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Aerovox Corp.—Registers Common Stock— 


The corporation on Sept. 27 registered with the SEC 176,925 shares 
($1 par).commen stock to be ol1ered to the public.at $9.25 a share. 
Of the shares to be offered, 100,000 are being sold by the company 
and 76,025 by certain shareholders. 

Principal underwriters are Ames Emerich & Co., Inc., 
Co., both of Chicago. 

Of the proceeds, $500,000 will be used to reduce $1,025,000 principal 
indebtedness under a loan agreement with the Bankers Trust Co. of 
New York. The balance will be added to working capital. 

The company said it was negotiating a $1,000,000 insurance com- 
pany loan to be used to reduce the indebtedness, and, if the loan were 
made, all the proceeds from the new stock will be added to working 
capital.—V. 161, p. 201. 


and Dempsey & 


Adam Hat Stores, Inc. — Stock Offered—A banking 
group headed by Van Alstyline, Noel & Co., on Oct. 1 of- 
fered 100,000 shares of common stock (par $1) at $8.50 
per share. The offering of common stock is made on 
behalf of Elias Lustig and Harold E. Lustig, officers and 
directors of the company. 


History and Business—Company was organized on July 17, 1924, 
in New York and initially engaged’ in the men’s retail hat and head- 
wear business. 

Company now operates a chain of 98 retail stores selling men’s hat 
and haberdashery, of which 21 are operated through seven wholly- 
owned subsidiaries. These stores are located in Alabama, California, 
Connecticut, Georgia, Illinois, Indiana, .Kentucky, Louisiana, Maryland, 
Massachusetts, Michigan, Minnesota, Missouri, Nebraska, New Jersey, 
New York, Ohio, Oregon, Pennsylvania, Rhode Island, Tennessee, 
Texas, Utah, Virginia, Washingtcen, D. C. and. Wisconsin. 


In 1930 through the medium of ‘one of its subsidiaries the company 


organized an agency business for the sale of men’s hats and head- 
wear in retail stores operated by others. Company now hag 104 
such agencies in 106 stores located in Connecticut, Delaware, Illinois, 
Massachusetts, New Hampshire, New Jersey, New York, North Caro- 
lina, Ohio, Pennsylvania and Washington, D. C. 

Hats and headwear are sold under trade names, the most important 
of which are “Adam” and “Long’s”’. 


In 1939 the company purchased the assets, including the trade 
marks and good will, of Truly Warner Stores Corp.,.and added to 
its line a cheaper priced hat under the trade name ‘Truly Warner’. 


The wholesale business comprises approximately 27’7 of the com- 
pany’s volume, the agency business approximately 1142‘ and the 
balance is largely attributable to its retail stores. 


Funded Debt and Capitalization—Prior to the recapitalization of 
the company, it was authorized to issue 25,000 shares of capital 
stock (no par’, of which 14,500 shares were issued and outstanding. 
On Aug. 14, 1945, a recapitalization of the company was authorized, 
whereby the 14,500 shares of capital stock (no par) were changed 
and classified into shares of $1.25 cumulative dividend convertible 
preferred stock ‘no par) and.common stock (par $1) so that the 
stockholders owning the 14,500 shares of capital stock (no par) 
received an aggregate of 50,000 shares of preferred stock and 150,200 
shares of common stock, on the basis of- 3.448275862. shares of $1.25 
cumulative dividend convertible preferred stock and 10.35862069 shares 
of common stock for each of the 14,500 shares (no par). Prior to 
such exchange of stock Elias Lustig owned 13,775 shares (no par), and 
Harold E. Lustig owned 725 shares. After such exchange, Elias Lustig 
owned 47,500 shares of preferred stock and 142,690 shares of common 
stock, and Harold E. Lustig owned 2,500 shares of preferred stock and 
7,510 shares of common stock. 

Giving effect to such recapitalization and the exchanges of com- 
mon stock for the capital stock or assets of certain corporations, 
and the present financing, its funded debt and capitalization was 
and will be as follows: 

Authorized 
$189,564 


Outstanding 
Purchase. money mortgages $189,564 
$1.25 cumulative dividend convertible 

preferred stock (no par) 50,000 shs. 50,000 shs. 


Common stock ‘par $1) *750,000 shs. +292,000 shs. 

*Of which 125,000 shares are.reserved for. issuance under the ;con- 
version rights of the preferred stock outstanding, and. 50,000 shares 
are reserved for issuance upon:’.the. exercise -of .warrants. t+Includes 
the 100,000 shares of ‘common steck to be sold by the selling stock- 
holders to the underwriters. 


Bank- Lean—In -addition to the mertgages above mentioned, the 
company. berrowed-- from’ Manufacturers Trust Co., New York, the 
sum of $750,000 and delivered to that bank three demand promissory 
notes, each in the principal sum of $250,000, each dated June 6, 1945, 
due respectively Oct. 22, 1945, Nov. 20, 1945 and Dec. 20, 1945, each 
bearing interest at rate of 142% per annum, endorsed by Adam Hat 
Sales Division, Inc. and Adam Hats Agency Corp., two of the com- 
pany's subsidiaries. 

Warrants—The underwriters are purchasing 25,000 common stock 
purchase warrants, and 25,000 warrants are being reserved for sale 
by the company to certain officers and employees. This makes a total 
of 50,000 shares which may be issued on exercise of such warrants, 

The warrants being acquired by the underwriters are being acquired 
for investment. At the present time it is not known wher or under 
what circumstances or in what amount or to. whom ‘the warrants 
may ultimately be disposed of by the purchasers, except that it is 
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expected that some of the underwriters may distribute at cost a 


portion or all of the warrants purchased by them to their partners, - 


stockholders, salesmen Or others in their organization or affiliated 
with them. ‘The underwriters, with the exception of Van Alstyne, 
Noel & Co., are purchasing warrants on the basis of one warrant 
for each 20 shares of stock purchased. Van Alstyne, Noel & Co. is 


— the balance of the warrants being purchased by the under- 
writers 
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Underwriters—The names of the underwriters and the _ respective 
number of shares and warrants to be purchased by each are as 
follows: j 
No. of 
Warrants 
21,700 
325 
300 


Van Alstyne, Noel & Co 
Dootlittle, Schoetikopf & Co 
Cohu & Torrey 

Courts & Co 


33335322 


Johnson, Lane, Space and Co., Inc 
Taussig, Day & Company, Inc 
J. C. Bradford & Co 


s 


- - 


NWA AMMNAIAAR 


. 


Sesese 


MISCELLANEOUS 


Summary ef Earnings 


7 


5 Mos. End. ————--_-Calendar Years=——2—— _— 
943 1842 


May 31; '45 1944 
$5,083,331 $11,580,952 $10,906,849 $10,449,500 
+3,262,146 *7,211,568 6,855,268 6'550,811 
,520,969 3,717,030 3,534,668 3,377,696 


$300,216 $652,354 $516,913 $520,992 
24,642 59,952 59,245 . 45,86 


$324,858 $712,306 $576,158 
2,884 16,325 84,906 
67,153 167,014 137,117 
112,313 .. 205,449 80,082 
$274,053 


Net income $323,518 $262,861 


“After elimination of inter-company profit of $6,379 on merchan- 
dise stocks carried at March 31, 1944 by Adam Men’s Wear, Inc: (N. 
J.). tAfter elimination of inter-company profit of $6,379 on mer- 
chandise stocks carried at Dec. 31, 1944 and $3,057 on merchandise 
stocks carried at May 31, 1945 by Adam Men's Wear, Inc. (N. J.). 


Pro Forma Consolidated Balance Sheet, May 31, 1945 


Assets—Cash in banks ‘and on hand, $593,012 proceeds from sale 
of common stock purchase. warrants, $5,000; trade accounts receivable 
(net), $413,538; post-war refund of Federal excess profits tax, $46,627; 
other. accounts and- notes . receivable, $49,286; .merchandise, i 
merchandise at agencies and in transit, at cost, $2,052,355; materiats, - 
including materials at factories, at ‘cost, $570,363; notes. recsivable, 
not current, $21,600; investment in securities, at cost, $105,125; fixed 
assets, at cost. (net), $353,258; prepaid expenses and deferred charges, 
$56,934; goodwill, $1; total, $4,267,099. 

Liabilities—Trade acceptances _ payable, 33.944 
mortgage instalments due within one year, 
payable, $742,078; other accounts nga Fe { outstanding * 
certificates, $111,686; accrued taxes, ayrolls, tals and ot 
charges, $196,636; provision for Federal’ saues on income, $468,689; 
purchase Money mortgages on land and:-buildings, $186,075; $1.25 

cumulative convertible preferred stock (50,000 shares no par', $1,250,- 

; common stock ($1 par), $292.099: earned surplus, $915,449; 
capital surplus, $35,750; tafal, $4,267,099. 


Note—-The above balance sheet is after giving effect to (a), the 
recapitalization of the company whereby the 14,500 shares of capital 
stock (no par) issued and outstanding are changed and converted into 
50, shares of $1.25 dividend cumulative convertible preferréd stock 
(no r) and 150,200. shares of common stock (par $1); (b) the 


Sales  ____ 
Cost” of sales. 
Operating expenses -___- 





Operating income __- 
Other income- 





Total income 
Interest charges 
Federal income taxes__ 
Fed. exc. profits. taxes 








purchase money 
trade accounts 


: issuance of 142,299 shares-of-common stock (par $1) in exchange for 


(1) the\entire outstanding capital stocks of Adam Hat Sales Division, 
Inc.; Adam: Hat. Stores, Inc., of |Mass.; Adam Hats Agency — Corp.; 
Adam Men’s Wear, Inc. (N. J); Truly Warner Sales Di 

Adam 657 Corp.; 665 Broadway Corp.; (2) the net a 

Men's Wear,.Inc. (N. Y¥.); and (3) the business operaved by Dorothy 
Lustig under the name of Truly Warner Hats; te) the reacquisition 
of 400 shares of common stock of the company upon the liquidation 
of Adam Men’s Wear, Inc. (N. Y¥.), and (d) the sale for cash of 
5¢,000 common stock purchase warrants.—V. 162, p. 1505. 


Air Reduction Co., Ine.—Extra Distribution— 


The directors on Sept. 26 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 25 cents per share on 
the common stock, no par value, both payable Oct. 15 to holders of 
record Sept. 28. Like amounts were paid in each of the 22 preceding 
quarters,—V. 162, p. 1385. 


Akron, Canton & Youngstown RR.—Earning;:— 


August— 1945 1944 1943 
Gross from railway____ $322,879 $422,735 $370,996 
Net from railway 43,362 145,073 143,592 
Net ry. oper. income___ 4,241 68,17 80,783 

From Jan. 1— 

Gross from railway____ 3,120,632 
Net from railway ‘923,251 
Net. ry. oper. income___ 3 
—V. 162, p. 1161. 


Aldred Investment Trust—Files Stay in Case— 


Atterney Hugh D..McLellan, counsel for the company, filed a stay 
of mandate in the U. 8. -Cizcuit Court to the opinion handed down 
recently by that court tment of receivers for the 
Trust. By this. action of J an, it is indicated that the 
case will be brought before the a. Supreme: Court —V. 162, p. .1385. 


Allis-Chalmers. Mfg. Co.—Building Full-Sized Cotton- 
seed Oil Solvent Extraction Pilot Plan: 


Results of tests on the -first com 
tration opt Sane in the le ~ ‘ 
by the sic ustries departme company. 
manufacturer as a forerunner of a new era in the eottanened 
try, this plant has been operating, ‘on a pow Fvmnth basis 
at the Delta Products Co., cottonseed processors at Wilson, 
Costs for power and equipment run comparable to the 


1942 


3,124,714 2,942,547 
1,105,752 1,244,492 
64,739 549,370 685.434 





ELECTRONICS 
RAILS 
INDUSTRIALS 
Kobbé, Gearhart & Company 


Members New York Security Dealers Assoctation 
45 NASSAU STREET, NEW YORK 5 
- Telephone - Bell Teletype 





REctor 2-3600 Enterprise 60 New York 1-576 








ene 
— 


NEW YORK STOCKS, INC. 


DIVERSIFIED — 
INVESTMENT FUND 
PROSPECTUS ON REQUEST 
HUGH W. LONG and COMPANY 
INCORPORATED 


48 ‘WALL STREET 634 SO: SPRING ST. 
NEW YORK 5 ph no ; 




















me 





1634 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 8, 1945 





universally accepted hydraulic extraction method, according to en- 
gimeers supervising the test. The number of operators required per 
mill will be greatly reduced. Outstanding gain, however, is the in- 
crease in recovery of cottonseed oil, most valuable part of the cotton 
seed. Oil carryover in the meal end product now averages close to 6°. 
Results show only 1% loss using solvent process. Recovered oil has 
desired low refining loss and is practically identical in all important 
characteristics to the hydraulically processed product. 
First full-sized plants are now being built to be installed next 
~. According to H. K. Swan, Sales Manager of the milling and 
extraction section, a very definite change in the cotton economic 
picture is expected as these come into operation.—V. 162, p. 1385. 


Ambassador Hotel Co. of Los Angeles, Calif—Tenders 


The Bank of America Nationa! Trust and Savings Association, co- 
trustee, 660 South Spring St., Los Angeles, Calif., will until the close 
of business on Oct. 18, 1945, receive bids for the sale to it at a flat 
price of sufficient of income mortgage sinking fund bonds dated Feb. 
1, 1935, to exhaust the sum of $158,577. Preference will be given to 
bonds offered at the lcwest price. Accepted bonds must be in the 
hands of the co-trustee not later than the close of business on Nov. 1, 
1945.—-V. 161, p. 1649. 


American Airlines, Inc.—New Vice-President— 


L. G. Fritz has been elected Vice-President in charge of operations 
to succeed Hugh L. Smith who will remain with the company as a 
Vice-President on special assignments. 

Myr. Fritz was Vice-President in charge of operations for Trans- 
continental & Western Air, Inc., when he was called to active duty 
with the U. S. Army Air Forces in April, 1942, and served as chief 
of operations, Air Transport Command, with rank of colonel until 
Sept. 1943, when he was assigned to the North Atlantic Wing as 
Commanding officer. 

In June 1944, Fritz was promoted to the rank of brigadier general 
and has served as commanding general of the North Atlantic Division 
since the date of its activation in Aug. 1944.—V. 162, p. 1505. 


American Airlines Overseas, Inc.—New Name— 
See American Export Airlines. Inc., below. 


American Book Co.—Tenders Sought— 


The company will until noon of Oct. 15, 1945, receive bids for 
the sale to it of 3,597 shares of its capital stock at $55.50 per 
share. —V. 158, p. 1629. 


American Cable & Radio Corp. — Seeks to Reduce 
Press Rates— 


Warren Lee Pierson, President, announced on Oct. 2 that All 
America Cables & Radio, Inc., and Mackay Radio & Telegraph Co., 
two subsidiaries, have applied to the Federal Communications Com- 
mission to reduce press rates from 5c to 4c per word from New 
York to all of South America and Central America. 

Press rates from Washington, D. C. and San Francisco to the 
same countries are also being reduced. Negotiations will be initiated 
to reduce northbound rates from these countries to an equivalent of 
the southbound rates.—V. 162, p. 1161. 


American Colortype Co.—New Preferred Approved— 


The common and preferred stockholders, at a special meeting held 
on Oct. 1, authorized the issuance of 39,221 shares of new 4/2‘, 
cumulative preferred stock ($50 par) convertible into common stock 
at any time until “Oct. 15, 1955. Registration of the stock became 
effective Oct. 3 

The company is offering holders of its common stock rights to 
subscribe at par for the new preferred stock at the rate of one 
share of preferred for each four shares of common held. Those 
shares of the 4% preferred stock not takem by the common stock- 
holders will be. issued to holders of the’ present. outstanding 5’. 
($100 par) preferred stcck in exchange for their holdings on the 
basis of 2.1 shares of 442’. ($50 par) preferred stock, plus $5 in 
cash for each share of 5% preferred offered in exchange. 

The new $50 par 4%‘ preferred“stock will be convertible into 
common stock at $20 a common share for the first two years, $22.50 
for two years thereafter and $25 for the remainder of the period. 
—V. 162, p. 1506. 


American Export Airlines, Inc.— Changes Name — 
Elects New Officers— 


The directors voted Sept. 27 that the name of this company will 
be changed to American At:rlines Overseas, Inc. This company is the 
transatlantic division of American Airlines System. 

The directors announced the election of Brigadier General Harold 
R. Harris as Vice-President and Genera! Manager of the ccmpany. 
General Harris recently has been serving as assistant chief of staff, 
Air Transport Command, of the Army Air Forces and was tormerly 
Senior Vice-President of Pan American-Grace Airways, Inc. 

Colonel James G. Flynr Jr. was elected Vice-President, effective 
Oct. 15. He was formerly with American Airlines, Inc., and had 
recently been chief of operations, European Divisicn, Air Transport 
Command, with hcadquarters in Paris. 

Other officers elected were William Littlewcod, New York, Vice- 
President for engineering, and Terrell Drinkwater, Washington, Vice- 
President. 

General Harris resigned from Pan American-Grace Airways Sept. 1, 
1942.—V. 162, p. 778. 


American & Foreign Power Co., Inc.—Earnings— 
Period End. June 30— . 1945—3Mos.—1944 1945—12 Mos.—1944 
Por Subs.: 
Operating revenues ___ $20,963,860 $19,264,349 $81,063,092 $75,452,373 
*Oper. rev. deducts..._ 15,763,854 14,243,120 60,984,003 56.834.018 





Net oper. revs 
Net equity of company 
in inc. of subs 3,970,052 16,070,323 14,643,210 
Balance of consol. inc._ 2,601,634 2,532,933 9,845,094 8,056,457 
“Includes operating expenses, taxes, and property retirement reserve 
appropriations.—V. 162, p. 562; V. 161, p. 2550. 


$5,021,229 $20,079,089 $18,618,355 


American General Corp.—Offer Extended— 


Ellery C. Huntington, Jr., President, on Oct. 1, in a notice of 
extension to the holders of common stock of this corporation, including 
shares represented by stock certificates originally issued by the 
following predecessor corporations: United Founders Corp. American 
Founders Corp.; American and Continental Corp.; American & General 
Securities Corp.; International Securities Corp. of America; Second 
International Securities Corp.; United States & British International 
Co., Ltd. and Reliance Management Corp. said: 

“The term of the invitation dated April 16, 1945 to holders of 
common stock of American General Corp. (including shares represented 
by certificates of predecessor corporations) to tender to the Corpo- 
tation odd lots (less than 100 shares) of such stock for sale, subject 
to the terms and conditions set forth in the letter to stockholders 
dated April 16, 1945, ‘see V. 161, p. 1762), and in the letter of 
tender enclosed therewith at the current market quotation, plus a 
premium of 50c per share, has been extended from Sept. 30, 1945 
to Dec. 31, 1945. Such market quotation shal! be the last quoted 
sale on the New York Curb Exchange or the closing bid price 
(whichever is higher) on the day prior to that on which the letter 
of tender and the stock certificates, in good form for transfer, are 
received at the corporation's office, 1 Exchange Place, Jersey City, N. J. 
only to holders of record on Sept. 28, 1945.—V. 162, p. 778. 

The invitation as extended expires on Dec. 31, 1945 and is made 
only to holders of record on Sept. 28, 1945. —V. 162, p. 778. 


American Locomotive Co.—Registers With SEC— 


Company on Sept. 27 filed with the SEC a statement coverin 
offering of 400,000 shares ($1 par) common stock, which will be sold 
te the through underwriters headed by Union Securities Corp. 
at a- hagh eg by oneeenens. i 

company to use e oceeds to red 
pt cmmeny lt, pr reduce its outstanding 


I stock from $32,460,1 = 
v. un pb 180s. 460,100 to $20,000,000. 


American Machine & Metals, Inc.—Consolidation— 
See United States Gauge Co. below.—V. 162, p. 666. 


American Telephone & Telegraph Co. — Radiotele- 
phone Service to the Netherlands Resumed — Rates 
Reduced— 


Radiotelephone service between the Netherlands and this ccuntry, 
suspended since the Nazis overran Dutch territory in May, 1940, was 
resumed on Oct. 1. A rate reduction was also inaugurated The 
charges for a three-minute conversation between Amsterdam and 
New York will be $12, a reduction of $10.50 from the pre-war rate. 

Service with the Netherlands was originally opened in 1928, overseas 
calls being sent via Great Britain. But in 1939 a direct radiotelephone 
service was established between these shores and the Netherlands 


Calls 30-Year 344% Debentures due 1966— 


The company has called for redemption on Dec. 1, 1945, at 105 
and interest, all of its outstanding 30-year 314’. debentures due 
Dec. 1, 1966. Payment will be made at the office of the Treasurer 
of the company, 195 Broadway, New York, N. Y.—V. 162, p. 1506. 


American Utilities Service Corp.—Note Approved— 


The SEC on Oct. 3 granted permission to the corporation for the 
sale to the Harris Trust & Savings Bank, Chicago, of a $2,000,000 se- 
cured note bearing a rate of 244‘ and maturing in five years. 

The proceeds will be used for the redemption and retirement of 
all 6“. collateral trust bonds, due Nov. 1, 1964, outstanding in the 
amount of $2,200,000 at 104%2. 

American pledged as collateral for the bank loan substantially the 
same securities pledg¢d as security for the retiring bonds.—V. 162, 
p. 1386. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending Sept. 29, 1945 totaled 77,545,000 kwh.,' a decrease of 
8.48’, over the output of 84,718,300 kwh. for the corresponding week 
of 1944. 


Executive Changes Announced— 


Election of Giloert W. Chapman as Vice-President and J. Lee Rice, 
Jr. as Treasurer, was announced on Oct. 3 by Earle S. Thompson, 
President. Mr. Chapman has been connected with the company since 
1924 and is also President of Water Works Service Co., a wholly- 
owned subsidiary. 

Mr. Rice succeeds to Mr. Chanman's former post as Treasurer. 
He has been serving as Treasurer oi Water Works Service Co.—V. 
162, p. 1507. 


Angerman Co., Inc.—Registers With SEC— 


The company, retail chain store operator, on Oct. 3 filed with SEC a 
registration statement covering 90,000 shares of common stock. Public 
otfering of these shares will be made later by a banking group headed 
by Van Alstyne, Noel & Cu, 

Proceeds from the sale of 50000 shares will be used 
the company for the cost of calling the preferred stock, to pay the 
remainder of a term loan to Chemical Bank & Trust Co., and the 
balance will be used for general corperate purposes. 40,000 shares 
will be sold tor the account of David F. Engel, President and a 
director. 

The company operates a chain of 41 retail stores, including three 
through wholly-owned subsidiaries, five through partially-owned sub- 
sidiaries, and two through an affiliated company. In addition, it 
operates four leased departments in stores owned by others. Stores 
and leased departments are located in Washingtcn, Michigan, Wis- 
consin, Montana, Idaho, Iowa, Minnesota, North Dakota, Indiana, 
Utah, Ohio, Colorado, Kansas, Oregon, Illinois, Massachusetts and 
Pennsylvania. 

Merchandise sold by the company is mainly in the popular price 
range and consists of women's and misses’ apparel, such as dresses, 
suits, fur, fur-trimmed and cloth ccats, slips, sweaters, skirts, blouses 
and underwear. The company intends to expand its lines by adding 
lingerie, hosiery, handbags, pockethbvoks and other accessories. 

Sales of the compzny and subsidiaries for the year ended Jan. 31, 
1945, amounted to $6,140,095. For the six months ended July 31, 1945, 
sales were $3,172,995. 


to reimburse 


Arkansas Power & Light Co.—Earnings— 


Period End. July 31—- 1945— Munth— 1944 1945—-12 Mos.—-1944 
Operating revenues $1,476,536 $1,520,733 $16,887,629 315,675,353 
Operating expenses 727,115 811,648 8,376,796 7,907,940 
Federal taxes - 286,654 191,674 1,456,973 910,554 
Other taxes ae 87,622 91,545 1,067,556 953,308 
Charges in lieu of in- 

come taxes 


Soe 1,739,322 
Prop. ret. res. approp. 


822,948 


$3,430,034 


82,059 1,497,000 


$4,40€,551 


123,009 


Net oper. revenues 
Rent for lease of plant 
(net) 


$293,086 $302,866 
15,750 

: $277,336 $274,116 

(net )__ 800 834 
278,136 
73,013 


28,750 98,000 


257,500 





$4,149,051 
182,372 


Operating income 


$3,332,034 
Other income 


163,636 





Gross income __.~ 
Interest, etc., charges _- 
Miscell. reservations of 

net income 


$274,950 
144,093 


$3,495,670 
944,558 


$4,331,423 
3,038,813 


13,000 


Balance to surplus__ $192 123 $130,856 $2,159,113 
Dividends applicable to pfd. stocks for period __ 608,609 


392,000 ———— 





$1,292,610 
942,601 





I i ae ds ok cei cts dtr doar 
—V. 162, p. 666. 


Armstrong Cork Co.—Transfer Agent Appointed— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for 161,522 shares of $3.75 dividend no par cumulative pre- 
ferred stock. Initial offering of 108,528 shares was made to the 
common stockholders at $102.75 per share and the balance of 52,994 
shares was initially offered in exchange for outstanding 4’; convertible 
preferred stock. See V. 162, p. 1507. 


$1,550,504 $350,009 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended Sept. 28, 1945, amounted to 128,356,888 kwh., a decrease of 
2,599,807 kwh., or 1.9%, from the corresponding week of 1944. 

For the week ended Sept. 21, 1945, production amounted to 128,- 
353,773 kwh., a decrease of 1,699,669 kwh., or 1.3%, from the 
same week last year.—V. 162, p. 1387. 


Associated Pubic Utilities Corp. (& Subs.)—Earnings 


Period End. Aug. 31— 1945—Month—1944 1945—-12 Mos.—1944 
Operating revenue $160,290 $149,325 $1,816.657 $1,716,695 
Oper. expenses & taxes 131,547 123,713 1,489,034 1,280,602 


$436,093 
14,673 


Net oper. income---- $28,743 $25,612 
Non-oper. income 354 460 





$327,623 
4,936 





Gross corporate inc._ 
Int, & other deducts.__ 


$29,097 $26,072 


15,061 20,996 


$14,036 $5,07c 
234 245 


$13,802 $4,831 


$332,559 
186,085 


$146,474 
44,109 


$102,365 $127,274 


$450,766 
304,040 


$146,726 
19,452 





Net income 
Divs. paid and/or accr. 





Balance surplus -_-_-_- 
—V. 162, p. 1163. 


Atchison Topeka & Santa Fe Ry.—Promotions— 


Ernest S. Marsh, Assistant to the President, has been appointed to 
the position of Executive Assistant to the President, succeeding Nelson 
W. Willard, who is retiring after 40 years of service. 

James N. Dougan, former Land and Tax Commissioner of the railway 
at Galveston, Texas, succeeds Mr. Marsh as Assistant to the President. 


FM and AM Radio Systems Tested— 


For the first time in railway communications history, frequency 
modulation and amplitude modulation radio systems were tested 
simultaneously under identical operating conditions utilizing equip- 
ment of comparable engineering specifications in experiments con- 
cluded on Oct. 1 by this company and the Farnsworth Television & 
Radio Corp. 

The tests, conducted in the Santa Fe Corwith yards on Chicago's 
south side, indicated that both FM and AM systems are capable 
of rendering satisfactory service in railroad operation, according to 
engineers in charge of the experiments. Both systems, it was pointed 
out, have certain inherent advantges, and a choice would depend on 
the economic, installation, operation and maintenance factors involved 
in individual projects. 

The equipment tested for both AM and FM employed a new develop- 
ment called the ‘“‘auto pulse’ checking systém. in which a small light 
flashes in the locomotive cab every few seconds when the engine is 
in operating range of another radio-equipped unit. 

Amplitude modulation is the system used for many years by all 
Standard broadcasting stations as a carrier for voice and music, 
while frequency modulation is the newer system that materially 
eliminates static and man-made electrical noise.—V. 162, p. 1508. 


Atlanta, Birmingham & Coast RR.—Earnings— 


August— 1945 1944 1943 
Gross from railway $663,348 $715,470 $636,448 
Net from railway 89,188 188,598 216,836 
Net ry. oper. income 22,048 24,153 12,517 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 162, p. 1387. 


Atlanta & West Point RR.—Earnings— 


August— 1945 1944 
Gross from railway $466,178 $503,369 
Net from railway 149,555 191,215 
Net ry. oper. income 26,630 38,362 

From Jan. 1— 
Gross frem railway 
Net from railway 
Net ry. oper. income 
—V. 162, p. 979. 


Atlantic Coast 
Period End. Aug. 31- 


1942 
$579,241 
201,659 
41,663 
6,050,676 


1,449,535 
315,615 


5,278,427 
1,202,168 
271,421 


4,928,693 
1,672,886 
545,827 


3,696,687 
919,867 
236,931 


1943 
$473,011 
220,183 
44,447 


1942 
$348,659 
156,602 
67;954 


3,628 350 


1,181.901 
244,130 


3,804,935 
1,450,244 
266,345 


3,513 263 
1,607,180 
335,719 


2,418,492 
949,236 
366,374 


Line RR.—August Earnings— 


1945—-Month-—1944 1945—8 Mos. 
3 : 
9,762,234 11 
&, 768,574 7 
750.000 3 
68 035 


175,625 


1944 


$ $ 
97,885,154 105,812,584 
70,219,484 60,974,592 
19,100,000 31,500,000 
3,195,951 3,397,633 


$ 
817,267 
.781,095 
,250,000 
168,294 


Operating revenues 
Operating expenses 
Taxes 


Equip. & jt. facil. rents 





Net ry. oper. income 
-V. 162, p. 979. 


617,818 5,369,719 9,940,358 


Atlas Plywood Corp.—Weeks Returns to Board— 


Sinclair Weeks, former United States Senator from Massachusetts, 
who completed the unexpired term, to Jan. 1, last, of Henry Cabot 
Lodge, has been elected a director. 

Mr. Weeks had been an Atlas director from 1937 until his appoint- 
ment to the Senate on Feb. 1, 1944, by fermer Governor Leve:ett D. 
Saltonstall. 

Besides being Chairman of United-Carr Fastener Co. and President 
of Reed & Barton Corp.. Mr. Weeks also is a director of the First 
National Bank of Boston, Pacific Mills, West Point Manufacturing Co.. 
Gillette Safety Razor Co., and Rand Avery-Gordon Taylor, Inc., all of 
Beston.—-V. 161, p. 2655. 


Atlas Powder Co.—New Purchasing Agent— 


J. W. Johnston has been appointed Purchasing Agent and generai 
assistant to Director of Purchases. Mr. Johnston came with Atlas 
when Duratex Corp. was acquired in 1928 and has been continuously 
associated with the purchasing department. 

Walter S. Morse, Assistant Purchasing Agent, 
He had been with the purchrasing department 
p. 1387. 


retired on Oct. 1. 
since 1917.—V. 162, 


Austin, Nichols & Co., Ine.—Earnings— 

4 Mos. End. Aug. 31— 1945 1944 1943 
Gross profit on sales $274,147 $1,170,249 $1,135,191 
Selling and gen. exps. 690.858 711,951 602,225 
Other income inet) Cr228 Cr6,266 Cr3,030 
Depreciation 4.660 4,000 4,000 
Interest 4.170 3,494 7,620 10,891 
Prov. for Fed. taxes 150,000 350,000 350,000 20,00 


$125.347 $107,069 $174,376 $21,507 


1942 
$464,092 
407,694 


4,000 


Net profit - 
—V. 162, p. 130. 


Aviation Corp.—Registers 300,000 Pref. Shares— 

The corporation on Sept. 28 filed a registration statement with the 
SEC calling fer the authorization 9%f 300.000 shares of preferred stock. 
The total issue is to be offered for subscription to common stockholders 
on the basis of one share of preferred for each 20 shares of common 
outstanding. The registration is expected to become effective Oct. 26. 
After that date, common stockholders will have until Nov. 7 to sub- 
scribe for the new preferred. 3 

Any shares not purchased by common stockholders pursuant to their 
rights will be purchased by underwriters and offered to the public on 
or abcut Nov. 9 ou the same basis. The directors will meet Oct. 19 to 
set the terms of the preferred ofiering.—V. 162, p. 1508. 


Barium Steel Corp.—Registers With SEC— 

Corporation on Oct. }] registered with the SEC 166,063 shares of 
common stock to be offered at $3 a share to common stockholders in 
ratio of one rew share for each tive hela. 

The money will be used as follows: $125,000 to be added to working 
capital; $100,000 to be advanced to Erie Bolt & Nut Co., a subsidiary, 
and $250,000 in partial payment of indebtedness to Clyde Iron Works, 
Inc., also a subsidiary. No underwriters named.—V. 162, p. 563. 


Beaumont Sour Lake & Western Ry.—Earnings— 


August— 1945 1944 1943 
Gross from railway_--- $593,660 $895,025 $822,932 
Net from railway______ 183,402 447,257 339,319 
Net ry. oper. income___ 71,519 103,664 67,263 

From Jan. 1— 

Gross from railway---~- 
Net from railway__-_--- 
Net ry. oper income___ 
—V. 162, p. 979. 


1942 
$719,963 
439,944 
317,877 


8,642,128 
4,960,514 
1,154,779 


6,564,420 
3,132,475 
796,841 


4,651,915 
2,494,954 
1,723,766 


Beaunit Mills, Inc.—Expansion— 
See St. Regis Paper Co. below.—V. 162, p. 779. 


(A. S.) Beck Shoe Corp.—Secondary Offering—The 
First Boston Corp. and associates on Oct. 3 offered 32,247 
shares of common stock (par $1) at $20 per share, less 
75 cents a share to NASD members. Offering was over- 
subscribed and books closed.—V. 162, p. 1387. 


Blue Ridge Corp.—Meeting Adjourned— 

Harry A. Arthur, President, on Sept. 28 announced that at a special 
meeting of stockholders held to pass upon the corporation’s proposed 
stock reclassification plan, the meeting was adjourned to Oct. 11. 1945. 
At the time of this meeting insufficient affirm:tive votes were received 
from the preference stockholders to make the plan effective. More 
than two-thirds of the votes received to date are in favor of the plan. 

The effective date of the plan formerly set at Sept. 29, 1945, is to be 
moved ahead to a later date when the plan in fact becomes effective. 
The preference stockholders of record at the effective date when an- 
nounced will receive the $2.50 payment.—V. 162, p. 1164. 
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Bosten Consolidated Gas Co.—Output Off— 
The eempany reperts output for September, 1945, of 1,074,119,000 


cubie {t.,.as compared ‘with 1,094,240,000 eubic fi. for September, 19<¢4. 


Output compares as follows, in cubie ft. (000 omitted): 4 

‘ 1945 1944 —- 1945 1944 
NS oe 1,810,939 1,629 025 July _. 1,008,013 960,012 
| Uy Ra 1,514,271 1.542,646 Aug. 1,013,476 961,768 
March -. lyeSe.4O9  ljsesaev «=s_s Sept. ___. 1,074,119 1,094,240 
April _. 1,274,745 1,335,497.  Cct. - a 
May _. 1,278,676 1,185,410 a ele Be ae Sr tes 

NE te mene 1,113,056 1,070,793 mon os ‘ AY ited ,647, 
ru : , PR Se ee 15,611,251 


—V. 162, p. 1164. 


Bosten & Maine RR.—August Earnings— 
Period End. Aug. 31— 1945—Month—1!94¢ 1945—8 Mos.—1944 














Operating revenues $7,186,338 $7,551,153 $57,150,227 $58,335,031 
Operating expenses 5,366,144 5,546,016 43,532,492 42,889,170 

Net oper. revenues___ $1,820,19]- $2,005,137 $13,617,735 $15,445,861 
ee eS 792,701 634,964 5,691,965 6,486,779 
Equip. rents (Dr)____-- 158,127 243,354 2,181,501 2,035,598 
Joint facil. rents (Dr) __ 10,712 23,616 169,796 210,844 
. Net ry. oper. income. $858,651 $903,203 $5,574,473 $6,712,040 
Other Income .......-.-. 94,361 94,854 845,009 852,716 

Total’ income $953,012 $998,057 $6,419,482 $7,565,356 
Rentals, int., etc.___- 353,364 358,513 2,759,250 2,887,910 
\ Net income __-..--_- $599,648 $639,544 $3,660,232 $4,677,446 


—V. 162, p. 980. 


Beston Woven Hose & Rubber Co.—Special Dividend 


. The directors have declared a special dividend of $1.50 per share 
and the usual quarterly dividend of 50 cents per share on the commen 
Stock, no par..value, the’ former being payable Jan. 2, 1946, and the 
latter on Nov. 26, 1945, both to holders of record Nov. 15, 1945. 
The last special distribution, amounting to 50 cents per share, was 
made on’ Nov. 25, 1944. Total paid in 1945 will amount to $2 per 
share, as against $2.50 in 1944.—V. 161, p. 3. 


Buffale Creek RR.—Plans Financing— 


\. The company is inviting bids to be considered Oct. 17 for $2,850,000 
of new first mortgage bonds, dated Nov. 1, 1945, and maturing Nov¥. 1,- 
2995. . Proceeds from the offering, together with other funds, will 
be applied to redemption of $2,881,000 of outstanding first mortgage 
3%4% bonds. The proposed new bonds are to be guaranteed by Erie 
RR and Lehigh Valley RR., joint lessees of Buffalo Creek's properties. 
--V. 161, p. 1420. 





| ‘ ] 


NOTE—For r it is not always 

possible to arrange companies in exact alphabetical 

er. However, they are always as near al cal 
position as possible. 














Buffale, Niagara & Eastern Power Corp.—Plan Condi- 
tionally Approved— 


The SEC has approved conditionally the amended plans to reor- 
®enize the corporation and to consolidate the company with its western 
New York subsidiaries. The company expects the consolidation to 
become effective by Nov. 1. 

The Commission, however, set forth several conditions to be met be- 
fore it issues its final order approving the plans. It granted 30 days 
within which amendments should be filed to meet these conditions. 

Chief among the conditions is that the Niagara Hudson Power Corp. 
fparent dispose of its interest in the B. N. & E. within one year of 
the effective date of the consolidation ‘subject to extension by the 
Ccmmission) or within one year from the 30th day following Com- 
mission approval of the amended plans. 

The Commission also prescribed that Niagara Hudson offer to pay 
$30 a share for. all the B. N. & E., $1.60 preferred stock tendered to 
it instead of the $26.25 a share minimum specified in the plans. As 
part of the reorganization Niagara is to provide the B. N. & E. with 
$63,000,000 cash to redeem the entire $1.60 issue at the call price 
of $26.25 plus accumulated dividends of $5.20 a share and agreed that 
prior to the consolidation it would take up all the $1.60 shares tendered 
it at prices ranging from $26.25 to $30 a share. 

The SEC also set forth conditions designed to safeguard holders 
of the $5 first preferred stock and stipulated that Niagara Hudson 
agree to contribute $548,062 to its Central New York Power Corp. 
subsidiary in the event Niagara should sell its preferred interest in 





Central and the latter subsequently should call the shares for reé 
demption while still a subsidiary of Niagara.—-V. 162, p. 1508. 

Bulova Watch Co. (& Subs.)—-Earnings— 

3 Mos. End. June 30— 1945 1944 1943 1942 
Gross profit. _..... $3,937,640 $3,317,757 $2,438.213 $2,481,625 
Expenses __-- a 1,399,225 1,167,597 1,021,027 1.071,049 

Frofit from oper.. $2.538,415 $2,150,160 $1,417,186 $1,410,576 
Other income ---_-- 28,043 16,508 14,038 11.816 

Gross income_- $2,566,458 $2,166,668 $1.431,225 $1,422,392 
Other charges.._£_..--.- 451,729 313,755 132,108 89,837 
Depreciation and taxes 303,471 207,543 173,515} oe 
Federal income & exc. oe $37,523 

cess profits taxes___- 1,141,594 1,014,006 568,947 § 

Net profit ._..._-= " $669,664 $631,363 $536,655 $495,032 
Shs. of com. stk. outstdg. 649,762 324,881 324.881 324,881 
Earnings per share--_-- $1.03 $1.94 $1.65 $1.52 
—V. 162, p. 1164. 

Burlington-Rock Island RR.—Earnings— 

August— 1945 1944 1943 1942 
Gross from railway $247,104 $297,521 $216,370 $209.250 
Net from railway---- 56,675 112,235 64,605 76.459 
Net ry. oper. income_. 5,478 59,689 45,501 44,300 

From Jan. 1-- * . 
Gross from railway---- 2,192,479 1.916.497 1,974,605 1,099.052 
Net from railway--- 801,519 718,699 731,122 232,619 
Net ry. oper. income-__-_ 396,825 393,054 418,239 88.467 
—V. 162, p. 1164. 

Cambria & Indiana RR.—Earnings— 

August— 1945 1944 1943 1942 
Gross from railway__--- $126,074 $130,529 $169,320 $177,817 
Net from railway- 40,964 41,296 59.642 71,369 
Nei ry. oper. income_ -- 48,293 56,335 $3,611 56,550 

From Jan. 1— oe : 
Gross from yrailway_--- 1,087,076 1,238,628 1,238,538 1.413.296 

Net from railway------ 410,020 526,334 249,647 65C 430 
Net ry. oper. income. -_- 397,103 428,212 203,857 553,195 


—V. 162, p. 1164. 


Canadian Breweries, Ltd.—To Vote on Exchange Offer 
~—May Inaugurate Common Dividends— 


A special shareholders meeting has been called for Oct. 30 to 
consider a proposal to exchange each share of preference stock for 
three common shares. : 

E. P. Taylor, Chairman of the board, announced that if the plan 
is approved and becomes effective, the directors intend to institute 
dividends on the cormmon shares at the rate of $1 a share annually 
with 2@ declaration of a quarterly dividend of 25 cents a share 
payable Jan. 1, 1946.—V. 162, p. 1388. . 


Canadian Pacific Lines in Maine—Earnings— 


August— 1945 1944 1943 1942 
Gross from” ra‘lway-___ $493,840 $398,086 $578,079 $401,683 
Net from railway__--_-- 137,433 99,690 285,840 159,503 

_ Net ry. oper. income--_-_ 40,528 55,627 232,751 127,074 

Prom Jan. 1— 

Gross from railway-_-_-_- 4,657,038 4,013,140 4,306,150 3,337,275 
Net from railway --_---_- 1,804,677 1,585,020 1,923,027 1,333,436 
Net ry.-oper. income__-_. - *840,450 =. °671,080 *621,733 *409,822 
—V. 162, p. 1164. 

Canadian Pacific Lines in Vermont—Earnings— 
August— 1945 1944 1943 1942 
Gross from railway_.- - $115,690 $141,885 $101,869 ~ $133,145 
Net from railway-_-_-_-_- ~ _ *49,241 *24,982 *64,102 *21,128 
Net ry. oper. income__. *93,898 *63,105 *103,540 *57,202 

From Jan, 1— 

Gross from railway-__- 923,735 988,129 895,700 947,946 
Net from railway___-__ *463,318 *352,894 *325,155 *146,420 
Net ry. oper. income -_ *840,450 *671,080 *621,738 *409 822 


*Deficit.—V. 162, p. 1164. 


Canadian Pacific Railway—Earnings— 
Period End: Aug. 3) 1945— Month—194¢ 





1945—8 Mos.—1944 











$ 5 $ $ 
. Gross earnings - 26,792,906 28,431,192 210,498,864 210,322,369 
Working expenses ~ , 25,976,542 34,840,646 188,566,388 187,391,918 
Net earnings --_--- 816,364 3,409,454 21,932,476 22,930,451 


—V. 162, p.- 1568 


Carolina Power & Light Co.—Earnings— 
Period End.July 31— _ 1945—Month—-1944 — 1945—12 Mos.—1944 














- Operating revenues ___ . $1,530,664 $1,465,295 $19,561,900 $18,357,406 
Operating expenses ~__ 693,379 592,548 17,432,445 7,066,197 
Pederal;tanes:......--- 254.202 273,879 3,736,613 3,843,949 
Other - taxes: _-_____-_- 153,589 149,672 1,828,542 1,762,220 
Prep. ret. res. approp._ 125,000 125,000 1,500,000 1,500,600 

Net oper. revenues___ $304,494 $324,196 $4,064,300 $4,185,040 
Other. ineome “(net)—__- 5,414 3,830 64,277 18,523 
Gross income ______- $309,908 $328,026 $4,128,577 $4,203,563 
Interese, wee. SSS 144,731 146,302 1,757,524 1,725,071 
RT Se Se $165,177 $181,724 $2,371,953 $2,478,492 
Dividends applicable to pfd. stocks for period__ 1,089,347 — 1,183,619 
nes oS oa ene FR 


—V. 162, p. 668. . 


Carpenter Steel Co.—Annual Report— 


J. Heber Parker, President, and John Moxon, Treasurer, in the com- 
pany’s annual report to stockholders, said in part: 

Net sales for the 1945 fiscal year amounted to $26,241,424 after 
giving effect to the terms of a forward pricing agreement entered into 
during. the year by the company with the Philadelphia Ordnance Dis- 


. trict under which the company voluntarily refunded to the Govern- 


ment, $1,111,789. These refunds should result in a compensatory re- 
duction in the renegotiation liability for the year, and, thus, the cur- 
rent figure more nearly approximates anticipated net sales after re- 
negotiation than hasbeen the case in the immediately preceding years. 
The forward pricing agreement expired June 30. Giving effect to for- 
ward pricing, -net sales declined 12.7‘. from 1944, while the decline 
before forward pricing was 9‘. 

During the year, there has been spent on additional improvements 
and replacements $380,010, and for maintenance and repair, ‘$796,962. 

During the year, the company was renegotiated for the fiscal years 
ended June 30, 1943 and 1944, and the settlements resulted in re- 
negotiation retunds of $1,499,327 and a reduction in the post-war re- 
fund of excess profits tax Of $655,625, these amounts being charged 
against the reserve for post-war adjustment of inventories and other 
contingencies. 

The surplus of the company was increased during the fiscal year 
by $299,678 after the payment of cash dividends in the amount of 
$810,000. 

Current assets as of June 30, 1945 of $15,066,440 are equivalent to 
slightly over two times current. liabilities, including estimated liabil- 
ities for taxes, for renegotiation of war contracts for the current year, 
for renegotiation of war contracts for the preceding year (paid on 
Aug. 7, 1945) and for retroactive wage adjustments covering the period 
from Dec. 27, 1943 to Feb. 24, 1945 (paid on July 27, 1945). In this 
report, al] Government obligations have been included among current 
assets, while the full tax liability is shown in current liabilities in 
coutrast with the company’s previous practice of netting Government 
securities against the tax liability. 

During the year, this company, with 17 other producers of stainless 
steel, was indicted for alleged violations of the anti-trust laws, said 
to have occurred over a period of years beginning in 1934 in connec- 
tion with the sale of stainless steel. Rather than engage in pro- 
tracted litigation with consequent interruption of business in a critical 
period, your company like all of the other companies in the group 
pleaded nolo contendere and accepted the imposition of a fine of 
$10,000. 

Later, a civil suit in equity to obtain an injunction, based on the 
same alleged violations of the anti-trust laws, was filed against the 
same companies. Answers have been filed by all of the defendants, 
including this company, denying the principal averments in the bill 
in -equity. 

As in previous war years, all of our facilities have been operated 
continuously, and repairs have been made so as to cause the least 
possible interference with production. Nevertheless, the general condi- 
tion of the plant is considered to be good, and, from a manufacturing 
viewpoint, we are faced with no important reconversion problems 
inasmuch as, for the most part, our sales for war purposes consisted 
of substantially the same products as those we produce and sell in 
peacetime. At the same time, the conversion problems of many of 
our customers may result in a temporary curtailment of our own 
sales and product‘on, and any forecast as to the extent or duration 
of this reconversion period is not now practicable. 


Income Account, Years Ended June 30 

















1945 1944 1943 1°42 
"Net sales $26,241,424 $27,020.615 $26,312,755 $23,758,175 
Cost of sales 17,837,715 19,363,152 18,947,335 15,025,384 
Selling expenses 1,958,732 1,778,730 1,437,386 1,175,421 
Administrative & gen- 
éral expenses --- 508,276 535,681 462,546 374,334 
"Profit from opers. $5,936,701 $5,343,052 $5,465,488 $7,183,036 
Other income 214,920 219,554 430,844 291,746 
Total income $6,151,621 $5,562,606 $5,896,332 $7,474,782 
Depreciation 363,412 348,015 337,133 322,403 
+Amortiz. of emerg. 
facilities ee 338,220 338,220 333,723 259,764 
Loss on securs. inet) ihe 12,849 6,728 2,467 
Loss on prop. retired 17,901 22,479 26,307 28,923 
Extra compensation for 
officials denbiee is 114,963 135,500 146,500 172,900 
i“State and Fed. taxes 
on income ____..--- *4,207,446 3,439,398 3,688,095 4,434,508 
“Prov. for post-war ad- 
justment of invent. & 
other contingencies - 26,493 18,555 542,216 
$Bal. of inc. transf. 
to surplus __- _.**$1,109,678 $1.239,652 $1,339.290 $1,711,602 
Earns. per com. share $3.08 $3.44 $3.72 $4.75 


*Includes State income tax of $134,652 and Federal income taxes 






and provision for estimated renegotiation of war contracts of $4,072,794. 

*Net of portion included as normal depreciation in the amounts of 
$116,961, $116,961, $115,968 and $91,039, for the years ended June 30, 
1945, 1944, 1943 and 1942, respectively. - 

State and Federal taxes on income are net of post-war refunds of 
Federal excess profits taxes of $310,637 and $345.38 for the years 
ended June 30, 1944 and 1943, respectively. 

§Inasmuch as the company provided adequate reserves, renegotiation 
settlements of war contracts for the years ended June 30, 1944, 1943 
and a resulted in no change in the balances of income transferred 
to’ surplus. 

{Years ended June 30, 1944, 1943 and 1942, adjusted to give effect 
to renegotiation settiements of war contracts. 

**Before transfer from reserve for post-war adjustment of inven- 
tcries and other contingencies of $2,154,952, which total was ured to 
take care of charges resulting from renegotiation of war contracts 
for years ended June 30, 1944 and 1943. 


Balance Sheet, June 30 
Assets—Cash on hand and deposits in banks, $2,238,026; United 
States Government securities at cost, including accrued interest (in- 
dicated value based on market quotations and aecrued interest, $4,- 
757,118), $4,703,772;- accounts receivable (after reserve for doubtful 
accounts receivable of $138,387), $1,788,861; inventories at cost or 
market whichever is lower, $5,629,395; employees’ loans and accounts 
receivable, $17,362; post-war excess profits tax credit (includes $345,- 
386 non-interest-bearing bonds), $656,024; United States War Savings 
bonds held for sale, $33,000; fixed assets (after reserve for deprecia- 

tion of $4,487,018 and reserve for amortization of $1,761,136), $3,565,- ~ 
013; prepaid expenses and deferred -charges, $77,204; other assets, 

$130,221; total, $18,838,878. 


Liabilities—Accounts payable, trade and others, $1,981,243; accrued 
salaries, wages, additional compensation and retroactive wage adjust- 
ments, $911,753; accrued taxes, other than Federal taxes on income, 
$397,068; accrued Federal taxes on ineome and prevision for estimated 
renegotiation of war contracts, $4,072,794; miscellaneous -accrued Ma- 
bilities, $553; collections from employees for United States War Sav- 
ings Bonds, $14,107; reserves for workmen's compensation, $104,776; 
reserve for. post-war adjustment ef inventories and other contingen- ~ 
cies, $587,264; common stock ($5 par value), $1,800,000; surplus (in- - 


. cluding $4,500,000 which had been capitalized as part of a $5,000,000 


steck dividend in 1922 and returned te surplus upon reduction of cap- 
ital stock from $6,000,000 to $1,500,000 in 1933), $8,969,320; total, 
$18,838,878.—V. 162, p. 244. 


Caterpillar Tractor Co. (& Sub.)—Earnings— 
Earnings for Month ef August, 1945 


Scien en were ase then tain ibd lata nthe eae aaa ei $15,195,855 
336,303 
es deductions frem income (net) not. included 
above: ‘ 
Accelerated amortization of cost of capital additions, ac- 
quired under Government certificates of necessity for 
war purposes no longer required therefor, now reallo- 
cated to vears 1940-1944 in accoydance with the_pro- 
visions of Section 124 of the Internal Revenue Code, 
after deducting- refund of Federal taxes applicable 
TERING a a hiaks nce ckatin nick Sect mionbee viavaaepacabos 414,874 
Deduct amount included above now due from the U. 8. 
Government in adjustment of the’ amount paid in set- 
tlement of renegotiation of war business for the year 
1943 





RN. : cw metadeaedes oimeka ace ade ot ene 309,120 
L. B. Neumiller, President, states: 
The earnings reported above are subject to the renegotiation pro- 
visions of the National Defense Appropriation Act. 


All war orders were cancelled by the Government in August, except 
a few which were cancelled in September. 

The present substantial backlog of orders received from civilian 
markets is being increased daily so that the present high level of 
factory operations in company-owned plants may be’ maintained for 
an extended period of time.—V. 162, p. 1508. . 


Celotex Corp.—Secondary Offering—A secondary dis- 
tribution of 50,000 shares of common stock (no par) 
was made Oct. 2 by Paul H. Davis & Co., and Union 


Securities Corp. at $20% per share. Dealer’s discount 
70 cents.- 


Earnings (Including Wholly OQwnned Subsidiary) 
9 Months Ended July 31— 1945 1944 
Net sales (after deducting freight, allowances, 
discounts and provision for renegotiation)... $16,202,173 $15,038,592 
Cost of sales (including selling and adminis- 
trative expenses, put exclusive of deprecia- 











tion, depletion and amortization )__________- 14,510,508 14,070,124 
Wet premit ....... 2 exkae as $968,468 
Clmer TON: ... ~. bccn: dis hcga anc ama 148,281 146,615 
Petal ineeme .......-.. eC acl ee Ege Pe ce $1,839,946 $1,115,083 
a ek 197,727 133,077 
Prov. for deprec., deplet. and amortization____- 475,422 473,606 
Federal normal tax and surtax___ hese tes 278,320 196,129 
Pederal excess profits tax.-<...<s.:~.~....s=- ~82,320 3,724 
may Gee See. eo ee 16,658 13,978 
oe ee ee es ee ee ae $489,499 $294,569 
Earnings per share or 755,742 common sheres_.. $0.49 $0.23 


For the three months ended July 31, 1945, company reported net 
earnings of $183,603 after all charges and provision for income and 
excess profits taxes, equal to 19 cents per share on common. 


New Money for Expansion—Sells Part of Certain-teed 
Holdings—Bror Dahlberg, President, states: 


The corporation hes just completed arrangements whereby a sub- 
Stantial amount of ‘new money has been made availiable for post-war 
expansion. The sale of (a) $5,000,000 344‘* debentures dve in 1960, 
(bs 100,000 shares 5‘ cumulative ($20 par) preferred stock, and (c) @ 
large part of its holdings in securities of the Certain-teed Products 


Corp., has given Celotex approximately $5,500,000 new cash after 
providing for retirement of the previously outtsanding $2,757,000 
3°4’, debentures due jin 1955. Celetex now has approximately 


$8,50C,000 in cash and U. S. Government securities. 

Insulation and accustical products are the pivotal items in the 
corporation’s business, but, in additicn and supplementary thereto, for 
some years past it has been selling a number of products that have 
been manufactured entirely or in part in plants other then its own, 
such ‘as Thermax, hardboard, rock wool, gypsum and asphalt roofing 
products. The volume procurable from these outside sources has not 
been sufficient to meet: Celotex requirements, with the result that the 
corporation has been handicapped in satisfactorily taking care of its 
expanding business. ‘ 

rogress has been made by the corporation toward its own produc- 
tion cf some of these .products. Rock wool plants have been acquired 
and extensively improved at Lagro, Ind., and Detroit, Mich. A large 
modern gypsum plant, together with mines and gypsum reserves, has 
been acquired at Hamlin, Tex. A new plant for the manufacture of 
fireproof acoustical products is under construction at Largo, Ind. A 
brick-siding manufacturing operation has been installed and is being 
enlarged at Metuchen, N. J. Thermax will be manufactured by the 
corporation in its own plants. 

In 1938 the corporation entered into agreements with Certain-teed 
Products Corp. whereby the two companies contracted tc make certain 
portions of their manufacturing facilities in the gypsum and asphalt 
roofing fields available to each other during a veriod-of 15 years. 
Subsequently, each company also appointed the other its non-exclusive 
agent for the sale cf gypsum board products. The conditions which 
then existed indicated that these interchanges would prove satisfactory 
and advantageous to both companies for many years. As <ime went 
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, these conditions underwent substantia) changes until the 
sola cen were no longer mutually satisfactory as @ basis for @ 
Jeng-verm operating plan for either of the companies. The amount of 

available became increasingly insufficient to supply the grow- 
.4ng needs of Celotex. Protracted litigation developed over the carrying 
out of the arrangements, and while the litigetion resulted in findings 
favorable to-Celotex, the practical! situation was not solved thereby. 
This led to a tina) arrangement under which each company relinquished 
its respective rights to take gypsum from the plants of the 
‘other. with the exception that Celotex will continue to take gypsum 
‘ from the Certain-teed piants at Akron, New York and Fort 
_ Dodge, lows, until Dec. 31, 1945. Celotex will take roofing products 
_ under the descending percentages of production from existing Certain- 
-~teed roofing plants until Dec. 31, 1946. The corporation’s post-war 
plans include consideration of what rearrangements are advisable for 
its entire roofing and gypsum business. The recent acquisition ef the 
~.Hamiin plant gives Celotex « greater available volume of gypsum 
preducts than theretotore furnished it from all Certain-teed gypsum 
plants.—V. 162, p. 1388. 


Central Arizena Light & Pewer Ce.—Hearing Oct. 10 

The SEC has set a hearing for Oct. 10 on a proposal by American 
Power & Light Co., a subsidiary of Electric Bond & Share Co., to sell 
-€46,000 shares of common stock of Central Arizone Light & Power 
Co: ‘Proceeds would be used to retire American's gold debenture bends, 
6% series, due 2016, and Southwestern Power & Light Co. 6% gold 
debenture bonds, series A, due 2022, assumed by American.—V. 162, 


p. 1508 


Central of Georgia Ry.—Earnings— 
August— 1945 1944 
Genk teem railway... 33,070,666 $3,732,203 
Net from railway-_----- 568,493 1,311,809 
Net ry. oper. income --- 437,214 192,76T 


From Jan. 1— 
Gross from railway ---- 
Net from railway_. 
Net ry. oper. income-_-- 
—V. 162, p. 1165. 


Central RR. of New Jersey—Earnings— 


August— 1945 1944 
Gross from railway- $4,524,643 $5,368,885 
Net from railway- -- 1,026,589 1,638,843 
Net ry. oper. income- -- 382,759 678,005 


From Jan. 1— 
Gross from railway ---- 
Net from railway 
Net ry. oper. income-- 
—V. 162, p. 1388. 


Charleston & Western Carolina Ry.—Earnings— 


1945 1944 1943 
$328,036 $384,992 $343,822 
39.154 136,468 120,587 
1,862 26,536 12,070 


1942 
$2,461,946 
905,281 
706,383 


1943 
$3,428,008 
1,510,436 
1,080,387 


17,849,267 
5,580,828 
4,234,292 


24,921,290 
9,726,283 
6,288,719 


26,487,796 26,470,216 
5,960,961 7,888,817 
3,683,352 4,573,918 


1942 
$5,169,010 
1,674,779 
899,795 


1943 
$5,627,198 
1,509,792 
536,863 


37,302,243 
11,495,471 
5,320,621 


42,609,024 
12,393,595 
4,613,123 


39,391,078 41,095,073 
10,587,258 10,595,708 
4,213,571 3,669,645 


1942 
$335,440 
139,655 
56,727 


August— 
Gross from railway~_-_-- 
Net from railway.._- 
Net ry. oper. income- 


From Jan. 1— 
Gross from railway _--- 
Net from railway ---.- 
Net ry. oper. income-_-- 
—V. 162, p. 981. 


Chesapeake & Ohio Ry.—Partial Redemption— 


There have been called for redemption on Nov. 1, next, out of 
moneys in the sinking fund, $136,000 of refunding and improvement 
mortgage 342% bonds, series D, due May 1, 1996, at 100 and interest. 
Paymeat will be made at the office of J. P. Morgan & Co., Inc., 
sinking fund trustee, 23 Wall St., New York, N. Y. 


Installs New System of Train Operation— 


C. E. Newton, President, announced that centralized traffic contro] 
on 30 miles of single track line, between Orange and ChHarlottesvile, 
‘Va., was placed in service on Sept. 28 by this company. ~ ' 

Sgnals for governing movements into and out of passing sidings, 
as well as the switches at the ends of the sidings and the junction at 
Gordonsville, Va., are now controlled by an operator located in the 
new fire-proof tower at Gordonsville, junction point of the Piedmont 
and Washington sub-divisions. 

I: was added that with this modern system of train operation an 
average of 21 passenger and 30 freight trains is operated througn the 
territory daily with safety and dispatch.—V. 162, p. 1509. 


Chicago, Burlington & Quincy RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway_- $22,754,546 $21,527,284 $20,696,815 $15,.546,25 
Net fror railway---- 9,319,546 8.166,632 10,426,628 6,812.733 
Net ry. oper. income--- 3,569,716 3,764,151 5,168,569 3,240,69 


From Jan. 1— 
Gross from railway-__ 
Net from railway___-- 
Net ry. oper. income_. 
-——V. 1€2, p. 1509. 


2,588,624 
1,036,272 
586,001 


3 002,543 
1,210,811 
585,354 


2,885,329 
666,838 
289,810 


3,147,573 
1,163,920 
572,074 


170,956,623 156,736,523 139,530,133 
73,255,096 61,169,337 64,381,250 
22,468,581 18,148,518 31,372,220 


Chicago & Eastern Illinois RR.—Earnings— 


August— 1945 1944 1943 
Gross from railway__.. $2,554,597 $2,945,183 $2,838,923 
Net from railway 634,531 931,751 1,165,482 
Net ry. oper. income___ 218,476 139,846 367,214 


From Jan. 1— 
Gross irom railway__-. 21,174,674 
Net from railway___._- 6,043,580 
Net ry. oper. income____—: 1,963,477 
—V. 162, p. 1277. 


1942 
$2,202,854 
872,718 
427,476 


23.221,713 
“7,209,640 
2,325,278 


21,539,441 
8,319,241 
2,872,043 


14,520,927 
4,243,667 
1,865,502 


Chicago Great Western Ry.—Earnings— 


August— 1945 1944 1943 
Gruss trom railway__._._ $2,408,925 $2,585,885 $2,694,795 
Net from railway__---_- 614,932 771,149 1,164,074 
Net ry. oper. income___ 212,136 246,992 400,098 

From Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 162, p. 1165. 


Chicago, Indianapolis & Louisville Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway____ $956,507 $1,163,473 $1,071,726 $957,051 
Net from railway 259,288 329,674 377,607 298,834 
Net ry. oper. income___ 162,033 176,448 268,228 194,601 

Prom Jan. 1— 

Gross trom railway____ 


1942 
$2,196,377 
875,845 
236,489 


20,008,589 
5,625,920 
1,883,159 


20,321,410 
6,226,453 
2,142,961 


19,795,554 
7,652,979 
2,436,158 


16,028,396 
5,424,575 
1,679,056 


8,243,502 
2,535,411 
1,457 853 


9,193,171 
3,075,934 
1,842,109 


' 8,641,020 
3,171,390 
2,239,607 


7,431,338 
2,334,875 


Net ry. oper. income ___ 1,432,995 


—V. 162, p. 1509. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


August— 1945 1944 1943 1942 
Gross from railway__-- $20,279,566 $20,679,599 $19,786,744 $15,705,896 
Net from railway 4,932,393 6,585,442 7,737,789 5,510,382 
- Net ry. oper. income-_-__ 2,457,473 3,006,241 4,252,748 2,972,108 
y om Jan. 1— 

railway__-_ 155,483,214 148,183,533 144,249,041 110.4 

railway 40,213,128 43,107,854 57,667,753 35,158:48) 

- imeome-.__. 19,525,892 20,796,307 36,544,932 19,146,584 

Steck Exchange admitted to “when-issued” dealings 

. first mortgage..bonds, two series of income oe 
certificates for preferred and common stocks. 

securities of the reorganized road are expected to be aveail- 

- delivery before Dec. 31, 1945,- according to application of the 

; ; managers for admission of the new securities to “‘when- 

istic.” trauing. The delivery of new securities prior to the end of 


“ 


, , 
poh 


the year, the application stated, is subject to necessary approval 
and authorization of the securities by the Interstate Commerce Com- 
mission and the District Court.—V. 162, p, 1509. 


Chicage & North Western Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from: reilway._-. $45,107,746 $15,301,043 $15,239,557 $12.767,791 
Net from railway 4,147,324 .. 5,223,927 6,339,198 4,346,192 
Net ry. oper. income-__ 1,971,377 2,028,301 3,567,475 2,483,927 


From.Jan. 1— 
Gross from railway_.__ 113,457,648 110,075,089 106,796,546 
Net from railway 30,779,074 - 32,657,917 40,000,132 
Net ry. oper. income___ 15,119,577 15,746,915 22,336,374 
—V. 162, p. 1165. 


Chieage, Rock Island & Paelfie By.—Awards Loan — 


The company has awarded $5,200,000 in equipment conditions) sales 
contracts to a group of banks headed by the First Netional Bank, 
Chicago, on a bid equal to 1.62“. interest on: maturities ranging from 
1946 to 1955. The financing will cover 80% of the cost of purchases 
totaling $6,500,000, including 30 locomotives and 560 freight cars. 

Earnings fer August and Year te Date 
1945’ 1944 1943 1942 
$17,168,088 $18,108,005 $15,760,536 $12,513,643 

6,050,291 46,061,199  7,088;399 5,434,819 

2,599,580 3,491,598 3,648,640 3,977,087 


87,100,560 
25,811,879 
14,604,170 


August—- ; 
Gross from railway--. 
Net from railway--_- 
Net ry. oper. income-_-_- 


From Jan. 1— 
Gross from railway. 82,469,445 
28,946,520 


21,270,276 


135,240,423 126,146,414 119,005,544 
Net from railway-___-- 51,271,410 50,033,974 52,654,897 
Net ry. oper. income__. 19,485,260 20,905,695 29,644,912 


To Install Radar-Type Radio Communication System 


The first application of radar components to a railway communica- 
tion system, now possible through the lifting of Navy Security Re- 
strictions, will be made on the Rock Island- Lines, according to a 
program announced on Sept. 26 by J. D. Farrington, Chief Executive 
Officer of the road. 

The Rock Island’s radar-type radio communication system, now to 
be installed, follows two years of intensive experimentation in the 
adaption of electronic devices and micro-waves to train operations. 


The Rock Island’s new system will] embody important developments 
designed by the Sperry Gyroscope Co. for military and Naval radar 
operations only recently released by the Government for this purpose. 
The hitherto “highly secret’ Klystron tube, which is used in the Rock 
Island system, was developed by the Sperry scientists especially for 
aircratt and ship radar installations. 


Mr. Farrington pointed out that the Sperry equipment will be first 
installed on -160 miles of Rock Island’s double track line between 
Chicago and Rock Island, Ill., over which moves al] traffic between 
Chicago and other points on the road's 8,000-mile system. 

Spending Millions on Right-of-Way— 

Because of expenditures of millions of dollars in plant and equip- 
ment in a program of “Planned Progress,’ the Rock Island Lines was 
in position to carry the heaviest freight and passenger traffic in its 
history, and now that the war is over, the improvements enable the 
road to give the green light for full speed ahead, according to an 
announcement on Sept. 27, which further added: 


The Rock Island’s improvement program has called for particular 
emphasis on roadbed and track, involving five relocation projects to 
straighten curves and reduce grades on the road’s important Golden 
State route leading from Chicago, through Kansas City to Texas, 
California and the West. The construction, when completed, will 
consist of 80 miles of new roadbed and track built at a cost oi 
approximately $12,000,000. 


Three of these projects, already completed, are today carrying 
freight trains with greater tonnage and at higher speeds than ever 
before, and it» is expected that an additional 22 miles of realignment 
will be completed at a cost of $2,500,000 by the end of this year. 


In addition to these line improvements, a new and shorter gateway 
into Kansas City was opened with the completion of a 1186-foot, 
four span bridge over the Missouri River. The bridge, named in 
honor of the 32nd President of the United States, Harry S. Truman, 
built by the Rock Island in conjunction with the Milwaukee Road, 
provides a direct route, east-west, through the Kansas City Union 
Station, shortening the distance and speeding up passenger train 
operation. 

As a result of the opening of this bridge andthe re-routing of 
trains into the Kansas City Union Depot, the Rock Island Lines has 
cut one hour off the running time of the Golden State Limited, all- 
Pul.iman train between Chicago and Los Angeles. . 

To help move the increased freight traffic over the Golden Stape 
route between Chicago and the Pacific, the Rock Island in 1944 .in- 
vested about $7,500,000 in new motive power, including 5400-horse- 
power Diesel units, and 5100-class oil-burning steam engines. In 
addition, about $1,500,000 has been spent on improved signaling, 
including 180 miles of central.zed traffic control on the double track 
between Chicago and Rock Island, Illinois. 


The Rock Island recently announced a fleet of Rocket Freights 
which will operate at high speeds between principal centers on the 
1oad’s 8000-mile system and connect with through, transcontinental 
service of connecting lines. The operation of these trains, an Innova- 
tion in freight transportation, is possible because of track improve- 
ments and the purchase of modern rolling stock, including the world’s 
first aluminum box cars.—V. 162, p. 1509. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earns.— 


August— 1945 1944 1943 1942 
Gross from railway- $2,547,445 $2,429,119 $2,458,024 $2,020,516 
Net from railway---. 761,707 660,715 756,824 610,455 
Net ry. oper. income 403,775 363,972 407,824 400,690 


From Jan. 1— 
Gross from railway-- 
Net from railway-_-- 
Net ry. oper. income___ 
—V. 162, p. 1165. 


18,294,007 17,970,045 
4,673,441 4.015,161 
2,493,055 2,111,182 


17,448,438 14,773,390 
4,922,821 3,328,284 
3,077,712 1,620,415 


Cincinnati Gas & Electric Co.—Plan Approved— 


The Ohio Utilities Commission on Oct. 2 authorized the company 
to exchange its 5% preferred stock for a new issue of 270,000 shares 
of 4%‘) preferred ($100 par). Any shares of the new issue not 
exchanged will be sold. 

In this connection, the company’s application said, the Columbia 
Gas & Electric Corp., which has been ordered to divest itself of 
Cincinnati properties, will increase its donation to Cincinnati Gas and 
Electric from $6,000,000 to $7,000,000.—V. 162, p. 1278. 


Coast Counties Gas & Electric Co— Would Sell Issue 
Privately— 


The company, a subsidiary of Pacific Public Service Co.. has applied 
to the California Railroad Con.mission for authority to sel! to Mutual 
Life Insurance Co., New York, and John Hancock Insurance Co., 
Boston, up to $1,250,600 first mertgage 25.7 bonds, series of 1975. 

Company proposes to retire 75.000 shares of the 150,000 outstanding 
shares ($25 par) 5‘¢ currulative preferred at 526.50 a share. 

The costs of the retiremert are calculated at $2,012,509, and the 
company proposes to make up the difference by the sale of up to 
$860,000 of Government honds now held and use of treasury funds 
up to $162,500, as necessary,—V. 153, Pp. 239. 


Colonial Airlines; Inc.—Passenger Traffic— 


The corporation in September increased its passenger traffic between 
New York and Montreal by 61%, as compared with the same month 
in 1944, Sigmund Janas, President, announced on Oct. 2. The line 
carried 10,185 passengers last month against 6,296-in September, 1944. 

Mr. Janas stated that the company had obtained 12 additional 
airplanes, all of which would be placed in operation in the next sev- 
eral months. These additiona!. planes will permit the company to 
improve its service on the New Yorfk-Montreal run, and also to in- 
augurate service between Ottawa and New York, and Oitawa. and 
Washington, D. C.—V. 162, p. 13€9. 


Coleorade & Seuthern Ry.—Earnings— 


August— 1945 1944 
Gross from railway___. $1,141,675 $1,471,505 
Net from railway 171,737 495,358 
Net ry. oper. income__-_ 44,87¢ 173,089 
From Jan. 1— 

Gress from railway____ 
Net from railway... _ 
Net ry. oper. income___ 
—V. 162, p. 1166. 


Columbia. Aireraft Industries, Pertland, Ore.—To Dis- 
solve— 


Guy R. Harper, President, anneunced om Oct. 2 that this corpo- 
ration, which tirned out $20,000,000 werth of airplane parts “ie 
the Armed Forces during the War, will be disselved.—N. 153. Pp. 97. 


Celumbus & Seuthern Obie Electric Co.—Hearing Set 


The SEC set Oct. 12 fer a hearing on the proposed refinancing plan 
of the company). 

‘fhe plan calls for refinancing of the outstanding 6’; 
ferred and series B 612‘ ‘preferred stceck at a lower divtdend rate. 

It also provides for a split-up of. common steck, with presently 
authorized 300,600 no par value shares beeoming 1,500,000 ($10 par) 
shares and presently outstanding 150,136 shares becoming 750.683 
shares ef the newly-authorized $10 par value stock.—V. 162, p. 1509. 


1942 
$972,647 
358,903 
213,009 
10,695,327 - 6.434.569 


3,835,822 3.489, 2,318,931 
1,868,886 3 1,422,599 


10,447,063 
3,206,152 
1,561 054 


first pre- 


_ Commercial Credit Ce.—Preferred Stock Offered—An 
investment banking group headed by Kidder, Peabody 
& Co. and The First Boston Corp. on Oct. 2 offered pub- 
licly 250,000 shares of 3.60% cumulative convertible pre- 
ferred stock (par $100) at $105 per share. The offering 
is subject in part to prior exchange rights granted by the 
company to holders of the outstanding 121,938 shares of 
4%% cumulative convertible preferred stock. 


The new preferred stock is convertible at any time prior to t 
1955, into common stock at the rate of 1% frwnd oo Hee Ben Z. 
each share of preferred. It is not redeemable prior to Oct. 1, 1948. 
After that date the redemption price is $106 per share if redeemed 
on or prior to Oct. 1, 1949; at $105%4 per share on or prior to 
Oct. 1, 1950, and thereafter at $105 per share. 

Exchange Rights—The company offers to the holders of its out- 
Standing shares of 4%‘ cumulative convertible preferred stock the 
rignt to exchange such shares for the new preferred stock on the 
basis of: one share of the 4%‘- cumulative convertible preferred stock 
one share of the new preferred stock plus $0.0552 per share in cash. 

The cash is equivalent to the difference between: (a) the redemption 
price of the 4%% cumulative convertible preferred stock on Oct. 31, 
1945, the date upon which it is expected that such stock will be 
redeemed, of $105 per shure plus accrued dividends of $0.3609 per 
share from Oct. 1, 1945 to Oct. 31, 1945, and (b) the public offering 
price of $105 per share of the new preferred stock plus dividends 
of $0.3057 per share, accruing from Oct. 1, 1945 to Oct. 31, 1945. 

The exchange rights of the 4%‘ cumulative preferred stock for 
the new preferred stock will expire at he close of business on Oct. 9 
1945, and may be exercised as follows: “pian 

‘ay Certificates of the 4%‘ cumulative convertible preferred stock 
accompanied by the pregseribed form of letter of transmittal filled in 
and, signed by the owner of the certificates should be delivered or 
mailed to one of the foliowing agents: 

_ Chase National Bank, 11 Broad Street, New York 15, N. Y.: Con- 
tinental Illinois National Bank and Trust Co. of Chicago, sub-agent 
231 South La Salle St., Chicago 90, Ill.: Wells Fargo Bank & Union 


Trust Co., sub-agent, Market and Mont r § 5 é é 
cisco 20, Calif. gomery Streets, San Fran- 


Purpose—The net proceeds will be used (a) to redeem, at $105 
per share plus accrued dividends, the outstanding 4'4’; cumulative 
convertible preferred stock ‘$100 par), presently requiring $12,803,490 
exclusive of accrued dividends if no exchanges are made, and ‘b) to 
increase the working capital of the company. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 


914 

1949 : 
Cumulative preferred stock ‘:$100 par) 
3.60‘. cumulative preferred stock 250,000 shs 
Common sock ‘$10 par) 3,000,000 shs. +1,841.473 shs. 

*Company has agreed, in the purchase agreements under which these 
promissory notes were sold to certain insurance companies, upon 
request of any of said insurance companies, under certain conditions 
to execute and deliver an indenture and authorize the issuance there- 
under cf 244’, debentures due 1949 in exchange for, and equal to 
the aggregate principal amount of said promissory notes at the time 
outstanding and unpaid. Company presently contemplates replacing 
pg haat no ae oe notes bearing a lower interest rate. 

includin 7, Ss serv i yersi F 

hn = 0 ares reserved for conversion of the new 


prcemissory notes due Sept. 30, 
$30,000,000 
500,000 shs. 


$30,000,000 


Histery and Business—Company was incorporated in Delaware on 
May 31, 19i2, and maintain its corporate business office at Wil- 
mingtcn, Del., but has its principal operating office at 14 Light Street 
Baltimore, Md. Company was organized. .with an initia] paid-in 
capital of $300,000, by A. E. Duncan, the present Chairman, and 
associates. Company and _ subsidiaries maintain offices for the 
transaction of their businesses throughout the United States and 
he re of ee: During the past 10 or more years 

y @ Limited amount of business has be $ 
the United States and Canada. eo 

_ The general character of the business normally done and the prin- 
cipal business intended to be done by the company and its subsidiaries 
consists primarily of specialized forms of financing and insurance 
In order profitably to employ some of the funds and credit made 
available by the decline in volume of the financing business resulting 
from the war and to further diversify the business, the company 
ga ge the ages A part of 1942, several manufacturing com- 

" e company and its subsidiaries en i i i 
—_n = in manufacturing. — Ve 
e activities of the finance companies may ivi j 
main categories, as follows: . a 

2) ‘“Instalment Finaneing,”’ being the purchase of retail time Sales 
lien obligations covering the saie of automobiles, refrigerators, oil 
burners, household appliances, time and labor-saving machinery, in- 
dustrial equipment and plant installations. ei 

(2) “FHA Financing Service,”” being the purchase by the Finance 
Companies of instalment notes from dealers and contractors, « such 
notes in most cases covering costs of labor and materials incurred 
in connection with the modernization or construction of properties 
eligible’ for financing under Title I of the National Housing Act. 

13) “Direct Loans,”’ repayable in instalments over periods exceeding 
cne year, being made through ‘industrial bank,”’ “industrial loan,”’ 
—, Koy g on Rg sor oe directly to individual owners or pur- 

ers of merchandise, incipally autom y liens 
en eee pr pally omobiles, and secured by liens 

(4) “Wholesale Financing,’ being the acquisition of wholes i 
notes and acceptances, usually covering the sale by Soa 
to their distributors and dealers of new merchandise such as auto- 
mobiles-and!to a lesser degree, refrigerators and other industria] 
appliances and equipment. This business also includes the making of 
advances to dealers on used automobiles held for resale. 

45) “‘Receivable Financing,” being the purchase: of acceptable cur- 
rent accounts receivable from a wide variety of manufacturers whole- 
Salers, mills and converters, without giving notice to their customers 
of oe soolgnment of the invoices. 

(6) “‘Pactoring,”’ being the purchase of current accou y 
primarily from manufacturers, wholesalers, mills and Sbuwaetene’ ta 
“ Rages and allied fields. 

e activities of the insurance companies may iv 
main aaah, “oe aoe p ay be divided into two 

(1) The underwriting of various classes of casualty 
ance risks and, to a lesser extent, the issuance of puibe pued ttaaaey 
bonds, Company entered the Casualty and fire insurance fields large] 
through the acquisition of subsidiaries between 1939 and 1942 The 
principal casualty and fire insurance subsidiaries are Manufacturers’ 
Casuelty Insurance Co. (and its subsidiary, Manufacturers’ Fire In- 
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Surance Co.), Philadelphia; and Pennsylvania Casualty Coa., Calvert 


Fire Insurance Co. tand its subsidiary Cavalier Insurance Corp.), each 
of Baltimore, Md. 


‘2) The underwriting of credit risks, by which manufacturers, 
wholesalers, mills and converters are insured against credit loss on 


a receivables in excess of an agreed percentage of their annual 
Sales. 


In the early part of 1942, the company foresaw the beginnnig of 
a drastic decline in its financing business due to the restrictions 
and prohibitions imposed because of the war on the manufacture of 
products usually sold to a substantial extent on the instalment plan. 
As a result of this decline in financing business, the company had 
available a substantial amount of unemployed funds and credit. In 
order profitably to employ some of these funds and credit resources, 


the manufacturing businesses were acquired during the last six 
months of 1942: 


(1) Agar Packing & Provision Corp. was for years before the war, 


and continues to be, engaged in the pork packing and provisions 
business. 


‘2) Croname, Inc.. was known until recently as Crowe Name Plate 
& Manufacturing Co. For many years before the war, and during 
the war, products of this subsidiary have been name plates, dials 
for various kinds of instruments, instruction plates, and other products 
made from metal, glass and plastics. 


‘3) Goslin-Birmingham Manufacturing Co.. Inc., has been engaged 
for many yeers in the manufacturing and sale of special heavy 
machinery, including heavy iron castings. 

(4; The Grabler Manufacturing Co. was organized by the company 
to acquire the assets and business of Grabler Manufacturing Corp. 
The business for many years prior to and during the, war consisted 
of the manufacture and sale of pipe ‘fittings, cast in’ malleable or 
gray iron, brass or bronze. . 

'‘S) Kilgore Manufacturing Co. was formerly engaged in the manu- 
facture and sale of metal, paper and plastic novelty products, and 
of flares, fuses and signal lights. During the war this corporation 
was almost entirely engaged in the production of flares, signal lights 
and pistols, starter cartridges, ‘fuses, incendiary bombs and similar 
devices. 


(6+ H. R. Krueger and Co. for many years was engaged in the 
manufacture and sale of high-speed special purpose production tools 
and machines. In May, 1944, an arrangement was made under which 
this subsidiary’s facilities were leased to another company and the 
subsidiary continued to operate as a commission sales agent of the 
lessee. 


(7) The Kaydcon Engineering Corp. was organized in 1941 in order 
to engage in the production and sale of large roller and ball bearings 
and bearing equipment used in the manufacture of war products. 


In 1944 one of the company’s subsidiaries changed its name to 
Airplane Products, Inc.: that company acquired a plant in Joliet, 
Ill., and in conjunction with Croname, Inc., manufactures baffles 
for airplane motors. 


As of June 30, 1945, the cost to the company, as adjusted, of its 
investments in such subsidiaries aggregated $9,227,678. In addition, 
such subsidiaries were indebted to the company in the amount of 
$2.653,742. The net worth of such subsidiaries amounted to $10,056.- 
103. after giving effect to all dividends paid since acquisition amount- 
ing to $9,421,851. ’ 


Underwriters—The underwriters have agreed, severally ‘and not 


jointly to purchase from the company the’éntire 250,000 shares of 
the new preferred stock, less such number of shares thereof as may 


W. C. Langley & Co. 


be taken by holders of the 4%’, cumulative convertible preferred 
stock in the respective percentages shown. 
Per- Per- 
Name- centage Name centage 
Kidder, Peabody & Co. 8.0 A. C. Allyn and Co., Inc._ 1.0 
The First Boston Corp.-_ 8.0 Central Republic Co. (Inc.) 1.0 
Goldman, Sachs & Co. 4.0 Deminick & Dominick. 1.0 
Stone & Webster and Folger, Nolan Inc._____-~ 1.0 
Blodget, Inc. 3.6 Mitchum, Tully & Co.. 1.0 
Blyth & Co.. Inc. , 3.4 R. W. Pressprich & Co. 1.0 
Eastman, Dillon & Co.- 3.4 Dean Witter & Co._...._.. 1.0 
Harriman Ripley & Co., Baker, Weeks & Harden__ 8 
Inc. ccc ae 3.4 R. S. Dickson & Co., Inc. 8 
Mellon Securitics Corp. 3.4 Stifel, Nicolaus & Co., Inc. 8 
Merrill Lynch. Pierce, G. H. Walker & Co._____ 8 
Fenner & Beane a4 Whiting, Weeks & Stubbs 8 
Union Securities Corp. 3.4 Biatr @ Co.. Ine........ 6 
White. Weld & Co.__- 3.4 Harold C. Brown & Co., 
Robert Garrett & Sons 2.0 Inc. = ae 6 
Bear, Stearns & Co._- 1.9 H. M. Byllesby & Co., Inc. 6 
Salomon Bros. & Hutzler 1.9 A. M. Kidder & Co._ 6 
A. G. Becker & Co., Inc... 1.8 Pacific Co. of California 6 
Hayden, Stone & Co.____. 1.8 Ball. Burge & Kraus_ 4 
Hornblower & Weeks____. 1.8 John B. Carroll & Co. 4 
W. E. Hutton & Co._- 1.8 Julien Collins & Co.__ 4 
Lee Higginson Corp. 1.8 Clement A. Evans & Co., 
Paine, Webber, Jackson Inc. ae i atin 4 
& Curtis - ments 1.8 Farwell, Chapman & Co. 4 
Shields & Co. . 1.8 Granbery, Marache & Lord 4 
Alex. Brown & Sons 1.6 Hamtin & Lunt... ____._- 4 
Mackubin, Legg & Co. 1.6 J. J. B. Hilliard & Son_ 4 
Spencer Trask & Co._- 1.6 Johnson, Lane, Space and 
Clark, Dodge & Co.. 1.4 Co.. Inc. ae ae 4 
Baker, Watts & Co._- ee Pacific Northwest Co.___. 4 
Estabrook & Co. 2 Piper, Jaffray & Hopwood 4 
Graham, Parsons & Co. 1.2 Schmidt, Poole & Co._ ; 4 
Hallgarten & Co. . £2 Schwabacher & Co.____. 4 
Harris, Hall & Co. tInc.) 1.2 Singer, Deane & Scribner_ 4 
22 
Stein Bros. & Boyce- LZ 100’, 
Cendensed Consolidated Earnings Statement 
6 Mos.End. ~——--——— Calendar Years ————-—- 
Period— June 30, °45 1944 1943 1942 


Discounts, service chgs. 


é& commissions-_-_-__- $3,808,487 $7,829,910 $8,628,553 $23,656,159 





Gross prof. on mfg. sales 5,041,858 9,919,121 10,725,277 3,593 633 
Earned insur. prems., 

commissions, fees.. etc. 7,564,424 16,010,285 14,631,077 9,228,959 
Sundry income 1,013,403 1,703,851 1,508,032 784,887 

Gross income___ . $17,428,172 $35,463,167 $35,492,939 $37,263.638 
Sell., adm. & gen. exp._ 7,181,894 14,219,307 15,061,104 14,255,491 
Distribs. to policyhldrs. 319,986 602,162 464,590 ee lias 
Reserve for Can. exch. 

fluctuations -_____- 29.967 27,367 65,604 78,971 
Reserve for losses in 

exc. of net losses of 


finance companies__- 


Cr115,230 Cr2,454.149 Cr2,577,176 Cr1,650,913 
Insurance losses & loss 








adjustm’t expenses 3,787,540 10,043,982 10,173,444 4,952,275 
Taxes 498,633... 1,145,327 1,018,032 1,158,399 
Net income ae $5,725,382 $11,879.171 $11,287,341 $18,469,415 
Int. & disc’t charges-_-_ 541,560 1,064,780 1,281,743 3,205,885 





eee 


$5,183,822 $10,814,391 $10,005,598 $15,263,530 
Excess prof. or undistrib. ti 








profits taxes ‘neti __ ere 2,474,146 
U.S. & Can. norma! inc. or 
‘. tee @ Ourtas: ....... 2,058,320 3,631,828  3,519,109-....5;220,538 
Reserves for conting.. 

etc., & prov. for min. 

NS i isi ied one 285,259 *1,509,768 129,146 576,986 

Net income___.______ $2,840,243 $5,672,795 $6,357,343 $6,991,860 


*After deducting non-recurring profit, less capital gains tax, on sale 
of Gleaner Harvester Corp. stock, amounting to $1,841,882.—V. 162, 
p: 1389. 

Commonwealth Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 


evcluding sales to other electric utilities for the week ended Sept. 29. - 


showed a 4.2% decrease from the corresponding - period. last year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year. 


Week Ended— 1945 1944 *¢ Decrease 
| ihe eles I, etd MS 188,269,000 4.3 
ERE SS 9 Se as 173,425,000 190,641,000 9.1 
EE BE SS at Pe pace eae 176,550,000 190,308,000 7.2 
ey eS eee ee 164,851,000 177,493,000 7.1 
—V. 162, p. 1510. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation. adjusted to show general business conditions of 
territory served. for the week ended Sept. 27, 1945 amounted to 
239,894,206 as compared with 255,815,284 for the corresponding week 
in 1944, a decrease of 15,921,078 or 6.22’: .—V. 162, p. 1510. 


SEC to'Réconsider Plan— 


The SEC will hold an oral argument on Oct. 12 to consider its 
order of June 30 approving the recapitalization plan of the corpora- 
tion in so far as it provides for a vote by stockholders.—V. 162, p. 1510. 


Compania Hispano-Americana de Electricidad, S. A. 
(“Chade”)—Dividend Voted— 


The-Guaranty Trust Co. of New York, as fiscal agent in the United 
States, has been notified that on Sept. 28 a dividend was voted for 
the fiscal year, 1944-45 in the amount of 40 pesos Argentine national 
currency per share of the series A, B and C, and 8 pesos per share 
of the series D and E in the form of 4% “Bcnos de Caja’ of the 
“‘Chade’’ company, having the same characteristics as the bonds dis- 
tributed in fermcr years. The new “Bonos de Caja’ will be amor- 
tized within 15 years from Jan. 1, 1946, and a yearly coupon will be 
payable each Jan. 1, starting in 1947. Distribution of these ‘‘Bonos 
de Caja’’ will be made against presentation of Coupon No. 44 on and 
after a date to be announced.—-V. 162. p. 1278. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Connecticut Light & Power Co.—Bonds Offered— 
Public offering of $15,000,000 ist and refunding mort- 
gage 3% bonds, series K, due 1980, was made Oct. 2, at 
106°4% and accrued interest to yield 2.70%, by an in- 
vestment banking group headed by Putnam & Co. of 
Hartford and Chas. W. Scranton & Co. of New Haven. 
Bonds are dated Oct. 1, 1945, and are due Oct. 1, 1980. 

The offering was oversubscribed and the books closed 
on the same date. 


Interest payable April 1 and October 1 in New York City at the 
principal office of Bankers Trust Co., trustee, and at the respective 
offices or agencies of the company in Boston or Chicago. The series 
K bonds are redeemable as a whole or in part on any interest date or, 
if there are no bonds outstanding of a series dated before Sept. 1, 
1944, at any time at the option of the company on not less than 
30 days’ notice, at principal amount thereof and accrued interest, 
together with a premium of 934‘, if redeemed on or before Sept. 30, 
1947; if redeemed after Sept. 30, 1947, and on or before Sept. 30, 1953, 
the premium shall be reduced by 4% of 1% commencing on Oct. 1, 1947, 
with a like additional reduction of % of 1% commencing on first 
day of October of each year thereafter of said period: if redeemed 
after Sept. 30, 1953, and on or before Sept. 30, 1962 premium shall 
be further reduced by % of 1% commencing on Qct. 1, 1953, with a 
like additional reduction of % of 1’; commencing on first day ot 
October of each year thereafter of said period; if redeemed after 
Sep. 30, 1962, and on or before Sept. 30, 1966, premium shall be 
further reduced by % of 1% commencing on Oct, 1, 1962, with a Ike 
additional reduction of % of 1% commencing on first day of October 
of each year thereafter of said period; if redeemed after Sept. 30, 
1966, and on or before March 31, 1980, said premium shall be further 
reduced by % of 1% commencing on Oct. 1, 1966, with a like addi- 
tional reduction of % of 1% commencing on first day of October 
of each year thereafter of said period; and a premium of % of 1% 
if redeemed after March 31, 1980, and before maturity. 

There are no amortization, sinking fund, redemption or retirement 
provisions except as above indicated. 

Purpose— The net proceeds (estimated at $15,787,500) will be applied 
toward the cost ot the redemption on Dec. 1, 1945, at 107, of $15,000,- 
000 first and refunding mortgage 3',‘, bonds, series H, due Dec. 1, 
1968. 

Capitalization Giving Effect to Present Financing 


First and refunding mortgage— Authorized Outstanding 
3’. bonds, series I, due Sept 1, 1974 $10,000,000 
3’, bonds, series J, due May 1, 1978 16,000,000 
3’, bonds, series K, due Nov. 1, 1980 15,000,000 

Northern Conn. Light & Power Co. first 
i ee $350,000 134,000 

Cumulative preferred stock (no par) 600,000 shs. 
$2.40 (stated value $50 per share) 5,804,200 
$2.20 ‘stated 11,000,200 


value $50 per share) 
Common steck (no par)_. ; 


History and Business-—Company was 
as Rocky River Power Co. on June 22, . 
nectieut Light & Power Co. Aug. 9, 1917. The business done consists 
principally of the production, purchase, transmiss.on, distr:bution, 
and sale of electricity and gas for residential, commercial, industrial, 
and municipal purposes in the State of Connecticut. Since organiza- 
tion, company has acquired by purchase, by merger, or under lease 
the properties and franchises of numerous electric and gas companies 
serving parts of the area now embraced within the company’s ter- 
ritory, the oldest such electric and gas companies having been author- 
ized to enter the electric and gas businesses respectively by special 
acts of the Connecticut General Assembly passed in 1883 and 1853, 
respectively. The territory served by the company with electricity 
or gas,-or both, covers approximately 3,235 square miles with a popu- 
lation of about 703,000 according to the 1940 Federal Census, not 
including the territory served by oher Connecticut public utilities 
purchasing substantially all of their requirements from the company. 
Less than 3% of the company’s total revenue from sales of electricity 
and gas was received during the 12 months ended July 31, 1945 from 
any one customer, other than Hartford Gas Co. 


Electric service is supplied by the company in 107 towns, cities or 
boroughs with a population of about 660,000, according to the 1940 
Federal Census, not including a population of about 130,000 served 
by other Connecticut public utilities purchasing substantially all of 
their electric requirements from the company. At the present time, 
approximately 74% of the electric energy requirements of the com- 
pany is produced by it, the balance being purchased principally from 
other public utilities. 


Gas service is supplied by the company in 30 towns, cities, or 
boroughs with a population of about 388,000 according to the 1940 
Federal Census. Company also supplies at wholesale most of the gas 
requirements of Hartford Gas Co. Approximately 61% of the com- 
pany’s gas requirements is purchased from Connecticut Coke Co., 
the balance being. manufactured by the company. 

The company is also engaged in furnishing steam heat service in 
the City of Bristol to approximately 130 customers, and water service 
for domestic and commercial purposes in five towns with a population 
of about 32,0000, according to the 1940 Federal Census. 

Underwriters—The names of the several principal underwriters and 
the amounts underwritten by them respectively, are as follows: 


Putnam & Co.________.$1,684,000 Paine, Webber, Jackson 


Sachs: 1,704,000 shs. 1,148,126 shs. 
incorporated in Connecticut 


1905, name changed to Con- 


Chas. W. Scranton & Co. 1,684,000 3 a $375,000 
Estabrook & Co._____.. 1,682,000 Lee Higginson Corp._.. 300,000 
Morgan Stanley & Co.. 900,000 F. S. Moseley & Co._.. 300,000 
The First Beston Carp.. 900,000 Shields. & Co.._..__.-..- 300,000: 
Harriman Ripley & Co., Spencer Trask & Co..-. 300,000 
Ba tp died anes tadkcige ee ance 900,000" » Tucker, Anthony & Co. 300,000 
Smith, Barney & Co... 900,000 White, Weld & Co._._-- 300,000 
Blyth & Co., Inc:_..._. 900,000 Cooley & Coe.2--..-..--- 225,000 
Drexel & Co.____- _... 900,000 Butcher & Sherrerd._.. 150,000 
Kidder, Peabody & Co. 900,000 The R. F. Griggs Co... 100,000 
Coffin & Burr, Inc.___ 900,000 Hincks Bros. & Co., Inc. 100,000 





, 


nee 


Summary of Earnings 

















12 Mos. End. 12 Mos. Ended Dec. 31-———+ 
July 31, "45 1944 1943 1942 
Operating revenues ____ $29,286,315 $28,995,487 $27,370,502 $25,319,039 
Power purchased ___._ 2,040,612 1,914,595 1,774 1, 
Gas purchased _______ 1,443,975 1,448,851 1,401,394 1, 
CROUERIOR, no enna 10,268,058" 10,462,128 9,495,278 8,270,163 
Maintenance __________ 1,823,675 1,785,894 1,345,069 1,120,599 
Provision for deprec... 2,632,009 2,633,703 2,914,941 2,379,401 
Prov. for taxes other if 
than Federal __._--- 1,934,255 1,877,977 1,863,351 1,803,806 
Prov. for doubtful accts. Cr2,033 13,074 28,792 337 
Net oper. revenues__ $9,145,764 $8,859,265 $8,546,704 $8,661,142 
Fed. normal and surtax 1,621,428 1,634,200 1,603,982 1,599,140 
Fed. excess profits tax 459,741 524,048 1,169,874 1,356,446 
Rent for lease of utility , 
0 EE AOS 343,510 343,510 394,069 340,955 
Utility oper. income_ $6,721,085 $6,357,507 $5,378,779 $5,364,601 
Other income __>_____ 111,710 96,950 165,751 56,771 
Gross income _______ $6,832,795 $6,454,457 $5,544,530 $5,421,372 
Total income deduct... +¢2,928,073 *2,600,824 1,845,217 1,834,866 
Net income ________ $3,904,722 $3,853,633 $3,699,313 $3,586,506 


*This includes a nonrecurring item of $1,070,044 to compensate for 
nenrecurring tax savings due to retirement of bonds. tThis includes 
nonrecurring items of $1,535,911 to compensate for nonrecurring tax 
saving due to retirement of bonds.—-V. 162, p. 1510. 


Consolidated Edison Co. of New York, Inc.~Second- 
ary Distribution—A secondary offering of 201,500 shares 
of common stock (no par) was made Oct. 2 by Harriman 
Ripley & Co., Inc., at $33 per share. Dealer's discount 
45 cents.- 


Output— : 


The company on October 3 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Sept. 
30, 1945, amounting to 172,200,000 kwh., compared with 168,500,000 
kwh. for the corresponding week of 1944, an increase of 2.2%. Local 
distribution of electricity amounted to 170,800,000 kwh., compared 
with 160,700,000 kwh. for the corresponding week of last year, an 
increase of 6.3%. 


Purchase Offer Made to Holders of Three Bond Issues 


The company on Oct. 3 announced a purchase offer for outstanding 
bonds of ew Aensterdenn Gas Co. and two series of The New York 
Gas & Electric Light, Heat & Power Co., predecessor companies. 
Now in the hands of the public are $9,756,000 New Amsterdam first 
consolidated mortgage 5% gold bonds; due Jan. 1, 1948; $15,000,000 
New York Gas first mortgage 5% gold bonds, due Dec. 1, 1948, and 
$20,866,000 purchase money gold 4% bonds. due Feb. 1, 1949. Por 
the New Amsterdam bonds Consolidated Edison will pay 109.68; for 
the 5% New York Gas bonds 113.75, and for the New York Gas 4% 
bonds 111.27, plus accrued interest to Nov. 1, 1945, in each case. 
These prices are equivalent to a yield basis of 42 of 1% to maturity. 
Payment will be made at the City Bank Farmers Trust Co., 22 William 
Street, New York, N. Y., on or after Oct. 25.—V. 162, p. 1519. 


Consolidated Gas Electric Light & Power Co. of Balt. 
-—Earnings— 

(Including Maryland Counties Gas Co., a whcliy-owned subsidiary) 

Period End. Aug. 31— 1945—8 Mos.—1944 1945—-12 Mos.—1944 


Elec. oper. revenues___ $27,952,846 $27,042,955 $41,659,764 $40,329,877 
Gas oper. revenues____ 3,369,846 8,052,306 12,327,112 11,917,054 
Steam heating operat- 7 

ing revenues ___---~- 691.189 703,202 1,077,171 1,069,139 





Total oper. revenues. $37,013,882 $35,798,464 $55,264,048 $53,316,070 

















Operating expenses _- 20,735,683 20,811,673 31,775,539 31,332,960 
Shove. & amortization 4,439,109 4,104,000 6,276,577 5,950,083 
RAR ee ee: 6,096,951 5,472,067 8,165,847 6,879,061 
Operating income _ $5,742,138 $5,410,722 $9 046,084 $9,153,965 
Other ineame fee : 455,081 444,393 667,656 640,910 
Gross income - $6,197,219 $5,855,116 $9,713,740 $9,794,875 
Int. & amort. of prem. 
on bonds ___-_. 5 1,522,777 1,590,788 2,312,930 2,387,449 
Other deductions _ 112,836 98,381 672,774 745,246 
Net income __- . $4,561,612 $4,165,946 $6,728,035 $6,662,179 
Earns, per com, share__ $3.16 $2.84 $4.67 $4.61 
—V. 162, p. 565. 
Consolidated Laundries Corp.—Earnings— 
——Quarter Ended--——- 1st 9 Fiscal Periods End. 
Period— Sept. 8, °45 Sept. 9, 44 Sept. 8, 45 Sept. 9, '44 
+Net profit bef. taxes_-_ $188,380 $294,443 $661,334 $847,507 
Federal income & exc. 
peers t6n0e ..~-.-. 90,423 *124,809 317,440 *261,083 
: 424 
ee ees oo es ccs $97,957 $169,634 $343,894  1$586, 
Earnings per share_--- $8.28 $0.47 $0.98 $1.63 


*No liability for excess profits tax. ‘ 
+After providing for all charges, including depreciation and interest. 
tIlf the Icss on sale of a discontinued plant which was charged 


. direct to earned surplus in the first quarter of 1944 had not been 


deducted in computing the taxes, the net profit would have been 
$491,072, or $1.35 on the common stock after preferred dividend 
requirements.—V. 162, p. 245. 


Consolidated Grocers Corp.—Securities Offered—Fi- 
nancing totaling $11,865,000 for the corporation reached 
the market Oct. 4 with the offering by a nation-wide 
banking syndicate headed by A. C. Allyn & Co., Inc., of 
$6,000,000 15-year 342% sinking fund debentures, due 
Sept. 1, 1960; 40,000 shares of 5% ($100 par) cumulative 
preferred stock, and a block of 100,000 shares (no par) 
common stock. The debentureg are priced at 101 and 
accrued interest, the preferred stock at $102 per share 
and the common at $17.25 per share. All of the securi- 
ties offered, except 50,000 shares of the common stock, 
represent new financing on behalf of the company. Half 
of the common being offered represents a portion of the 
holdings of the President of the company. 


Purpose—The aggregate net proceeds to be received by the company 
are catimated at $10,558,366. The net proceeds will be applied to the 
following purposes: 

(1) To redemption of $2,321,524 collateral instalment prom- 
issory notes, due 1945 to 1953, inclu., at 102 (exclu. 


of accrued interest)__..-._..-------~---~-------=---+-- $2,367,954 
(2) To redemption of 15,000 shares of 6‘, cumulative pre- 

ferred stock ($100 par) at $105 per share texclusive 

of accrued dividend) -_-_--.-...------------------------ 1,575,000 
(3) To payment of 3% notes, due Oct. 22, 1945, at par F to 

(excl. of accrued interest)_..-..-----~-~..-----~-+--- 6,323,518 


*This indebtedness was incurred by the company to provide -the : 
funds required to effect the acquisition by the company of shares 
of common stock and 5% preferred stock of Reid, Murdoch & Co., 
at an aggregate cost ‘exclusive of expenses estimatéd at approximately 
$26,000), of $6,323,518. . . oi Se ako” 5 ait ee oe 

The amount of the excess of the net proceeds to the company byod z 


the amount required for the foregoing purposes, estimated at $29 

will be. added to the general corporate funds of th2 company. 2s 
Company—Organized in Maryland Sept. 4, 1941, as South Street Co. 

Name was changed ‘Sept. 8, 1941, to the C. D. Kenney Co., and again 





‘ tm that country. 
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changed on Oct. 8, 1942, to Sprague Warner-Kenny Corp. and finally 
May 29, 1945, to Consolidated Grocers Corp. a 
Company and subsidiaries, Reid, Murdoch & Co., Western Grocer Co., 
and Dannemiller Grocery Co., each conduct a general wholesale groc- 
ery business, and, except in the case of Dannemiller Grocery Co., “4 
connection therewith manufacture a broad line of food products whic 
are distributed through their respective sales organizations. In the 
ease of Reid, Murdoch & Co., the products manufactured include those 
cenned at plants in Minnesota, Michigan, Indiana and Oregon. The 
business of the company is operated under two divisions, identified re- 
specuveiy as ine C. D. Kenny Division and the Sprague Warner Divi- 
The various subsidiaries operate as separate organizations in 
their buying and selling policies and will continue to do so. 


Capitalization Giving Effect to Present Financing 
Authorized Outstanding 

15-yr. 342%. sinking fund debentures, 

due Sept. 1, 1960_- 5 ee 
5% cumulative pfd. stk. ‘par $100: 40,000 shs. 40,000 shs. 
Common stock ino par) . 400,000 shs. 289,164 shs. 

The Marshall Canning Co., a wholly owned subsidiary of Western 
Grocer Co., is a canner of vegetables and citrous and other juices in 
plents located in Iowa and Texas. 

Underwriters—The names of the several underwriters and the 
amounts of the respective classes of securities severally underwritten 
by them, are as follows: 


$6,000,000 $6,000,000 


Pfd. —Com. Shares- 
Name— Debs. (Shares! “a” —_— 
A. C. Allyn & Co., Inc. $660,000 4,400 5,500 5,500 
Ames, Emerich & Co., Inc 210,000 1,400 1,750 1,750 
H. M. Byliesby & Co., Inc. 480,000 3,200 4,000 4,000 
Central Republic Co., Inc. 480,000 3,200 4,000 4,000 
Julien Collins & Co. 210,000 1,400 1,750 1,750 
Paul H. Davis & Coc. 480,000 3,200 4,000 4,000 
Dewar, Robertson & Pancoast 210,000 1,400 1,750 1,750 
The First Cleveland Corp. 270,000 1,800 2,250 2,250 
Pirst Trust Co. of Lincoln, Neb 240,000 1,600 2,0U0 2,000 
Kuhn, Loeb & Co. 600,000 4,000 5,000 5.000 
W. C. Langley & Co. 480,000 3,200 4,000 
Mason-Hagan, Inc. 90,000 600 750 
Mason, Moran & Co. 180,000 1,200 1,500 
Paine, Webber, Jackson & Curtis 480,000 3,200 4,000 
Rauscher, Pierce & Co., Inc. 210,000 1,400 1,750 
E. H. Rollins & Sons, Inc. 480,000 3,200 4,000 
Stifel, Nicolaus & Co., Inc. 240,000 1,600 2,000 


“A’’ Sold by company. ‘“B’' Sold by Nathan Cummings. 


Consolidated Income Statement 
Aug. 29, 43 Sept. 8, °41 
Yr. End. to Yr. End. to 
Period— June 30, 45 June 30, 44 Aug 28, 43 Aug 29, "42 
Gross sales, less dis- 
counts, etc. 

Cost of sales, less dis- 
a ee. ........ 
Selling, general & ad- 
ministrative exps. 

Warehouse expense 
Provision for doubtful 
accounts (net) —.__- 


$67,090,206 $44,595,106 $35,259,279 $20,129,929 
57,129,270 38,189,675 29,834,948 17,599,151 


6,073,014 
1,040,837 


4,184,108 
718,531 


3,690,442 
630,449 


1,630,957 
202,873 


Cr1,793 2,355 23,177 43,960 





Profit from oper.- 
Other income —...._.-. 


$2,848,877 $1,500,438 $1,080,263 $652,987 
101,870 108,050 102,957 39,851 





Total income pais $2,950,747 $1,608,487 $1,183,221 
Income deductions --_- 154,981 196,328 292,675 


$692,339 
214,840 





Net prof. bef. taxes. $2,795,766 $1,412,160 
Provision for Fed. taxes 
oe eee .....-... 


$890,546 $477,999 


1,917,836 961,836 617,194 252,507 


$273,352 $225,492 





Balance . Si 
Div. on pfd. stks. of ~ 
subs. : aoe ee 1,293 20,431 

Net income applicable 
to minority interests 29,978 13,872 


$877,930 $450,324 





Net profit for period $272,352 $225,492 
—V. 162, p. 1389. 


Consolidated Natural Gas Co.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the regular semi-annual dividend of 50 cents per share on the 
capital stock, both payable Nov. 15 to holders of record Oct. 15. Like 
amounts were paid on May 15, last, and cn Nov. 15, 1944, while on 
May 15, last year, an initial semi-annual payment of 50 cents was 
made.—V. 162, p. 1167. 


Consolidated Steel Corp.—Special Dividend of $1— 


A special dividend of $1 per share has been declared on the no par 
value common stock, payable Nov. 1 to holders of record Oct. 15. 
A similar special dividend was paid on June ], jast. In addition, dis- 
tributions cf 25 cents each were made cn Jan. 2, April 2, July 2 
and Oct. 1, making a total of $3 per share for the current year, the 
Same rate as paid in 1944.—V. 162, p. 1278. 


Continental Motors Corp.—Unfilled Orders Large— 


The corporation has unfilled orders for more than $110,000.000 
worth of engines and parts scheduled for delivery over approximately 
the next two years, C. J. Reese, President, told stockholders on Sept. 28 


in a letter accompanying the company’s 16th ccnsecutive dividend 
check since 1941. 


Sales in the fiscal year commencing next Nov. 1 should be materially 
greater than in any previous peace-time year in the company’s 
44-year history, he said. The same should be true of Wisconsin 
Motor Corp., a Continental majority-owned subsidiary with more than 
$17,600,000 of unfilled orders in addition to those of the parent com- 
pany, he added. 


The number of Continental's customers has increased very materially 
in recent years, Mr. Reese stated. ‘In the truck and bus field we 
are, or shortly will be, supplying engines to eight companies, among 
which are some of the leaders in the industry. Only recently we 


entered into an agreement to supply bus engines to ‘ 5 
manufaciurers in this field. eat . Srodeder in. oa 


$846,657 $416,021 


“Our pre-war position in the agricultural implement field has been 
expanded and our sales of engines for general industrial use likewise 
are materially greater than before the war. The upward trend is 
> aaa to larger requirements of old customers and Sales to new 

“Gains in the aircraft industry have been articularly marked in 
Eng BRT eeeneenes. In ine larger wineoatt engine 

500, or ‘ ‘ 
Te tecamtante se er has just been received from a large 

“Sales prospects of the Gra 
based upon existence of a lar 
mew boats and for replacement use.” 

The letter points out that because Continental 


manufacture of engines throughout the “i i 
war “‘its reconve 
is mainly one of rearrangin dine ‘alvin 


engi g plant facilities and scheduling civilian 

pany’'s 750,000 7 or aoe maximum operating efficiency. The com- 
- eserve for reconv i : 

for this purpose.” ersicn expense should be sufficient 


Continental's adjustment of plant facilities toa 
on ) Peace-time basis is 
being accomplished by relinquishment of certain leased plants and 
concentration of production in company-owned plants in which tmod- 
ernization and rehabilitation programs hav 


the war years.—V. 162, Pp. 1510. 


y Marine engine division also are good, 


continued the 


e been carried out during 


Corning (N. Y.) Glass Works—Expands in So. Amer. | 


The company on Oct. 3 announced that it 


stantial interest in Cristalerias de has purchased a sub- 


epi. largest glass manufacturer 


years ago a minority interest was 


acquired in Cristalerias 
eee of Buenos Aires, largest glass con 
ye@r a minority interest was bought in Vidra' een eee 


ao Paulo, Braziil.—_v. 162, p. 1510. 


ge pent-up demand for engines to power | 


idraria Senta Marina of 


(The) Crosley Corp.—1945-1946 Sets Announced— 


Improved radio reception and the elimination of . many minor 
listener annoyances have been made possible, in. the.new post-war 
home radio receivers through advanced engineering and manufac- 
turing techniques required in building military radio sets for the 
armed forces, it was said recently by R. C. Cosgrove, Vice-President 
and General Manager, in announcing Crosley’s first group of post- 
war home radio receivers. a 

Nineteen different Crosley receivers are included in the 1945-46 
group of sets just revealed to the public through Crosley distributors 
from coast to coast. 

Included in the group are eight table models, two of which are 
radio-phonograph combinations. One of the combinations is equipped 
with an utomatic record changer while the other has a manual 
record player. 

Seven console receivers are included, of which five are radio- 
phonograph combinations, ranging in power from six to 10 tubes. 

Four farm battery sets, for use in locations where electric power 
is not available, complete the group of new sets just announced. 

All of the new Crosley sets have both American-*broadcast and 
overseas short-wave bands, while four of the new. receivers have 
three bands, the third being for police calls. Oniy part of the 
pre-war Crosley receivers had more than one band.—V. 162, p. 1167. 


Crosley Motors, Inc.— Registrar Appointed— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the no par common stock.—V. 162, p. 7. 


(The) Cross Co., Detroit—Files Registration Statement 


The company on Sept. 28 filed a registration statement with the SEC 
covering 60.000 shares of $1C par value £'2‘- cumulative convertibie 
preferred stock. F. H. Koller & Co., Inc., is named as the under- 
writer. 

Proceeds from the financing will be used for working capital and 
expansion of business. 

The preferred stock will be convertible into common stock cn the 
basis ot 1%3 shares of common for each share ot preferred, and call- 
able at $10.50 per share. 

The company manufactures special machinery for mass production 
companies. The machinery is specialiy designed by company engineers 
and is electrically push-button operated.—V. 162, p. 1510. 


(The) Cuneo Press, Inc.—25% Stock Dividend— 


The directors cn Sept. 27 Ceciared a 25%; stock dividend on ihe 
common stock, payable Dec, 5 to holders of record Nov. 20. 

They also declared the usual quarterly cash dividend of 37'2 cent 
on the common stock, payable Nov. 1 to holders of record Oct. 20. 

In addition, the directers declared the regular quarterly dividend 
of $1.12'2 on the 4'2‘- cumulative preferred stock, payable Dec. 15 
to holders of record Dec. 1.—V. 162, p. 982. 


Curtis Publishing Co.—Publishing New Magazine— 


The company last week announced publication of a new monthly 
magazine to be called ‘‘Holiday.’’ ‘This will be the first general interest 
magazine ever launched by publishers of the ‘‘Saturady Evening Post,” 
‘“‘Ladies Home Journal,"’ and “Country Gentleman."’ The others were 
acquired by the company as existing magazines, 

The first issue of the new magazine will be dated March, 1946 
and will appear on newsstands around the middle of February. 
Devoted primarily to recreation and travel, ‘‘Holiday’’ will be a slick 
paper publication designed for a post-war world in which the pub- 
lishers believe recreation will be more important than ever before. 

A net paid circulation of more than 300,000 copies is expected 
for the first issue.—V. 162, p. 982. 


Dallas Power & Light Co.-—Earnings— 


Period End, Aug. 31—- 1945—-Month—-1944 1945—12 Mos.-—-1944 
Operating revenues $896,202 $889,855 $9,699,652 $38,693,647 
Operating expenses 345,068 333,637 3,821,075 3,714,938 
Federal taxes ___ 177,133 195,531 1,842,771 1,161,598 
Other taxes ..-..... 107,724 $6,949 1,651,860 1,028,150 
Depreciation an 76,927 75,338 907,393 604,008 
Prop. ret. res. approp._ : 299,298 

Net oper. revenues $189,351 $198,350 $2,076,333 $1,885,655 
Other income __ 623 846 9,443 9,921 


Gross income  — $189,974 $199,196 $2,085,776 $1,895,576 
Interest : : 53.323 48,542 637,200 561,891 





Net income £150,654 41,448,566 $1,333,685 
Transfer from surplus 
reserve Seances Dr5,673 
Balance : ‘ $128,972 $129 526 
Dividends appiicable to pfd. stocks tor pericd- 


$134 651 


Dr21,128 Cré4,C63  Cr240,432 
$1,532,629 $1,574,117 
422,363 507,386 








Balance ie araee enced _. $1,110,266 $1,066,731 
—V. 162, p. 1167. 


Delaware, Lackawanna & Western RR.—To Consider 
Merger Agreements With Leased Lines— 


The stockholders at a special meeting Nov. 26 will vote on agreements 
providing for the merger into this company of Warren RR. Co., Syra- 
cuse, Binghamton & New York RR. Co., Erie & Central New Ycrk RR. 
Co., Chester RR. Co., New York, Lackawanna & Western Ry. Co. (Penn- 
sylvania), Newark & Bloomfield RR. Co., Passaic & Delaware RR. Co.., 
and Sussex RR. Co. Stockholder: also will act on the proposed is- 
sSuance of Warren divisicn mortgage bonds as contemplated in an agree- 
ment with Warren RR, Co.—V. 162, p. 1511. 


Delta Air Corp.—Acquires Douglas DC-4 Airliners— 


The first of a fleet of giant four-motored Douglas DC-4 airliners 
has been acquired by Delta Air Lines and will go into use over Delta's 
expanding network of sky routes before Jan. 1, it was announced 
on Sept. 29 by C. E. Woolman, Vice-President and General Manager. 

The 44-passenger ships, which are twice the size of airliners in 
present use and cruise at 235 miles per hour, will be used to sup- 
plement service on existing Delta routes, as well as the new lines 
recently awarded the company by the Civil Aeronautics Board from 
Chicago to Miami and from Chicago to Charleston, S. C. The 
planes will be based at the Atlanta Municipal Airport, where general 
offices and chief maintenance shops of the airline are located. 

The first plane in the fleet will go to the Douglas Aircraft Co. 
plant at Santa Monica, Calif., to be converted to Delta requirements 
and specifications, Mr. Woolman said. 

The planes will be powered by four Pratt and Whitney ‘“‘Twin Wasp” 
engines that develop 1,350 horsepower each. Three cargo bins will be 
located in the forward part of the fuselage, and other cargo com- 
partments are located under tke flooring. 

The plane will carry a load of 10 tons, according to the Douglas 
company, and has a gasoline capacity of 3,723 gallons. Top speed 
is 290 miles per hour.—V. 162, p. 1168. 


Denver & Rio Grande Western RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway___. $6,438,927 $6,164,963 $6,486,351 $5,365,563 
Net from railway 2,131,746 2,084,687 2,953,632 
Net ry. oper. income___ 286,305 1,250,648 1,701,970 

From Jan. 1— 

Gross from railway__._ 52,360,406 45,368,723 46.646.233 31,243,139 
Net from railway_.-... 20,447,502 14,197,956 20,848,749 11,762,696 
Net ry. oper. income___ 8,688,650 9,192,588 1,996,165 9,545,937 


—V. 162, p. 1390. 
: EEE 
Denver & Salt Lake Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway____ $294,785 $327,477 $281,733 $254,968 
Net from railway 43,769 96,81 77,807 92,692 
Net ry. oper. income___ 38,152 112,263 75,509 . . 118,770 
Prom Jan. 1— 

Gross from railway____ 2,077,105 
Net from railway 422 022 
Net ry. oper. income___ 572,870 
—V. 162, p, 1168. 


2,225,720 


2,207,116 
407,044 
549,422 


2,035,322 
- $64,834 
638,189 


1,668,207 
412.570 


2,573,923 ° 


605,637 - 


De Vilbiss Co.—To Pay $1.50 Dividend— 


A dividend of $1.50 per share has been declared on the common 
steck, par 910; payable Oct. 15 to holders of record Sept. 24. This 
compares with 25 cents per share paid on April 15 and July 16, last. 
Last year one payment of 25 cents per share was made (on Dec. 15;.— 
V. 187, p- 1422. 


Devoe & Raynolds Co., Inc.—Split-Up of Class A Stock 
and Financing Approved— : 

The stockholders at a special meeting held on Oct. 2 approved a 
split-up of the class A stock on the basis of 242 shares of new $12.56 
par class A stock for each share of no par class A stock now held. ‘ 

They also approved the issuance of 40,437 shares of class A stock 
and a proposal to redeem and refund all outstanding 5‘- cumulative 
preferred stock and 5‘ serial bonds of Truscon Laboratories, Inc., by 
the issuance of $2,500,006 of new debentures. , 

The company is offering present class A and class B stockholders 
the right to subscribe to the rew stock at the offering price,on the 
basis of one share of new class A for each four-shares of class A sttck 
held and one share of new class A for each 20 shares of class B stock 
held. This will require 36,827 shares. The remainder will be offered 
publicly. 

The proceeds from the sale of the stock will be used to reimburse 
the ccmpany for funds cxpended in the recent acquisition of two com- 
panies. The remainder, it any, will be added to working capital.— 
V. 162, p. 1511. 


Dravo Corp.—Registers With SEC— 

The corporation has registered 98.232 shares of common stock with 
the SEC. The shares are issued and outstanding and are beinz sold 
by certain stockholders. Of the total, 73,232 are being sold by 
stockholders to the underwriters who will offer them to the public 
at a price to be filed by amendment. In addition, 25,000 shares 
are being purchased from certain stockholders by Dravo Corp. for 
its treasury, all to be offered by the company to employees and 
officers selected or approved by the executive committee at the same 
price at which it purcnases the stock The underwriting group 1s 
headed by Mellon Securities Corp. The proceeds will go to the selling 
stockho!ders.—-V. 160, p. 1293. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Dresser Industries, Inc., Cleveland, Ohio—New Official 

Roy A. Bass has recently been appointed Director of Distribution, 
2 new post. In this position he wilt be responsibie for the national 
program of Dresser and its member companies in the.establishment 
and expansion of distribution in industria! centers. 


Quarterly Report—H. N. Mallon, President, states: 

Contract cancellations following the end of hostilities totalea $16,- 
850,000 up to Aug. 31, at which date the company’s remaining backlog 
of unfilled orders amounted to $20,738,000, equivalent to four months’ 
operations at a more normal rate. Of this total only 8'2‘. consisted 
of continuing war business. 

Proxies of the holders of a majority of the common shares of the 
company have been received approving the amendment to the articles 
of incorporation, to be formally voted upon at the shareholders’ meet- 
ing called for Oct. 21, which will permit the issuance by the company 
of a series of preferred stock. 3 

It is the company’s intent to authorize 120,000 shares of preferred 
(par $100), issuing and selling 60,000 to obtain $6,000,000 of additionaé 
tunds and leaving 60,000 available for future issuance if and when 
desirable. 

Progress continues ty» be made toward the formal acquisition of 
Security Engineering Co., Inc., of Whittier, Calif., general arnounce- 
ment of which was made in July Approximately 35,009 Dresser 
shares will be given in the exchange. 


Comparative Income Statement, Nine Menths Ended July 31 - 


1945 1944 
Net Sales . ; $66.191,740 $40,883,992 
Cost cf goods sold 92,280,555 31.130,465 
Selling, engineering, general & admin. expenses 5. 2,824,665 
Operating protit ; : $8.393,: $6,928,861 
Other income 21,58:% 68,433 
$6,947,294 
305,643 


Total income 
Other deductions 
Federal normal, surtax end declared value ex- 
cess profits taxes 284,904 
Federal excess profits taxe 5,096.412 
Canadian and State incone taxes 9, 12,713 
Post-war refund of excess profits taxes Cr509,182 
$4 884,853 
Cr14,886 


$1,821,684 





Adjustment of prior years (ne.) 


Net profit before mincrityv interest ‘ 
Dividend of pfd stock Roots-Connersville 
Blower Corp. 3.CC9 


-_< 





Net profit $2.167.735 £1,821,684 
Capital shares outstanding 1.060.¢59 250,006 
Earnings per shere $2.04 $5.21 

Note—-The nin2 months ended July 21. 1945, include, and th’: nine 
months ended Juiy 31, 1944, do not inelude, results of operations of 
six new companies acnuired in the fiscal. vear 1945: International 
Derrick & Equipment Co., Roots-Connersville Blower Corp., and Stacey 
Bros. Gas Construction Co., since Nov. 1. 1944; Kobe, Inc., and Payne 
Furnace Co., since Feb. 1, 1945: and Dey & Night Manufacturing Co., 
since Apri! 2, 1945: these being the respective dates cf acquisition, 
Above figures do not include results of onereticns of Van der Horst 
Ccrp. of America, an affiliate (50 - owned by Dresser’. 

Provision for depreciatioin and amortization amountea to $838,991 
and $460.031, respectively, for the nine months ended July 31, 1945, 
and the nine months ended Jn'yv 31, 1944.—V. 162, ». 1511. 


Duluth, Missabe & Iron Range Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway $5,493,926 $5,955,071 $6,549,902 $6,233,021 
Net from railway 2,404,082 3.885 ,934 4.607,973 4,668,240 
Net ry. oper. income- 2,010,292 2,152,326 1,726,331 1,102,695 

From Jan. 1— 

Gross from railway 2 
Net from railway 1 
Net ry. oper. income 

—V. 162, p. 1168. 


Duluth, South Shore & Atlantic Ry.—Earnings— 


August— 1945 1944 194% 1942 
Gross from railway_ $367,471 $376,143 $445,543 $407,045 
Net from railway__- 77.498 84,516 157,392 111,675 
Net ry. oper. income___ 55,821 58,261 128,676 83.511 

From Jan. 1— 
Gross from railway - 
Net from: railway 
Net ry. oper. income 
—V. 162, p. 1168. 


7096,493 2 
3,617,767 1 
7,418,614 


.439,400 25,384.705 27.904,496 
.185,654 13,885,249 18.078,500 
.624,841 5,234,771 


7 
4 
7 


4,335,370 


2,853,929 
562.357 
401,112 


2,849,355 
6 34,239 
448,008 


2,795,647 
836,441 
641,008 


2,702,461 
726,063 
539,808 


Eastern Gas & Fuel Associates—Earnings— 

12 Months Ended Aug. 31— 1945 1944 
Total consolidated income__---___._--__---_--~ $15,297,054 $15,909,519 
Prov. for income and excess profits taxes____ 4,237,699 4.612.410 
Depreciation and depletion_____.-~-- 5,381,769 5,194,789 
Interest and debt discount 2,223,313 2,835,386 





Net income _______ 


ai an ae Re I. $3,454.282 $3,266,934 
Div. requirements on 4'2‘ prior pfd. stock ___ 


1,108,729 1,108,729 





Balance before State taxes on dividends._____ $2,345,553 $2,138,203 


- Earned. per-share on 6‘ pfid. stock—--_-_-__ SS $6.27 $5.77 


—V. 162, p. 1168. 
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Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. Aug. 31— 1945— Month—194¢ 1945—12 Mos.—1944 
Subsidiary Companies— 


























Operating revenues $930,268 $915,990 $11,570,237 $11,396,024 
Saas 548,512 566,514 6,856,794 6,681,329 
Maintenance etic eran 77,384 55,651 639,820 523,005 
Taxes (incl. inc. taxes) 118,598 128,565 1,834,510 1,831,721 
Net oper. revenues___ $185.773 $165,259 $2,419,112 $2,359,968 
Non-oper. income (net) 28,540 25,794 718,245 303,889 
Balance ieciieislaieems cic $214,314 $191,054 $2,737,357 $2.663,857 
Retire. reserve accruals 61,8006 63,260 729,930 759,100 
Gross income __.____ $152,514 $127,794 $2,007,427 $1,904,757 
Interest & amortization 33,904 37,206 439,585 482,283 
Miscellaneous deducts._ 2,160 65 19,003 18,227 
a aa - $114,448 $90,502 $1,548,838 $1,404,246 
Pid. dividends, B. V. G. & E. Co..____....._____ 77,552 77,652 
se : .--.---- $1,471,186 $1,326,595 
Applicable to minority interest oe 21,897 19,676 
Applicable to E. U. A._______. ikea _ $1,449,289 $1,306,925 
Eastern Utiilities Associates— 
Earnings of subs. (as shown obove) " - $1,449,289 $1,306,925 
Non-subsidiary income _ 205,258 232,368 
Total income et aa a . $1,654,548 $1,539,293 
Expenses, taxes and interest : i 156,653 139,589 
Balance available for dividends and surplus._ $1,497,895 $1,399,705 
--V. 162, p. 1280. 
Ebasco Services Inc.—Weekly Input— 
For the week ended Sept. 27, 1945, the System inputs of client 


Operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1944 were as follows (in thousands of kilowatt-hours): 


—Decrease-—— 

Operating Subsidiaries of — 1945 1944 Amount Pet. 
American Power & Light Co. 170,496 173,125 2,629 1.5 
Electric Power & Light Corp.__ 89,250 97,103 7,853 8.1 
National Power & Light Co.__ 93,347 101,649 8,302 8.2 
The above figures do not include the system inputs of any com- 


Panies not appearing in both periods.—V. 162, p. 1511. 
El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 











Period End. July 31— 1945—Month— 1944 1945—-12 Mos.—1944 
Operating revenues ___ $639,068 $564,068 $8,028,093 $8,079,287 
Total oper. rev. deducts. 329,285 278,493 3,799,361 3,654,848 
Explor. & devel. costs__ 44.974 14,199 207,576 120,560 

Balance a acsies = £264,809 $271,375 $4,021.1355 $4,102,878 
Other income Dr6,959 32,452 Dri00.671 35,465 

Gross income ‘eae $257,849 $303,826 $3,921,083 $4.139,344 
Interest : 29,179 31,840 367,673 367,383 
Amort. of debt. disct._ 

and expense . 1,0€8 1,0v2 12,972 9,182 
Miscell. income deducts. 312 525 25,741 14,898 
Fed. normal & surtax 106,001 96,423 1,224,130 1,130,109 
Fed. excess prolits tax 5s 21,977 108,885 231,121 

Net inccme $121,287 $152,169 $2,181,681 $2,586,648 
Pid. stock div. reuuires. 8,631 8,631 103,579 103,579 

Balance for common. $112,656 $143,537 ¢2,078,102 $2,283,069 


=V. 162. p. o78. 


Electric Power & Light Corp.—Stockholder Asks Cor- 
poration to Accept SEC Dissolution Order— 


The stockholders are heing asked by Irma W. Jackson of Sea Cliff, 
N. Y., a holder cf the company’s $7 preferred stock, to instruct the 
Management at the annual meeting on Nov. 7 to consent to the 
dissolution order of the SEC and to discontinue the litigation now 
pending in the U. S. Supreme Court relative to this dissolution order. 

Notice to this effect is contained in the proxy statement to stock- 
holders.—V. 162, p. 1390. 


Ellinwood Industries, Los Angeles, Calif.— Acquisition 


Ray Ellinweod, President, has announced the purchase by this com- 
peny of National Machine Products and California Motor Cultivator 
Cc., Ltd., two Los Angeles firms. 

National Machine Products, which is still under war production con- 
tracts, will become a division of Ellinwood Industries and will lease 
Production space to Ellinwood Industries farm implement division 
for the intial manufacture of the Cat line of garden tractors. The 
tractors, known as the Bear Cat, Bob Cat, and Tom Cat, were formerly 
made by California Motor Cultivator, Ltd. 


The new management will continue the same product and devel- 
Opment policies, placing special emphasis on the ‘‘Topper,’’ a new 
wall-type can-opener, for which production tooling is now complete. 


which 
It has 


Acditional products will include a fool-proof adding machine, 
is expected to be ready for market testing in the near future. 
évucoessfully passed initial tests, it was said. 

National Machine Products was acquired from Louis H. Seagrave 
and Robley F. Sopris, who organized the business in 1941. 

California Motor Cultivator, Ltd., was purchased from C. B. Kemble 
and Ray Elton, who will remain as distributors in Southern California 
for the Cat line of garden tractors. 


Emerson Radio & Phonograph Corp.—Earnings— 
Earnings for 39 Weeks Ended Aug. 4, 1945 


Net earnings after all charges, including Federal income 
amd excess profits taxes... _._........_-~-- $647,173 
Earnings per share on 400,000 shares of capital stock_- $1.62 


—V. 162, p. 455. 
Empire Gas & Fuel Co.—Calls Preferred Stocks— 


The company has called for redemption on Nov. 30, next, all of 
fits ‘outstanding preferred stocks at the Central Hanover Bank & 
Trust Co., 70 Bruadway, New York, N. Y., as follows: 

(a) The 6% cumulative preferred stock at 106 and dividends, 
total redemption price amounting to $170.50 per share; 

(6) The 6% cumulative preferred stock at 105 and dividends, 
total redemption price amounting to $174,872 per share; 

(c) The 7% cumulative preferred stock at 107 and dividends, 
total redemption price amounting to $182.25 per share and 

(d) The 8% cumulative preferred stock at 115 and dividends, 
total redemption price amounting to $201 per share. 

Holders may at any time receive payment of the full redemption 
price, as set forth above, upon presentation and surrender of the 
Stock certificates at the Bank.—V. 162, p. 8. 


Erie RR.—Seeks Bids for Equipment Notes— 


The company is inviting bids to be opened Oct. 10 for purchase of 
$1,848,000 promissory notes. The notes will be dated Oct. 1, 1945, 
and will mature in 40 consecutive equal quarterly instalments. Pro- 
ceeds of the sale will be used to finance less than 80% of the esti- 
mated cost of 600 drop-end gondola cars of 70-ton capacity being 
built for the road by Bethlehem Stee! Co.—-V. 162, p. 1511. 


Earnings for August and Year to Date 


the 
the 
the 


the 


August— 1945 1944 1943 1942 
Gross from railway___- $11,325,732 $13,392,377 $13,947,331 $11,.615.480 
Net from railway____ 1,793,981 4,209,782 5,521,452 4,389,477 
Net ry. oper. income__- 1,093,207 1,458,692 1,518,916 2,493,426 

From Jan. 1— 

Gross from railway ___ 99,336,372 106,468,081 104.412,199 86,672,909 
Net from railway______ 25,363,249 34,145,693 41,329,481 30,621,709 
Net ry. oper. income___ 11,038,718 13,714,065 13,747,118 15,563,689 
-—V. 162, p. 1511. 


Eureka Corp., Ltd.—Registers With SEC— 


The corporation, with executive otfices in New York City and 
Toronto, Canada, on Feb. 28 registered with the SEC 2,595,000 shares 
($1 par) common stock. 

Toronto Mines Finance, Ltd., according to the prospectus, has made 
a firm commitment to buy 480,000 shares at $1.23 each, and has an 
option on 1,920,000 shares at the same price. The offering is to be 
made to the sharehclders of three Canadian companies—Frobisher, 
Ltd.; Ventures, Ltd., and La Luz Mines, Ltd.—at $1.25 a share, and to 


Eureka stockholders. 


Shares not so bought will be offered tu the public, and if Toronto 
Mines Finance, Ltd. fails to exercise its option, the company itself 
will.make the ofiering. The remaining 195,000 shares are to be 
bought by Eureka’s geolrgist, officials and en:ployees. 

The proceeds, estimated at $2,905,278 (Conadian money), will be 
used for exploration and development of leased mining properties near 
Eureka, Nev., known ac the Richmond-Eureka claims, and for con- 
tingencies and working capital. 


Eversharp, Inc.—New Secretary— 


Harold E. Christensen, partner of Hubbard, Baker & Rice, has been 
elected Secretary and head of the legal divsion of Eversharp, Inc., 
He was formerly in the New York Central RR.’s legal division and 
was secretary and counsel of the Rauland Corp.—V. 162, p. 1280. 


(The) Fair, Chicago—To Redeem 7% Pfd. Stock— 


The directors on Sept. 27 adopted a resolution calling for the 
redemption on Nov. 1 of the remaining outstanding 7’ preferred 
shares at $143.25 per share. The shares may be delivered for re- 
demption at any time to the Continental Ilinois National Bank & 
Trust Co., Chicago, Ill. After the redemption of such 7% preferred 
shares, the company will have outstanding 17,676—6% preferred 
shares and 372,100 common shares, 

The directors have also declared the usual quarterly dividend of 
$1.50 on the 6% preferred shares payable: Nov. 1, 1945 to 6% 
holders of record Oct. 20, 1945.—V. 162, p. 1390. 


Fall River Gas Works Co.—Earnings— 
Period End. Aug. 31— 194£—Month—1944 1945—12 Mos.——1$44 

















Operating revenues $90,829 $84,871 $1,264,728 $1,216,134 
ae ee 56,678 51,844 746,629 726,259 
Maintenance 10,303 9,027 168,386 108,560 
Taxes 14,269 12,845 211,540 171,594 
Net oper. revenues- $9,573 $11,154 $198,172 $209,720 
Non-oper. income (net) 2,973 1,687 28,380 11,867 
Balance sissies ahh $12,546 $12,841 $226,562 $221,588 
Retire. reserve accruals 6,333 6,333 76,000 76,000 
Gross income $6,213 $€,508 $150,552 $145,588 
Interest charges 63 70 2,312 2,442 
Net income . $6,149 $6,437 $148,240 $143,145 
Dividends declared a i cain 119,125 105,889 


—V. 162, Pp. 


Falstaff Brewing Corp.—Calls 6% Preferred Stock— 
Secures $3,000,000 Loan— 


All of the outstanding shares of 6’% cumulative convertible pre- 
ferred stock have been called for redemption on Nov. 1, next, at 
$1.05 per share and dividends amounting to one-half cent per share. 
Payment will be made at the St. Louis Union Trust Co., 323 No. 
Broadway, St. Louis, Mo. 

A $3,000,000 loan was recently arranged with an insurance company 
and a group of banks, and after using $750,000 for redemption of 
the preferred, the remainder of the proceeds will be employed in a 
program of plant expansion as soon as building materials and 
equipment are available. 

The loan carries an average interest rate of approximately 3% 
and is payable serially over a period of 15 years. 

The company owns four brewing plants, two in St. Louis, one in 
Omaha ana one in New Orleans.—V. 159, p. 735. 


Federal Light & Traction Co. — Would Sell Tucson 
Holdings for $5,040,812— 


The company has filed a propcsal with the SEC to sell its holdings 
of 147,000 shares of common stock w#? Tucson Gas, Electric Light & 
Power Co. to Arizona Edison Co., Inc., for $5,040,812 in cash, subject 
to adjustments. Federal is controlled by Cities Service Power & 
Light Co. 

Preliminary to the sale, Tucson Gas 
property of Stonewal)] Electric Co. for $81,625 with funds which 
Federal will furnish it as a capital contribution. Stonewall will use 
the proceeds to pay mortgage indebtedness. Federal, as the sole 
stockholder, also propcses to liquidate Federal Realty C»., whose 
principal asset is an office building in Tucson. The office building 
will be conveyed to Tucson Gas as a capital contribution by Federal. 

The parent, Federal, also will donate to Tucson Gas a capital con- 
tribution of 4,488 shares of commcn stock and $114,700 first mortgage 
bonds of Tucson Rapid Transit Co. 

The proposal stated the electric facilities of Tucson Gas and of 
Arizona Edison are located in adjacent territory and are capable of 
physical interconnection.—V. 162, p. 1511. 


1281. 


will purchase the Arizona 


Firestone Tire & Rubber Co.—Partial Redemption— 


The company has called for redemption on Nov. 1, next, through 
operation of the sinking fund, $625,000 of 20-year 3% © debentures 
due May 1, 1961, at 100%; and interest. Payment will be made at 
the office of J. P. Morgan & Co., Incorporated, 23 Wall St.. New 
York, N. Y., or at The Cleveland Trust Co., Cleveland. Ohio.—V. 
162, p. 134. 


Florida East Coast Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway $1,988,747 $2,088,559 $2,301,458 $1,794,82 
Net from railway 413,952 514,489 991,324 815,565 « 
Net ry. oper. income 279,077 340.338 598,484 740,468 

From Jan. 1— 

Gross from railway. 21,131,772 22,627,413 22921,400 12,493,906 
Net from arilway-__- %,009,377 10,053,291 12,151,505 5,187,721 
Net ry. oper. income 3,610,612 4,547,011 7,018,276 4,269,431 


-V> 162, p. 1169. 


Florida Power Corp.—Registers With SEC— 


The corporation on Sept. 27 registered with the SEC 539,240.8 shares 
of reclassified coinmon stock (par $7.50) in connection with a joint 
application filed with the SEC by General Gas & Elecirie Corp., the 
trustees of Associated Gas & Electric Corp., and Florida.—V. 162, 
p. 1612. 


(Peter) Fox Brewing Co. (Ill.)—Proposed Exchange— 


Frank G. Fox, President, announced that the company is planning 
to exchange 90,0GO shares of its capital stock for the common stock 
of Fox De Luxe Brewing Co. of Indiana, Inc., cn a basis of nine shares 
of authorized but unissued stock of the INlinois company for each ten 
shares of the Indiana corporation. A special meeting of stockholders 
of the Illinois company will be held scon to ratify the plan. Mr. Fox 
stated. He said that the company ‘iis negotiating for a 10- or 1l2-acre 
site in Chicago, Ill., cn which to erect a new brewery, with a probable 
annual capacity of 1,000,000 to 1,500,000 barrels of heer. 

Mr. Fox said that the company, which now has approximately 100 
producing oil wells, will continue to drill offset wells in Indiana, Ilinois 
and Kentucky. The company recently bought 35. wells in Kentucky, 
some 12 vears old, and is repressuring them with good results, Mr. 
Fox added.—V. 160, p. 983. ‘ 


Froedtert Grain & Malting Co., Inc.—Calls Debs.— 


All of the outstanding 15-year 342% sinking fund debentures due 
Aug. 1, 1958, have been called for redemption on Oct. 25, next, at 
10334 and interest. Payment will be made at the Continental Illinois 
National Bank & Trust Co., trustee, Chicago, Il. 

The company also announced that the said debentures will be 
accepted and paid at the office of the trustee at any time prior 











£ 


to the redemption date at the full redemption price including interest * 


to Oct. 25, 1945. 


Transfer Agent Appointed— 

The Schroder Trust Co., New York, has been appointed transfer 
agent and The First National Bank of Jersey City (N. J.) as co-transfer 
agent for the $2.20 cumulative preferred stock.—V. 162, p. 1512. 

Fox De Luxe Brewing Co. of Indiana, Inc.—Proposed 
Exchange Offer— ‘ 


See Peter Fox Brewing Co. above.—V. 160, p. 983. 


Fyr Fyter Co.—New Control— 


The controlling interest in this company has been purchased pri- 
vately by William Wetzel, Vice-President of the American Business 
Credit Corp. of New York from Roscoe and Andrew Iddings. According 
to thé announcement, Mr. Wetzel purchased class A. preferred stock 
for $29 a share and class B common stock at $17.50 a share. 

The company has outstanding 40,000 shares of common stock and 
20,000 shares of preferred stock, of which the Iddings brothers had 
owned 84'2‘/ of common and 4,500 shares of preferred. The remainder 
was owned by approximately 130 stockholders.—V. 161, p. 1771. 


General Aniline & Film Corp.—New General Manager — 


The appointment of Carl W. Priesing as General Sales Manager for 
Ansco has been announced by E. A Williford, Vice-President in charge 
of the Ansco division. Mr. Priesing’s appointment fills a vacancy 
created when James Forrestal became executive assistant to Mr, 
Williford. 

Mr. Priesing was formerly President and General Sales Manager of 
the Wahl-Eversharp Co.—V. 162, p. 1169. 


General Electric Co.—Automatic Blanket Goes Into 
Production— 


It is announced that, the automatic electric blanket, one of the first 
completely new electrical appliances, went into production at the com- 
pany’s plant at Bridgeport, Conn., on Sept. 27. 

Described as the first basic improvement in sleeping covers for many 
centuries, the automatic blanket provides evenly distributed, constant 
warmth. Once the thermostatic control is set at the beginning of cold 
weather, the heat of the blanket is automatically regulated to allow 
for all changes in room temperature, 

“This new blanket is the successor of the blanket that was first 
developed by General Electric in 1936,’’ D. C. Spooner, Manager of 
the company's automatic blanket and sunlamp division, explained. 
“But it incorporates radical improvements resulting from our work 
on flying equipment.”’ 

It will go on sale across the country within the next 30 days. The 
blanket fabric is 50% wool, 25% rayon and 25% cotton. . 

The pre-war blanket sold for $34.50. Price of the new improv 
model as not yet been established. 

The company made end sold over 55,000 electric blankets before 
the war. Production in the last quarter of this year alone will exceed 
this figure. 

During the war the company made over 300,000 electrically heated 
flying suits and over 2,000,000 pieces of allied electrically heated flying 
equipment. 


Completes Massive Transformer— 


Completion of the first of two giant-size, three-phase, 50,000-kva. 
power transformers, built for use in one of the generating stations of 
a large Eastern Seaboard utility, has been announced by the com- 
pany’s transformer division at Pittsfield, Mass. It will supply power 
to the utility’s system serving shipbuilding, chemical, and other indus- 
tries.—V. 162, p. 1512. 


General Gas & Electric Corp.—-Hearing Oct. 8— 


The SEC set Oct. 8 for a hearing on the proposed simplification 
plans of the corporation, Florida Power Corp., and the trustees of 
Associated Gas & Electric. Corp. * 

The SEC has approved a program for divestment of assets and 
equitable distributing of voting power of General Gas. An enforce- 
ment order by the U. S. District Court for Southern New York is 
needed, however; before it is effective. 

Under the plan the outstanding 3,000,000 shares of Florida (no par) 
common would be. reclassified into 1,000,000 ($7.50 par) common. 
They would be distributed to public holders of General Gas A and B 
common and to the AGECORP trustees. The remaining 142,857 shares 
would be sold by Florida for financing purposes. 

Florida Power Corp. has registered with the SEC 539,240 shares 
reclassified common. Florida would sell 142,857 shares and General 
Gas. would offer the 396,383 shares distributable to the AGECORP 
trustees by competitive bidding. Proceeds would be used by Florida 
to repay bank loans and for construction. 

General Gas proposes to offer its security holders a prior right te 
subscribe to a proportionate part of the 142,857 shares at the rate of 
one share of new Florida common for six shares of Florida common, 
which are distributable under the program.—V. 162, p. 1281. 


General Motors Corp. — Three New Lines of Eight- 
Cylinder Cars for 1946 Announced by Buick Motor Div. 


An official statement says: 

Buick introduces for 1946 three lines of eight-cylinder cars, the 
Series 50 Super on 124-inch wheelbase, the Series 70 Roadmaster on 
129-inch wheelbase, and the Series 40 Special on 121-inch wheelbase. 
These are continuations of-the series bearing the same numbers for 
1942 but incorporate important changes and improvements in appear- 
ance, design and performance. Similar in design and differing prin- 
cipally in mechanical detail and styling, these series were the latest of 
a wider range presented by Buick prior to war-time curtailment of 
manufacture. 

The Series 50 Super cars are the first to come off Buick’s post-war 
assembly line. They will be made in four bedy types, Model 51, six- 
passenger four-door sedan; Model 568, six-passenger two-door sedanet; 
Model 56C, six-passenger convertible coupe with full rear seat and 
automatic top, and Model 59, six-passenger estate wagon. Initial 
output encompasses the four-door sedan and estate wagon, with other 
models scheduled early in production. 

The Series 70 Roadmaster will have three body models: Model 71, 
six-passenger four-door sedan; Mode] 76S, six-passenger two-door 
sedanet, and Model 76C, six-passenger convertible coupe with full rear 
seat and automatic top. These also will come into the line after 
initial production gets under wey. 

The Series 40 special cars will be in two popular body types: the 
Model 41, six-passenger four-door sedan and the Model 46S, - six- 
passenger two-docr sedanet, and will come into prcduction following 
the Roadmaster series.—V. 162, p. 1392. 


General Plywood Corp.—Registers Stock— 

Corporation on Sept. 27 registered with the SEC 135,591 shares of 
common stock to be offered to the public at $5 a share. 

The money will be added to working capital and pay for improve- 
ments. Underwriters are headed by F. 8. Yantis & Co., Inc., 
W. L. Lyons & Co. 


General Securities Corp.—Registers Stock— 
Corporation, operators of small loan companies, on Sept. 28 regis- 
tered Meith the SEC 200.000 shores of common stock to be offered to 


the public at $7.50 a share, 
Underwriter will be General Finance Co. 


for general corporate purposes. 


The money will be used 


Georgia RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway---- $866,400 $867,478 $892,060 
Net from railway___--- 281,029 260,524 359,740 420,009 
Net ry. oper. income_-_- 235,195 222,258 312,112 379,427 

From Jan. 1— ; 
Gross from railway__-_ 6,576,096 6,957,596 7,218,594 5,640,542 
Net from railway_____- 1,762,093 2,405,074 3,196,052 betty 
Net ry. oper. income__. 1,482,990 2,105,838 2,804,138  2,149,0 


—V. 162, p. 984. 
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Georgia & Florida RR.—Earnings— 
Corperate and Receivers—Ceombined 
ding Statesboro Northern Ry.) 

Period End. Re . 1945—Month—194¢ 1945—6 Mos.— 1944 
Ry. oper. revenue___-- $144,404 $289,866 $1,461,827 61.698, 879 
Ry. oper. expenses 113,768 223,172 1,268,969 1,341,872 
Ry. tax accruals (reg.) 4,951 39,608 37,776 
Ry. tax accruals (Fed. 

RR. Taxing Act of 

1937) ee 
Ry. tax accruals ‘Fed. 

RR.. Unemploy. Insur. 

Ast ef 1638)..-_---- 
Equip. rents (net Dr)_- 
Jt. facil. rents (net Dr) 


4,722 


2,308 4,160 24,179 25,421 


23,569 
72,322 
16,420 
$121,200 
8,412 


22,319 
70,949 
16,033 


3,840 
15,113 
2,038 
$36,822 
2,614 


2,131 
15,989 
2028 

sv $19,770 
9,397 


°$26,771 
2,652 


Net ry. oper. income 
Non-oper. income 





wn $129,612 
3,660 


ee 


£29,167 
1,618 


$39,436 
1,33€ 


in *$24,119 
191 


Gross income __---. 
Deducts. from income 


Surplus applicable to 

interest - pacariile 

* Deficit. 

Nete—The decrease in railway operating revenues and expenses for 
August, 1945, was due to discontinuance of train service from 6:00 a. m. 
Aug. 7, to 6:00 p.m. Aug. 24, account strike of train service em- 
ployees. The employees had requested substantial increase in rates of 
pay and the railroad offered to increase the rates in accordance with 
recommendations of an emergency board appointed by the President 
of the United States pursuant to the provisions of the Railway Labor 
Act, which the employees refused to accept in settlement of their 
demands. Settlement was finally made upon basis on an increase of 
one cent per hour in addition to the four cents per hour recommended 
to the emergency board with a minimum of 75% of the so-called 
“standing” rates. 


Period— 


*$24,310 $36,099 $27,548 $125,952 


Week Ended Sept. 21 Jan. 1 to Sept. 21 


1945 1944 1945 1944 
Operating revenues ___ $34,200 $38,750 $1,563,977 $1,762,030 


—V. 162, p. 1512. 
Gillette Safety Razor Co.—Increases Dividend— 


A quarterly dividend of 25 cents per share has been declared on the 
common stock, payaole Oct. 25 to holders of 1ecord Oct. 8. This com- 
pares with 20 cents per share paid on Jan. 20, April 25 and July 25, 

last, and on April 20, July 25 and Oct. 25, 1944. An extra of 25 cents 
was also paid on Dec. 22, 1944. : 

Total distributions on the common stock paid or payable in 1945 
amount to 85 cents per share, as against 80 cents in 1944.—V. 162, 
p. 457. 


Gimbel Brothers, Inc. (& Subs.) —Earnings— 

6 Months Ended July 3)— 1945 1944 1943 
- Net sales, incl. leased departments. $98,137,524 $84,442,415 $72,264,728 
Cost of goods sold and expenses_.._ 83,687,587 73,023,661 61,853,104 





$14,449,937 $11,418,754 $10,411,624 
939,386 778,072 483,897 
861,509 988,648 
1,497,112 1,512,058 
649,594 502,912 
403,096 570,377 


$9,812,126 $7,228,371 $6,353,730 
170,442 178,803 97,909 


$7,408,174 $6,451,640 
84,199 


Gross profit 
Meintenance and repairs 


Ordinary taxes ‘ ‘ 
‘Rent paid less rents received 


Interest and debt expense_____-_- ay 384,970 








Loss. on sale of real estate____-~__ 
*Premiums and othér expenses ---- 
“Prov. for Fed. income taxes 

‘Prov. for post-war contingencies -__ 





Net profit $1,939,509 $1,508,173 $1,267,441 
Earnings per common share-_------ $1.51 $0.98 $0.72 


*In connection with retirement of mortgages and long-term notes 
with. proceeds of new debenture issue.—V. 161, p. 2332. 


Gray Drug Stores, Inc.—Preferred Stock Offered— 
Mention was made in our issue of Oct. 1 of the offering 
of a new issue of 20,000 shares of $2.20 dividend convert- 
ible preferred stock (par $50) on Sept. 27 by an under- 
writing group headed by Merrill, Turben & Co. at $52 
a share. Further details follow: 


The stock is convertible at the option of the holder at any time on or 
before Oct. 1, 1955 into common stock on the basis of two shares of 
common stock for each share of converible preferred stock. 


Purpose—-Proceeds are estimated to be $970,467. Of these proceeds, 
$57C,000 will be applied to the retirement of the company’s promissory 
note in that amount to Cleveland Trust Co., dated June 12, 1945, which 
was issued to finance in part the company’s acquisition of the capital 
stock of Widmann & Teah, Inc. 

Company intends to use all or a portion of the balance of the pro- 
ceeds for expansion, modernization and improvement of various ex- 
isting stores und, as favorable opportunities arise, for the acquisition 
of additional retail drug stores or chains. 


Capitalization Giving Effect to Present Financing 
Secured 5% notes dated April 9, 1945 Authorized Outstanding 
and maturing April 9, 1950________ $150,000 $150,000 
$2.20 convertible pfd. stock ‘par $50) *20,000 shs. *20,000 shs. 
Common stock (no par) *150,000 shs. 98,500 shs. 


*On Sept. 25, 1945, the shareholders adopted amended articles of 
incorporation authorizing 20,000 shares of convertible preferred stock, 
and increasing the authorized common stock from 100,000 to 150,000 
shares, of which 40,000 shares will be reserved for conversion of the 
convertible preferred stock. 


Histery and Business—-Company was. incorporated in- Ohio, Nov. 1, 
-1928, under the name of “Weinberger Drug Stores, Inc.”’ It is engaged, 
directly and through: recently acquired subsidiaries, in operating a 
chain of 81 ‘retail drug stores located in 35 cities. The chain now in- 
cludes 54 stores located in Ohio, of which 44 are operated by the com- 

-spany directly and ten are operated by. Gray Drug Stores, Inc., of 
Columbus (formerly Mykrantz & Sons Drug Co.), a wholly-owned sub- 
.sidiary. In addition, the chain includes 19 stores which are located 

. tim Pennsylvania ‘and operated. by Gray Drug Stores, Inc., of Pa. (for- 

~merly Widmann & Teah, Inc.), a wholly-owned subsidiary, and -eight 


a 


4 At the present time 28 of the Ohio stcres'in the company's chain are . 
operated 


“under the ‘wame. “‘Weinberger’s,” the remaining Ohio stores 


qheing operated under the neme “Gray's’'; the Pennsylvania: stores «with - 
ne @ueexgeption) ate operated under the name “Widmann & Teah,”’ and . - 


ae ae 


stores and one Pennsylvania store are operated under 


y contemplates that all of the stores in © 


the nag ghain will -eventually- be operated. under the name “Gray” 


In ‘addition to drugs, pharmaceutical products, toilet articles, tobacco 
ineluding cigars and. cigarettes), smokers’ supplies and candy, the 


»  eompany. sells a broad 
_* <@hib At: algo’ sells wine, 

. Jews. «-8cda fountains are now operated in: 60 ‘stores; and the 
) ; plans. nes aval ame fountains in additional stores as —- 
j ‘Aug. . 1945, the company’s name was chan from 

| «Weinberger Drug Stores, Inc. to Gray Drug Stores, lic. - 

<< Snderweiters—The names of the underwriters and the number of 
4 + = eares which each has agreed severally to purchase are «as follows: 
‘ wre dink 4 $ . ? Shares ; 


assortment of: popularly. priced sundries. In 


2,200 
Joseph & Co:, Inc.________ 1,000 
Prescott & Co.___________ 1,060 


Gray Manufacturing Co.—Registers With SEC— 


The company, manufacturers of telephone stations and miscellaneous 
telephone components, en Sept. 28 registered with the SEC 95,544 
shares ($5 par) capital stock. 

The company proposes to offer the stock as follows: (1) 50,000 
shares under option to the comany’s management and key personnel ; 
25.060 under option to Walter E. Ditmars, company President, at an 
average of $7.50, and 25,000 under option to key personnel at the 
same price; (2) 3,364 shares to be issued for the purchase of all out- 
standing stock of B. A. Proctor Co., Inc., which owns basic patents to 
the Gray autograph. a second under license to Gray; (3) 42.180 shares 
to stockholders through transferable subscription rights to be dis- 
tributed to holders of record Oct. 26 at $10.25 a share.op the basis of 
one new share for each four shares heid. 

The proceeds will be used for general corporate purposes 

The offer of 50,000 shares of Gray Manufacturing Co. to Nnanage- 
ment and key personnel on options was approved by stockholder: in 
1938 and amended in 1943, the company points out, and the steck is 
now being registered with the SEC.—V. 159, p. 447. 


Great Northern Ry.—Earnings— 


August— 1945 194¢ 1943 1942 
Gross from railway___- $19,064,350 $19,159,689 $18,685,538 $16,404,827 
Net from railway.___. 7,155,852 7,273,926 8,283,451 6,232,819 
Net ry. oper. income__-_ 4,489,914 3,350,293 3,031,548 3,824,739 

Prom Jan. 1— 
Gross from railway - 
Net from railway 
Net ry. oper. income 
—V. 162. p. 1513. 


98,519,200 
38,764,853 
20,169,714 


-- 137,892,345 135,234,823 124,933,446 
46,290,533 47,104,956 48,436,883 
21,424,451 18,917,360 19,029,411 


Green Bay & Western RR.—Earnings— 


August— 1945 1944 
Gross from railway_-_~- $218,987 $244,779 
Net from railway____- 51,330 53,885 
Net ry. oper. income___ 11,204 7,571 

From Jan. 1— 

Gross from railway_-_-- 
Net from railway______ 
Net ry. oper. income__- 
—V. 162, p. 1170. 


Gulf & Ship Island RR.—Earnings— 


1942 
$199,583 

53,691 

23,461 


1943 
$285,225 
125,458 
76,733 


1,832,941 
386,224 
63,689 


1,909,877 
466,936 
126,286 


1,854,661 
721,369 
456,648 


1,496,162 
461,751 
224,943 


August— 
Gross from railway___-_ 
Net from railway___-_-_~ 
Net ry. oper. income__- 
From Jan. 1— 
Gross from railway_-_-- 
Net from railway 
Net ry. oper. income___ 


1945 
$285,075 

93,406 

15,634 


1944 
$221,175 
36,925 
2,121 


1943 
$180,396 
16,426 
*17,385 


2,242,900 
714,111 
287,990 


1,926,133 
551,446 
255,640 


1,687,489 
94,816 
*195,840 


1942 
$211,749 

57,517 

27,034 


1,511,534 
430,021 
172,494 


, anes, seven of «hich are located in -the State of New York and one” - 
in Pennsylvania, which are operated by The Gray-Leadiey Co., Inc. ~. {tay 
rly ens Drug Co.), a@ wholly-owned. subsidiary of Gray Drug. 


share on the new. $1-.par common stock; payable - Oct: 


beer and cordials, as - & oe 
cordials, as ‘permitted by State and | _Ry./ operating "revenues 


, Other income 


*Deficit.—V. 162, p. 1170. 


Harris-Seybold-Potter Co.—Registers With SEC— 


The company, which produces various types of printing machinery 
and associated equipment, on Sept. 27 registered with the SEC 
$2,500,000 sinking fund debentures «tue Oct, 1,.1960. MeDonald & 
Co.,. Cleveland, is named as the principal underwriter. ‘The. price to 
the public and the conpon rate will be set by amendment. 

With the proceeds the company will redeem approximately £866,000 
of 5% ‘debentures, will spend abovt $350,000 for additienal machinery 
and cther equipment to take care of expanded siemand,- and wili add 
the balance. to general funds.—-V: 160; p. 2184. va 


Hat Corp. of America—Registrar— 


The City Bank Farmers ‘Trust Co., New York, has. been appointed 
registrar for 44,743 shares of 4¥2% cumulative preferred stock, par 
value $100 per share.—V. 162, p. 878. 


Haverhill Gas Light Co.—Earnings— 


Period End. Aug. 31— 1945—Month—1944 
Operating revenues ___ $60,097 $55,542 
Geeresies ...........-. 34,690 
Maintenance __.__.__. 2,981 
» ee 11,333 


1945—12 Mos.—1944 


$696,425 


117,965 





$108,660 
5,704 


Net oper. revenues___ 


$115,657 
Non-oper. income (net) 


$11,092 
618 10,360 


RN cia hid oo $11,710 $10,131 
Retire. reserve accruals 2,916 2,916 
Interest charges foacket 46 48 





$114,305 
35.000 
533 


$126,017 
35,000 
563 


$8,748 





£90,454 $78,772 
51,597 68,796 


Net income - ‘4 
Dividends declared . 
*Loss.—V. 162, p. 1282. 


$7,156 


(The) Hecht Co.—Initial Preferred Dividend— 


The directors have declared wn initial dividend of $1.05208 on the 
preferred steck, payable Oct. 31 to holders of record Oct. 8, being a 
dividend at the rate of 3%4% per annum for the period of three 
months and 11 days from the issue of the stock in July. 

The directors also deciared the usual quarterly dividend of 30 cents 
per share on the common stock, payable Oct. 31 to holders of record 
Oct. 8.—V. 162, p. 1513. 


Hercules Powder Co., Inc.—Two New Directors— 


The company on Sept. 26 announced that John J. B. Fulenwider 
and J. B. Johnson have heen elected directors. 

The appointment of Mr. Fulenwider as General Manager of the 
Cellulose Products Department and of Mr. Johnson as General Manager 
of the Explosives Department was announced by the company on 
Aug. 31. Prior to these appointments each had been Assistant General 
Manager of his department.—V. 162, p. 1513. 


Hinde & Dauch Paper Co.—Partial Redemption— 


The company has called for redemption on Nov. 15, 5,000 shares 
of new $4 cumulative preferred stock at $105 a share, plus: accrued 
interest amounting to 50 cents a share.’ Each such share is convertible 
into 3% shares of common. stock up to that date.—V. 161; p. 2660. 


- Meudaille-Hershey Corp.—Registrar .Appointed— 

‘The Guaranty Trast.Co of New: York has been appointed registrar 
* £9500,000 

offering of 173,500 shares of the new preferred stock was. in exchange 


for outstanding class A stock on a share for share basis upon :a cash: 
to the Houdaille-Hershey Corp.—v. 162, 


payment of $5 per share 
ar hae Ra ad le eR dot gene 


The -directors have ; declared: an -initiel dividend: of 26 conte ‘ 
, 194 
to.:stockholders. of. record Oct. 8.—V. 162, p.-10. : “3 


“Indiana ‘Harbor Beit RR:—August.Earnings—*  .. 
“Period End. Aug, 31— . - 1945——Month—-1944 _- -1946*-8 Mos.— 1944 
$1,345,303 ° $1,350,097 ,$11,022,693:$10,917;993 
1,139,392 1,146,436 ; 
" * 84,253 77,680 648,245. 
68,955 | 55,353 > : -661457- 


$52,703 $68,628 ~°$333,100 
-. "2,817 - ° 3,473 - - 25,169 


Railway. oper.. expenses 
Railway tax «ccruais-_ 


677,812. 
Equip. & jt. facil. rents. . 


767,357 
$332,412 





Net ry. oper. income_ 





Miscell. deductions ____ 
Total fixed charges___ 


Net ineome 
—V. 162, p. 986. 


; 26,141 
41,652 335,070 


$10,78 


41,586 
$26,921 


330,564 
“$1;445 





par value $2.25 convertible preferred stock. :.-The; initial. . 


-(The) Hub, Henry.C. Lytton '& Co.—Anitial Dividend — 3 


" 2$992,825. 


- 9,379,891 . °9,140,412 . 


37,183 
$55,520 ‘ - $72,101 © -$356.269° © $369,595 > 
3,083 3,594 26,260 


$8,384- 


IHinois Central RR.—Earnings of Company Only— 


August— 1945 1944 1943 1942 
Gross from railway____ $19,992,292 $22,728,241 $21.131.127 $19,011,225 
Net from railway 5,166,404 8,064,848 7,399,714 7,149,009 
Net ry. oper. income___ 2,393,529 2,288,606 2,724,502 3,385,565 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income___ 
—V. 162, p. 1513. 


--.- 169,890,069 172,155,893 
58,255,769 61,721,278 
20,121,001 20,799,806 


165,021,542 
57,589.999 
26,410,871 


133.197 .648 
48,001,119 
23,596,440 


Indianapolis Water Co.—Earnings— 


12 Mos. End. Aug. 31— 1945 1944 
Gross revenues $3,414,024 $3,418,950 
Oper., maint. & retire. 

or depreciation _____ 
Federal and local taxes 


1942 
$3,070,982 


1943 
$3,192,617 


1,132,595 
1,104,148 


1,112,878 
1,175,762 


1,130,382 
980,072 


979,253 
955,043 





$1,177,281 
504,875 
100,272 


Net income 
Interest charges r 
Other deductions__- 


Bal. avail. for divs. 
—V. 162, p. 1283. 


Institutional Securities, Ltd.—Distributions— 


A semi-annual cash distribution of 50 cents per share has been 
declared on the Aviation Group shares, payable Nov. 30 to holders 
of record Oct. 31. A similar distribution was made on May 31, last, 
and on June 1 and Dec. 1, 1944. 

A quarterly distribution of 20 cents per Stock and Bond shares has 
also been declared, payable on Nov. 30 to holders of record Oct. 31. 
On Sept. 1, this year, a distribution of 40 cents per share was made, 
as against an initial of 3742 cents on Aug. 31, 1944.—V. 162, p. 673. 


International Detrola Corp.—Merger Ratified— 


The merger of Universal Cooler Corp., Marion, Ohio, and Utah 
Radio Products Co., Chicago, into International Detrola Corp. was 
approved on Sept. 26 by more than the required two-thirds vote of each 
stock in shareholders’ meetings conducted by all three companies. It 
is expected the merger will be effective Oct. 31, 1945. 

The merger provides for exchange of one Utah share for six-tenths 
of a share of Detrola, one share of Universal Cooler class A nu par 
stock for one of Detrola; and one share of Cooler class B for one- 
fourth of a share of Detrola.—V. 162, p. 1513. 


International Great Northern RR.—Earnings— 


August— , 1945 1944 1943 1942 
Gross from railway__.__ $2,467,105 $2,626,257 $2,447,490 $2,037,528 
Net from railway-__ 633,742 793,386 820,248 866,924 
Net ry. oper. income___ 230,580 280,757 351,448 692,398 

From Jan..1-— 

Gross from railway ___ 
Net from railway__..__ 
Net ‘ry. oper.. income___ 
—V. 162, p. 1513. 


$1,130,309 $1,082,163 $1,136,685 
504,875 504,875 504,875 
80,008 19,686 72,329 


$545,426 $557,60° $559,461 





72,134 


20,050,190 20,466,108 
5,749,382 6,238,732 
2,319,333 2,317,894 


19,464.356 
7,664,012 
2,828,289 


12,974,728 
3,962,091 
2,661,426 


‘International 'Résistance ‘Co.—Shares Offered—Men- 
tion was made ih ‘Our issue of Oct. 1 of. the offering of 
new! issues of-.175,000. shares of 6% cumulative con="” 
vertible preferred stock (per $5). -and-175,000 ‘shares ‘of 
common: stock (par-ife .per share)-on Sept. 27 by-New- 
burger & Hano and Kobbe,; Gearhart & Co., Inc. The 
stock, offered in units of one share of preferred and one 
=) of. commen, at $5 per- unit, has been oversub- 
scr ‘ 


> Mistery and Business—Company was incorporated in Delaware April 
17, 1925, to manufacture resistors under a patent developed by Dr. 
Harold Pender, presently a stoekholder and. director and the con- 
sulting engineer of the-eempany, and the late Dr.John H: MuHer, 
of the University of Pennsylvania. 

In October, 1931, the company acquired atl of the shares of capital 
stock, except directors’ qualifying shares, of International Resistance 
Co. Ltd., a corporation operating in Toronto, Ont., which had been 
formed in Ontario by the then stockholders of this company. In 
December, 1932, the company organized a small, wholly owned ‘except 


. for directors’ qualifying shares) British subsidiary under the British 


Companies Act of 1929. This subsidiary, International Resistance Co. 
Ltd. is operating in London, England. Other independent foreign 
companies have been licensed from time to time to manufacture and 
sell the company’s products. The Canadian subsidiary was sold in 
May, 1943, and at that time became the company’s exclusive licensee 
in Canada. 

In June, 1944, the company acquired, by merger, the business of 
Connector Corp., a manufacturer of electrical conneccors. 

The principal activity of the company is the manutacture and sale 
of resistors. A resistor is a fundamental electrical device. Resistors 
direct, limit and control the flow of electricity. Resistors are indi- 
pensable adjuncts of electron tubes which are used in radio, tele- 
phone, telegraph, television, radar, sound amplification, wirephoto 
transmission and public address systems, and in electronic calculating 
machines, atom-smashers, etc. Resistors have many industrial, scien- 
tific and domestic applications, for example, flourescent lighting, 
electric eyes, X-ray equipment, thermostatic controls, washing ma- 
chines, hearing aids. Radio volume controls are a fumiliar form of 
resistor. 

The company manufactures 15 major types of resistors in approxi- 
mately 135 standard sizes and ratings. Three of the major types have 
been added during the last year. There are about six additional 
types in various stages oi research and development. Company’s 
Connector division has been manufacturing and selling coaxial con- 
ncetors and fittings for ultra high frequency radar and radio equip- 
ment. 

The transition from peacetime operations to war production began 
in 1941 when approximately 25‘: of the sales for the year were under 
war orders. Before the war the company’s products were sold to 
manufacturers of radio receiving. and transmitting equipment, to 
manufacturers of other kinds of devices employing ‘esistors, -to tele- 
phone and telegraph companies, and to radio parts jobbers. The 
same types of purchasers and to a large.“extent the. same customers 
‘were supplied with .resistors during the war for production of radio, 
radar and other ‘communications equipment for the Army, Navy and 
Air ‘Forces. .Connectors were also supplied. . 


While nearly ‘all: of the, company’s, sales during. the war. were. for 
_war. .production.less -than10‘: “of the sales: were under prime cqgn- 
tracts: with ‘the. Gevernment.; Cantpany ‘believes that: it’ wilt have. 
“rah of ite: pre-waer~customers -atid: that 
‘because of its performance jn supplying.the war needs of prime and 


- -other -contracters .during the wap it. will retain @ large number : of 


the :cystomegs. which i served for the first time during the war. 

. Prom Julyz4,; 1945; -to.Sept. 15, 1945, the company received termina- 
tion's of War jorders: totaling $2,490,642. It ‘is-estimated that es of 
* June 30, - 1945; -it- had. about: $2,733,516 -ef. unfilied- war orders: on 
+hend, -and“that. as. of Sept.- 15,-1045, the amount was approximately 
, , @ latter war orders are of two kinds, namelv, expedited, 
of which até approximately. $250;/000, and unexpedited, consti- 
‘tuting ~thré“ballance of approximately ; $741,825. - The - expedited class - 
- comprises’ those. orders, with. respect. to which the company has, since 
the’ Japahese surrender, - been - specifically. authorized to. proceed. 


- Under presént” production schedules these. orders should be completed 


in’ abolt* eight weeks: ‘The. unexpedited-.class ‘includes. orders’ as to 
‘whith neither -caneellation- notices nor -specific instructions - to . pro-" 
:ceed have been received since the announcément of the surrencer. 


>Company also -hag- on ‘hard - unfilled -post-war - civilian ordérs of 


_ approxintately: $1,425,000. ie 
“The sudden termination of the war may have left the company 


- with inventory -in excess of its near-future needs. It is estimated that 


any- losses. which*.may- be-sustained in eonnection “with such’ excess 


* should. not exceed $50,000 in the aggregate. 


While the company faces these problems of contract termination, 
surpluses, _possible- exeess inventory, recently increased wages only 
partially offset-by .inereased prices; and eiher. uncertainties, it believes 
that its internal. situation: has been greatly improved and stabilized 
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changed on Oct. 8, 1942, to Sprague Warner-Kenny Corp. and finally 


May 29, 1945, to Consolidated Grocers Corp. ’ 

Tonpany aud subsidiaries, Reid, Murdoch & Co., eee a. 
and Dannemiller Grocery Co., each conduct a general who .f - 
ery business, and, except in the case of Dannemiller yore > 
connection therewith manufacture a broad line of food produc on’ Wine 
are distributed through their respective sales erpneman ens. Pn 
case of Reid, Murdoch & Co., the products manufactured inclu 4 — 
cenned at plants in Minnesota, Michigan, Indiana and ponte oo 
business of the company is operated under two divisions, identi Bag 
spectively as une C. D. Kenny Division and the Sprague Warner yn 
sion. The various subsidiaries operate as separate organization 
.their buying and selling policies and will continue to do so. 


Capitalization Giving Effect te Present Financing 


Authorized Outstanding 
15-yr. 3'2‘, sinking fund debentures, ; P 
Gue Sept. 1, 1960.......- __.--..-- $6,000,000 enaey -* i 
5% cumulative pfd. stk. ‘par $100!__ 40,000 shs. ant tne _ 
Common stock (no par)__-_- , " 400,000 shs. a S. 


The Marshall Canning Co., a wholly owned subsidiary of Western 
Grocer Co., is a canner of vegetables and citrous and other juices in 
pisnts located in Iowa and Texas. 

Underwriters—The mames of the several underwriters and the 
amounts of the respective classes of securities severally underwritten 
by them, are as follows: 




















Pfd. —Com. —- 
me— Debs. (Shares! _— rs 
at Allyn & Co., Inc. $660,000 4,400 5,500 5.500 
Ames, Emerich & Co., Inc. 210,000 1,400 1,750 1,750 
H. M. Byllesby & Co.. Inc. 480.000 3,200 4,000 4,000 
Central Republic Co., Inc. 480,000 3,200 4,000 4,000 
Julien Collins & Co. 210.000 1,400 1,750 1,750 
Paul H. Davis & Co.___- - 480,000 3,200 4,000 4,000 
Dewar, Robertson & Pancoast- 210,000 1,400 1,750 3.780 
The First Cleveland Corp.-_- 270.000 1,800 2,250 3.300 
First Trust Co. of Lincoln, Neb. 240,000 1,600 2,0U0 2,000 
Kuhn, Loeb & Co.___- a 600,000 4,000 5,000 5.000 
W. C. Langley & Co. 480,000 3,200 4,000 4.000 
Mason-Hagan, Inc. 90.000 600 750 750 
Mason, Moran & Co.-_- 180,000 1,260 1,500 1,500 
Paine, Webber, Jackson & Curtis- 480,000 3,200 4,000 4.000 
Rauscher, Pierce & Co., Inc.-_ 210,000 1,400 1,750 1,750 
E. H. Rollins & Sons, Inc.-__-- 480,000 3,200 4.000 4.000 
Stifel, Nicolaus & Co., Inc.__- 240.000 1,600 2.000 2,000 
“A Sold by company. ‘B’' Sold by Nathan Cummings. 
Consolidated Income Statement 
Aug. 29, °43 Sept. 8, ‘41 
Yr. End. to Yr. End. to 
Period— June 30, 45 June 30, ‘44 Aug 28, 43 Aug 23, °42 
Gross sales, less dis- 
Sounts, Otc. ........ $67,090,206 $44,595.106 $35,259,279 $20,129,929 
Cost of sales, less dis- me - 
ees, Oe. ........ 57.129.270 38,189,675 29,834,948 17,599,151 
Selling, general & ad- a 
ministrative exps.__~- 6,073,014 4.184.108 3,690,442 1,630,957 
Warehouse expense ss 1,040,837 718,531 630,449 202,873 
Provision for doubtful 
accounts inet) Nemaeen Cri,793 2,355 Sa,ice 43,960 
Profit from oper.__. $2,848,877 $1,500,438 $1,080,263 $652,987 
Other income --__..--~- 101,870 108,050 102,957 39,851 
Total income _____. $2,950,747 $1,608,487 $1,183,221 $692,839 
Income deductions —__ 154.981 196,328 292.675 214,840 
Net prof. bef. taxes. $2,795,766 $1,412,160 $890,546 $477,999 
Provision for Fed. taxes 
On income ........ 1,917,836 961,836 617,194 252,507 
0 eee $877,930 $450,324 $273,352 $225.492 
Div. on pfd. stks. of 
subs. th sche ho thc a 1,293 20,431 BS ee 
Wet income _ applicable 
to minority interests 29,978 13,872 si dt 
Net profit for period $846,657 $416,021 $272,352 $225,492 


—V. 162, p. 1389. 


Consolidated Natural Gas Co.—Extra Dividend— 

The directors have declared an extra dividend of 5C cents per share 
and the regular semi-annual dividend of 50 cents per share on the 
capital stock, both payable Nov. 15 to holders of record Oct. 15. Like 


amounts were paid on May 15, last, and cn Nov. 15, 1944, while on 
May 15, last year, an initial semi-annual payment of 50 cents was 
made.—V. 162, p. 1167. 


Consolidated Steel Corp.—Special Dividend of $1— 


A special dividend of $1 per share has been declared on the no par 
value common stock, payable Nov. 1 to holders of record Oct. 15. 
A similar special dividend was paid on June 1], iast. In addition, dis- 
tributions cf 25 cents each were made cn Jan. 2, April 2, July 2 
and Oct. 1, making a total of $3 per share for the current year, the 
Same rate as paid in 1944.—V. 162, p. 1278. 


Continental Motors Corp.—Unfilled Orders Large— 


The corporation has unfilled orders for more than $110,000.000 
worth of engines and parts scheduled for delivery over approximately 
the next two years, C. J. Reese, President, told steckholders on Sept. 28 
in a letter accompanying the company’s 16th ccnsecutive dividend 
check since 1941. : 

Sales in the fiscal year commencing next Nov. 1 should be materially 
greater than in any previous peace-time year in the company’s 
44-year history, he said. The same should be true of Wisconsin 
Motor Corp., a Continental majority-owned subsidiary with more than 
$17.000,009 of unfilled orders in addition to tnose of the parent com- 
pany, he added. 


The number of Continental's customers has increased very materially 
in recent years, Mr. Reese stated. ‘In the truck and bus field we 
are, or shortly will be, supplying engines to eight companies, among 
which are some of the leaders in the industry. Oniy recently we 


entered into un agreement to supply bus engines to one of the largest 
manufacturers in this field. 


“Our pre-war position in the agricultural implement field has heen 
expanded and our sales of engines for general industrial use likewise 
are materially greater than before the war. The upward trend is 
= both to larger requirements of old customers and sales to new 

rs. 

“Gains in the aircraft industry have been particularly marked in 
the power range up to 200 horsepower. In the larger aircraft engine 
field an initial $1,500,000 order has just been received from a large 
plane manufacturer. 

‘Sales prospects of the Gray Marine engine division also are good, 
based upon existence of a large pent-up demand for engines to power 
ew boats and for replacement use.”’ 

The letter points out that because Continental 
manufacture of engines throughout the war 
is mainly one of rearranging plant facilitie 


engine preduction to insure maximum operating efficiency - 
Pany’s $750,000 reserv Y . "Ke puttiien 


: e for reconversicn expense should sufficient 
for this purpose.” “ oe ee 


Continental's adjustment ot 
being accomplished by relin 


i continued the 
“its reconversion problem 
Ss and scheduling civilian 


ont facilities to a peace-time basis is 
acco r quishment of certain leased plants and 
conceniration of production in company-owned plants in which rmod- 


ernization and rehabilitation programs have i i 
the war years.—V. 162, p. 1510 . nm SONS toe Salen 


Corning (N. Y.) Glass Works—Expands in So. Amer. 


The company on Oct. 3 announced that it has purchased a sub- 


Stantial interest in Cristalerias de i : 
Saye sn Chile, largest glass manufacturer 


Two years ago a minority 
Rigolleau of Buenos Aires, 
last year a minority interest 
Sao Paulo, Brazil.—v., 


interest was acquired in Cristalerias 
largest glass concern in Argentina, and 
was bought in Vidraria Santa Marina of 
162, p. 1510. 


(The) Crosley Corp.—1945-1946 Sets Announced— 


Improved radio reception and the limination of fgg, Meo 
listener annoyances have been made possible in™ ape ome tre 
home radio receivers through advanced enppnaeene | - Oe aie 
turing techniques required in building military rat se penaieuns 
armed forces, it was said recently by R. C. gy sa oan oF beet 
and General Manager, in announcing Crosley’s tirst 8 
war home radio receivers. ie gee ene 

i ifferent Crosley receivers are inclu Une . 
me B. just revealed to the public through Crosley distributors 
coast to coast. ; ‘ 
"ee in the group are eight table models, Hae -" Race = Bow 
radio-phonograph combinations. One of the combina _ . ee 
with an utomatic record changer while the other has 
layer. : ae : 
—, ~ mo receivers are included, of which o a 
ee ner om ‘or’ wat ‘in ns wine electric power 

Four farm battery sets, for use 1 ' 
is not available, complete the group of new sets — ee 

All of the new Crosley sets have both American = — 
overseas short-wave bands, while four of the new rece ee _ 
three bands, the third being for police calls. Only oe ame 
pre-war Crosley receivers had more than one band.—V. 162, P. - 


Crosley Motors, Inc.— Registrar Appointed— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the no par common stock.-—V. 162, p. 7. 


(The) Cross Co., Detroit—Files Registration Statement 
98 filed a registratien statement with the SEC 
f cumviative convertibie 
named as the under- 


The company on Sept. “eye 
covering 60.000 shares of $1C@ par value S'2‘ 
preferred stock. F. H. Koller & Co., Inc., is 
writer. ’ 

Proceeds from the financing 
expansion of business. = : 

The preferred stock will be convertible into common stock cn the 
basis of 123 shares of common tor each share ot preferred, and call- 
able at $10.50 per share. ; 

The company manufactures special machinery for mass production 
companies. The machinery is specially designed by company engineers 
and is electrically push-button operated.—V. 162, p. 1510. 


(The) Cuneo Press, Inc.—-25% Stock Dividend— 


The directors cn Sept. Ceciared a 25’; stock dividend 
common stock, payable Dec. 5 to holders of record Nov. 20. 

They also declared the usual quarterly cash dividend of 37'2 cents 
on the common stock, payable Nov. 1 to holders ot record Oct. 20. 

In addition, the directers declared the regular quarterly dividend 
ot $1.12!» on the 4'2‘- cumulative preferred stock, payable Dec. 15 
to holders of record Dec. 1.—V. 162, p. 982. 


will be used for working capital and 


on the 


Fied 
, 
</ 


Curtis Publishing Co.—Publishing New Magazine— 


The company last week announced publication of a new monthly 
magazine to be called ‘Holiday.’ This will be the first general interest 
magazine ever launched by publishers of the ‘‘Saturady Evening Post, 
‘“‘Ladies Home Journal,”’ and “Country Gentleman.’"’ The others were 
acquired by the company as existing magazines. 

The first issue of the new magazine will be dated March, 1946 
and will appear on newsstands around the middle of February. 
Devoted primarily to recreation and travel, ‘‘Holiday’’ will be a slick 
paper publication designed for a post-war world in which the pub- 
lishers believe recreation will be more important than ever before. 

A net paid circulation of more than 300,000 copies is expected 
for the first issue.—V. 162, p. 982. 


Dallas Power & Light Co.-—Earnings— 
Period End. Aug. 31— 1945—Month—1944 1945—12 Mos.—1944 

















Operating revenues $896,202 $889,855 $9,699,652 $8,693,647 
Operating expenses 345,068 333,637 3,821,075 3,714,938 
Pederal taxes ......... by gy MK 195,581 1,842,771 1,161,598 
Other taxes ........ 107,724 $6,949 1,651,880 1,028,150 
Depreciation ____~ ie 76,927 75,338 907,593 604,008 
Prop, Feb. FOS. QGPPTOR.. ijéi waccas  <«s aie é eee 299,298 
Net oper. revenues__ $189,351 £198,350 $2,076,333 $1,885,655 
Other income ________ 623 846 9,443 9,921 
Gross income _____ $189,974 $199,196 $2,085.776 $1,895,576 
Interest Fe ec rte 55.323 48,542 637,200 561,891 
Net income _...._ .. $134 651 £150,654 41,448,566 $1,333,685 
Transfer from _ surplus 
POOENS: ok wee ‘ Dr5,6723 Dr21,128 Cré4,.C63 Cr240,432 
Balance ie $128,972 $129 526 $1,532,629 $1,574,117 
Dividends appiicavle to pfd. stocks for period__ 422,363 507.386 





Balance ica len ae aa 


a eae ec aca - $1,110,266 
—-¥. 262, P. 2167. 


$1,066,73 


Delaware, Lackawanna & Western RR.—To Consider 
Merger Agreements With Leased Lines— 


The stockholders at a special meeting Nov. 26 will vote on agreements 
providing for the merger into this company of Warren RR. Co., Syra- 
cuse, Binghamton & New York RR. Co., Erie & Central New Ycrk RR. 
Co., Chester RR. Co.. New Yauk, Lackawanna & Western Ry. Co. (Penn- 
sylvania), Newark & Bloomfield RR. Co., Passaic & Delaware RR. Co.. 
and Sussex RR. Co. Stockholders also will act on the proposed is- 
suance of Warren divisicn mortgage bonds as contemplated in an agree- 
ment with Warren RR. Co.—V. 162, p. 1511. 


Delta Air Corp.—Acquires Douglas DC-4 Airliners— 


The first of a fleet of giant four-motored Douglas DC-4 airliners 
has been acquired by Delta Air Lines and will go into use over Delta's 
expanding network of sky routes before Jan. 1, it was announced 
on Sept. 29 by C. E. Woolman, Vice-President and General Manager. 

The 44-passenger ships, which are twice the size of airliners in 
present use and cruise at 235 miles per hour, will be used to sup- 
plement service on existing Delta routes, as well as the new lines 
recently awarded the company by the Civil Aeronautics Board from 
Chicago to Miami and from Chicago to Charleston, S. C. The 
planes will be based at the Atlanta Municipal Airport, where general 
offices and chief maintenance shops of the airline are located. 

The first plane in the fleet will go to the Douglas Aircraft Co. 
plant at Santa Monica, Calif., to be converted to Delta requirements 
and specifications, Mr. Woolman said. 

The planes will be powered by four Pratt and Whitney ‘Twin Wasp” 
engines that develop 1,350 horsepower each. Three cargo bins will be 
located in the forward part of the fuselage, and other cargo com- 
partments are located under the flooring. 

The plane will carry a load of 10 tons, according to the Douglas 
company, and has a gasoline capacity of 3,723 gallons. Top speed 
is 290 miles per hour.—V. 162, p. 1168. 


Denver & Rio Grande Western RR.—Earnings— 


August— 1945 1944 1943 (1942 
Gross from railway $6,438,927 $6,164,963 $6,486,351 $5,365;563 
Net from railway ___ 2,131,746 2,084,687 2,953,632 2,573,923 
Net ry. oper. income___ 286,305 1,250,648 1,701,970 2,225,720 

From Jan. 1— 

Gross from railway____ 52,360,406 45,368,723 46.646.233 31,243,139 
Net from railway_____. 20,447,502 14,197,956 20,848,749 11,762,696 
Net ry. oper. income___ 8,688,650 9,192,588 1,996,165 9,545,937 
—V. 162, p. 1390. . 
2 

Denver & Salt Lake Ry.—Earnings— 

August— 1945 1944 1943 1942 
Gross from railway____ $294,785 $327,477 $281,133 $254,968 
Net from railway______ 43,769 96,8€1 77,807 92,692 
Net ry. oper. income___ 38,152 112,263 75,509 118,770 

From Jan. 1— . 

Gross from railway 2,077,105 2,207,116 2,035,322 1,668,207 
Net from railway__ 422 022 407,044 564,834 412.570 
Net ry. oper. income___ 572,870 549,422 638,189 605,637 
—V. 162, p. 1168. ; 







De Viibiss Co.—To Pay $1.50 Dividend— 


A dividend of $1.50 per share has.been declared on the 
steck, par$T0, payable Oct. 15 to holders of record Sept. 24 
compares with 25 cents per share paid on April 15 and Jy), 16 3 
Last year one payment of 25 cents per share was made (on pa. A 
V. 157, p. 1422. “' 


COM 


Devoe & Raynolds Co., Inc.—Split-Up of Class A g, 
and Financing Approved— 

The stockholders at a special meeting held on Oct 
split-up of the ‘class A stock on the basis of 2'2 shares of ney es e 
par class A stock for’each share of no par class A stock noy be coser 

They also approved the issuance of 40,437 shares of clas A. 
and a proposal to redeem and refund all outstanding 5’; 
preferred stock and 5‘ serial bonds of Truscon Laboratori 
the issuance of $2,500,006 of new debcntures. 

The company is offering present class A and class B Stockh 
the right to subscribe to the rew stock at the offering price al 
basis of-one Share of new class A for eech four shares of class 4 » 
held and one share of new class A for each 20 shares of class 3. 
held: This will require 36,827 shares. The remainder will be 4, 


2 aDprovg 
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publicly. ° ' ble to 
The proceeds from. the sale of the stock will be used to rein. 

the cempany tor funds cxpended in the recent acquisition of WO og able 

panies. The remainder, it any, will be added to working Capit rn Uti 

V. 162, p. 1511. s of 






psidlal 
Dravo Corp.—Registers With SEC— 
The corporation has registered 98.232 shares of common stock » 


the SEC. The shares are issued and outstanding and are beine 9 s. 
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tax 






by certain stockholders. Of the total, 73,232 are being soi , 
stockholders to the underwriters who will offer them to the thy ce av 
at a price to be filed by amendment. In addition, 25,000 sy b2, P 


sco 
the W 


are being purchased from certain stockholders by Dravo Cor 
its treasury, all to be offered by the company to employes; tI 
officers selected or approved by the executive committee at the ua 
price at which it purcuases the stock The underwriting grow ng co 
headed by Mellon Securities Corp. The proceeds will go to the «gj prican 
stockho!ders.—V. 160, p. 1293. lal Pov 


uring 








NOTE—For mechanical reasons it is net always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 
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Dresser Industries, Inc., Cleveland, Ohio—New Officid 
Rov A. Bass has recently been appointed Director of Distrib 
a new post. In this position he will be responsible for the na 
program of Dresser and its member companies in the establishmey 
and expansion of distribution in industria! centers. 


Quarterly Report—H. N. Mallon, President, states: 

Contract cancellations following the end of hostilities totalea si 
850,000 up to Aug. 31, at which date the company’s remaining back 
of unfilled orders amounted to $20,738,000, equivalent to four 
operations at a more normu! rate. Of this total only 8'.' 
of continuing war business. 

Proxies of the holders ot a maj)crity of the common shares oi t% 
company have been received approving the amendment to the art 
of incorporation, to be formally voted upon at the shareholders 1 
ing called for Oct. 11, which will permit the issuance by the copay 
of a series of preferred stock. 

It is the company’s intent to authorize 120,000 shares of preicre 
(par $100), issuing and selling 60,000 to obtain $6,000,000 of addition 


Paso 
od End 
ing re 
pe! r 
_ & ae 


nce 
incom 
consi 


orma 
Xcess 


tunds and leaving 60,0C0 available for future issuance if aud whi incct 
desirable, a tuck 
Progress continues to be made toward the formal acquis! ( 


Security Engineering Co., Inc., of Whittier, Calif., general ar 
ment of which was made in July. Approximately 35,000 Dr 
shares will be given in the exchange, 


ance 
162, | 


. : 3 ectri 
Comparative Income Statement, Nine Months Ended July 3! end 





1945 1944 
Net Sales __ _ $66,391,740 $40,885.% e Stor 
Cost cf goods sold cana 52,280,555  31.130.4%9 . a) 
Selling, engineering, general & admin. expenses 5.517.844 2,824.0 em 
Operating protit : 4 $8,393,341 $0,926.69) ng it 
Other incoine x 121,582 bb4 ice | 


z ~— 
; 92 86.907.008 
Total income $8,514,923 56 


ie aes “ay3, 643 . 
Other deductions as 306.669 i lin 
Federal normal, surtax and declared value ex- P : — y El 
cess profits taxes “ 571,191 . aac of 
Federal excess profits taxe: % 6,46. 30° oo Ltd.. 
Canadian and State income taxes re 49,00! 71309182 tion: 
Post-war refund of excess profits taxes ae gs. W 
$6,076,701 $463 SIR 

71599 (714.00 

Adjustment of prior years (net) wl ta ——— tors, 
a “Fp 002735 $1.8210ee DY 
Net profit before mincrity interest or $2,203,735 51.9-)0 e ni 
Dividend of pfd. stock — Roots-Connersvil'e ia ent 
Blower Corp. 36.€C0 -type 

——— og 
‘aa ' ition: 
Net profit - 62.187, 73° ie xpect 
Capital shares outstanding oi 1,060. ~ essfv 
Earnings per share $2.0 ation 


Note— The nine months ended July 231. 1945, include, and re 
months ended July 31, 1944, do not include, results of oe 
six new companies acnuired in the fiscal year 1945: TT Te alll 
Derrick & Equipment Co., Roots-Connersville Blower Corp., — Parte 
Bros. Gas Construction Co., since Nov. 1, 1944; Kobe, Inc., — ig 
Furnace Co., since Feb. 1, 1945; and Dey & Night argon aber! a 
since April 2, 1945; these being the respective dates of a 4% otst 
Above figures do not include results of operaticns of Van del 
Ccrp. of America, an affiliate (50 - owned by Dresser’. 

Provision for depreriatioin and amortizaticn amountea _ 
and $460.031, respectively, for the nine months ended Jul, J 
and the nine months ended Ju'y 31, 1944.—V. 162, ». 1511. 


Duluth, Missabe & Iron Range Ry.—Earnings— 















to 3dv0- 


1942 

August-— 1945 1944 1943 9 9.233.021 

Gross from railway_- $5,493,926 $5,955,071 $6,549,902 oT 68249 

Net from railway 3,404,082 3.885,934 0.007.975 1102.69 
Net ry. oper. income 2,010,292 2,162,326 1,726,33 


From Jan. 1—- 


=z 97 004.4% 
; . ‘ . ND «! ‘ 
Gross from railway 27 096,493 27.439,400 25,384.7 973,500 
Net from railway 13,617,767 14,185,654 13,885,249 Mt 333.370 
Net ry. oper. income 7,418,614 7,624,841 5,234,77 : 


—V. 162, p. 1168. 
Duluth, South Shore & Atlantic Ry.—Earnings 


. 1942 | 

August— 1945 1944 194° 3407.04 

Gross from railway $367,471 $376,143 ose "411,679 

Net from railway 77,498 84,516 157,592 83,a1h 
Net ry. oper. income 55,821 58,261 128,676 


From Jan. 1— 9,702,464 


Gross from railway 2.853,929 2,849,355 2,795,647 34,063 
Net from railway 562.357 6 34,239 nas, ss8 539,308 
Net ry. oper. income 401,112 448,008 641,00 


—V. 162, p. 1168. 


Eastern Gas & Fuel Associates—Earnings— 


12 Months Ended Aug. 31— 1945 = 999,519 
Total consolidated income ______________--.-- $15,297,054 $15.9 410 
Prov. for income and excess profits taxes___ 4,237,690 5 194.789 
Depreciation and depletion oa es ee 5,581,769 »' 933,386 
Interest and debt discount. __ a es 2,223,313 








Net income ______- (niches a $3.758.12 

Div. requirements on 4’. prior pfd. stock... 1,108,729) ¢."* 4 

an, ety 2a 

Balance before State taxes on dividends-___- $2,345,553 $2.11 
Earned per share on 6% pfd. stock______- ~~. $6.27 


—V. 162, p. 1168. 
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rn Utilities Associates (& Subs.)—Earnings— 


end. Aug. 31— 1945—Month—1044 194512 Mos.—1944 


ary Companies— 


Ve cop 



















































































4. 30.268 $915,990 $11,570,237 $11,396,024 
ly ig revenues --- ae ei2 §«—'566.514 6,856,794 6,681,329 
Dee. j; apie EE 77,384 55,651 639,820 523,005 
nce jaxes) «218,598 «128,565 1,834,510 1,831,721 
A§ $185.773 $165,259 $2,419,112 $2,359,968 
7 Pcoas tne ) 28,540 25,794 218,245 303,889 
een $214,314 $191,054 $2,737,357 $2.663,857 
. 0 e - : sigs a on : 
Ww heg reserve accruals 61,800 63,260 729,930 759,100 
SS A yg € 97 "7 
* : 152,514 $127,794 $2,007,427 $1,904,757 
‘7 income - tion «35,904 «37,206. 439,585 482,283 
a cous deducts. 2160 85 19,003 18,227 
io 5 $114.448 $90,502 $1,548,638 $1,464,246 
ON 4 2c . ro can 
SS Ay idends, B. V. G. & E. ee ‘a 77,052 77,652 








roy. a | co _----.-- $1,471,186 $1,326,595 
hy S is pueriy ineredt._..--------- 21,897 19,676 

TEiMbyy , 7 ‘ . - or 
1WO omy able to E. U. A.----- $1,449,289 ot.eare 


Capita) rn Utiilities Associates— 
cubs. (as shown 2bove)_-—- 


_.. $1,449,289 $1,306,925 
income . : ste ks on aired : 205,258 


232,368 


s ol 
psidialry 





$1,654,548 $1,539,293 


stock income . ; ? _ 156,652 139,589 


beine » s, taxes and interest : - 





on)! 
SOl¢ 


hce aVuilable for dividends and surplus.— $1,497,895 $1,399,705 


he a 
00 stad 9 p. 1280. 

Cor; 4 . 

yvees af sco Services Inc.—Weekly Input— 

the x the week ended Sept. 27, 1945, the System inputs of client 
cry ng companies of Ebasco Services Inc., which ure subsidiaries 


he selly prican Power & Light Co., Electric Power & Light Corp. and 
al Power & Light Co., as compared with the corresponding 
uring 1944 were as follows (‘in thousands of kilowatt-hours) : 

—Decrease 
ating Subsidiaries of — 1945 1944 Amount Pct. 
an Power & Light Co.__- - 170,496 173,125 2,629 1.5 
Power & Light Corp._--- 89,250 97,103 7,853 8.1 
al Power & Light Co._---. 93,347 101,649 8,302 8.2 
above figures do not include the system inputs of any com- 
not appearing in both periods.—V. 162, p. 1511. 





Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
od End. July 31— 1945—Month—1944  1945—12 Mos.—1944 

















ing revenues $639,068 $564,0G8 $8,028,093 $8,079,287 
tha per. rev, deducts. 329,285 278,493 3,799,361 3,854,848 
" & devel, costs_— 44.974 14,199 207,576 120,560 
nee «$264,809 $271,375 $4,021,135 $4,102,878 
inceme ; Dr6,95S 32,452 Dri00.6%1 35,465 
ss income __..... $257,849 $303,828 $3,921,083 $4,139,344 
st > 29,179 31,840 367,673 367,383 

. of debt. disct._ 
expense ai 1,0€8 i,0v2 12,972 9,182 
1. income deducts. 312 525 25,741 14.898 
an ormal & surtax__ 106,001 96,423 1,224,130 1,130,109 
on wes Pxcess prolits tax. = __---_ 21,777 108,885 231,121 
id whe inceme ___ $121,287 $152,169 $2,181,681 $2,386,648 
Btuck div. reauires. 8.631 8,631 103,579 103,579 
“teed ance for common. = $112,686 = $143,537 €2,078,102 $2,283,069 


162, p. o78. 


ectric Power & Light Corp.—Stockholder Asks Cor- 


1st ation to Accept SEC Dissolution Order— 
wer e stockholders are being asked by Irma W. Jackson oi Sea Cliff, 
304 6a . a holder cf the company’s $7 preferred stock, to instruct the 


gement at the annual meeting on Nov. 7 to consent to the 
wution order of the SEC and to discontinue the litigation now 
ng in the U. S. Supreme Court relative to this dissolution order. 
ice to this effect is contained in the proxy statement to stock- 
r.—V. 162, p. 1380, 


926.85 
66,435 


linwood Industries, Los Angeles, Calif.— Acquisition 


y Ellinweod, President, has announced the purchase by this com- 
096.418 of National Machine Products and California Motor Cultivator 
Ltd., two Los Angeles firms. 
tional Machine Products, which is still under war production con- 
—— 8, will become a division of Ellinwood Industries and will lease 
684.853 uction space to Ellinwood Industries farm implement division 
the intial manufacture of the Cat line of garden tractors. The 
tors, known as the Bear Cat, Bob Cat, and Tom Cat, were formerly 
e by California Motor Cultivator, Ltd. 
e new management will continue the same product and devel- 
ent policies, placing special emphasis on the “Topper,” a new 
coon San-enener, for which production tooling is now complete. 
ona products will include a fool-proof adding machine, which 
xpected to be ready for market testing in the near future. It has 
essfully passed initial tests, it was said, 
nine eral Machine Products was acquired from Louis H. Seagrave 
Soy ley FP. Sopris, who organized the business in 1941. 
age Motor Cultivator, Ltd., was purchased from C. B. Kemble 
oo Elton, who will remain as distributors in Southern California 
e Cat line of garden tractors, 


merson Radio & Phonograph Corp.—Earnings— 
Earnings for 39 Weeks Ended Aug. 4, 1945 


353.991 Curnings after all charges, i li ‘ederal i 

shes ges, including Federal income 

194), ae excess protits taxes_.___. lst arene mnice Rie eile ss ai $647,173 
co ew on 400,000 shares of capital stock______ $1.62 


og empire Gas & Fuel Co.—Calls Preferred Stocks— 


2209 u 

33.00 at a eanY has called for redemption on Nov. 30, next, all of 
ce st a oe preferred stocks at the Central Hanover Bank & 
see ®) The e Brvadway, New York, N. Y., us follows: 

04 MEENA. tedemnts Cumulative preferred stock at 106 and dividends, the 
oF 500 a = egy copy price amounting to $170.50 per share; 

45.370 SS vedions 2‘« cumulative preferred stock at 105 and dividends, the 
" (c) The you Price amounting to $174,87% per share; 

al redemnes Cumulative preferred stock at 107 and dividends, the 
(d) The ogy price amounting to $182.25 per share and 

al redemption ative Preferred stock at~115 and dividends, the 
42 Holders may okt amounting to $201 per share. 

07.032 BMBice, as set forth et time receive payment of the full redemption 


11,679 EEDCK coreie; ‘ above, upon presentation and surrender of 
53531 Certificates at the Bank.—V. 162, p. 8. <n pa eae 
Erie , 
46 " RR.—Seeks Bids for Equipment Notes— 
h, 7 ‘ Sac . 
39,808 848,000 ‘presage. inviting bids to be opened Oct. 10 for purchase of 
| d will mature ins notes. The notes will be dated Oct. 1, 1945, 
eds Of the rr He 0 consecutive equal quarterly instalments. Pro- 
ated cost ef 600 drow aoe ce Fenaties less than 80% of the esti- 
Ht fo, x gondola cars of 70- i i 
14 *r the road by Bethlehem Steel Co.—V. 162, p isi a 


9,519 Earni 

2.410 7 rnings for August and Year to Date 

4.789 Bross from >, 1945 1944 1943 19 

5,386 Met trom py t!Way__. $11,325,732 $13,392,377 $13,947.33] $11,615 480 

on ' ly. oper, fhe Soma 2,793,961 4,209,782 5,521,452 4,389,477 

6.4 From Jan. 1 ne--- 1,093,207 1,458,692 1,518,916 2.493.426 

pee TOSS from railway 

5203 Mt from aie 99,336,372 106,468,081 104.432,199 86,672,909 

aa z oper. income” 224333:249 34,145,693 41,329,481 30,621,709 
2p. 151), 


11,038,718 13,714,065 13,747,118 15,563,689 








Eurcka Corp., Ltd.—Registers With SEC— 


The corporation, with executive offices in New York City and 
Toronto, Canada, on Feb. 28 registered with the SEC 2,595,000 shares 
($1 par) common stock. 

Toronto Mines Finance, Ltd., according to the prospectus, has made 
a firm commitment to buy 480,000 shares at $1.23 each, and has an 
option on 1,920,000 shares at the same price. The offering is to be 
made to the sharehciders of three Canadian companies—Frobisher, 
Ltd.; Ventures, Ltd., and La Luz Mines, Ltd.—at $1.25 a share, and to 


Eureka stockholders. 


Shares not so bought will be offered tu the public, and if Toronto 
Mines Finance, Ltd., fails to exercise its option, the company itself 
will make the ofiering. The remaining 195,000 shares are to be 
bought by Eureka's geolngist, officials and en:ployees. 

The proceeds, estimated at $2,905,278 (Conadian money), will be 
used for exploration and developirent of leased mining properties near 
Eureka, Nev., known ac the Richmond-Eureka claims, and for con- 
tingencies and working capital. 


Eversharp, Inc.—New Secretary— 


Harold E. Christensen, partner of Hubbard, Baker & Rice, has been 
elected Secretary and head of the legal divsion of Eversharp, Inc., 
He was formerly in the New York Central RR.’s legal division and 
was secretary and counsel of the Rauland Corp.—V. 162, p. 1280. 


(The) Fair, Chicago—To Redeem 7% Pfd. Stock— 


The directors on Sept. 27 adopted a resolution calling for the 
redemption on Nov. 1 of the remaining outstanding 7’, preferred 
shares at $143.25 per share. The shares may be delivered for re- 
demption at any time to the Continental Tinois National Bank & 
Trust Co., Chicago, Ill. After the redemption of such 7‘, preferred 
shares, the company will have outstanding 17,676—6‘’- preferred 
shares and 372,100 common shares. 

The directors have also declared the usual quarterly dividend of 
$1.50 on the 6%’, preferrea shares payable Nov. 1, 1945 to 6’, 
holders of record Oct. 20, 1945.—V. 162, p. 1390, 


Fall River Gas Works Co.—Earnings— 
Period End. Aug. 31— 194£—Month—1944 1945—12 Mos.-—1S44 

















Operating revenues $90,829 $84,871 $1,264,728 $1,216,134 
Operation 56,6728 51,844 746.629 726,259 
Maintenance 10,308 9,027 168,386 108,560 
Taxes . - 14,269 12,845 211,540 171,594 
Net Oper. revenues $9,573 $11,154 $198,172 $209,720 
Non-oper. income (net) 2,973 1,687 28,380 11,867 
Balance ; $12,546 $12,841 $226,582 $221,588 
Retire. reserve accruals 6,333 6,333 76,000 76,000 
Gross income $6,213 $€,508 $150,552 $145,588 
Interest charges 63 70 2,312 2,442 
Net income $6,149 $6,437 $148,240 $143,145 
Dividends declared iste Ah 5s gi iod aod araeeas 119,125 105,889 


——V¥. 162. p. 3361. 


Falstaff Brewing Corp.—Calls 6% Preferred Stock— 
Secures $3,000,000 Loan— 


All of the outstanding shares of 6’, cumulative convertible pre- 
ferred stock have been called for redemption on Nov. 1, next, at 
$1.05 per share and dividends amounting to one-half cent per share. 
Payment will be made at the St. Louis Union Trust Co., 323 No. 
Broadway, St. Louis, Mo. 

A $3,000,000 loan was recently arranged with an insurance company 
and a group of banks, and after using $750,000 for redemption. of 
the preferred, the remainder of the proceeds will be employed in a 
program. of plant expansion as soon as building materials and 
equipment are available. : 

The loan carries an average interest rate of approximately 3%, 
and is payable serially over a period of 16 years. 

The company owns four brewing plants, two in St. Louis, one in 
Omaha and one in New Orleans.—V. 159, p. 735. 


Federal Light & Traction Co. — Would Sell Tucson 
Holdings for $5,040,812— 


The company has filed a propcsal with the SEC to sell its holdings 
of 147,000 shares of common stock #f Tucson Gas, Electric Light & 
Power Co. to Arizona Edison Co., Inc., for $5,040,812 in cash, subject 
to adjustments. Federal js controlled by Cities Service Power & 
Light Co. 

Preliminary to the sale, Tucson Gas will purchase the Arizona 
property of Stonewall Electric Co. for $81,625 with funds which 
Federal will furnish it as a capital contribucion. Stonewall will use 
the proceeds to pay mortgage indebtedness. Federal, as the sole 
stockholde:, also proposes to liquidate Federal Realty C»., whose 
principal asset is an office building in Tucson. The office building 
will be conveyed to Tucson Gas as a capital contribution by Federal. 

The parent, Federal, also will donate to Tucson Gas a capital con- 
tribution of 4,488 shares of commen stock and $114,700 first mortgage 
bonds of Tucson Rapid Transit Co. 

The proposal stated the electric facilities of Tucson Gas and of 
Arizona Edison are located in adjacent territory and are capable of 
physical interconnection.—V. 162, p. 1511. 


Firestone Tire & Rubber Co.—Partial Redemption— 


The company has called for redemption on Nov. 1, next, through 
operation of the sinking fund, $625,000 of 20-year 3% . debentures 
due May 1, 1961, at 100%, and interest. Payment will be made at 
the office of J. P. Morgan & Co., Incorporated, 23 Wall St.. New 
York, N. Y., or at The Cleveland Trust Co., Cleveland. Ohio.—V. 
162, p. 134. 


Florida East Coast Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway_... $1,988,747 $2,088,559 $2,301,458 $1,794,823 
Net from railway 413.952 514,489 $91,324 815,565 


Net ry. oper. income 279,077 340.3338 598,484 740,468 


From Jan. 1— 
Gross from railway- 
Net from arilway_- 
Net ry. oper. income 
—V; 162, p. 1169. 


Florida Power Corp.—Registers With SEC— 


The corporation on Sept. 27 registered with the SEC 539,240.8 shares 
of reclassified common stock (par $7.50) in connection with a joint 
application filed with the SEC by General Gas & Eleciric Corp., the 
trustees of Associated Gas & Electric Corp., and Florida.—V. 162, 
p. 1512. 


(Peter) Fox Brewing Co. (Ill.)—Proposed Exchange— 


Frank G. Fox, President, announced that the company is planning 
to exchange 90,000 shares of its capital stock for the common stock 
of Fox De Luxe Brewing Co. of Indiana, Inc., cn a basis of nine shares 
of authorized but unissued stock of the Illinois company for each ten 
shares of the Indiana corporation. A special meeting of stockholders 
of the Illinois company will be held scon to ratify the plan. Mr. Fox 
stated. He said that the company is negotiating for a 10- or 12-acre 
site in Chicago, Ill., cn which to erect a new brewery, with a probable 
annual capacity of 1,000,000 to 1,500,000 barrels of beer. 

Mr. Fox said that the company, which now has approximately 100 
producing oi) wells, will continue to drill offset wells in Indiana, Illinois 
and Kentucky. The company recently bought 35 wells in Kentucky, 
some 12 years old, and is repressuring them with gocd results, Mr. 


21,131,772 22,627,413 22921,400 12,493,906 
8,009,377 10,053,291 12,151,505 5,187,721 
3,610,612 4,547,011 7,018,276 4,269,431 


Fox added.—V. 160, p. 983. 


Froedtert Grain & Malting Co., Inc.—Calls Debs.— 


All of the outstanding 15-year 32% sinking fund debentures due 
Aug. 1, 1958, have been called for redemption on Oct. 25, next, at 
10334 and interest. Payment will be made at the Continental Ilinvis 
National Bank & Trust Co., trustee, Chicago, Ill. 

The company also announced that the said debentures will be 
accepted and paid at the office of the trustee at any time prior 


to the redemption date at the full redemption price including interest 
to Oct. 25, 1945. 


Transfer Agent Appointed— 


The Schroder Trust Co., New York, has been appointed transfer 
agent and The First National Bank of Jersey City (N. J.) as co-transfer 
agent for the $2.20 cumulative preferred stock.—V. 162, p. 1512. 


Fox De Luxe Brewing Co. of Indiana, Inc.—Proposed 
Exchange Offer— 
See Peter Fox Brewing Co. above.—V. 160, p. 983. 


Fyr Fyter Co.—New Control— 


The controlling interest in this company has been purchased pri- 
vately by William Wetzel, Vice-President of the American Business 
Credit Corp. of New York from Roscoe and Andrew Iddings. According 
to the announcement, Mr. Wetzel purchased class A preferred stock 
for $29 a share and class B common stock at $17.50 a share. 

The company has outstanding 40,000 shares cf common stock and 
20,000 shares of preferred stock, of which the Iddings brothers had 
owned 8412’: of common and 4,500 shares of preferred. The remainder 
was owned by approximately 130 stockholders.—V. 161, p. 1771. 


General Aniline & Film Corp.—New General Manager 


The appointment of Carl W. Priesing as General Sales Manager for 
Ansco has been amnounced by E. A Williford, Vice-President in charge 
of the Ansco division. Mr. Priesing’s appointment fills a vacancy 
created when James Forrestal became executive assistant to Mr, 
Williford. 

Mr. Priesing was formerly President and General Sales Manager of 
the Wahl-Eversharp Co.—V. 162, p. 1169. 


General Electric Co.—Automatic Blanket Goes Into 
Production— 


It is announced that the automatic electric blanket, one of the first 
completely new electrical appliances, went into production at the com- 
pany’s plant at Bridgeport, Conn., on Sept. 27. 

Described as the first basic improvement in sleeping covers for many 
centuries, the automatic blankct provides evenly distributed, constant 
warmth. Once the thermostatic control is set at the beginning of cold 
weather, the heat of the blanket is automatically regulated to allow 
for all changes in room temperature. 

“This new blanket is the successor of the blanket that was first 
developed by General Electric in 1936,’ D. C. Spooner, Manager of 
the company’s automatic blanket and sunlamp division, explained. 
“But it incorporates radical improvements resulting from our work 
on flying equipment.”’ 

It will go on sale acress the country within the next 30 days. The 
blanket fabric is 50’7 wool, 25% rayon and 25%’, cotton. 

The pre-war blanket sold for $34.50. Price of the new improved 
model as not yet been established. 

The company made end sold over 55,000 electric biankets before 
the war. Production in the last quarter of this year alone will exceed 
this figure. 

During the war the company made over 300,000 electrically heated 
flying suits and over 2,000,000 pieces of allied electrically heated flying 
equipment. 


Completes Massive Transformer— 


Completion of the first of two giant-size, three-phase, 50,000-kva. 
power transformers, built for use in one of the generating stations of 
a large Eastern Seaboard utility, has been announced by the com- 
pany’s transformer division at Pittsfield, Mass. It will supply power 
to the utility’s system serving shipbuilding, chemical, and other indus- 
tries —V. 162, p. 1512. 

* 


General Gas & Electric Corp.—Hearing Oct. 8— 


The SEC set Oct. 8 for a hearing on the proposed simplification 
plans of the corporation, Florida Power Corp., and the trustees of 
Associated Gas & Electric Corp. 

The SEC has approved a program for divestment of assets and 
equitable distributing of voting power of General Gas. An enforce- 
ment order by the U. S. District Court for Southern New York is 
needed, however, before it is effective. 

Under the plan the outstanding 3,000,000 shares of Florida (no par) 
common would be reclassified into 1,000,000 ($7.50 par) common. 
They would be distributed to public holders of General Gas A and B 
common and to the AGECORP trustees. The remaining 142,857 shares 
would be sold by Florida for financing purposes. 

Florida Power Corp. has registered with the SEC 539,240 shares 
reclassified common. Florida would sell 142,857 shares and General 
Gas would offer the 396,383 shares distributable to the AGECORP 
trustees by competitive bidding. Proceeds would be used by Florida 
to repay bank loans and for construction. 

General Gas proposes to offer its security holders a prior right to 
subseribe to a proportionate part of the 142,857 shares at the rate of 


one share of new Florida common for six shares of Florida common; 


which are distributable under the program.—V. 162, p. 1281. 


General Motors Corp. — Three New Lines of Eight- 
Cylinder Cars for 1946 Announced by Buick Motor Div. 


An official statement says: 

Buick introduces for 1946 three lines of eight-cylinder cars, the 
Series 50 Super on 124-inch wheelbase, the Series 70 Roadmaster on 
129-inch wheelbase, and the Series 40 Special on 121-inch wheelbase. 
These are continuations of the series bearing the same numbers for 
1942 but incorporate important changes and improvements in appear- 
ance, design and performance. Similar in design and differing prin- 
cipa}jly in mechanical detail and styling, these series were the latest of 
a wider range presented by Buick prior to war-time curtailment of 
manufacture. 

The Series 50 Super cars are the first to come off Buick’s post-war 
assembly line. They will be made in four body types, Model 51, six- 
passenger four-door sedan; Model 56S, six-passenger two-door sedanet; 
Model 56C, six-passenger convertible coupe with full rear seat and 


automatic top, and Model 59, six-passenger estate wagon. Initial 


output encompasses the four-door sedan and estate wagon, with other 
models scheduled early in production. 

The Series 70 Roadmaster will have three body models: Model 71, 
six-passenger four-door sedan; Model 76S, six-passenger two-door 
sedanet, and Model 76C, six-passenger convertible coupe with full rear 
seat and automatic top. These also will come into the line after 
initial production gets under wey. 

The Series 40 special cars will be in two popular body types: the 
Model 41, six-passenger four-door sedan and the Model 46S, six- 
passenger two-docr sedanet, and will come into production following 
the Roadmaster series.—V. 162, p. 1392. 


General Plywood Corp.—Registers Stock— 


Corporation on Sept. 27 registered with the SEC 135,591 Shares of 
common stock to be offered to the public at $5 a share. 

The money will be added to working capital and pay for improve- 
ments. Underwriters are headed by F. S. Yantis & Co., Inc., and 
W. L. Lyons & Co. 


General Securities Corp.—Registers Stock— 
Corporation, operators of small loan companies, on Sept. 28 regis- 
tered with the SEC 200.000 shares of common stock to be erfered to 


the public at $7.50 a share. 
Underwriter will be General Finance Co. The money will be used 


for general corporate purposes, 


Georgia RR.—Earnings— 
August— 1945 1944 1943 1942 


Gross from railway---- $866,400 $867,478 $892,080 $864,823 

Net from railway_-_---- 281,029 260,524 359,740 420.009 

Net ry. oper. income_-_- 235,195 222,258 312,112 379,427 
From Jan. 1— , ; 

Gross from iailway_--- 6,575,098 6,957,596 7,218,594 5,640,542 

Net from railway----~- 1,762,093 2,405,074 3,196,052 2,414,463 

Net ry. oper. income--- 1,482,990 2,105,838 2,804,138 2.149,006 


—V. 162, p. 984. 
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Florida RR.—Earnings— 
a = Corporate and Receivers—Combined 


(Including Statesboro Northern Ry.) 
Period End. Aug. 31— 1945—Month—194¢ 1945—8 Mos.— 1944 














ES $144,404 $289,866 $1,461,827 $1,638,579 
Hd shee. canaunee rasa 113,768 223,172 1,268,969 1,341,872 
Ry. tax accruals (reg.) 4,951 4,722 39,608 37,7 
Ry. tax accruals (Fed. 
1937) oe oS 2,308 4,160 24,179 25,421 
Ry. tax accruals : Fed. 
RR. Unemploy. Insur. P , 
SS 2 EEE 2,131 3,840 22,319 ag 
Equip. rents (net Dr)__ 15,989 15,113 70,949 yd 
Jt. facil rents (net Dr) 2,028 2,038 16,033 16, sie 
_ 7 $121,200 
Net ry. oper. income- $26,771 $36,822 $19,770 20( 
Non-oper. income --_-_- 2,652 2,614 9,397 8,412 
Gross income ___---- *$24,119 $39,436 $29,167 ; $129,612 
Deducts. from income_- 191 1,33€ 1,618 3,660 
Sur lus applicable to 
iabanens a cas *$24,310 $38,099 $27,548 $125,952 
*Deficit. 


Note—The decrease in railway operating revenues and expenses for 
August, 1945, was due to discontinuance of train service from 6:00 a. m. 
Aug. 7, to 6:00 p.m. Aug. 24, account strike of train service em- 
ployees. The employees had requested substantial increase in rates of 
pay and the railroad offered to increase the rates in accordance with 
recommendations of an emergency board appointed by the President 
of the United States pursuant to the provisions of the Railway Labor 
Act, which the employees refused to accept in settlement of their 
demands. Settlement was finally made upon basis on an increase of 
one cent per hour in addition to the four cents per hour recommended 
to the emergency board with a minimum of 75% of the so-called 


‘‘standing” rates. 
Period— Week Ended Sept. 21 
1945 

_ $34,200 


Jan. 1 to Sept. 21 

1944 1945 1944 
Operating revenues ___ $38,750 $1,563,977 $1,762,030 
—V. 162, p. 1512. 


Gillette Safety Razor Co.—Increases Dividend— 

A quarterly dividend of 25 cents per share has been declared on the 
common stock, payaole Oct. 25 to holders of 1ecord Oct. 8. This com- 
pares with 20 cents per share paid on Jan. 20, April 25 and July 25, 
last, and on April 20, July 25 and Oct. 25, 1944. An extra of 25 cents 
was also paid cn Dec. 22, 1944. : ; 

Total distributions on the common stock paid or payable in 1945 
amount to 85 cents per share, as against 80 cents in 1944.—V. 162, 
p. 457. 


Gimbel Brothers, Inc. (& Subs.)-—Earnings— 

6 Months Ended July 3]— 1945 1944 1943 
Net sales, incl. leased departments_ $98,137,524 $84,442,415 $72,264,728 
Cost of goods sold and expenses__- 83,687,587 73,023,661 61,853,104 





Gross. profit $14,449,937 $11,418,754 $10,411,624 











Maintenance and repairs______-_~-_~- 939,386 778,072 483,897 
i a i ia mae ment ~ $50,301 861,509 988,648 - 
EE so acne nae 1,854,514 1,497,112 1,512,058 
Rent paid less rents received__--_-- 608 ;640 649,594 502,912 © 
Interest and debt expense_______-__ 384,970 403,096 570,377 
SEES TSE ee Rees ee eae eee ene $9,812,126 $7,229,371 $6,353,730 
Other -imoome - -...-. ~~~ 222.:.- 170,442. 178,803 97,909 
Total income ____-___-==_:2->_= $9,982,568 $7,408,174 $6,451,640 
Loss on sale of real estate_-.-____ ste Setotben: | ocense 84,199 
*Premiums and other expenses---- Pe  (saecee meme 
“Prov. for Fed. income taxes_______ 6,550,000 5,400,000 4,600,000 
Prov. for post-war contingencies_-_ 500,000 500,000 500,000 
ee eee $1,939,509 $1,508,173 $1,267,441 
Earnings per common share____--- $1.51 $0.98 $0.72 


*In connection with retirement of mortgages and long-term notes 
with proceeds of new debenture issue.—V. 161, p. 2332. 


Gray Drug Stores, Inc.—Preferred Stock Offered— 
Mention was made in our issue of Oct. 1 of the offering 
of a new issue of 20,000 shares of $2.20 dividend convert- 
ible preferred stock (par $50) on Sept. 27 by an under- 
writing group headed by Merrill, Turben & Co. at $52 
a share. Further details follow: 


The stock is convertible at the option of the holder at any time on or 
before Oct. 1, 1955 into common stock on the basis of two shares of 
common stock fer each share of converible preferred stock. 


Purpose—Proceeds are estimated to be $970.467. Of these proceeds, 
$57C,000 will be applied to the retirement of the company’s promissory 
note in that amount to Cleveland Trust Co., dated June 12, 1945, which 
was issued to finance in part the company’s acquisition of the capital 
stock of Widmann & Teah, Inc. 

Company intends to use all or a portion of the balance of the pro- 
ceeds for expansion, modernization and improvement of various ex- 
isting stores and, as favorable opportunities arise, for the acquisition 
of additional retail drug stores or chains. 


Capitalization Giving Effect to Present Financing 


Secured 5% notes dated April g, 1945 Authorized Outstanding 
and maturing April 9, 1950________ $150,000 $150,000 
$2.20 convertible pfd. stock ‘(par $50) *20,000 shs. *20,000 shs. 
Common stock (no par)____--___- ee *150,000 shs. 98,500 shs. 


*On Sept. 25, 1945, the shareholders adopted amended articles of 
incorporation authorizing 20,000 shares of convertible preferred stock, 
and increasing the authorized common stock from 100,000 to 150.000 
shares, of which 40,000 shares will be reserved for conversion of the 
convertible preferred stock. 


Histery and Business—Company was incorporated in Ohio, Nov. }, 
1928, under the name of “Weinberger Drug Stores, Inc.”” It is engaged, 
directly and through recently acquired subsidiaries, in operating .a 
chain of 81 retail drug stores located in 35 cities. The chain now in- 
cludes 54 stores located in Ohio. of. which 44 are: operated by the com- 
pany directly and ten ure operated by Gray Drug Stores, Inc., of 
Columbus (formerly Mykrantz & Sons Drug Co.), a wholly-owned sub- 
sidiary. In addition, the chain includes 19 stores whieh are located 
in Pennsylvania ‘and operated: by Gray Drug Stores, Inc., of Pa, (for- 
merly Widmann & Teah,: Inc.), @»wholly-owned subsidiary, and. eight 
Stores, seven of which are located inthe State of New York and one 
in Pennsylvania, which are operated by The Gray-Leadley Co., Inc. 
(formerly Leadley Drug Co.), a wholly-owned subsidiary of.Gray Drug 

' Stores, Inc. of Pa. 


Al the présent time 28 of the Ohio stores’ in -the company's ‘chain are . 


operated..under the name ““Weinberger’s,” the -remaining Ohio stores 

being operated under the name “Gray’s’’: the :Pennsylvania stores ( with 

ae ra ger pinged the name “‘Widmann & ‘Teah,"’ and 
ew ¥ Stores and one Pennsylvania store are . 

- the name “Leadley.”’ ; Tm ee 

-the entire chain will 


eventually- be operated under th i “ 
pra mses Me pel e name “Gray , 


In addition to drugs, pharmaceutical products, toilet articles, tobacco - 


Cineluding cigars .and. cigarettes), smokers’ supplies and candy, the 
‘company sells a broud assortment of popularly priced sundries, In 
ps he — sells wine, beer and cordials, . 
Federal laws. Soda fountains are now operated in 60 stores; and th 
company plans to install soda fountains in additi $ as " 
—— Yr gg available. ae — - —- 
ective Aug. 13, 1945, the company’s name was 
‘ Weinberger Drug Stores, Inc. to Gray Drug Stores, Ic. oe 
- Underwriters—The names of the underwriters and the 
“shares which each has agreed severally to purchase are as Pe mare , 


Shares 
Merrill, Turber & Co. __ 5.260 _ Curtiss, House & Co,__. a Da00 
Maren a * Aca egneeie 4,200 Joseph & Co., Inc._._____ ~ 1/000 
s Cb.:2.:.. Se ‘ oe . 
Ene Ohio Co... = Seog. Tremoctt & Co... a a90 


—V. 162, p. 1513. 


_for $9,500,000 par: value $2.25 convertible -p “stack: S4Pherinit 
offering of 173,500.shares of the new. preferred stock wes. in exchange» 


Company: contemplates ‘that all of the steres in| 


as permitted by ‘State and ~~ 


Gray Manufacturing Co.—Registers With SEC— 


The company, manufacturers of telephone stations and miscellaneous 
telephone commpenenta, en Sept. 28 registered with the SEC 95,544 
shares ($5 par) capital stock, 

The pol cade aaubenee to offer the stock as follows: (1) 50,000 
shares under option to the comany's management and key personnel; 
25,000 under option to Walter E. Ditmars, company President, at an 
average of $7.50, and 25,000 under option to key personnel at the 
same price; (2) 3,364 shares to be issued for the purchase of all out- 
standing stock of B. A. Proctor Co., Inc., which owns basic patents to 
the Gray autograph. a second under license to Gray; (3) 42.180 shares 
to stockholders through transferable subscription rights to be dis- 
tributed to holders of record Oct. 26 at $10.25 a share on the basis of 
one new share for each four ‘shires heid. 

The proceeds will be used for ‘general corporate purposes. 

The offer of 50,000 shares of Gray Manufacturing Co. to manage- 
ment and key personnel on ceptions was approved by stocxholders in 
1938 and amended in 1943, the company points out, and the stock is 
now being registered with the SEC.—V. 159, p. 447. 


Great Northern Ry.—Earnings— 


August— 1945 1944 1943 _ 1942 
Gross from railway____ $19,064,350 $19,159,689 $18,685,538 $16,404,827 
Net from railway ____—_ 7,155,852 7,273,926 8,283,451 8,232,819 
Net ry. oper. income___ 4,489,914 3,350,293 3,031,548 3,824,739 

From Jan. 1— 

Gross from railway____ 137,892,345 135,234,823 124,933,446 98,519,200 
Net from railway__-_-__ 46,290,533 47,104,956 48,436,883 38,764,853 
Net ry. oper. income___ 21,424,451 18,917,360 19,029,411 20,169,714 
—V. 162, p. 1513. . 

Green Bay & Western RR.—Earnings— 

August— 1945 1944 1943 1942 
Gross from railway_-___ $218,987 $244,779 $285,225 $199,583 
Net from railway_____ 51,330 53,885 125,458 53,691 
Net ry. oper. income___ 11,204 7,571 76,733 23,461 

From Jan. 1— 

Gross from railway____ 1,832,941 1,909,877 1,854,661 1,496,162 
Net from railway______ 386,224 466,936 721,369 461,751 
Net ry. oper. income-__-_ 63,689 126,286 456,648 224,943 
—V. 162, p. 1170. 

Gulf & Ship Island RR.—Earnings— 

August— 1945 1944 1943 1942 
Gross from railway____ $285,075 $221,175 $180,396 $211,749 
Net from railway______ 93,406 36,925 16,426 57,517 
Net ry. oper. income___ 15,634 2,121 *17,385 ' 27,034 

From Jan. 1— 

Gross from railway__-._ 2,242,900 1,926,133 1,687,489 1,511,534 
Net from railway______ 714,111 551,446 94,816 430,021 
Net ry. oper. income___ 287,990 255,640 *195,840 172,494 


*Deficit—V. 162, p. 1170. 


Harris-Seybold-Potter Co.—Registers With. SEC— 


The company, which produces various types of- printing ee seg A : 


and associated equipment, on Sept. 27 registered. with the 
$2,500,000 sinking fund debentures «due Oct. -1, 1960... McDonald: & 
Co., Cleveland, is named as the principal underwritet: The, price to 
the public and the coupon rate--will be set by amenepient. . d 
With the proceeds the company will redeem approximately $866,000 
of 5% debentures, will spend about $350,0@0 for addfticnal machinery 


and cther equipment to take care of expanded demand, aud wili add - 


the balance to general fnnds.—-V: 160; p. 2184. : 


Hat Corp. of America—Registrar— . 


The City Bank Farmers Trust Co., New York, has. been appointed 
registrar for 44,743. shares of 442%. -cumulative preferred stock, par 
value $100 per share.—V. 162, p. 878. 


Haverhill Gas Light Co.—Earnings— 


Period End. Aug. 31— 1945—Month—1944 1945—12 Mos.—1944 











Operating revenues ___ $60,097 $55,542 $696,425 $655,759 
Opesation-. ............ 34,690 33,457 432,457 408,311 
Maintenance _________ 2,981 2,107 30,346 30,794 
, Se ee en 11,333 5,781 117,965 108,053 
Net oper. revenues___ $11,092 $20,195, $115,657 $108,600 
Non-oper. income (net) 618 *63° . ~=—s:10,360 5,704 
ae $11,710 $10,131 °''$126,017 $114,305 
Retire. reserve accruals 2,916 2,916 35,000 35.000 
Interest charges ______ 4 48 563 533 
Net ee $8,748 $7,156 $90,454 $78,772 
eiveeenes Geelaved ..... 2... 51,597 68,796 


*Loss.—V. 162, p. 1282. 


(The) Hecht Co.—Initial Preferred Dividend— 


The directors have declared an initial dividend of $1.05208 on the 
preferred stock, payable Oct. 31 to holders of record Oct. 8, being a 
dividend at the rate of 334% per annum for the period of three 
months and 11 days from the issue of the stock in July. 

The directors also deciared the usual quarterly dividend of 30 cents 


per share on the common stock, payable Oct. 31 to holders of record 
Oct. 8.—V. 162, p. 1513. 


Hercules Powder Co., Inc.—Two New Directors— 

The company on Sept. 26 announced that John J. B. Fulenwider 
and J. B. Johnson have heen elected directors. 

The appointment of Mr. Fulenwider -as General Manager of the 
Cellulose Products Department and of Mr. Johnson as General Manager 
of the Explosives Department was announced by the company on 


Aug. 31. Prior to these appointments each had been Assistant General 
Manager of his department.—V., 162, p. 1513. 


Hinde & Dauch Paper Co.—Partial Redemption— 


The company has called for redemption on Nov. 15, 5,000 shares 
of new $4 cumulative preferred stock .at $105 a share, plus accrued 
interest amounting to 50 cents ‘a share. ° Each such share is convertible 
into 3% shares of common stock up to that. date.—V. ‘161, p. 2660. 


Houdaille-Hershey Corp.—Registrar. Appointed — 
The Guaranty Trust: Co: of New: York:has:t 


for outstanding class A stock on a share for share basis upon a cash 
payment of $5 ‘per share ‘to the Houdatiie-Mershey | Corp.-V. 162, 


Pp. 1392." --- 


(The) Hiab; Henty-C.. Lytton | 
The directors -have.’ declared’ ‘an: initial “dividend. of 20> centsi!a 
share ‘on ‘the new $1: pat cotnmon. stock:: payable Oct’ 15: .1945. 
to stockholders of. record Oct. 8.—V. 162, ‘p. oe oa aoe 
one. $2P ts Cah me et C.3B-2%- 
Indiana Harbor: Belt RR+ August -Earnings=Ui>!t. - 
Period End. Aug. 31— .  1945-—-Méhth—1944: 1946 —8 Mos—1944 -.. 
Ry.’ operating revenues 














Railway oper. expenses . 1,139,392 1,148,436. -9,379,891.- 9,140;412- 

‘Railway tax accruals__ 84,253 - 77,680 648,245 . 677,812 . 

Equip. & jt. facil. rents 68,955. 55,353 ~ 661,457 - 767,357 
Net ry. oper. income_ $52,703 $68,628 $333,100 $332,412 

Other income _____-_ > ‘ 2,817 3,473 - 25,169 mr SF) <y 
Total income _______ $55.520- - $72,101 5 

Miscell. deductions ____ 3083-3504 26260 eek 

Total fixed charges___ 41,652 _ 41,586 330,564 335,070 
Net income ________ $10,785 $26,921 $1,445 


—V. 162, p. 986. 





Os ie 4 pr pitited s ; ar: 
1 ’ 


Ce.—Initial Dividend— - 


- $991,825... The latter war. orders ‘are. of 


$1,345,303." $1,350,099 .$11,022,693° $10,917,993 - 


$8,384 


‘ that its internal situation has been greatly: improved: and stabil 


—__’ 
Illinois Central RR.—Earnings of Company Only— 
August— 1945 1944 1943 949 

Gross from railway__-. $19,992,292 $22,728,241 $21,131,127 g19 O11 29. 

Net from railway---_--- 5,166,404 8,064,848 7,399,714 7.149 4g 

Net ry. oper. income.-_ 2,393,529 2,288,606 = 2,724,502 3/345 5, 
From Jan. 1— ) 

Gross from railway___. 169,890,069 172,155,893 165,021,542 


133,197 643 











Net from railway--_---- 58,255,769 61,721,278 57,589,999 44 09), 
Net ry. oper. income___ 20,121,001 20,799,806 26,410.871 23.596 64 
—V. 162, p. 1513. " 

Indianapolis Water Co.—Earnings— 

12 Mos. End. Aug. 31— 1945 1944 1943 1969 
Gross revenues -__---_- $3,414,024 $3,418,950 $3,192,617 53 070,949 
Oper., maint. & retire. , 

or depreciation ____- 1,132,595 1,112,878 1,130,382 979.953 
Federal and local taxes 1,104,148 1,175,762 980,072 955,043 

Net income ____-_--- $1,177,281 $1,130,309 $1,082,163 Sling 
Interest charges ___. 504,875 504,875 504,875 504 875 
Other deductions__----_- 100,272 80,008 19,686 72.309 

Bal. avail. for divs.. $572,134 $545,426 $557,602 $559.46] 


—V. 162, p. 1283. 
e 


Institutional Securities, Ltd.—Distributions— 


A semi-annual cash distribution of 50 cents per share has bee 
declared on the Aviation Group shares, payable Nov. 30 to holder 
of record Oct. 31. A similar distribution was made on May 3}, |ny 
and on June 1 and Dec. 1, 1944. 

A quarterly distribtion of 20 cents per Stock and Bond share: has 
also been declared, payable on Nov. 30 to holders of record Oct 31 
On Sept. 1, this year, a distribution of 40 cents per share was made 
as against an initial of 374% cents on Aug. 31, 1944.—V. 162, p. 673. ° 


he 
1eSt, 


International Detrola Corp.—Merger Ratified— 


The merger of Universal Cooler Corp., Marion, Ohio, and Utah 
Radio Products Co., Chicago, into International Detrola Corp. yas 
approved on Sept..26 by more than the required two-thirds vote of exch 
stock in shareholders’ meetings conducted by all three companies. |; 
is expected the merger will be effective Oct. 31, 1945. 

The merger provides for exchange of one Utah share for six-tenths 
of a share of Detrola, one share of Universal Cooler class A nu par 
stock for one of Detrola, and one share of Cooler class B for cr. 
fourth of a share of Detrola.—V. 162, p. 1523. 


International Great Northern RR.—Earnings— 


August—. -. 1945 . 1944 1943 1942 
Gross from railway__._ $2,467,105 $2,626,257 $2,447,490 $2,037,528 
Net from railway______ 633,742 . 793,386 820,248 866,924 
Net ‘ry. oper. income___ . . 230,580 280,757 351,448 692,392 

From Jan.-1-— , . 

Gross from railway__._ 20,050,190 20,466,108 19;464.356 12,974,728 
Net from railway____--__ _ 5,749,382 ~ 6,238,732 7,664,012 3,962.09) 
Net ‘ry..oper.-income___ ° 2,319,333 2,319,894 2.828.289 2,661,426 


—V. 162, p. 1513. 
ages . 5 


+: nternational . Resistance “Co.—Shares Offered—Men- 
| tion was: made in our issue of Oct. 1 of. the offering of 


new. issués of-: 175,000 shares of 6% cumulative con- 
Vvertible- preferred. stock -~(par $5) and 175,000 shares of 
‘common. steek.{par 10c.per share)-on Sept. 27 by New- 
‘burger &* Hano-and Kobbe, Gearhart & Co., Inc. The 
stoek, offered in units of one.share of preferred and one 
share of common, -at. $5 -per- unit, has been oversub- 
scribed. .- - i detad 

Histery and: Business—Company was incorporated in Delaware April 

17, 1925, to manufacture resistors under a patent developed by Dr. 
AMarold Pender, presently a stockholder and director and the cun- 
sulting..engineer. of the company, and the late Dr. John H. Muller, 
of the University of- Pennsylvania. - 
- In October; -2931, the company acquired all of the shares of capital 
stock, except directors’ qualifying shares, of International Resistatce 
Co. Ltd., a corporation operating in Toronto, Ont., which had been 
formed in Ontario by the then stockholders of this company. In 
December, 1932, the company organized a small, wholly owned ‘except 
for directors’ qualifying shares) British subsidiary under the British 
Companies Act of 1929. This subsidiary, International Resistance Co. 
Ltd. is operating in London, England. Other independent foreign 
companies have been licensed from time to time to manufacture «nd 
Sell the company’s products. The Canadian subsidiary was sold 1 
May, 1943, and at that time became the company’s exclusive licensee 
in Canada. 

In June, 1944, the company acquired, by merger. the business of 
Connector Corp., a manufacturer of electrical connectors. 

The principal activity of the company is the manutacture and s«lé 
of resistors. A resistor is a fundamental electrical device. Resistors 
direct, limit and control the flow of electricity. Resistors are indl- 
pensable adjuncts of electron tubes which are used in radio. ‘e't 
phone, telegraph, television, radar, sound amplification, wirephoto 
transmission and public address systems, and in electronic calcwlatns 
machines, atom-smashers, etc. Resistors have many industrial. scit®- 
tific and domestic applications, for example, flourescent lighuné, 
electric eyes, X-ray equipment, thermostatic controls, washing ™é*- 
chines, hearing aids. Radio volume controls are a familiar form 0! 
resistor. 

The company manufactures 15 major types of resistors in approxl- 
mately 135 standard sizes and ratings. Three of the major types he‘¢ 
been added during the last year. There are about six additionél 
types in various stages of research and development. Compely * 
Connector division has. been manufacturing and selling coaxial ¢0!- 
a. and fittings for ultra high frequency radar and radio equip 
ment. 

The transition from peacetime operations to war production beg#? 
in 1941 when approximately 25‘+ of fhe sales for the year were uncer 
war orders, Before the war the company’s products were sold to 
manufacturers of radio receiving and transmitting equipmen', - 
manufacturers. of other kinds of devices. employing resistors, -to = 
‘phone and telegraph companies, and. to radio parts jobbers. bass 
same types of purchasers and to a large. extent. the. same customer 
.were supplied. with . resistors during. the -war- for production of rele 
radar and other ‘communications. equipment for .the.Army, Navy *? 
Air Forces. Connectors were aiso supplied: . i 


. While nearly. all’ of the: company’s: sales: during «the -war were lor 
- .War..production. less than :10. of ,the ‘sales. were under prime ©? 


tracts* witht: ‘the. Government..:.Conipany. believes. that it will have 
,after the -war : substantially - all’ of: its.:preswar ‘customers. .anc po 
.because of its pérformance in supplying. the. war: needs of prime * 


‘other -contrextors. during the war it: will. retain a large. number 
’ the customers: which: it ‘served. for the first time during the war. 


From July 1, 1945, to Sept. ,¥5,- 4945, the cémpany received term! 
tions of war orders’ totaling ‘$2,490,642. ‘It ~isestimated that +‘ 


'* Junie - 30; - 1945, -it -had~ about $2,733,616 “of wnfflled “war orders 


a ) 
hand, and: that: as or See. SP eee Se: eres wee approximate? 
"of. bwo kinds, namelv, expesite’ 
of which .there ate approximately. $250/000, and -unexpedited, ‘_ ss 
‘tuting .the- balance of approximately ; $741,825. ~The: expedited cls 
‘comprises ‘those orders with respect to .which. the company hes. Si! 
the Japanese . surrender, been : spteifically . authorized to prom’ | 
‘Under present production schedules’ these orders should be complet to 
in about eight.weeks. The ‘unexpedited class -includes orders + | 
-whith neither cancellatiom ‘notices, nor specific’ instructions. to = 
ceed have: been received since the announcement of the surrerce) 
Company also has on “hand unfilled -post-war ~- civilian orders 
approximately $1,425,000. ; : ry 
’ The sudden termination of the-war may have left the compe 
with inventory in excess of its near-future needs. It is estimated |" 
any- losses. whieh may: be sustained in eonnectiom with such ¢*¢ 


ess 


should not exceed $50,000 in the aggregate. 


: - i? oo ° . 1, 
While the company faces these problems of contract terminst? 

' Surpluses, - possible excess: inventory, recently increased wages reves 

partially: offset-by increased prices; and ‘other uncertainties, 1t be! 
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except for a short time dur‘ng the period ol 


operations, to be profitable. 


should continue ; | 
lization Giving Effect to Present Financing 
alizé 


I 


Capit Authorized Outstanding 
_— $1,670,000 $1,540,000 
sotes able - Pm ‘par $5) +175,000 shs. i 1.000 shs. 
“ng nv. pe. © ; 7.225 shs. 747.225 shs. 
r cum. * eer 10¢.) +1,.057,225 sh | - “ i ) : 
common 0" V-Loan revolving crecit from Philadelphia Na- 
Compens nas © Tr ist Co. ol Philadelphia and Corn Exchange 


Bank provident, oO all of Philadelphia, Pa. Interest 1s 
ik & . _ 


*joha: 


sation! Bal f 3%)’ per annum on notes outsi.anding and u 
“yaya wr or tae rate of 4’ per annum 1 payable on the 
jase a © , t : ’ eae . pie oe Ob. 
ommizment fee Mn it phe credit was extended as of Dec. 26 

used portion of the ¢ guarantecd, ws to 95’, of the 


os Dec. 31, 1945. ft fF , ns 

te ete cmaiar, by the War Department. On Sept. 13. 
cmpany Ss Hability Ene th the consent of the banks, elected, effective 
putt ne , C . ) ler ic 
7045, the compan ‘yeduee che commitment of tne banks unde! ry 
j pai date, (0 ree 00,000 to $1.670 000. As of Sept. 21, 1945, 


s ol 


’ reement from 


ta pe ti ‘ y 1e Credit 
credit A ogregate of $1,540,600 were outstanding under the 

tr im as —— 
notes YU er ae 
Agreement { the company’s certificate of incorporation which 
“spy smendment OF "ing on Aug. 9, 2945, the authorized capital 


‘fective upon cap 
lan eee 5,600 shares of class A_ stock (no par) and 
pes a class B stock (no par), to 170,000 shares ot 6% 
5.000 SMEs oe ible preferred stock (par $5) and 1,097,229 Sa 
omne “stock “(par 10¢c. per share) The holders of the aoe B 
Benger oy stock outstanding and the 1,660'2 shares * ng 
4 cy ¥ f ass St s ; = * br 2 
a re ding exchanged their shares, in the ra 10 of to ct 
stock gts of common stock, of which they donated ene 
nd tie the treasury ef the compan) 175,000 shares = k io 
a a 75,00 hares of €’- cumulative convertible pre- 
-ogether the 175,000 shares 
-ogeihel with 
‘erred stock. . ss: caamonen thin: ak Gk 
Nei proceeds will be added to the general s of the 
vee ae used to augment working capital and for other gen ral 
ee et ‘poses to cover the transition from wartime to peace ime 
racer oe enable the company to take the fullest poss'ble 
ee eaet of the opportunities expected to be afforded to Maintain an 
advantage cu 
expanded peacetime production of its products. ; a on 
“} e c © aoe ‘ . ° O.. . 
Underwriters— Newburger & Hano, and Kobbe, Gearhart 


wecauit 


Summary of Earnings 
‘Company and Connector Corp., Former Affiliate) 


G Mos. End. Years Ended Dec. 31— os 

iod June 30,'45 1944 1943 1942 . 
Fagg $5,359,789 $11,288,789 $8,535,648 $4,977,359 
ave pore ‘sold- 4.414.015 10,147,041 7,108,048 3,776,430 
Sil pis & adm. exps. 510.054 403.900 806.773 668.890 
Prov. for doubtful accts. . - 12,561 _ sae 5.670 
a ak || a ms - . 269 

i ; $435,720 $225,287 $599,333 $51 6,368 
naan Ahad 27,979 157,725 65,880 13,542 
$463.699 $383,012 $665,213 $529,911 

income __-- $463,699 $383.01 213 29,91 
bate deductions -. 42,329 $2,261 44,736 9,529 
F ‘ ‘mal income mn 
ewe 30,800 12,601 92,500 63.350 
rT re 271.838 220.361 314,280 299 025 

wee o - a - - . 7 pe: pe : ; 
Stete income taxes 19,023 15,051 25.050 12.990 
Net profit ..-... $99,709 $42.738 $188,647 $145,017 
*Fstimated refund Dr520 74,750 ene ante 
a a $99,189 $117,488 $188,647 $145.017 


Of Federal excess profits taxes paid by company for year 1942, 
resulting from application of carry-back provisions of Internal Rev- 
enue Code. 

Balance Sheet, June 30, 1945 

Assets—-Cash in banks, on hand and in transit, $727.877: accounts 
receivable inet) $1,005,618; accrued recoverable costs under govern- 
mental facilities contracts, etc., $29,703; Federal excess profits tax post- 
war refund credits (including bonds, $29,516), $78,810: accrued royal- 
“ies receivable, $4.809: inventories, $1,633,318: estimated amount of re- 
fund of Federal income taxes of the year 1942, arising from application 
ef carry-back provisions of Internal Revenue Code, $74,230: investment 
mn capital stock of foreign subsidiary companv (not consolidated), 
$8.348; property, plant and equipment inet), $375,568: prepaid ex- 
venses and deferred charges, $38,276; patents and hicenses, $10,486; 
Lotal, $3,987,043. 

Liabilities—Notes payable to banks, $1.930,000; accounts p.yeble, 
$318.471: accrued liabilities; $217,925; provision for Federal and State 


taxes on income for current and prior years, $464.421; common 
stock, $74,722; capital surplus, $213,537: earned surplus, $785,467, 


common stock (175,0C0 shares) donated by stockholders and held in 
treasury for issuance with preferred stock, $17,500; total, $3,987,643. 
—V. 162, p. 1514. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 








International Telephone & Telegraph Corp. — Seeks 
$30,000,000 in Bank Loans—-To Retire Debentures— 


The corporation on Oct. 2 disclosed that it is currently negotiating 

with & group of leading banks, headed by the National City Bank, 
New York, for a bank loan in the amount of $30,000,000. The proceeds 
‘tom the bank loan under negotiations together with current funds 
of the corporation will be utilized to redeem I. T. & T.’s entire out- 
*‘tanding 5‘¢ debentures due in 1955 at the call price of 105, involving 
* (otal outiay of $45,700,000. I. T. & T. previously has liquidated tnis 
year $12,600,000 of outstanding debt. 
,_ The proposed bank loan will take the form of a 2'2‘; serial note 
oaSue maturing in various amounts in’ from one to 10 years. Interest 
saan on this operation will amount to «pproximately $1.400,000 
% ally. 

One of I. T. & T.’s main financial accomplishments, despite de- 
Pression and war years, has been its progressive reduction of debt. 
potwithstanding the almcst insuperable difficulties in the transfer of 
on trom many of its. subsidiaries, 1. T. & T., parent concern of a 
“uu communications and manufacturing system, will upon 
$87 oon of this operation have reduced its outstanding debt by 
$58 701 one in the past 10 years or from $145,700,000 in 1936 to 
1952. ¢, 00, represented by $28,701,000 of 4'2‘, debentures due in 
bein, (Jllable in 1947 at par, and the bank loan of $30,000,000 now 
velIng negotiated. 
reduccig tt engthening of the corporation’s financial position jn debt 
mainiy oe improvement in _ Working capital was accomplished 
Sidiaries ‘t seleey company financing which enabled certain sub- 
parent aan iquidate substantial advances previously meade by the 
portant A 8 and by sales of its investments in two of its im- 
phone Comms ane operating subsidiaries, namely, the Rumanian Tele- 

The Sal pany and the Spanish Telephone Company. 
amount “of sas ee Rumanian Company in 1941 netted I. T. & T. the 
Spanish Tele ere and the recent sale during this year of the 
investment oe Co. involved 4n aggregate, including its equity 

 & PT. pad advances, amounting to $68,000,000 of which amount 
and peta received from the Spanish Government $38,000.000 in 
> 3Gepeen us ~ its portfolio $50.000.000 of Spanish Government 
th ’ oe 


ah a Ollar bonds amorti: ri : 1 SS 
&N $2,000,000 annually. zable at the rate of not les 


2 ? . 
a” W Revolutionary Development Announced— 
rev i 
Dossible p wonery development in radio-telephony, capable of making 
Was revealed to oo long distance telephone system without wires, 
tion's Federal T e press of the nation on Sept. 27 by the corpora- 
Telephone Buildin munication Laboratories at the International 
lse Time Modules New York City. The development, known as 
24 or more “ ulation, for the first time produces a system whereby 
simul aneou aversations can be carried on the same radio frequency 
n Outstanaee ee interference with each other. 
Dlained, is thas 4 telephonic feature of PTM. Federal engincers ex- 
matically oper tag ephone exchanges employing the system are auto- 
thy: providi: ated, reducing operational costs to the minimum and 
1® cheaper service. Absence of wires means Little main- 


cash 





tenance costs, they added, and little hazard of interruption of ser- 
vice dye to floods, wind and ice storms. 

The PTM system is the culmination of years of work in the I. T. & 
T. laboratories here and abroad and stems from the successful experi- 
ments of more than a decade ago by the system's laboratories in 
France and England with the Micro-ray across the English Channel 
Its final development was greatly accelerated during the war and it 
Was not until Sept. 27 that the Navy Department lifted the war-ime 
restrictions against publication of intormation concerning it.—V. 162, 
p. 1393. 


Interstate Power Co.—To Consider Plan— 

The SEC will consider on Oct. 24 a recapitalization plaa filed by the 
compaly, @ subsidiary of Ozden Corp., to comply with Section 11 (D) 
of the Public Utility Holding Company Act The plan provides for a 
new capital structure consisting of $19,000,000 new first mortgage 


bonds aud 4,0Gu,000 snares of new common siock, par $3.50.—V. i162, 
Pp. 986 


(F. L.) Jacobs Co..—Preferred Stock Offered—Offering 
of 60,000 shares of 59% cumulative convertible preferred 
stock ($50 par) was made Oct. 1 by a banking group 
headed by H. M. Byllesby & Co., Inc., and E. W. Clucas & 
Co. The offering price was $50 per share, plus dividend. 
The issue has been oversubscribed. 


Dividenas cumulative from July 31, 1945 and peyable Oct. 31, 1945 
and oOuarterly thereafter Convertible into commor stock at rate of 
2', shares through Aug. 31, 1948 and thereatter at the rate of two 
shares cf cohunon for each share of preferred. Redeemable at com- 
pany’s option in whele or in part at any time upcn 36 days’ notice 
at $55 per share through July 31, 1948, and thereaiter at $52.50 per 
share, plus dividends in ezch case. Preferred stock is entitled to bene- 
fit of an annual sinking fund in an amount equal to 15% of the com- 
pany’s consolidated net earnings after dividends on the preferred siock. 
The sinking fund. may retire preferred stuck oy purchase or by re- 
demption, the sinking jund redempticn price keing $52.50 per share 
plus dividends. 

Listing —Company has agreed to use its best efforts tu list its com- 
mon stock, in due course, on the New York Stock Exchange. 

History and Business—-Comvany was incorporated in Michigan Jan. 
7, 1913 and has been continuously engaged in business since that time. 

The company’s normal peacetime business is the manufacture of 
metal parts which ere sold principally to manufacturers for use in 
or on automobiles and trucks. Raw material in the form of steel 
strips, rods and tubing is converted, through operations involving 
stampting, forining, welding, and enameling cr plating, into various 
parts and products. 

Its principal customers prior to the war were General Motors Corp., 
Ford Motor Cu.. Chrysler Corp., Packard Motor Car Corp. and Stude- 
baker Corp. Expressed in percentages of total sales of the company 
and its two presentiv owned active subsidiaries, Parts Manufacturing 
Co. and Continental Die Casting Corp., sales to the three largest cus- 
tomers «not necessarily in the order given above) were, in 1941. 39.96’, , 
23.96‘. and i2.82‘.; and in 1940, 42.49’., 21.26’. and 12.33’.. 

Some of the company’s principal products prior to the war were: 
seat flames: “seat slides’ (devices for adjusting the position of the 
Seat); metal covers for flat chassis springs and certain accessories 
and tools used with the coveis: frames and brackets for adjustable 
sun-visors or glare shields cf the type generaily placed above phe 
windshield; channels which are used as supporting frames for movable 
window and door glass in enclosed car bodies; door checks: pillar posts 
and panels for bus bodies: automatic asseniblies for raising and low- 
ering tops of convertible cars; buws and slat irons for tops of open 
and convertible cars; and miscellaneovs car parts. 

In addition to the rcgular preduction mentioned above, a portion 
of which the company and its subsidiaries continued to maniulgegturc 
for use principally on military vehicles and for replacement, the com- 
pany and its subsidiaries began preduction in late 1941 v1 certaifi war 
materials requiring large volume precision munufaature. ’ 

Total sales on tank suspension work to July 31, 1945, were approxi- 
mately $165.900.000, before renegotiation adjustments. The company 
estimates that the termination claim which it wil! file on the new sus- 
pension will approximate $2,000,000, of which approximately 35% will 
constitute claims of subcontractors. 

Other items of war production sonie of which had been completed 
or terminated prior to the termination of the war, and substantially all 
the remainder of which have since been terminated. 

Substantially all of the sales of the company and its subsidiaries 
during its last three fiscal vears and 2 large part of the sales auring 
the fiscal year ended July 31, 1942 have been of war producticn. Such 
Sules have aggregated in excess of $257,000,600, before adjustment for 
renegotiation, Of this amount, the sales in connection with tank sus- 
pension work have constituted approximately 64.5%, No other single 
iiem of production has amourted to 10% of the sales during such 
four-year period. On Abril 30, 1945, the conpany and its subsiaiaries 
had on hand unfilled orders of war production in an amount in excess 
of £63,000 C00. Apprexin.ately $16.000 000 in sales and a larger amount 
in cancellations reduced such untilled orders at July 31, 1945 to $23.- 
552.020. In the week following Aug. 14, 1945, substantially all of such 
war contracts were cancclled, 

The reduction by cut-backs and cancellations which occurred during 
the quarter year ended July 31, 1945 enabled the company io commence 
the work of clearing its Dallas plant and tw» of its Grand Rapids 
Plants for reconversicn to civilian’ production prior to the end of the 
war with Japan. Company estimates that, except for the minor amount 
of War production new being carried on, 11S plants will be cleared of 
war materials ana Government facilities by Oct. 18, 1945. The war 
contracts not cancelled 9re of sucn nature that their continuance has 
not materially interfered with the company’s 1econversion plans. 

At July 31, 1945 the consolidated inventories of the company and 
subsidiaries (including certain inventories relating to war contracts ter- 
minated prior to that date) were approximately $6.600.000. Suostan- 
tially all of such inventories were for war contracts and have eithe: 
been included in sales subsequent to July 31, 1945 or will be included 
in termination claims. On termination of the company’s unfilled orders 
for war production, the company, under existing statutes and govern- 
mental regulations, is cntitled to fair compensation for inveniories 
and paitially-processed parts. Since the policy of the company has 
been to coniine inventory acquisition and production to particular 
contracts, the MaLagement enticipates that such terminations will not 
result in material inventory losses, 

The company has already resuined the manufacture of its pre-war 
products on 2 limited scale in various -of its plants. The automobile 
companies who were customers prior to the war have placed erders 
with the company, in ameunts commensurate with their present re- 
quirements, for substantially ail of the kinds of products formerly 
furnished to them. 

Capitalization Giving Effect te Present Financing 


—Adjusted as Above Stated—— 
Authorized Outstanding 
5’, cumul. conv. pfd. stock «$50 par)__ 60.000 shs. 60.000 shs. 
Common stock ($1 par) -coseaee 2, 000/000 ehs. 637,261 shs. 
Including shares reserved for conversion of 5% cumulative con- 
vertible preferred stock. 
Purpose—Company is indebted to National Bank of Detroit in the 
amount of $5,000,000 on a renewable short-term note bearing interest 
at the rate of z'2‘- per annum, pursuant to the terms of a Bank 
Credit Agreement (‘‘V" loan}. Upon the sale of the preferred stock, 
the company will discharge such indebtedness with the proceeds of the 
sale of the entire 60,000 shares of preferred stock and such other funds 
as mav be necessary. 
Underwriters—The underwriters have severally agreed to purchase 
the respective amcunts set forth below: 


No. of No. of 
Shares Shares 
H. M. Byllesby and Co.,, Maxwell, Marshall & Co.__ 2,000 
Incorporated 16,000 Nelson Douglass & Co.____ 2.000 
E. W. Clucas & Co 13.500 Cone @& Torrey... ._..... 1.500 
rancis I. duPont & Co. 3.000 Bond & Goodwin Inc.____ 1,000 
Peltason, Tenenbaum Co. 5.000 Courts @ Ge.............. 1,006 
Van Alstyne, Noel & Co. 3.000 R. S. Dickson & Company, 
George D. B. Bonbright & eee ee ee 1.060 
Co. RS Sen 2.500 A. G. Edwards & Sons__.. i 000 
Siraus & Blosser- 2.500 mrsehn & Go...........- 1,000 
Bateman. Eichler & Co..__ 2.000 Johnston, Lemon & Co..___ 1,006 
J.C. Bradford & Co. 2.000 Smart & Wagner____ ~~ ___ 2,000 





Summary of Earnings 


9 Mos. End. ———Years Ended July 31—_——— 
Apr. 30, °45 1944 1943 1942 
Net sales $62,207,625 $69,175,835 $73,582,705 $19,656,234 
Prov. for post-war re- 
conversion of plants 
Protit bef. taxes on inc. 
Feaera] and State taxes 
on income 
Profit applic. to minority 
int in subsid. consol. 
Consol. net profit 


300,000 
5,646,837 


300,6C0 
5 695,551 


109,000 
5,129.2ue 1,729,823 


3,.864,00% 4,378,800 4,641,219 1,155,000 
2,000 989 

1,266,035 1,253.242 

Consolidated Balance Sheet, April 30, 19145 


Assets—-Cash, $6,763.190:; cash collections on assigned accounts re- 
ceivable held in special collateral account, $2,811.182: United States 
Trezsury savings notes—-at cost plus accrued interest, $1,676,909; trade 
accounts receivable (net), $8,758,662; costs and fees under cost-plus- 
fixed-fee contracts, $76,898: advances to and deposits with vendors, 
$35,000; claims under terminated war ccntracts, $402.582: amounts re- 
ceivable from: United States Government for equipment acquired under 
facilities contracts, $674.598; refundable portion of Federal excess 
profits taxes (est.), $393.699: inventories, $7,981,157: investments and 
other assets, $318,833: property. plant, and equipment ‘after reserves 
for depreciation and amortization (incl. ¢597.445 ‘or emergency 
facilities of $1,644,680), $1.951,738; patents, $1: goodwill, $159,372; de- 
ferred charges, $287,497: total. $31.691,417. 

Liabilities—Note payable to bank, $5,000,000; ncte payable for bal- 
ance due on purchase of subsidiary, $200.000; trade crecitors, $6,237,- 
593; provisions for renegotiation, $5,405,047; compensation to employ- 
ees and officers, including taxes withheld therefrom, $817 011; employ- 
ees’ deposits for war bond purchases, $64,519; taxes, other than taxes 
on’ income, $281,901; snbscripiion for class B capita! stock of The 
Merrill Co. (a subsidiary not consolidated), $72,560: accrued expenses, 
$111,840: Federal taxes on income (est.), $6,488,237: current portion 
of liability to sales representative, $83,333; long-term debt, $166,667; 
reserve for post-war reconversion of plants, $700.009: commen stock 
‘par $1), $637.261; capital surplus, $711,555; earned surplus, $4,714,- 
055; tctal, $31,691,517: 


Registers Common Stock— 
The company on Sent. 24 registered 40,000 shares of common stock 


2,901 


1.265.206 571,922 


‘par $1). The proceeds will go to selling stockholders. H. M. 
Byllesby & Co., Inc., and E. W. Clucas & Co. are underwriters.— 
V. 162, p. 1514. 


Jeannette Glass Co.—Plans to Pay Arrearages— 


The directois have declared a divider-d of $7.5C per share on account 
of accumulations on the 7‘, cumulative preferred stock. par $100, 
payable Oct. 20 to holders of record Oct. 10. This will leave unpaid 
$15 per share on this issue, to take care of which ihe company pro- 
poses to issue in the first quarter uf 1946 a like principal amount of 
preferre@ stock. This latter payment must first be approved by the 
preferred stockholders, 

Distributions of $1.75 each cn sccount of accumulations were made 
on the preferred stock on April 2, July 2 and Oct. 1, this year, which 
left total arrearages of $22.50 as of that date.—V. 159. p. 1252. 


Johns-Manville Corp._-New Vice-President— 


A. R. Fisher has been elected Vice-President and will assume re- 
sponsibility for all mining and manufacturing activities of the com- 
pany in the United States and Canada. He succeeds S. A. Williams, 
who has served the-company for more than 42 years.—V. 162, p. 1284. 


Joy Manufacturing Co.—Acquires Another Plant— 


The company announces that it has acquired all the plants and 
manufacturing facilities of the Arms-Franklin Corp., Franklin, Pa., 
which ceased operations about three weeks ago. ’ 

The Arms plant, according to Joy officials, wit be integrated with 
the two other plants of Joy in Franklin for the manufacture of 
mining machinery and equipment.—V. 162, p. 674. 


Kaiser-Frazer Corp.—Transfer Agent— 


The Manufacturers Trust Co., New York City, has been appointed 
New York transfer agen: for the common stock oi $1 par value. See 
offering in V. 162, p. 1514. 


Kansas City Southern Ry.—Invites Bids— 


The company is inviting bids to be considered Oct. 17 for $40,000,000 
first mortgage bonds and $6,000,000 notes. 

The company has applied to the ICC for authority to issue $40,000,- 
000 first mortgage bonds, series A, and $6,000,000 of unsecured promis- 
sory notes. The bonds will be dated Oct. 1, 1945, and mature Oct. 3. 
1975, and the notes will mature at rate of $300,000 semi-annually, 
commencing April 1, 1946.—V. 162, p. 1514. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway____ $385,453 $345,294 $379.638 $298,559 
Net from railwav__ 190.968 175,545 169.629 166,960 
Net ry. oper. income. 75,817 78,928 71.860 79,477 

From Jan. 1— 

Gross from railway. 3.117.014 2,729,347 2.665.654 1,921,031 
Net from railway__- 1,663,404 1,452.720 1,278,955 991,060 
Net ry. oper. income___ 714,602 630,515 059,273 446,710 


—V. 162, p. 987. 


Kaufmann Department Stores, Inc.—To Increase Par 
Value— 


A special meeting of stockholders has been called for Oct. 23 to 
vote On a proposal to increase the par value of the stock from $1 
to $10 a share. The additional capital would be drawn from paid-in 
surpluses and from earned surplus and the number of shares out- 
standing would remain unchanged.—V. 162, p. 1171. 


Kerite Co.—Registers With SEC— 


The company, formerly Kerite Insulated Wire & Cable Co., has 
registered 50.000 shares of common stock with the SEC. The shares 
are -issued and outstanding and are being so:d by certain stock- 
holders which include Lee Higginson Corp. and Charies W. Scranton 
& Co., who are aiso included among the underwriters. 


Kerite Insulated Wire & Cable Co., Inc.—Successor— 
See Kerite Co. above.—V. 160, p. 1403. meet 4 


Keystone Custodian Funds, Inc.—Assets Rise— 


Combined assets of the 10 Keystone Funds have reached a new high 
of more than $140,000,000, it is disclosed in the annual report of the 
Keystone Income Preferred Stock Fund Series ‘*K1,’’ made public on 
Sept. 29. The present total constitutes am increase of $52,000,000 
from the figure of $88,000.000 2 year ago. 

The report shows that, for the third consecutive year, the number 
of shares of the series ‘““K1"’ Fund increased by more than 50% 
during the 12 months ended Aug. 31, 1945. Net assets of the Fund 
on that date amounted to $20,653,303, equal to $19.94 per share on 
the 1.035.685 shares then outstanding. This compares with net assets 
of $11,706,920 at the close of August, 1944, equivalent to $17.29 per 
share on 676,943 shares outstanding at that time. 

“In addition,’ the report states, ‘‘a special distribution of net 
realized profits from the sale of securities was paid on Aug. 15, 1945, 
in the amount of 36 cents per share. Adjusting the Aug. 31 net asset 
value per share to include this special distribution of realized profits, 


the total increase in the net asset value per share curing the period 
was more than 17‘c.’’- 


Declares Larger Dividends— 


A distribution of $2.30 per share on the series B-2 stock and of 
92 cents per share on the series S-3 stock have been declared, both 
payable Oct. 15 to holders of record Sept. 29. This compsares with 


75 cents per series B-2 share and 35 cents per series S-3 share 
paid on April 14, 1945.—V. 162; p. 1284. 
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(G. R.) Kinney, Inc.—Sellis Notes Privately—The com- 
pany has sold $672,000 series A 215% serial notes with 
final maturity in 7% years to Bankers Trust Co. and 
$828,000 series B 348% serial notes, last maturity 15 
years, to the Mutual Life Insurance Co. of New York. 
Proceeds are to be used to retire 342% debentures, due 
1952, and for general corporate purposes.—V. 162, p. 674. 


Knickerbocker Fund—Special Distribution of 50 Cents 


ickerbocker Distributors, Inc., sponsors of this Fund, on Oct. 3 
Pw the regular quarterly distribution of eight cents per share 
and a special year-end distribution of 50 cents per share, both payable 
Nov. 20 to stockholders of record Oct. 31. Special distributions of 
four cents each were made on Feb. 20, May 20 and Aug. 20, this year. 
Total for 1945 will be 94 cents per share, as against 52 cents in 1944. 

It was also announced that the assets of the Fund amount to 
$<,950,000, as against $2,425,000 a year ago. Net asset value per share 
is $7.65 as against $6.23 on Sept. 30, 1944.—V. 162, p. 355. 


Lake Superior & Ishpeming RR.—Earnings— 


August— 1945 1944 1943 1942 
out from railway__-_- $354,541 $429,545 $502,760 $343,203 
Net from railway __-_-~. 217,767 272,072 336,804 195,511 
Net ry. oper. income-_-_- 120,613 154.604 195,266 32,662 

rom Jan. 1— 
ein from railway__-_- 1,929,007 2,095,118 2,060,357 2,353,357 
Net from railway__---- 904.996 1,017,944 998,345 1,283,639 
Net ry. oper. income-_-_- 466,942 534,818 517,383 559,460 


—V. 162, p. 1172. 


Lehigh Coal & Navigation Co.—Registers With SEC— 


Company on Sept. 28 registered with the SEC $13,000,000 sinking 
fund mortgage bonds due Oct. 1, 1975, which will be secured by 
pledge of the company’s principal assets, including the Lehigh & 
Susquehanna RR. and the capital stock of Lehigh & New England RR. 
Annual income available for the bond interest, according to Robert V. 
White, President of the company, has averaged $2,355,767 for the 
five years ended Dec. 31, 1944. ; 

With part of the proceeds, the company plans to retire the out- 
standing $9,594,000 consolidated sinking fund mortgage series A 4%2% 
bonds due Jan. 1, 1954. These bonds are to be called for redemption 
on Jan. 1, 1946. With another $1,694,000 the company will reduce 
its bank loans and the balance will be applied to general purposes. 

Upon completion of the financing, company’s total bonded debt 
outstanding will consist of the new issue of $13,000,000 bonds, which 
will be sold to a syndicate headed by Drexel & Co., Philadelphia. 
-Since December, 1938, the company’s bonded debt has been reduced 
sfrom $22,814,000.—V. 162, p. 355. 


Lehigh & Hudson River Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway_-_-- $235.085 $236,595 $244,484 $316,714 
Net from railway__--_- 60.461 62.012 57,632 154.079 
‘Net ry. oper. income_-_-_ 19,866 16,730 14,113 24,042 
. From Jan. 1— 

‘Gyoss from railway_-__~ 2,175,272 2,228,657 2,089 565 2.332,207 
‘Net from railway__-_-_-- 741,316 800,458 851,282 1,120,354 
‘Net ry. oper. income__ 192,281 186,792 206,838 283.846 
—V. 162, p. 1172 and 571. 

Lehigh & New England RR.—Earnings— 

’ August— 1945 1944 1943 1942 
:Gross from railway_-_-_- $514,902 $582,567 $579,267 $633,554 
‘Net from railway __-_- 147,245 221,833 242,285 300.269 
«Net ry. oper. income__- 85,567 126,217 116,580 180,266 

: From Jan. 1— 

Gross from railway_-_-__ 3.676.979 4,275,374 4,122,841 4,107,279 
Wet from railway__---- 784,620 1,478,417 1,519,608 1,606,893 
Net ry. oper. income___ 558,346 897,717 914,978 984,224 


Plans Financing— 

The company has filed an application with the ICC for approval 
of the issuance of $4,000,000 first mortgage bonds, due Nov. 1, 1975. 
Proceeds will be applied to the redemption of the company's general 
mortgage, series A, 4s of 1965. Upon completion of the financing, the 
‘road will have no bonded debt outstanding other than the $4,000,000 
new issue.—V. 162, p. 1172. 


Life Savers Corp.—Plans Stock Split-Up— 


The directors will soom recommend to stockholders an increase in the 
-authorized capital stock, par $5. from 350,140 shares to 1,000,000 
‘shares. The tentative schedule calls for a stockholders’ meeting to be 
held on or about Nov. 20 at Port Chester, N. Y. - 

The directors also announced that, subject to authorization by the 
stockholders cf the increase in capital stock, it is intended to adjust 
sthe share capitalization by issuance of one new share to hclders of 
,each presently issued share, thereby doubling the aggregate number 
of outstanding shares and giving each stockholder two shares of capi- 
tal stock of the par value of $5 for each share of capital stock now 
sheld. 

The corporation would then have 700,280 shares issued and out- 
standing and 299,720 unissued shares. The share adjustment is sched- 
uled for some time during December. 

It is also intended at that time to halve the quarterly dividend, so 
that dividends payable on two shares outstanding immediately after 
the adjustment will be the same as the dividend which would have 
been payable on one share immediately prior to the adjustment. 

‘The record date for determining stockholders entitled to notice of 
and to vote at the meeting will be Oct. 11, 1945.—V. 161, p. 2661. 


Lion Oil Co.—New Well Completed— 


The company is now drilling 12 wells in proven territory in Kansas 
_and very likely will drill at least 12 more wells before the end of the 
‘year, Colonel T. H. Barton, President, announced on Sept. 26. In 
‘addition, the company is drilling two wells in West Texas and one 
in Arkansas. 

The company has just completed a joint-interest well with Tide 
‘Water Associated Oi) Co., the O’Bier Goldston No. 1, and is in the 
process of completing another joint interest well with Tide Water, 
the Goode Bryant No. 1, Colonel Barton said.- 


-- Purchases Six Leases— 


The company has purchased from Donald P. Ingling and Associates 
‘of Wichita, Kansas, six leases totaling 640 acres in the Stoltenberg 
Field of Ellsworth County, Kansas, involving six producing wells 
according to Col. T. H. Barton, President. The property has ten 
additional proven well locations, the drilling of which will begin 


immediately and be completed before the end of this year, he said. 


—V. 162, p. 1394. 


y y iG in 1945 will 
cents on May 1 and 50 cents on Nov. 1. Dividends 
sral $2.25 per share, as against $1.75 in 1944.- -V. 162, p. 460. 


Long Island RR.—Earnings— 


August— 1945 1944 1943 1942 
Pine from railway $4,724,874 $4,732,910 $4,580,344 $3,658,968 
Net from railway- 1,769,513 1,846,144 2,151,114 1 eras 
Net ry. oper. income--- 707,161 822,040 1,141,980 727,739 

From Jan. 1— 

Gross from railway__-_ 31,113.510 30,600,508 29,083,428 22,704,375 
Net from railway-_----- 8,672,020 7,950,362 9,030,545 yee 
Net ry. oper. income... 2,638,364 2,208,796 3,419,796  2,083,38 


—V. 162, p. 1172. 


Louisiana & Arkansas Ry.—Earnings— 


i — 5.--1944 
Period End. Aug. 31— 1945—Month—1944 1945 8 M2s. 
Ry. oper. revenues_____ $1 471,278 $1,767,233 $14,112,259 $13,476,000 








Ry. oper. expenses_-_--- 804,136 1,039.108 7,690,292  8,038.949 
57,143 7 5 $6 7 $5,437,051 

Net rev. from ry. op. $667,142 $728,125 $6,421,967 $9, A 
Federal income taxes-.. 306,900 352.000 3,292,600 2,772,400 
Other tax accruals 87,724 77,383 652,454 617,092 
; aah ee me eae ° © 7.559 

Ry. oper. income _- $273,418 $298,742 $2,476,913 $2,04 - 
Equip. rents (net Dr)_ 75,218 84,981 538,099 900,755 
Jt. facil. rents (net Dr) 11,748 11,855 92,714 86,667 
Net ry. oper. income_ $186,451 $201,906 $1,646,100 $1,460,137 


—V. 162, p. $87. 


Louisville (Ky.) Gas & Electric Co— Weekly Output— 
Flectric output of this company for the week ended Sept. 29, 
1945, totaled 22,784,000 kwh., as compared with 34,739,000 kwh. for 
the corresponding week last year, a decrease of 34.4’. —V. 162, P. 1515. 
Louisville & Nashville RR.—Earnings— 
1942 


August— 1945 1944 1943 
Gross from railway____ $15,853,894 $18,644,710 $17,674,138 $15,204,268 
Net from railway___--- 3,987,345 7,448,348 7,592,490 6,593,085 
Net ry. oper. income_-_-_ 1,884,78C 2,183,606 2,226,035 1,677,584 


From Jan. 1— 
Gross from railway_-_-_- 
Net from railway 
Net ry. oper. income___ 
—V. 162, p. 1515. 


140,036,108 143,074,651 138,260,653 105,427,895 
49,099,078 55,597,815 61,447,378 41,407,062 
16,935,083 16,638511 17,636,765 13,381,974 


(R. H.) Macy & Co., Inc.—Annual Report— 


Sales of $197,414,000 were reported by company for the fiscal year 
ended July 28, 1945. Jack I. Straus, President, in his message to 
stockholders, said that the sales included those of three branch units 
acquired, by subsidiaries during the year and represented an increase 
of 16%.. He said that exclusive of those additional branch units, each 
retail group had established new sales records. 

Annual Sales—— 





This year Last Year 
Macy’s New York___-__---_-_-_____.-_-___-~ $121,556,000 $108,835,000 
Bamberger's Taw eiseaese ‘aia wosacaccde ie ap Sacral dene 41,895,000 36,244,000 
Lasalle & Koch_.___.__._____.--_~- 13,839,000 11,609,000 
Davison-Paxon __. en eee 20,124,000 13,210,000 





Total __..._______. _____________ $197,414,000 $169,898,000 


After providing $3,305,000 for the employees’ retirement system, the 
profit before taxes was $15,467,000. Last year it was $12,679,000. 
Federal income taxes of $10,242,000 left a net profit of $5,225,000 
compared with $4,119,000 earned last year. 


On Aug. 1, 1944, there was distributed to the common stockholders 
a stock dividend of 165,600 shares ‘of $100 par) 4%‘. cumulative 
preferred stock. There were declared during the year to the holders 
ot this preferred stock four quarterly dividends aggregating $704,000. 

Long-term debt was reduced $1,453,000. The maturity dates of 
notes payable in the amounts of $1,800,000 and $1,600,000 were 
extended two years to Jan. 20, 1948, end Jan. 20, 1949, respectively. 


Concerning new projects, Mr. Straus spoke of the recent acquisi- 
tion of another major retail unit, O'Connor, Moffatt and Co., in San 
Francisco. ‘This transaction,’ said Mr. Straus, “‘was consummated 
after long study and was based on our belief that the San Francisco 
region is of prime importance in the national economy. 

“The transaction was completed on Sept. 1, 1945, and involved 
the issuance of 63,354 shares of common stock of R: H. Macy & Co., 
Inc., in exchange for 80,463 shares of class B common stock, repre- 
senting the entire issued and outstanding capital: stock of O'Connor, 
Moffatt and Co.’’ ‘ 


On acquisition by subsidiaries, Mr. Straus reported that ‘during 
the year’ Davisoh-Paxon Co. had acquired branches in Augusta, and 
Macon, Ga., and that the Lasalle & Koch Co. had acquired a branch 
in Bowling Green, Ohio. He said that these three units have since 
showr. highly satisfactory results. 


He also reported that Macy's New York plans the early erection of 
a modern branch store upon property in Jamaica, Long Island, and 
that it had recently contracted for a plot for a similar development 
in the city of White Plains, New York. 


Consolidated Income Account 
July 28,45 July 29,44 July 31,°43 
$ $ 


© 


52 Weeks Ended— 


Net retail sales, including those of 














Lit Brothers, Philadelphia—Sells Radio Station— 


George H. Johnson, President, on Sept. 27 announced the sele by 
this company of radio Station WFIL, Philadelphia, to the Philadelphia 
Inquirer,’"” morning newspaper. for $1,900,000. Station WFIL was 
— =" a ga tone oats a wholly-owned subsidiary of Lit 
, S. e transfer of owners is subject to j 

Pa arte ns Commissicn. , . ee a ee 

.4ncluded in the sale of WFIL as a going business. is all of 

equipment and broadcasting facilities of Station WFIL, inehading the 

, Wansmitter site. and Station WFIL—FM, the frequency modulation sta- 

§ - hy Bg en is the ee Widener Building which was pur- 
f a year ago the WFIL B i 

SGuthies owned Up Wen. y roadcasting Co., and other 


_WFIL office and headquarters wi j a 
‘Building —V. 159, p. 1660, mt continue to be in the Widener 


Loose-Wiles Biscuit Co.—Extra Distribution— 


The directors cn Oct 3 declured an ivi 
: ed extra dividend of 5 ents 
share and the usual quarterly dividend of 25 cents per oe on the 


Fry oo. par $25, both payable Nov. 1 to holders of record 
ia - ares Of 25 cents each were paid on Feb. 1, May i and 
" 4, Mus year, while in 1944 extras were disbursed as follows: 


leased depaftments —_......_.. 197,413,819 169,897,774 166,759,594 
Cost of goods sold and expenses___ 173,469,738 149,671,457 146,436,802 
PUNE cence senmnneweenmensan 23,944,081 20,226,317 20,322,792 
Maintenance One t600i?......-... 1,890,936 1,638,499 1,505,140 
SPEPPOGIATION ............... dances 2,598,586 2,712,311 2,664,396 
Taxes, other than those applicable 
to cost of goods sold and Federal 
Se a eee 4,022,526 3,462,933 3,332,898 
Rents paid less rents received______ 1,473,380 1,275,470 1,397,784 
Interest and debt disct. and expense 466.245 511,157 576,379 
Operating profit................ 13,492,407 10,625,947 10,646,195 
Other income (net)_______________ 1,974,979 1,452,863 817,954 
Net profit before minority inter- 
ests and provision for Federal 
a | ed 15,467,386 12,078.810 11,464,148 
Prov. for Fed. taxes on income___ 10,242,000 7,960,000 7,285,600 
Interest of minority stockholders in 
profits (net) of subsid. companies a a ieee sete 19,240 
Prov. for war. and post-war conting. ieee: ia ate ws 613.132 
Bal. transferred to earned surplus__ 5,225,386 4,118,810 3,546,776 
Preferred dividends__.__........-- 703,800 |__| ___ pce 
Dividends on common stock_____ 2,815,200 3,312,101 3.312,134 
Ccmmon shares outstanding_-_____ 1,656,000 1,656,000 1,656,067 
Earnings per share $3.15 $2.49 $2.14 
Consolidated Balance Sheet 
Assets— July 28.°45 July 29,’44 
Cash -5>~~-----------~----~-------_-_------- $6,172,434 $6,713,420 
U. S. Govt. obligations._____.-___._________. 13,119,746 15,623,112 
“Accounts receivable from retail customers____ 8,475,635 7,289,637 
Merchandise inventories ___________________ 26,286,320 23,140,670 
Oo a re 2.369,316 1,557,671 
Investment in Macy's Bank at cost___.______ __ 744,000 743,000 
Invests. in and advances to joint mechandising 
oo | ee agee aaa Se ene aan 266,000 480,100 
Post-war refund oi excess profits tax__-_-___._.. —s-______ 77,247 
Misce'laneous other asscts_ Seated eos ee 816,388 354,349 
tFixed assets__ ~-------~------------..._-. 34,123,446 35,048,322 
Bevencery Of. Blpouen. 2 940,372 1,067,577 
Unexpired insurance, prepaid taxes, etc.___-_ 1,038,496 1,239,078 
Unemortized exp. in respect of long-term cebt 172.969 220.359 
Leases, copyrights, trede-marks. gocawill, etc._ 664,833 1 


“i 
zetal = 








$95,189,955 $93,552,542 


——___ 
Liabilities— 
Accounts payable ___.--- — 


------------- $4,965,568 $4.01.) gs- 
Note payabie...-......-.- -- - aia 225,000 il 
Sclaries and commissions (incl. vacations)..-. 2,481,535 };.,, 
Amounts to be deposited in retirement system moO 
trust funds - a . a ee 146,444 
}Federal taxes on income_-_ ; 1.463.5) 
Other taxes__-..-- a wennan--- 3,678,698 31144 om 
Taxes collected from customers and employees_ 339,695 25t oa 
Customers’ deposits and other liabilities_- 1,041,093 1.662.348 
Dividend payable on cum. pid. stock _- 175,950 ih 
Portion of long-term debt due within one year_ 925,000 868 500 
10-year 2% sinking fund debentures. __—_ 10,613,000 10.4)9 one 
Notes payable_.________ nanan ----= 5,900,000 6.525 990 
Mortgage payable secaiiie as beoaeiel aa aked ‘ ie 531.259 
Reserves for war and post-war contingencies__ 3.750.000 3.754 000 
442% cumulative preferred stock ($100 par) 16,560,000 
$Common stock _- ie rae 24,840,000 24.840 19 
Earned surplus__- 11,371,363 9.666.970 
Capital surplus___-_- 9,576,838 26 33, £48 


Total ----------.-.......--- _-.------ $95,189,955 $93.552.549 
*Including ‘‘Cash-Time’ and other instalment accounts, je. Fe. 
serves of $853,000 in 1945 and $734,000 in 1944. 


tAfter deducting accumulated depreciation and amortization 0: $32. 
123,446 in 1945 and $35,048,322 in 1944. 


tAfter deducting tax anticipation notes of $10,137,696 in 1945 and 
$6,095,374 in 1944. 


Represented by 1,656,000 shares of no par value.—V. 162, p. &79. 


Maine Central RR.—August Earnings— 
Period End. Aug 31— 1945—-Month—1944 1945—8 Mos.— 1444 











Operating revenues $1,782,192 $1,741,761 $14,115,818 $13.26 .702 
Operating expenses __ 1,527,315 1,250,405 11,085,931 9.762.765 
Net oper. revenues__ $254,877 $491,356 $3,029,887 $3,565 943 
, | SSE een 56,917 278,425 1,425,365 2.026.197 
Equipment rents (Dr)__ 9.070 13,484 174,773 102.77) 
Joint facil. rents (Dr)__ 20,913 21,275 178,270 175.374 
Net ry. oper. income. $167,977. $173,172 $1,251,479 $1.259./0) 
Other income ______. 31,212 21,453 332.445 377.434 
Gross income ___ $199,189 $209,625 $1,583,924 $1.637.015 
Rentals, int., ete.__ - 147.611 157,375 1,119,714 1.167.998 
Net income ____._.___ $51,578 $52,250 $464,210 £464.02; 


—V. 162, p. 1172. 


(P. R.) Mallory & Co., Inc.—New Director— 


Charles C. Fagg, a Vice-President of the Bank of the Manhattan 
Company, has been elected a director.—-V. 162, p. 12. 


Marlin Firearms Co., New Haven, Conn.—Shipments 
Delayed— 


Despite early development of post-war plans and speedy recon- 
version, the company is being delayed on immediate shipment ot 
sporting guns due to the ‘paradox of a labor shortage in this sup- 
posed present period of unemployment,"’ according to Roger Kenna, 
Vice-President and Sales Manager. 

In a statement issued on Sept. 28, Mr. Kenna advised that. while 
guns are coming off the line, production was not meeting expectations, 
and a rationing system for distributors had been put into effect. 

“Every effort is being made to keep up with a huge backlog of 
orders and to meet the new market for sporting guns created by 
ex-soldiers, which has been strikingly indicated by advanced surveys.” 

During the war two new buildings were added to the Marlin plant. 
New modern machinery has been installed. The works are geared 
to double prewar capacity, according to Mr. Kenna. 

The Office of Price Administration has allowed manufacturers to 
increase prices to distributors 8’; over those of Jan. 10, 1942, on 
rifles and 9‘- on shot-guns. Distributors, however, may only in- 
crease prices 5.35% on rifles and 6.54’, on shot-guns, while retailers 
may boost prices to the public 2.2’. on rifles and 3.7% on shot-guns 
—V. 162, p. 879. 


Maryland Glass Corp.—New President, Etc.— 


J. Stanley Heuisler has been elected President and Chairman of the 
executive committee, while Philip I. Heuisler, Jr., has been appointed 
Executive Vice-President. 

J. Stanley Heuisler has been associated with the company, one of 
the nation’s largest distributors of containers for the drug trade, for 
more than 20 years and was formerly Executive Vice-President. He 
also served as General Manager of the firm and will continue in this 
capacity. 

Philip I. Heuisler, Jr., mew Executive Vic@sPresident, has,.been 
with the firm for 15 years, and will continue the position of Gen- 
eral Manager in addition to his new duties. 


(Arthur G.) McKee & Co.—Financial Position— 


Robert E. Baker, Secretary, on Sept. 20, said in part as follows: 

As of this date, the financial condition of the company, as reflected 
by unaudited accounts, is as follows: 

Cash, accounts receivable and U. S. Government securities now 
held by us total $2,799,566. The U. S. Government securities in 
amount of $415,935 are tax refund bonds issued against our income 
and profits tax payments for the years 1942 and 1943. These bonds, 
by provision of the Tax Adjustment Act of 1945, become payable on 
Jan. 1, 1946. Similar credits for taxes previously paid to the Dominion 
of Canada are in excess of $200,000, but since we have not as yet 
received definitive bonds or other evidences of indebtedness covering 
them we are not reflecting them currently in our assets. 

As of this date, our liabilities, consisting of accounts payable, ad- 
vances from customers on contracts in process, taxes, not including 
any provision for U. S. or foreign taxes payable in 1946, and sundry 
liabilities total $800,641. 

In the items of cash, receivables and payables previously given, 
foreign currency items have been included at U. S. dollar equivalent 
based On current exchange rates. 

The ratio of current assets to current liabilities now stands at 
3.49 to 1 as compared with 2.48 to 1 on June 20, 1945. Our working 
capital, in approximate amount of $1,998,925, is ample for our present 
business needs. 

We have, during the year, conducted negotiations on various projects 
of large magnitude, both domestic and foreign, some of which have 
already been ‘converted into contracts. We anticipate that between 
now and Jan. 1, 1946, other contemplated projects which have bee! 
delayed due to war will be undertaken.—V. 162, p. 136. 


McKesson & Robbins, Inc.—Sells Glencoe Interest— 


The corporation has sold its 25% interest in Glencoe Distillery Cv 
to National Distillers Products Corp., which already owned 75% of the 
Glencoe stock.—V. 161, p. 2558. 


McLellan Stores Co.—September Sales Lower— 


Period End. Sept.30— 1945—-Month—1944 1945—-8 Mos.—1944 | 
a) ee ae $3,308,851 $3,428,853 $25,645,520 $23,888,397 
—V. 162, p. 1172 


McLouth Steel Corp.—Borrows $1,750,000— 


This corporation has obtained a loan of $875,000 from the Nation®! 
Bank of Detroit and $875,000 from the Mutual Life Insurance C° 
of New York. The bank note will be repayable in 5 years and the 
like amount from the insurance company will mature in 10 year: 
Proceeds of the loan are to be invested in additional facilities fo" 
the manufacture of stainless hot and cold rolled strip.—V. 160, p. 1° 


Metals Disintegrating Co., Inc.—Registers With SEC— 


The company on Sept. 28 registered 199,000 shares of comme” 
stock (par $1) with the SEC. Of the total, 30,000 shares are bei)’ 
sold by the company and 70.000 shares by certain stockholders. T!' 
price to the public will be filed by amendment. Cruttenden & Co 
Chicago, heads the underwriting group. Net proceeds to be receive’ 


by the company will be added to working capital. 
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Street Ry.—Paying Income Bonds— 


Memphis eries “A and series ‘B’’ income bonds 
announces —y he ly paid at the Central Hanover Bank & 
due ¥ 3 Broadway, New York 15, N. ¥.—V. 162, p. 1515. 
Trus! ms 2 , 
— s— 
oat, alley RR.—Earning 

Midland V 1945 1944 1943 1942 

Augus! ae $144,820 $134,728 $154,469 $120,401 
Gross from railway 36,705 34,690 43,726 42,599 
Net from rallied ne... 20,801 17,470 26,680 21,641 
Net r' oper. 

From Jan. db 1.175.099 1,118,664 1,223,226 948.867 
Gross irom rallway---- 395.119 353,828 515,499 361.836 
et Srom Raeagg + homey ‘ 195,429 154,766 273,786 175,927 
rot ry. Opel. ee 
~~ 5 “4 age. 

—Earnings— 
- neapolis & St. Louis Ry. 

ness 1945 1944 1943 1942 

August $1,325,635 $1,395,708 $1,276,337 $1,179,141 
Gress trem ee 270,780 444.276 429.476 402,942 
Net from or. income 142,818 146,101 317,339 += 304,740 
Net ry. oO} ° = 

from 500. anes 10,180,281 10,115,809 9,584,317 8,447,490 
Gross [OM Ty. 2,304,558 2,759,453 3,098,800 2,373,276 
ete oper. maemne 1,031,797 1,179,675 2,376,379 1,651,885 
We tea, p. 2972. 


Minneapolis, St. Paul & Sault Ste. Marie RR.— Earns. 
period End. Aug. 31— _1945—-Month—-1944_ 1945-8 Mos.—1944 








s ©92.454.758 $2,501.223 $16,836,193 $20,024,501 
Railway oper. Tevenses 1.824.702 2,094,654 13,647,909 14,468,359 
Ra may tax accruals 373.818 172570 1.974.476 1,327,770 

allwas ae eae... eee ee 
one $255.738 $233,999 $1,213,808 $4,228,372 

Railway oper, Me 12.569 12.867 | 443,296 91,314 
oe ieeanes 9,923 7,257 93,344 82,336 

come... $278,230 «$254,123 $1,752,448 $4,402,022 

Je. 2321 20.382 14.158 182,170 
ee cnaeeen a 382 «534,828 4.482 4,234,870 

\ ba ” sa ities ‘ 

Contingent interest. 20,194 emen-- (241,511 ------ 
wot inc. tfrd. to P&L $245,333 °$301,067 $1.492.497 _*$15,018 

*Delicil. 


+Note covering contingent interest accruals: 

t on First Mertgage—Although not payable until maturity 
ole saamek interest is accrued currently on the basis of 1/12 each 
month whether or not earned because payable in any event. Based 
on the amount of bonds presently outstanding, the total interest 
payable May 1, 1946, if earned, is $362,326. 


Interest and Sinking Fund en General Mortgage—No interest or 
sinking fund will be accrued on this mortgage because not payable 
unless earned. An accrual to the extent of the amount available 
will be included in the December accounts. Based on the amount of 
bonds presently outstanding, the total amount payable on May 1, 
1946, if earned in 1945, is $754,832 for interest and $100,645 for 
sinking fund. 


Note—For comparative purposes the accounts shown abeve include 
the operations of the predecessor company for the periods prior 
to Sept. 1, 1944.—V. 162, p. 1515. 


Mississippi Central RR.—Earnings— 


August-— 1945 1944 1943 1942 
Gross from railway____ $178,819 $187,472 $152,193 $154,559 
Net from railway. ---- 56,679 61,510 56,760 65,526 
Net ry. oper. income. __ 23,497 26,9387 25,912 45,100 

From Jan. 1— 

Gross from railway___- 1,329,741 1,470,692 1,156,666 982,605 
Ner from railway___.__ 446,765 560,988 432,424 346,237 
Net ry. oper. income___ 190,687 254,229 200,458 232,365 
—V, 162. p. 1172. 

Missouri & Arkansas Ry.—Earnings— 

Auzust--- 1945 1944 1943 1942 
Gross from railway____ $164,268 $213,374 $164,878 $146,704 
Net from railway ______ *34.802 48,452 9,000 29,172 
Net rv. oper. income___ *15,953 33,962 *5,695 2,734 

From Jan. 1-— 

Gross from railway____ 1,576,956 1,655,108 1,456,477 1,056,530 
Net trom railway______ * . $34,525 460,456 204,105 258,524 
Net rv.-oper. income___ *270,490 168,388 19,515 47,009 

*Deticit.—V. 162, p. 1173. 

Missouri INinois- RR.—Earnings— 

August — 1945. 1944 1943 1942 
Gross trom railway____ $319,226 $357,918 $305,074 $306,291 
Net from railway______ 120,917 176,032 156,003 179,179 
Net ry. oper, income___ 32,291 102,523 48,559 75.066 

From Jan. 1— 

Gross trom railway____ 2,357,215 2,162,258 2,071,094 2,089,816 
Net trom railway__._.. 1,016,124 855,428 932,100 1,076,197 
~ ss oper. income___ 291,547 322,081 274,720 470,040 
“= 262, Pi. S578. 


Missouri-Kansas Pipe Line Co. (Del.)—Extends Offer 
of Exchange— 


The stockholders on Oct. 3 approved an extension to Sept. 30, 1946, 
pe the time within which holders of this company’s common and 
oe B shares may exchange their securities for common stock of 
annie Eastern Pipe Line Co. held by Mokan. 
det uder the plan, which is now extended from its previous expiration 
i 15, 1945, Mokan stockholders may obtain four Panhandle 
Mok; ‘ tor each nine common or each 180 shares of class B stock of 
an they hold. ‘The exchange offer is optional. 


waa" sull owns 444,000 shares of Panhandle common stock, it was 


of ekholders desiring to make exchanges pursuant to the exchange 
Je reer Tee so at The Corporation Trust Co., 15 Exchange Place, 
owe Kity 2, N. J., agent for Mokan.—V. 162, p. 880. 


Missouri-Kansas-Texas RR.—Earnings— 


ug . 
ee ace 1945 1944 1943 1942 
Net from. rat et’¥---- $8,955,095 $7,513,171 $6,108,188 $5,589,050 
Net rv. open waY------ 4,044,394 2,305,043 1,678,703 1,915,070 
- Oper. Income. __ 788,724 381,174 578,641 1,150,154 
From Jan, 1— 
TOSS . 
et trom ngntllWay_..- 61,736,417 54,934,733 49,516,511 33,924,851 
et ry. oper, eeeo-- 21,486,746 17,264,354 13,072,429 10,121,907 
~* OPer. Income___ 5,052,467 4,478,134 4,701,704 5,488,611 


hh Equipment Financing— 
of onal is inviting bids to be considered Oct. 10 for $910,000 
945. and a Sy certificates. The certificates are dated Oct. 1, 
eech' from Ap Ay payable in 14 semi-annual instalments of $65,000 
Part of the purchase" = “— 1, 1952. They are designed to finance 
4 23 « al r ce a 
$ .137,500,—V. 162, p. isis of new equipment costing not less than 


Missouri Pacific RR. 


diemnis —Earnings— 
Gross. from, 1945 1944 1943 1942 
Net from. rar Wa¥-- -- $19,731,446 $20,615,697 $20.042,622 $17,070,260 
et ry. oper. inegca7>> | 7521,909 9,117,305 9,459,639 8,057,433 
From Jan qe 7 2369.28 3,366,707 2.655.534 4,932,240 
ATOSS tro an ay ~ 
Net trom. railmev@Y---- 153,672,072 155,318,392 147,234,976 107,158,092 
Net rv. oper. income > 82320.279 66,016,409 67,872,552 43.969.523 
To Pay Te ec7>_21:426,795 22,303,266 27.631,804 31,010,914 
Pde y Iron Mountain Bonds Nov. 1— 


Th ‘ 
On Noy. 1 nent ny rere of this company, has called for redemption 
. Xt, all of the outstanding St. Louis, Iron Mountain & 





Southern Ry. River and Gulf Divisions, first mortgage bonds, dated 
May 1, 1903 at par and interest. Payment wiil be made at the office 
of J. P. Morgan & Co. Incorporated, paying agent, 23 Wall St., New 
York, N. Y., of the principal amount of $700 per bond (being the bal- 
ance due after the receipt of the principal payment of $300 per bond 
heretofore authorized), plus interest at the rate of 4’¢ per annum on 
said $700 principal amount of each such bond from May 1, 1945 to 
Nov. 1, 1945, and in addition interest at 4% per annum from May 1, 
1944 to May 1, 1945 on the $28.0C0 unpaid principal amount of said 
bonds held by Western Coal & Mining Co.—V. 162, p. 1516. 


Monongahela Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway $510,710 $561,515 $610,605 $621,131 
Net from railway 242,430 286,625 363,462 379,101 
Net ry. oper. income ___ 70,691 99,079 175,928 165,065 

From Jan. 1— 

Gross from railway 4,070,662 4,545,685 4,468,119 4,728,210 
Net from railway- 1,977,196 2,380,695 2,484,123 2,791,780 
Net ry. oper. income 644,032 923,255 1,024,596 1,068,632 


—V. 162, p. 1173. 


Monroe Auto Equipment Co.—Registers With SEC— 


The company on Sept. 27 registered with the SEC 40,000 shares of 
5% cumulative preferred stock ($50 par) and purchase warrants for 
40,000 shares ($1 par) common stock. 

Hayden, Stone & Co. was named as the principal underwriter for 
the new securities, which will be offered to the public in units con- 
Sisting of one share of preferred and one purchase warrant, at a price 
vo be filed by amendment. 

Of the proceeds, estimated at $1,875,000, the company will use 
$263,184 to reimburse its working capital for expenditures for plant 
expansion subsequent to last June 30, and $292,320 will be used to 
obtain additional facilities in 1946. The balance will be added to the 
company's working capital.—V. 161, p. 2662. 


Moore-McCormack Lines, Inc.—Stock Offered—An 
investment banking group headed by Kuhn, Loeb & Co. 
on Oct. 2 offered publicly 100,000 shares of common 
stock (par $10) at $18 per share. The issue has been 
oversubscribed. These shares have been purchased from 
Emmet J. McCormack and his wife. Mr. McCormack 
is one of the principal founders and Vice-President and 
Treasurer of the company. He will continue as benefi- 
cial owner of about 13.5% of the company’s outstanding 
common shares, as well as an owner of approximately 
15,000 shares of the company’s $2.50 cumulative pre- 
ferred stock. 

Capitalization as of June 36, 1915 


Authornzed Outstanding 
$2.50 cum. pfd. stk. (par $50)_-------- 108,000 shs. 108.000 shs. 
Common stock (par. $10)_--------~--- +1,000,000 shs. *500,000 shs. 


*Inclhuding the 100 shares of common stock now offered hereunder. 
4In addition, 270,000 shares are reserved for conversion of the $2.50 
cumulative preferred stock. 

The funded debt of the company as of June 30, 1945, consisted of 
three series of promissory notes issued to the U. S. Mariiime Com- 
mission of which $2,627,099 were then outstanding, secured by first 
preferred mortgages on three vessels owned by the company (SSs. 
Mormacdove, Mormaclark and Sea Pike), bearing interest at 3'2‘c per 
annum, one of which series matures in 11 and the others in 18 
annual installments aggregating $115,543 per year during the years 
1945 to 1952, $165,299 per year during the years 1953 to 1962 and 
$113,643 in the year 1963. 

As of June 30, 1945, the company had an outstanding bank loan in 
the amount of $2,500,000 wnich was made pursuant to a line of credit 
established by the company in the amount of $5,000,000. On July 8, 
1945, the amount of the loan was reduced by the company to 
$2,000,000. Of this loan (as heretofore extended) $500,000 will be 
due on Oct. 10, 1945, $1,000,000 will be due on Nov. 4, 1945, and 
$506,000 will be due on Dec. 3, 1945. 


History and Business—Because of the effect of the war upon the 
business of the company and its subsidiaries, the general character 
of the business done and intended to be done can best be described 
under separate headings relating to the period to Dec. 7, 1941, 
the subsequent war period and the post-war period. 


Period Prior to Dec. 7, 1941—Company was organized Sept. 12, 
1927, under the name American Scantic Line, Inc. (which was changed 
to the present name on Sept. 16, 1938) by Albert V. Moore and 
Emmet J. McCormack, who since 1913 had been engaged in steamship 
enterprises and who are stili active in the business of the company. 


Prior to the organization of the company, Moore & McCormack Co., 
Inc., had been engaged in steamship service between the east coast 
of the United States and the east coast of South America, and also 
between United States North Atlantic ports and Scandinavian and 
Baltic ports. During the winter seasons, in which the Baltic was 
icebound, vessels of that service were uscd on trade routes between 
New York and the Lesser Antilles. These operations were continued 
by the company or affiliated companies until the year 1937. In such 
operations, American flag vessels were for the most part operated on 
the American Scantic route, foreign flag (mostly Norwegian) vessels 
were operated on the South American route and both American and 
foreign flag vessels were operated to the Antilles. Sygh foreign flag 
operation was discontinued after the effective date of the provisions 
of the Merchant Marine Act, 1936, which made it unlawful for any 
contractor receiving an operating-differential subsidy to own, charter, 
act as agent or broker tor, or operate any forcign flag vessels which 
competed with any American flag service determined by the U. S. 
Maritime Commission to te essential as provided in Section 211 of 
said Act (except as the Commission ‘‘under special circumstances and 
for good cause shown” might waive such prohibition). The company, 
prior to June 30, 1937 received in respect of the Scandinavian 
and Baltic service, under the Merchant Marine Act, 1928, Federal aid 
through the medium of an ocean mail contract, by the terms of 
which compensation was paid on an outbound route mileage basis 
which had no fixed relation to the amount of mail carried. That 
ocean mail contract was terminated, effective June 30, 1937, under 
the provisions of the Merchant Marine Act, 1936. 

Subsequent to June 30, 1937, the company operated (during the 
period hereinafter stated) three foreign services carrying passengers, 
general merchandise and mail. 

(1) Tae American Scantic Line service between United States ports 
on the Atlantic Coast from Hampton Roads, Virginia, to Portland, 
Maine, inclusive, and Scandinavian ports, ports in the Baltic Sea and 
Murmansk and Archangel, with the privilege of calling at Halifax, 
N. S., and St. John, N. B. Company’s regular service on this route 
was inaugurated in 1928 and was suspended in 1940 as a result of 
the war and the Neutrality Act of 1939 and Proclamations of the 
President thereunder. 

(21 The American Republics Line service between U. S. Atlantic 
ports and ports on the east coast of South America south of and 
including Para, Brazil. Company's regular American flag service on 
this line was inaugurated in 1938 and was suspended in 1942 when 
the Government took over substantially all merchant vessels. 

(3) The Pacific Republics Line service between United States and 
Canadian ports or the Pacific coast and ports in Argentina, Brazil 
and Uruguay, calling at Curacoa, Trinidad, Haiti, Colombia, Cuba, 
Venezuela, Barbardos and intermediate ports in the West Indies. 
Company's regular service on this line was inaugurated in 1940 and 
was suspended in 1942 when the Government took over substantially 
all merchant vessels. 


The War Period (Subsequent to Dee. 7, 1941)—On Dec. 7, 1941, 
the company was maintaining and operating its two subsidized 
services to the east coast of South America. It was operating three 
combination passenger and cargo vessels (SSs. Argentina, Brazil and 
Uruguay) and 19 cargo vessels in the American Republics Line 
service, and three cargo vessels in the Pacific Republics Line service. 
In addition, it was operating from time to time on various routes a 
number of vessels under agreements which in effect constituted it 
the agent of the Maritime Commission for such operation. 

Both of these subsidized services of the company were suspended in 
1942, the last subsidized sailing on the American Republics Line being 
completed on July 22, 1942, and the last subsidized sailing on the 
Pacific Republics Line being completed on Feb. 3, 1942. This suspen- 
sion was the outgrowth of the policy of the Government under which 


it took over substantially all merchant vessels and appointed the 
various steamship operators (including the company) as agents of 
the Government for the purpose of such operation. 

The SSs. Argentina, Uruguay and Brazil were turned over to the 
Government on Jan. 1, 1942, Jan. 30, 1942, and March 4, 1942, 
respectively, in furtherance of national défense needs, pursuant to an 
addendum to the charter party covering the vessels. The charter 
party was not terminated, however, and it was expressly agreed in 
said addendum that upon return of any or all of the vessels to the 
company the charter party would be extended as to each vessel for 
a-period after the return of such vessel cqual to the portion of the 
charter period remaining unexpired at the date on which such vessel 
was made available for national defense purposes as aforesaid. The 
Maritime Commission further agreed in this connection that upon 
termination of the emergency ‘or prior thereto if the Government 
had no need for the vessels) it would return the vessels (unless lost) 
after restoring them to the same or as good order and condition 
as when made availabie for national defense purposes. Various 
obligations of the parties under the agreement were suspended, but the 
company agreed that upon the return of the vessels it would perform 
all the terms and conditions thereof jor the remainder of the charter 
period (as extended). Under the above mentioned Charter Party 
Agreement, as amended by the aforesaid Consolidated Operating- 
Differential Subsidy Agreement, the trade-name “American Republics 
Line’’ remains the property of the Maritime Commission but the 
company has the right to use such trade-name during the period of 
operations under said Subsidy Agreement on the American Republics 
Line service. 

In compliance with the Subsidy Agreement, the company has 
continued its replacement program during the period since Pearl 
Harbor, and now owns 16 cargo vessels all of which meet the stand- 
ards approved by the Commission for the long-range program of 
vessel construction provided for by the Act and are among the most 
modern and efficient vessels now afloat. 


All of those 16 vessels are presently under charter to the Govern- 
ment on a bareboat basis. 


Post-war Period—It is the intention of the company to resume 
service on its three subsidized lines in substantially the same manner 
as prior to the suspension of said services, with such changes as 
may be necessary by reason of changed conditions. Company expects 
that it will be in a position to resume such services, both as to 
vessels and other facilities and as to organization, as soon as its 
presently owned 16 cargo vessels are returned to it by the Gov- 
ernment. 

The company has received from the Maritime Commission approval 
to engage in air transportation and has filed with the Civil Aero- 
nautics Board an application for certificates of public convenience and 
necessity, authorizing it to engage in transportation by air as an 
air carrier of persons, property and mail, on several different named 
routes between New York and Buenos Aires, Argentina, and between 
intermediate points on’ the respective routes; and also between such 


w-Givil Aeronautics Board should find that the company can serve a 


substantial need. 


Underwriters—The names of the underwriters and the number of 
shares which each has agreed to purchase are as follows: 


Name— (A) (B) 
eee, sew & Oe... s.....-56.-.0-2.4.< ~ccece See 8,000 
Ladenburg, Thalmann & Co._____________ i a 7.500 5,000 
A. C. Allyn and Company, Incorporated___________ 6.000 4,000 
E. H. Rollins & Sons, Incorporated_________- een 6,000 4,000 
Central Republic Company (Incorporated )-_ wana es 5.100 3,400 
auneon,. Saeem @ Oe... ... 2. ec cewe 5,100 3,400 
- eeenees 2. weeeeer OF Co... .....~......<~.....~..... 5.100 3,400 
Cass Me. teem, mmosdes & Co... ........._......--. 3.000 2,000 
I en ccc cknen sc wemaune 1.800 1,200 
By I en ie neeeceouccunw 1,800 1,200 
Creever Ge Bemererener, 6....2.06- nnn eensccecccuc 1,800 1,200 
rue, meee ae OIDONS ..... . . oo ce ceccececcuu 1,800 1,200 
Paeww Company of California...............-.... 1,800 1,200 
OO ict aon nc canmancdeemmuemomeceen 1,200 800 

(A)—Number of shares underwritten to be sold by Emmet J. Mce 


Cormack. 


(B)—Number of shares underwritten to be sold by Elizabeth G. 
McCormack. 


Statement of Income 














6 Mos. End. ——Years Ended Dec. 31——~ 
June 30,°45 1944 1943 1942 
Gross profit from ves- 
sel operations before : 
overhead _________- $1,241,243 $2,949,956 $3,701.410 $6,875,880 
Other shipping oper.__ 1,985,157 3,419,596 2,331,274 1,794,120 
Gross profit from op- 
erations bef. over- 
OS OE ae $3,226,400 $6.369,552 $6.032.684 $8,670,001 
Admin. and gen. exp..__: 1,608,661 2,994,449 2,211,573 2,147,081 
Advertising ___._______ 59,939 110,999 78,584 57,687 
Taxes, other than Fed- 
eral taxes on income 64,150 124,447 111,569 139;568 
Net prof. from oper. $1,493,650 $3,139,657 $3.630.958 $6,325,664 

Total other inc. ‘tnet)_ 61,392 30,234. Dr68,616 43,199 
Net proi. bef. Fed- 

eral taxes on inc.. $1,555,041 $3,169.891 $3,562,342 $6,366,964: 

Prov. for Fed, inc. and 
excess profits taxes__ 797,000 1,025,000 603,333 596,851 
ae $758,041 €2,144,891 $2,959,009 $5,772,013 
Balance Sheet, June 30, 1945 
Assets—Cash, $2,346,573; accounts receivable (including accrued 


items)—War Shipping Administration and U. S. Maritime Commis- 
sion, $3,439,760; Amtorg Trading Corp. and Soviet Purchasing Com- 
mission, $627,428; other agency disbursements, terminal charges, etc. 
(less reserves of $67,997), $1,113,674; stores, supplies and equipment 
ashore, at cost, $94,119; joint accounts with U. S. Maritime Com- 
mission, $13,324,163; performance guarantee deposits, etc., $419,216; 
investments, $348,785; property and equipment (after reserve for 
depreciation of $4,217,634), $19,933,001; other assets and deferred 
charges, $248,606; total, $41,895,326. 


Liabilities—Bank loan payable, 2‘-, $2,500,000; U. S. Maritime Com- 
mission and War Shipping Administration, $965,322; accounts payable, 
$358,839; provision for Federal income tax, $1,420,569: accrued taxes, 
other, $108,199; other current and accrued liabilities, $1,185,780: 
advance ticket sales and deposits, $48,824; serial preferred mortgage 
notes, 3%‘, issued to U. S. Maritime Commission, $2,627,090; re- 
capture profits, U. S. Maritime Commission, $3,475,435; $2.50 cumu- 
lative preferred stock (par $50), $5,400,000: common stock (par $10), 
$5,000,000; earned surplus, $18,805,268; total, $41,895,326,—V. 162, 
p. 1286. 


(John) Morrell & Co.—Extra Distribution— 


The directors have declared an extra dividend of 50 cents per 
share and the regular quarterly dividend of 50 cents per share on 
the common stock, both payable Oct. 27 to holders of record Oct. 
13. An extra of like amount was paid on Oct. 28, last year.—v. 
161, p. 770. 


Mountain States Telephone & Telegraph Co.— Earns. 
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944 











Operating revenues ____ $4,143,866 $3,750,933 $31,616,217 $28,501,464 
Uncoll. oper. rev._____ 8,051 3,980 53,263 — 34,006 

Operating revenues__ $4,135,815 $3,746,953 $31,562,954 $28,467,458 
Operating expenses ____ 2,978,158 2,673,582 21,196,493 19,784,608 
Operating taxes _____- 757,464 685,602 6,926,245 5,507,056 

Net operating income $400,193 $387,769 $3,440,216 $3,175,794 
Wes ineemée .......... 280,849 257,666 2,413,647 2,079,582 


—V. 162, p. 1286. 


Natienal Battery Co.—Registers With SEC— 


Company, a major producer of storage batteries, particularly for 
the automotive replacement trade, in its 10 plants over the United 
States, filed Sept. 27 a registration statement with the SEC covesimg- 





1644 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, October 8, 194s 





res of its common stock and naming Goldman, Sachs & 

gel nell Jaffray & Hopwood as the managers of a proposed 
i ing of the shares. eo ‘ ; 

es ae - ae sale, the company’s capitalization will consist 
solely of 335.000 shares of common stock out of an authorized issue 
of 500,000 shares, the company having no funded debt. The offering 
will include about 42,000 shares of new issue for general corporate 
purposes and 18,000 outstanding shares being sold by one of the large 
stockholders for purposes of diversification of some 30‘. of its holding 
of the shares. The company proposes to apply for the listing of the 
shares on the New York Stock Exchange.—V. 162, p. 1395. 


National Distillers Products Cerp.—Acquisition— 
See McKesson & Robbins, Inc. above.—V. 162, P. 1286. 


National Securities & Research Corp.—Dividends— 


following distributions have been declared, payable Oct. 15 to 
aides of record Sept. 30: On the FirSt Mutual Trust Pund 
shares. 10 cents: on the Low-Priced common stock, four cents; on 
the Bond Series shores, 10 cents: on the Low-Priced Bond Series 
shares. 10 cents, and on the Speculative Series shares, five cents. 
—V. 162, p. 1173. 


National Supply Co.—Registers With SEC— 


Company filed a registration statement Sept. 27 with the SEC. 
covering 170,000 shares of cumulative preferred stock (par $100). 
Company proposes to offer to holders of its 291,091 shares of out- 
standing prior preferred stock ‘par $100) the apportunity to ex- 
change such shares for the 170,000 shares of new preferred stock. 
Lehman Brothers and Goldman, Sachs & Co. will head a group ot 
underwriters which will purchase the shares of new preferred stock 
not issued in exchange. . 

The new preferrec stock wil have a sinking fund for the first 12 
years, commencing with 1946, providing for the retirement of 1‘, of 
the maximum number of shares theretofore issued. Thereafter, the 
sinking fund will be sufficient to retire annually 2’. of the largest 
mumber of shares theretofore issued. The other terms of the stock. 
such as the dividend rate and redemption prices, will be fixed by 
the board of directors prior to issuance. 

The nec proceeds from the sale of any unexchanged stock to the 
underwriters wilt be applied, together with other funds to be raised 
principaily through 12-year bank loans in the amount of $12,000,000 
to the redemption of the company’s outstanding prior preferred stock 
mot exchanged for new preferred stock. 

The company has called a special meeting of its stockholders, to be 
held on Oct. 17, 1945, for the purpose of voting upon an amendment 
to the company's charter authorizing the new preferred stock—pro- 
posed to be issued.—V. 162, p. 1396. 


Neisner Brothers, Inc.—September Sales Ofi— 


Period End. Sept. 30— 1945— Month—1944 1945—9 Mos.— 1944 
See $2,845,771 $3.182.691 $26,079,256 $25,220,291 
—V. 162, p. 1396. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 28, this Association reports electric output 
of 12.835.349 kwh. This is an increase of 1.240.551 kwh., or 10.70’, 
above production of 11,594,798 kwh. for the corresponding week a 
year ago. 

Gas output for the Sept. 28 week is reported at 11,341,000 cu. ft.. 
a decrease of 9,069,000 cu. ft., or 7.53’, below production of 120,410,000 
cu. ft., in the corrsponding week a year ago.—V. 162, p. 1517. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for 
{ts territory for the week ended Sept. 29, 1945 as 61, 566,665 com- 
pared with 64,718,068 for the week ended Sept. 30, 1944. a decrease 
of 4.87%. 

Comparable figures for the week ended Sept. 22, 1945 was 60.- 
794,028. a decrease of 5.84’, under the corresponding week last 
year.—V. 162, p. 1517. 


New England Public Service Co.—Price for Properties 
Increased— . 


The First Boston Corp. and Coffin & Burr syndicate has increased 
its bid for the industrial properties of the New England Public Service 
from $15,839,900 to $16,500,000 net to the company. The directors of 
jal England Public Service accepted the bid at a meeting in Boston, 

ept. 27. 


The SEC has set Oct. § for a hearing on the proposed sale.—V. 162, 
P. 1517. 


New Orleans Texas & Mexico Ry.—Earnings— 
August— 1945 1944 1943 1942 


Gross from railway____ $618,866 $701,342 $804,351 $599,266 

Net from railway______ 270,656 342,265 501,260 365,778 

Net ry. oper. income___ 223,513 187,435 181,565 334,940 
From Jan. 1— 

Gross from railway____ 6,248,163 6.929.349 5,957,960 4,046,119 

Net from railway ues 3,306,998 4.062.047 3,640,020 2,316,749 

Net ry. oper. income___ 2,045,265 2,251,162 1,290,446 2,186,923 


—V. 162, p. 989. 


New York Connecting RR.—Earnings— 


August—- 1945 1944 1943 1942 
Gross from railway____ $201.761 $247,327 $226.802 $233,772 
Net from railway______ 92.093 70,620 93,306 84,785 
Net ry. oper. income___ 203,987 113,074 131,203 138,309 

From Jan. 1— 

Gross from railway____ 1,837.951 2,027,501 1.801.520 1,958,033 
Net from railway et os 853.374 952.800 726,161 1,050,995 
Net ry. oper. income___ 1,323,372 1,174,100 929,033 1,236,751 


Invites Bids for Bonds— 

The company is inviting bids for purchase of $25.982.000 first mort- 
@age bonds. series B, due 1975. Bids will be received up to noon, 
Oct. 15. Proceeds of the sale will be used for the redemption on 
Dec. 1, 1945, of the company's outstanding first mortgage 3!2‘- bonds. 
series A. The new bonds will be guaranteed as to principal, interest 
and sinking fund payments jointly by the Pennsylvania RR. and 
trustees of the New York, New Haven & Hartford RR.—V. 162, p. 1178. 


New York Snsquehanna & Western RR.—Earnings— 
August— 1945 


n 1944 1943 1942 
Gross from railway... $340,911 $473,196 $516.319 $428,266 
Net from railway______ 115,682 208,653 217,295 216,298 
Net ry. oper. income___ 48,000 91,835 94,554 99,773 
From Jan. 1— 
Gross from railway ____ 3.208.059 3,946.420 3.942.049 2,741,617 
dq from railway heme 1,270,116 1,718,173 1,830,125 1,152,685 
ry. oper. income___ 454,186 624,195 735.417 587,285 
a ideo. 4333, 5 (35.417 087,285 


New York Telephone Co.—Changes in Personnel— 
Clifton W. Phalen, Vice-President, personn as t \ 
Vice-President, public relations, ‘ i Se 
Following this change of office, the board of directors 
quarterly meeting elected Erwin R. McLaughlin, 
for the Manhattan area, as Vice-Presidert. 
These changes became effective Oct. 


at its regular 
General Plant Manager 
succeeding Mr. Phalen. 
s.—V. 162, pb. 1267. 


Niagara Hudson Power Corp. — Mov 
Structure— 


The corporation has proposed to the SEC to sell 

s ‘ to Central y 
York Power Corp. 182,000 shares of common stock of ~ ach 
Development Corp. in consideration for 250,000 common shar f 
Central New York Power. ree 

Both Central New York and Northern Develo i 

} pment are s i 

4 oy gue lle ot Stated value of the 250 po — 
8 p q consummation of the transacti it i 
ba Northern Development be merged into Centrai sand i ee 
wun Ag ae in their joint petition said the proposed transactions 
result in the elimination of a corporate entity of the Niagara 


es to Simplify 


, ’ ate structure of the 
dson system and thereby simplify the corpora t 
pers nt The transaction also will give Central New York ownership 
of the electric generating facilities which it now leases trom Northern 
Development.—V. 162, p. 173. 


Norfolk Southern Ry.—Earnings— 


st— 1945 1944 1943 1942 ; 
Pia railway - $634,452 $761,020 $575,076 $682,682 
Net from railway_----- 132,424 208,674 113,504 254,994 
Net ry. oper. income _- 53,885 90,288 48,356 103,894 
Pe icmay S—g — 5.268.287 5.574.655 5,477,203 5,087,707 
Net from railway- 1.085.097 1,237,986 1,543,159 1,753,549 
Net ry. oper. income-_- 426,786 499,407 708,510 865,785 


—V. 162, p. 1396. 


Northern Natural Gas Co.—Hearing Oct. 9— 


The SEC has ordered a hearing .or Oct. 9 cn the plan of the com- 
pany to issue and sell at public sale $25,000,000 of serial debentures, 
due 19 to 1955. : 

The pete Rn proposes to use the proceeds to redeem its outstanding 
$16.000.000 of first mortgage and first lien bonds, series A, 3'4‘., and 
to construct additional property.—V. 162, p. 1517. 


Northern Pacific Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway $13,079,408 $13,437,505 $12,931,452 $10,692,661 
Net from railway 3,298,484 4,250,142 5,133,282 4,109,841 


Net ry. oper. income 


From Jan. 1— 
Gross from railway__-- 


2,944,766 1,763,230 2,888,194 2,704,523 


98,067,996 101,866,605 92,407,725 70,699,801 


Net from railway_.- 23.679,090 32,635,107 34,725,009 21,276,903 
Net ry. oper. income___ 14,756,692 14,397,146 20,037,575 14,768,088 


—V. 162, p. 


Northern States Power Co. (Del.)--Weekly Output— 
Electric output of this company for the week ended Sept. 29, 1945. 
totaled 44.644.000 kwh., as compared with 41,945,000 kwh, for _the 
corresponding week last year, an increase of 6.4% —V. 162, p. TST. 


1517. 


Northwestern Leather Co.—Common Dividend No. 2— 


The directors have declared a dividend ‘No. 2) of 37'2 cents per 
share on the common stock and the usual quarterly dividend of 
62'2 cents per share on the $2.50 convertibie preferred stock, both 
payable Jan. 1 to holders of record Dec. 12. 

An initial distribution of 37'2 cents per share was made on the 
common stock on July 2, last, none since.—V. 161, p. 1775. 


Ogden Corp.—Hearing Oct. 23— 


The corporation's proposal to reduce the par value of its common 
stock to 50 cents from $4 a Share, or a total of $1.701,832, from 
$13.614.653, and to transfer the reduction Of $11,912,821 to capital 
surplus will be considered by the SEC on Oct. 23. Ogden proposes to 
distribute to its commen stockholders a dividend of $3 per share in 
cash, aggregating $10,210,989.—V. 162, p. 1397. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 
August— 1944 1944 1943 1942 


Gross from railway___- $96,877 $141,172 $147,670 $131,821 

Net from railwayv___- 38,092 75,885 41.617 81,558 

Net ry. oper. income-__-_ 33,183 26,457 31,424 39,400 
From Jan. 1— 

Gross from railway____ 858.168 1.074.428 1,002,213 811,382 

Net from railway S 374,392 597,854 547,212 457.419 

Net ry. oper. income___ 12i 171 234,352 208.691 204,505 


—V. 162, p. 980. 


Pacific Gas & Electric Co.—Bond Bids Must Be Com- 
petitive— 

The California Railroad Commission has ordered that the company 
take sealed bids for the sale of its proposed $49,000,000 of 3’, series N 
refunding bonds of 1977, on which the company was negotiating with 
Blyth & Co., Inc., and associates. 

The company has applied for approval of the sale to Blyth & Co. 
at not less than 104 but indicated that a higher price might be 
possible. 

The order, which was a three-to-one decision, Commissioner Ira 
Rowell dissenting, is apparently the first of its kind adopted by the 
California body save only the order ta Pacific Gas fcr competitive bids 
in March, 1945. That was specifically stated not to be precedental and 
was issued cnly because the U. S. Supreme Court had placed jurisdic- 
tion over the company with the SEC and its competitive bidding rule 
in connection with its finding that Pucific Gas was technically a 
subsidiary of North American Co. 

The Commission said that it weuld issue a supplemental order as 
soon as competitive bids are received and reported. 

The company is understcou to be prepared to register with the SEC 
for financing at once, as the order requires a public sale. It is 
expected that proceedings can be speeded enough to permit marketing 
before the Victory Loan.—V. 162, p. 1397. 


Pacific Telephone & Telegraph Co. (& Subs.)—Earns. 
(Incl. Southern California Tel. Co. and Bell Tel. Co. of Nevada) 
Period Enq,Fept. 30— *1945—3 Mos.—1944 *1945—-12 Mos.—1944 


$ $ 


$ $ 
Operating revenues __. 62.717,000 55,903.892 241,223,000 216,761,347 


Operating expenses _- 41.953.000 37.036.669 156.588.000 145,101,547 
Taxes ee ee ee 14,519,000 12,704,256 58,916,000 47,624,808 
Net oper. income 6.245.000 6,162,967 25,719,000 24,034,992 


Other income inet) 











Dri89.000 Drl76,391 Dr739,000 Dr498,243 

Total income 6.056.000 5,986,576 24,980,000 23,536,749 
Interest deductions 619,000 653,805 2,691,000 2,822,637 
Net mcome ......... 5.437,090 5.332.771 22,289,000 20,714,112 
Dividends pee 5,537,188 4,921.875 20,918,125 20,302,813 
Earns. per com. share $1.71 $1.67 $7.06 $6.42 


*September estimated. 


To Sell Bonds at Competitive Bidding— 


Company proposes to register with the SEC for competitive bidding 
and sale immediately after the coming Victory Loan the $75,000,000 of 
2*3’, 30-year debentures which the California Railroad Commission 
declined to sanction for sale to 14 insurance companies at a price 
of 100. 

Company has arranged temporary financing and has published a 
notice of call on Dec. 1 of the $24,916,000 of series C 314% bonds. 
at 107'2,. The company also proposes to offer repayment on Dec. 1 
the $29,652,000 of series B 314s which are callable April 1, next, at 105. 


Bonds Called for Redemption— 


All of the outstanding refunding mortgage 314’; 
due Dec. 1, 1966, have been called for redemption on Dec. 1, next, 
at 107'2 and fterest. Payment will be made at The Bank of 
California, National Association, corporate trustee, 400 California St., 


San Francisco, Calif., or at the Bankers Trust Co.. 16 Wall St 
New York, N. Y.—V. 162, p. 1397. . 


bonds, series C., 


Packard Motor Car Co.—Inaugurates New Method for 
Sale of Surplus War Goods— 


The company on Oct. 1 began accepting bids on $1,000.000 worth 
of surplus raw materials, left over from its war work and now 
ready for disposal in cooperation with the Army Air Force following 
termination of contracts for aircraft engines. 

The material will be available at the Paekard factory until Oct. 9 
for inspection by prospective purchasers. This is a trial of a new 
method for direct sale of the nation’s surplus war property. 

Captain D. L. Redd, AAF Plant Clearance Officer, said bids on the 
material, including sheet steel, bar stock and steel, alumium, and 
copper and brass tubing, will be accepted until 3 Pm. et. I. - 

Inventory lists and specifications for any quantity of the material 
will be ready for study by prospective buyers, Captain Redd said. 


The material, new and passed by AAF inspectors, was ready 
use by Packard in production ef the Rolls-Royce aircras: _ tat 
for five allied planes.—V. 162, p. 991. Nin, 


Pan American Airways Corp.—Orders 23 Constellg 
tions— ; 


To “bridge over’ the war-made five-year gap in production o; 1), 
and 200 passenger, high speed transocean Clivpers, the company - 
announced an order with the Lockheed Aircraft Corp. for a flies: 
“Constellation’’ four-engined landplanes, 

These aircraft, the largest and fastest transports of their king y 
enable PAA to previde 11-hour service on their pioneer tra): nM 
route between New York and London and 10-hour high-sp; d — 
York-California express servicee over the coast-to-coast ro im oe 
which the company has applied to the CAB. for 


It has been announced that PAA wiil receive the first of +) Cor 
stellations in November and the entire fleet is scheduled fo: a 


h 


t ¥ 
Ll Ot o% 


by the first of the year. ay 
The announcement was made coincident with the completion of the 
first route proving flight for four-engined landplane transpor s over 


the highly competitive North Atlantic route. This flight, mad: : 
“Pan American Clipper,” the first of the four-engined Douel, C548 
type transports released by the U. S. Army, placed the company ty 
position to inaugurate the first fast landplane schedules bery: 
United States and the British Isles as rapidly as additional eqi:pme-. 
can be licensed by the CAB.—V. 162, p. 784. enews 


in @ 
) th. 


Pennsylvania Power Co.—Registers With SEC— 


The company on Sept. 28 registered 9,793.009 first mortgage 
series due 1975, which will be sold under the rules of compet) iv. 
bidding, and 42,000 shares of 4'4’, ($100 par) preferred stock _ 

Contemporaneously with the inviting of bids for the new bords 
company proposes to offer the 42,000 shares of new preferred 
exchange for the presently outstanding 42.000 shares of $5 , : 
stock on a share-for-share basis, together with a cash dividend 
ment. If the plan of exchange, which will be handled by a ¢) up of 
underwriters headed by W. H. Newbold’s Son & Co.. is consummated 
the company proposes to redeem on Dec. 10 all of the present our. 
standing $5 preferred stock which 1s not exchanged. 

The net proceeds, together with bank loans of $800,000. 
funds and $600,000 to be contributed by Onio Edison Co. to 
mon stock equity of the company will be used to redeem 
of bonds and to increase plant capacity.—V. 162, p. 1288. 
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$6.193.09 


Pennsylvania Reading Seashore Lines—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway $1.516,767 $1,827.926 $1.938.246 $1.361.777 
Net from railway : 699,080 981,247 1,035,838 656.430 
Net ry. oper. income___ 350,638 631,321 717,632 357,302 

From Jan. 1-— 

Gross from railway 8,435,311 8,809,790 9,002,493 6.286.002 
Net from railway 2,226,035 2,618,389 3,042,776 1,418,33¢ 
Net ry. oper. income __. 275,248 736,094 1,446,650 *192.140 


*Deficit—V. 162, p. 1175. 


Pennsylvania Power & Light Co.—Bonds Offered—A 
nation-wide syndicate of which Smith, Barney & Co., the 
First Boston Corp. and Dillon, Read & Co., Inc., are 
the managers, on Oct. 4 offered to the public $93,000,000 
lst mtge. bonds, 3% series, due 1975, at 101.375 and inter- 
est. The issue was awarded Oct. 2 on a bid of 100.6559, 


Halsey. Stuart & Co., Inc., and associates bid 100.45 for 
a 3% coupon. 


The issue has been oversubscribed and the books 
closed. 


Bids Asked on Debenture Issue 


The company has offered for competitive bidding on Oct. 16, 1945 
$27,.00C,000 sinking fund debentures to be dated Oct. 1, 1945, and ¢ 
mature Oct. 1, 1965. 

The net proceeds after deducting estimated expenses and excluding 
accrued interest to be received by the company from the issue ana 
sale of such debentures, together with cash from the general fund 
of the company, will be used to redeem $28,500,000 of 412’, deben- 
tures, due 1974, at 105'2, which, exclusive of accrued interest, wil. 
require $39,067,500. 

Dated Oct. 1, 1945; due Oct. 1, 1975. 

Bonds in coupon form in denominaiions of $1,000, registerable as t 
principal only, and in fully registered form in denomination of $1,00/ 
anc $10,000, and in either form, at option of the company, in an‘ 
multiple of $100. Coupon and registered bonds are interchangeabl 
Itterest payable April 1 and Oct. 1 at office of Guaranty Trust Co. 
o: New York, trustee. 

Sinking or Other Fund-—-Commencing in 1966 is designed ‘on th 
basis of the initial issue of $93.000,000 principal amount) to retire a’ 
least $8.370,000 and possibly $16.740,000 of bonds issued under thi 
mortgage or to cause the waiver of the right to the authentication anc 
delivery of a like principal amount of such bonds. This requiremen' 
may be anticipated at any time. 

Redemption of Bonds——Bonds will be redeemable either at the optior. 
o: the company or pursuant to the requirements of the mortgage, 1 
whole or in part, at any time on at least 30 days’ notice at genera. 
redemption prices and special redemption prices. The general re- 
demption prices vary from 104.38 beginning Sept. 30, 1946, being rr- 
duced thereafter to par after 1974. The special redemption price- 
start at 101.40 in 1946 and are reduced thereafter to par after 1974 
(expressed in percentages of the principal amount!, together with ac- 
crued interest to the date fixed for redemption. 


Purpose—The net proceeds ‘estimated to be approximately $99.089.- 
957 after deducting estimated expenses and excluding accrued interest 
tu be receivd by the company from the issue and sale of the $93.000.000 
first mortgage bonds, 3’, series due 1975. and $5.720.000 of 1'2 
sevial notes, together with $4,238.968 of cash from the general func 
of the company, will be used for the following purposes: 

‘l) To redeem $93,820,000 first mortgage bonds, 3!2% 
series, due 1969, at 106!'2, which, excl. of accrued 


interest, will require $99,918.30 


(2) To pay $3.400,000 of 253’, serial notes due annually 
to 1949 at 100, plus a prem. of $10,625, which, excl. , 
of accrued interest, will require ae eee 3.410,62- 
Funded Debt and Capital Stock, Giving Effect to Proposed Financing 
Authorized *Outstanding 
Ist mtge. bonds, 3’, series due 1975_+Not Specified $93,000,000 
Sinking fund debs. due 1965. $27,000,000 27,000,000 
1'2% serial notes, due 1946 to 1950 5.720,000 5.720.000 
$5 pfd. stock cumul. ‘tno par!_ 500,000 shs. 158,208 shs. 
$6 pfd. stock cumul. (no par)_. 300,000 shs. 76,308 sits. 


$7 pfd. stock cumul. ‘no par) 


515,000 shs. 369,876 sh 
Common stock ‘no par) 


es ; ; 2.200.000 shs. 1,879,095 sh-. 

“Not adjusted to reflect plan for rearrangement of capital struc- 
ture, but reflects bond and debenture financing. 

*Limited only by property, earnings and other provisions of the 
mortgage and deed of trust. 

“National Power & Light Co. owns none of the company’s outstanc- 
ing preferred stock, but is the beneficial and record owner of 1,879.07 
Shares of its outstanding common stock. 


Plan for Rearrangement of Capital Structure 


Company has filed with the SEC for its consideration and action | 
plan for rearrangement of capital structure which has for its purpos®s 
the simplification and strengthening of the capital structure of thé 
company, through which plan it is proposed to . 

(a) Obtain approximately $18.000,000 of new equity capital throuc- 
the issuance and sale of additional common stock; 
(b+ Create approximately $11,700,000 of capital surplus whic! 

will be utilized in making the accounting adjustments provided 1% 

by the plan. The creation of this capital surplus will be made pP0*- 


sible by the surrender by National to Pennsylvania as a contributio® 
to capital of a portion of its holdings of presenting outstandi:? 


(Continued on page 1677) 
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| i 24 BBY 2” (oe ae” | Ok” a a 8.400 Butte Copper & Zine... No par 15 Jan 21 1012 Feb 28ST Sen 86 Dee 
, / 3 2 300 Byers Co (A M)__________ oo rs u Lo 
22% ti *106 107 *106 a 4% 4% 4M 5 t2e 221% 23% 8,300 — ating preferred__..__-100 A = ~d H 3034 Oct 1 20 Apr 25 P 
106 1 1 4% 4% /8 , 217 21% 2258 1 170 Par Pp No par + 
4% 4% 4% ) 21% 22% 33% . 99% 993, 99% 90% 1,400 Byron Jackson Co... 
22%e 22% = - . Y9%2 100 oar ceee 229% 30 2834 29% ’ Cc 
99 = «99 : 3 *29% 30% 4 ” | 
30 30% O% July 
30 30 No -par 27%2 Jan 3 37% Sep 20 bat oa + Nov | 
1,900 - CORED SOR -— eB 50 52% Sep 26 56 Apr a % Jan 1% Jun | 
36%, 3634 — = ved = 10 5% tg a 1 Liavau 4 : ~_ ro 6 May 1% Dee 
6% 36% 3 "5 - Callahan Zinc-Lead___-__--_- >a 6% Apr 4 : Jan 21% July j 
36% 36% 36 36% = Poe 33, a oh 7. » 1% . eee Colnmet & Have ray nat par 20 Mar -~ = a 5: oe Feb 35% Dec 
att Pe ut “e a ¥ 1% ‘8 as Sy, 3. 758 4 = Campbel , ---<- = y 31 Jan aes m1 poe 
13, 1% 1% 1% bg 7 Up 7% bin of 18 29%, 28% 29 ates -Canada Dry Ginger Ale___-- N “ern 113% Feb 8 125% Oct 2 33% rm 474% Dec 
75/ 73/, Vv 29% 2934 29% 29 4 29% 44%, 44%, 4414 - “110 $4.25 preferred 7 oo a 100 47 Jan 4 53 Apr 8% Jan 12% July 
*98% 29 29 7 44% 45 44% 45 124 126 125% 125% 120 Canada Southern Ry Co-----~ 25 .10% Jan 33 19% Jun 26 42% Apr 51% July 
44 44 444% 45 123% 124 124 124 *47 49 *47 49 46.500 Canadian Pacitic Ry... No par 4812 Jan 2 x62 ; Sep 11 6% Feb 11% Dec 
*123% 125 °126 = 49 49 7 16% 165 1642 1654 ‘300 Cannon af, ae 4 11 Jan 5 16% Oct : 43% Jan 5442 Dec 
48% 48% °48% 7 16% 17 (16% 16% 58% 58) 58 56 1,300 Capital Administration her 52 Mar26 56 Oct 2 . o a” ine 
| 16% 16% bre 59% *58% 60 be Hs a. 15% 16 an ae Z ‘110 rollna Clinch & Ohio Ry_---i00 116% — e, = on = 1 27% Jun poe — 
“58 60 A / Vy 16 /4 7 56 a Carolina —- 32 ae | 7a, fee 6 vied 
| ©1434 15% 15% i a 4 56 56 an 12414 125 127 1 = Carpenter Steel Pierenccom ich. 10 21 Jan 22 oar Oct : 5644 Nov 65 Dec 
*55 56 Fi 24 *123%2 124 124 . 40 40 40 40'2 20.200 ae a A eenen anes 50 595%. Aug 9 15% Oct 4 Jan 5% Oct 
*123% 124 *123% 1 : *40 41% 40, 40 29% 30 29% 30% “3'200 Se, Senne ekebnr—nnnntae i 5% Jan 2 at Jun 27 33 Apr 39 Mar 
a = 28% 28% 28% 30% 74 15% 75% 75% ‘i se 2100 Carriers os 25 35% Jan 26 44% = Me RRS RE. SR Dee 
28% 28% A 75% ’ % 7 a Case (J ae 100 §=6152 Jan 4 44% Jan 54 July 
71% 71% 71% me “om yt MV, 1% pS 4 4215 42 422 a4 Preferred ____ tio ear 47% Jan 22 70% Oct 2 31% ‘Ape 40% Jan 
~~ 234 435 42¥q 42% Site 164% «165165 °162 164 ie en a. nals is mnie 96% Jun 106 Dec 
42% 43 Pee Bt 165 «165 =. = 68% 6814 6812 Ze 6.700 Celanese oe he gman 4 par 104% May 15 = -_ . a" oe 129% Nov 
=. 70¥. ef Me 54% = ae $4.75 Ist preferred_--__--- 127. Jan 1 Jan 15% Jun 
"68% | 69 oh 53% 53% 547% Se tee ee tee sae 106 Ya 100% Od pointed... ges = ig Mon ; tume 17 Jen 19% July 
53% ) / 106% / 1 *149 " iotex Corp : 9 18% Jan s Nov 23 uly 
omens 106% *106 106% ee ee 14934 150 “-_— Paes 20 2038 ay = preferred No = 20%. Apr 5 24% Jan 10 am pond 4% July | 
“147149 “aa. . 20% 20% oo oe 21% 21% st%. 33% 5,800 Central Aguirre Assoc__-._--No pa 1 4%, Jan 2 8% Oct x. 107. Jan 114 Sep 
20, 20% 7h tim 21% 215 oe oo 22% 22% “an 15,700 ee aoe take nsbuted” the tee can 18 118s Be oe 8% Apr a 
21% 21% ¥, 22% 23% “ 8% 8% V4 Rs. "___ Centra 100 10% Apr 14 20% Apr 8 
> % am BM  P .. 3 a 5 ent RR of New Jersey___.____ 25. Mar26 38 Jun an 12% Dec |ff 
ath 8% Bie mm e119 11350 °1115% go Mgt 1338 15% ee oe Sounrel Viste ro eee 105s Jan 22 19% na at sou Fe 37 Ye a 
Y2 112 Beth 15% ry $44 M%, *30 " tury Ribbon ~~ eplanee 3 Jan 24 Apr 9 UD. 
"15% ‘15% oo a 3236 3234 7 we 19? 390 195% 19% 6'300 Cerro de Pasco Copper _-_--- =. ' = oe = ee May 134 Now | 
*315, 33 *32'% 34 Rs +-4 187% 18%, 18% 41% 42 41 F 41% Ry Certain-teed Products 100 109 Oct 3 180 Sep 14 17M Apr 23 Dec 
19 19 = be 423% 43% 42) + Hg 144%, 14% 143% a" "140 6% prior eg eeommnage eS ' 21% Mar 28 ans pe 2 23 Jan 31% Dec 
, 8 ‘ ; ¢ eee ee en L 
41% 42 4 15% 14% 15% 14% 110° 110 110 110 0 1,600 Chain Belt —_? Fib Co_...No per 2812 Jan 3 on oF beer Pits ia se 
15% 15% 15 *110 111 109 29 29 29%2 3 : 400 Champion Pap ar 109 Oct 2 109 42 27% Jan 46% July 
*110 «112 ao 4 oe . + 4 29 *28'2 28% 44% 45 “432 44% * 710 $4.50 preferred ~ -_---- wads 41 Jan 3 68 Jun 22 ll. Feb 14% Dec 
a = 443, 45% 5% 45% 09° 108% 108 109 "See ae 800 Checker Uab Mig__.____- —onean . foo?) Sa? FS fe 
445%, 45 sone Pe V4, Pp - ” 109 42 *109 tag 64 65 *§21%% oer 300 Chesapeake pag Bnd peteareses 47% Mar 27 so = a3 5% Sep 9% Mar 
*108%4 110 *108% 1 63 ’ 3, 16 apeake. & eS Ry... ds- ™ Mar 26 12% Ju . 185% Mar 
a 2 or sg, 51) Sia Tt tye aa g00Ghesepeake hl mya wSitdan 22 26 Jan 1 TENE dah Mar 
4 7 *S7 Ye , f 8 ba ; A-~-~-~---~~-_--------. 2 12% Jun 4 25% Mar 
"38% 56% sie is ‘- oe 20, 20% «= 201k. 2036 20%4 + tg 31900 Chicago Great West RR Go so 6 San ts esis 8 Jan sehr 
' bd: 8% ba 20% 202 - 5; 2558 27% Se preferred.......:...........- Oct 4 7% Oct 5 -- ---+ hen 
2014 203% neta wy 203% - -- =e Sear 68% 69% vane Chic Milw St Pl P vtec w i__No ad 1 a 2 69% Oct 5 in =. ia a 
cen oe ae -- :o He Ke 7 8% 9% 8%e 9% 2'800 Series A en lari ag par 25% Jan 22 49% Jun 26 43% Sep 65% July | 
9 9% 9% 2 Fi og. 2813 i ae 433 44% 13,500 Chicago al aos tn. aoe 76 ‘n tn 26 15% ‘Feb 21% Bee 
4 , 28% «283 rg € % 45 "3 : 7 5% preferred wi__.----.... ~ 19% Jan 2 ‘an 21% Juls } 
28'2 28% po ndle B 4243 ae 88%. 70 a" oe 5800 Chicago Mall sat Tool--—No par ib dan 2756 —*t lo 49% Nov ff 
42% 43 > . 6834 6934 6844 og 3i 31% 2'100 Chicago Pneuma eee ar 49 Jan 3 56 c 47. Jan 57. Nov 
. oo St, 314 ve 31) i. Be =* =~ 3 conv preferred______--No p 4 58% Apr 16 19% July {ff 
, O%4 31% : 233 28 896.28 : 409 8 div__-_No par 54 Jan 13. Jan 4 
29 292 31 31’ 3 7 1 283, 2835 ‘56 58 ra Pr pf ($2.50).cum ---- J 3 19% Jun 8 17% Jun 
; ‘ 28% 2812 *56 58 , 170 r No par 1542 Jan 14% May 
"28% 28%, 28% 28% 1, 7 56 56 “57> 58 *5714 58 Chicago Yellow Cab________ 16 Jan 4 1912 Oct 4 Jan 6% Oct 
54% 64% 55 7. = 8 44 56% 58 Mo Ve 19% 194% 19% 5 wa Chickasha Cotton «~~, x ‘nn 3 8% Feb 19 Ri Maan 30 July | 
57% 57 ve Rk, +4 Va *19 19% 19s iy 1858 1912 19 19 dua 4.800 tChilds Co_.----~--~----.-. 25 29% Jan 2 37 Oct 2 17% Feb 98% Jun | 
re ti it 18% 18 18'4 17% He 7 7 678 z ‘220 Chile Copper Co____--__--____  - 915% Jan 24 128% Sep 12 40% Feb 50% July 
18% 18% : Hs 67% 7 7 7 bey "35% 361 *35 “2 36 = 12.400 Ohrvsies Corp... .---- __a_No par 42% Jan 2 58 Aug 28 14% Jan 25% July 
6% ene PP 365% 36% 37 *35 2 ozene 1234 124% at ee 5,600 CIT Financial Corp “----- Ne par 205% Jan 2 bg je bo 255 Nov 31% | se | 
*36\% % *36%e 564 123% 124% Rat 547 5 weve F Mus ice & el. -------- : 31 Jan 2 V4 Se Nov 96 Ye 
=, ae vo att 58 "55% 54% = ti 2334 23 23% i. City Investing Co___-_______ He re 98 Jan 2 105 Jun 19 Jan 10% Jan 
54% 55 ; 54% 23 Ye 23 23% 23 23 45 Y% 46 45% 45% 50 S¥%a% preferred___-.--_...___ 5 954 Jan 27 ; 15%4 Oct 3 35% Feb 51 Dec j 
*23 23 Ya ; 46% 45% 46% 46 so" *102 105 *102 : 103 14,000 City Stores. a No par 49 Jan 2 61 Oct 1 148 Jan 185 Jun 
ps a7 %e i , 2 102 *102 105 15% 15% 15¥2 15% 1800 Clark Equipment___.—__-__- 100 170 Feb 20 186 Apr 19 16 Jan 90 Jun i 
*102 105 *103 en 1 155; 15% 15%4 59 5914 58% 59 ’ " C.’C. & St. Louis Ry. Co.____ 100 89 Jan 26 105 May 15 110 Nov 115% Jan } 
> mM =~ 3 60 592 60 "185 195 "185 195 “30 5% _preferred__-..-_______ No par 109%Jan 2 114% Feb 27 37% Apr 45% Jun 
"58 859 59 «61 SO 200 *185 195 99 100 *100 102 110 Clev E] Ilum $4.50 pfd____- ——-; “a” oo oo oO a A Po 109 Jan 
aoe 100 ott , ee es 114 *112 114 58 58 59 59 10 SS preferreé.........__...... 50 93% Jan 3 100 Jun 30 52% Mar 53% Oct j 
“s5a% bege M2 Me 12M ena a "57% 59 110 108 108 Clevy & Pitts RR Co 7% gtd_——_- 3% Jan 17 57% July 2 % M 38% Mar ff 
*98% 59% "58% 59% 5834 - *108 110 ¥ % ee “98% 100 50 Special gtd 4% | Sten Jan 2 41% Sep 3 at hae 39% July 
298% aga,  °208,, 120, 198% 98% oo ie ee eb A BBM “a ate 19,000 Climax Molybdenum___-_—.Wo par 35% Jan 5 a eet ae Pee 152, July 
Vg M% /8 Hy, *56 2 0% 41% 40% 4 ‘800  Cluett Peabody & Co_____-__ 100 140 Apr 9 111 23 Feb 146 y 
"36% 56% = *56% 58% ‘a S* 40% 41° a” i 4934 49% 1,8 @referred ...—....-___3. ise Se 30 Gee Ges f+: ae den 
‘ , “ = 
» 2” = er so% a 5050 “145148145 148 2.200  Goca-Cola Co rericoummee 8 4 62% Jan 2 65% Aug 27 80% July ane 
50 50 __50 ae oe 4 *145 «148 181 182 181 182 “290 Class A___—--_---_--._ CorpNopar _.. _____. cae es . 83% Jan 33% Dee 
\ *145 148 °145 148 145 176 177 181 6414 641% "633%, 64% Coca-Cola International Co = oo 31% Po 2 40%, Sep 5 05 Kh 
_. oa v5 oe 7 64, *63%2 64! ©1200 or ‘a sou 2900 Coilvate- Se “we par 102% Sep 15 = aa M4 25% Apr 38 Der, 
| reg , 112000 39% 39% ting "M40 $3.50 preferréd -----____- No par © ~ 34% Jan 2 ep 109% Feb 11 
F * a ‘8 5 --iNO 
Ce ee a ee ere eg ie oe, ee, fuse ag MEE iy Bee 
‘ i 3 vs y, - “ 
‘ 102% 102% 102% ‘we tos = “ 44, 45 “i” 12% *111 112% 13 ooo Colo Fuel & Iron Corp__..._No ped te = 23 50% Jun 19 - —- 30. Dec 
"4512 46% 45% 46 , “111 112 ‘% 31 30% 31% folorado & Southern.-..._.___ % Jan 2 46% Jun 20 yang 27% Der 
*1ll 112 111 = =ill *111 112 Ve 20% 30% 7 #38 38 M% 350 on-cum Ist preferred___100 28% 46% Jun 20 13 
thin =” :2e cu’ = 63714 59 + ill he 3333 300. 40-suaune tnd See. eee 4 Jun 
*38 ‘ 8 8} S8Y% : 1 . 9 
35} 36% 3 , 34 V4 21 Ya 34% 33 ¥/ ah 30% 31 °31 : 
Y2 36% 34% rte *3] 3214 
- 32 2 *31% 32 *31% 324 
—— 
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For footnotes see page 1655. 
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NEW YORK STOCK RECORD 








STOCKS Range for Prey 
: LOW AND HIGH SALE PRICES Seine ter NEW YORK STOCK Range Since January 1 Year 1944 
Friday ® ANGE Lowest Highest Lowest : 
Seturday Mondsy t.4 Oct. 5 the Week EXCH Highest 
Sep. 29 Oct. 1 Oct. 2 Oct. 3 Oe + oaths | fee Par $ per share $ per share $ per share § per shar, 
Sper share = Spershere = Spr hers = Sper ere | Raw oe war? 1,500 Columbia Br'd Sys Inc cl A----2.50 3) Mar 26 43% Oct 5 26% Jan —35, p, 
a2 gh 8 oh Ok BH OB Be a a a RF RR 
es ¥ 2 *42% 43 + ma eae 4 an 4 3% Nov 
yt ir A Ou 8% tert 9% 9% 9% 9% 0% 9% 109,900 Colombia Gas & Me 100 8K Jan 3 107 May31 76 Jeng’ Mar 
104% 1043 105 105% 105 105 104% 105% 105% 105% 106 107 3.388 ee 84 Jan. 27 . 105% Oct 3 10 Feb = oR 
103.* 103% = ae | “En ett tt 1 nae 10% Ov 3,000 Columbian Carbon Co. (new) Wo par bo - - o be : ae “ 
40% 41 41 41% . ‘500 ©Columbia Pictures..---..- oO par. a 4 Apr 
S83 fy Be By Bee BE By Bs Be de” 2s00 Coun Eee ade OH Sun Stn. 
“ena”? 50 ~~ wgg* . > *§1 +an Gommaretat ee ap, — Feb 102 
107% 107% 106% 107% 106% 106% 106% 10 or —<—— es aie mts__._--.-- No par 15% Aug 31 20 Sep 21 1¢4@ Apr 18 % jn 
19% 19% 19% a 7 “% 18% 19% =) $4 oie OA 490180 Contenagenali: & Southesn..Be = a — B ase yoo be wo” Feb 1% July 
1 1% a : y series__......No a Jan 9 
1ods. 1003, «1094 120 110. 110% = 109% 110% 110% 110% > ie ine caumonwealth Bison Go--——-29  28%Jan 2 32%OQct 3 24% Jan 21.14 Nov 
a = 7 ee =. a. “4 1'200 Conde Nast PubIne_.-—-No par 22, Jan 12, 44, Oct 5 BM Feo my, a 
42 42 41% 42% *42 37% 38 37% 37% 2.300  Congoleum-Nairn Inc..-.-.-No. per 4:Mar .Y% Jan 2% se 
38% 38% 39% 39% 37% 39 37% 38% 4 40. 40 1.400 Consolidated Cigar__---_--- -No par 29%2:Jan 2 4042 Oct 2 29% Jan 3. Dee 
36 38 38% 39% 4 — i =" 101% 102 103 % 102 270 $¢.75 preferred -_------ _No par 101. Jan ot ag pd 1 9S% Jun 103 Dee 
"102 102% *102% 102% 102% 102% 10 5. 5% 5 5 17,700 Consol Coppermines Corp--—-----5 3%: Mar 23 va un ? 3% Feb 4% July 
5 5 5 5% 5 5% 5 5% 33% 32% 32%, 32% 24.700 Consol Edison of N Y---.--No par 24%.Jan 2 33% Oct 1 21% Feb 23% Oct 
32% 32% 32% 33% 32% 33% 32% 32% one” 2h ee we oo oe aoubaeebe. No par 06 Sep 7 109% May23 102% Jan 10394 on 
*106% 107 *106% 107 107 107 107 = P| 4 5 5 8,200 Consol Film Industries 1 4% Sep 19 6% Feb 2 2% Jan ‘e Jun 
5 5 4% 5 4% 5 4% ¥ 31 314 31% 31% 4,900 $2 partic preferred___.____No par 27% July 27 33% Jun 14 16% Jan 30: « Nov 
3i% 32 31% 32 314% 31% 31 31% 2% 13 8 13 13 1'500 Consol Laundries Corp__------- __58 11% .July 19 14% Mar 6 1% Jan 13% July 
13% 13% 13% 13% 13 13% 12% a 39% 39% 39% 40% 8,600 Consolidated Natural Gas_------ 15 31% Jan 3 40% Oct 5 24 Jan 3234 Oct 
oats ate aie 34%, bate bi a 24% 23% 24 23% 24 16,000 Consolidated Vuliee Atreraft__-——-1 17% gan 2 . oun 38 HS ., Jan 20% Dec 
24 8 ‘4 4 % 29% 3,300 $125 conv pfd_-.--~----- oO par an an 255 Dee 
291, 291, 29% 29% 29% 29% > = a = a oe 2600 Consol RR of Cuba 6% pfd.100 17%2.Aug21 26%Jun 15 12 Aug . a 
123ig 24” 233,24 23% 23% 23% 23% 22% 23 22% 23 10. Smenee See) ne 1 Pee ee Ct 
4 é 1 umers Pow ---No pa a an 12 
11234 113 113. 113% 113% 113% 113% 114% 413% 114 113% 114% 680 Cons ; “ps « s ne ? : pe oon ae Nov 
, / 3, 2,900 Container Corp of America_---.-- e Apr Ys Sep e 2935 D 
33% 3342 33% 33% 335% 33% tes fa i + tig =” = ve au Continental Baking Co__.._- No par 8% Jan 5 12% Oct 4 71% Oct 10 ° Mar 
Roa 2 ie A Rs saatt *99% 100 299% 100 % *99%, 102 100 $5.50 preferred —........- No = te nf . = -_ A Seas —a ais 
{ : 4 49 4,800 Continental Can Inc “ an ep e 43% Jun 
48% 49 wan —" ow" a” oun Dt oun ” tae a" 108 200 $3.75 preferred _.--_------ Nopar 106% July18 109%Jun 5 i. salle le ce 
Apts 107% % 14% 14% 14% 14% 14% 14 14% 13% 14 10,000 Continental Diamond Fibre__-.---5 10% Apr 6 14% Oct 1 10 May 13% Mar 
13%, 13% 13% 547 55 55 55 5536 56 56% 56 5634 2,500 Continental Insurance___---~-~--- 10 46 Jan 3 58 May 8 41% Jun 4912 Dee 
BAe sey oo 15% 14% 15% 14% 14% 14% 14% 14% 15% 94,700 Continental Motors___-------__-- 1 8% Jan 2 15%2Oct 1 5% Jan 9% Dec 
14% 14% . = 33° 33% 3334 34% 33% 34% 34% 35% 18,100 Continental Oil of Del__._-----_- 5 29% July27 36 Mar 1 26% Se 33% Jan 
32% 32% we ue 37% 38% $3734 38% °38. (38% 37% 37% 100 Continental Steel Corp__-_-- No par 29%2Jan 2 37% Oct 5 24% Apr 31% Dec 
“372 38% 37% 38% ae, 21% 20% 21% 20% 2136 21 21% 5,700 | Cooper-Bessemer Corp___---- Nopar 16 Jan 2 22 Jun 26 12% Aug 19% July 
20% 20% 2 oe 51% 52 51% 51% 52 52 52 52 400 $3 prior preferred_______- No par 47%Feb 5 53 Jun 25 38% Feb 48 Dec 
SIM% 51% oe ot 16% 17 165% 1634 16% 16% 16% 16% 4,300 Copperweld Steel Co-...._------- 5 12%2Jan 2 17% Sep 13 10% Jan 13% July 
17 17 - 524; 52% 521% °52%, 53 *52%, 53 52% 52% 80 Conv pref 5% series__--_----- 50 49'2 Jan 16 53% Jun 28 47 Mar 52 July 
po dey tt rt 19% 19 ‘ 1914 19% 19% 19% 20% 19% 20 12,300 Cornell-Dupilier eer o> 16% e Aug R =" ae - prt _ 25% July 
8 D Y, 1 580 Corn Exch Bank Trus a 52% Mar 6 ict an 57 Dec 
po aM a ne A => = i oo % Se P 36% 4,000 Corning Glass Works__---~~---- : 5 30. Jun 30 36% Oct 5 oe. “ees ail ae 
: 1 1 2104) \, 105% 106 70 3% % preferred _..........-. 100 101%, Aug 6 106 Oct 5 ca. ‘Sew a ater 
‘ . Su a => = eS Te oe 68. 69% 5,600 Corn Products Refining_--—----- 25 58%Jan 2 69% Oct 5 52% Apr 61% Oct 
°137 ° 188% £187 188% *187 188% *187 188 X186% 186% 186% 188 20 Preferred —..............--~----- 100 «182% Jan 4 195%Apr 3 173% Apr 184% July 
3 ? . 9Y 95% 9Y, 9% 9% 914 9 9% 934 9% 6,600 Coty Inc_-___- 1 6 Jan 2 9% Oct 1 5 Jan 7% July 
i pt 456 4% 4 4% 4% 4% 4% 4% 4% 4% 8,000 Coty Internat Corp__-._------.- ro 34% Jan 2 5 May 28 1% Jan 5 Aug 
! : y 7 oY 7 — 5 %J 43 Oct i 1 3% 
Orit telus #,.°108, 102% 5 202% ao aS stock snonte aga © #1026 103 "500 -334% preferred —----------—- 100 99's Aug 22 102% Oct 30 
peg oa% 2° * "28% 29 294 28,2 287% 28% 28% 28% 29 1,400 Cream of Wheat Corp (The) ------ 2 24 Jan 2 29% Oct 2 20 Jan 25% July 
an 3714 oe *37 37% °° a 37%, : 37% 37% 38 '38 38 38 1,100 Crosley Corp (The)-.------- No par 28% Mar 26 41 Jun 14 16% Jan 32 Dec 
44% 45 " “Aa 45% ; 44% 4554 44 44% 44% 44% 45 464 9,300 Crown Cork & Seal__---.-.- No par 37 Jan 6 46% Mar 7 27% Feb 39 Aug 
26% 26% 265% 27 27 27% 27 27% 2634 27 26% 27% 7,400 Crown Zellerbach Corp_..—--~~--- 5 20% Jan 22 27% Oct 5 15% Feb 2242 Dec 
108? 106% 106% 106% 106 106% 106 106% 105% 106 105 105% 8,360 $5 conv preferred__-______ No par 102% Aug 22 107 Sep 26 97% Jan 105 Dec 
05% - 4 1 48 495% 48% 48% 47% 48% 47\2 48 7,700 Crucible Steel of Amer__--_ -No par 35% Jan 2 49% Oct 2 28 Jan 37% Nov 
a te Dt P44 106 106 105% 10534 10434 105% 104% 10434 1,700 Ff . eee 100 8742 Jan 2 106% Oct 1 69 Jan 8942 Dec 
227%, 28% 28 28 *27 27% 2642 27 26 "26% 26 26% gue pte oe > hg se Saremenes: = 4 — = + a So 18 na a 29% + 
1934 19% 1934 20 20 20% 19% 19% 19 19% 19% 192 90 uban-American Sugar----~__--- ar x22%_ Jun 14 4 Fe 19% Dec 
1 £145} bi 145% __ real ci... lle 100 145% Jan 29 x150 Sep 13 112 Jan 144 ~=—~iDeee 
=" 34 3335, 34 eth 34 ie 33% 33%, 33% 3314 337; 3,300 Cudahy Packing Co 30 25%Jan 2 34%Jun 5 22% Jan 29% Mar 
51 51 49 49 49 49 *47 48% 48 48% 47% 47% 1,700 Cuneo Press Inc 5 29%4 Apr 10 51 Sep 29 22% Jan 30% Dec 
*105Y% 107 *105% 107 *105% 107 *105% 107 *105% 107 *105 v2 107 — 4%% oreferred._________..... 100 «#105 July 2 108% Jan 19 101 Jan 10942 Nov 
*36 38 *36 38 36% 37% *36 38 *36 37% 36 37 200 Cunningham Drug Stores Inc_-_2.50 28 Jan 31 38 May 18 eek ae. =ee 
19% 20% 19% 21% 20% 21 20 20% 20 20% 20% 21 35,800 Curtis Pub Co POE cert No par 9 Mar26 21% Oct 1 “5 %_ Aug 11% Aug 
ae + i; | 1300 __ Prior preferred.—---_--- No par “59i,dan 16 T3%Oct 8 al ADE 1% Det 
72% 72% 12% 172 12% 12% 72% 72%, a | /2 ‘ ‘ 47100 Curti v b amo emnenne D i an bg Cc pr % N 
6% 6% 6% 7 6% 7 6% 7 6% 7 6% 7 ’ rtiss-Wright ----.------__-.-- : 5% Aug 20 7% Jun 28 4% Jun 7% Nov 
25 25% 25 25% 24% 25% 244% 24% 245, 2434 24% 243 6,800 J > ea 18% Jan 2 25% Sep 20 14% Jun 19% Nov 
*118 123 *118 125 *120 125 121 125 *120%2 125 *119%2 125 -.. Cushman’s Sons Inc 7% = a 118 Sep ll 123% Feb 21 114% May 127 Nov 
29% 29% 29% 29% 29% 29% 28% 28% 28% 28% *28%4 29 1,900 Outler-Hammer Inc__._____No par 25% Apr 6 30% May 7 21% Apr 28% Dec 
% 19! 19 19% *19 19% *i9 19% 194% 19% 400 Davega Stores Corp 8 12% Jan 12 19% Jun 5 6% Jan 13% Nov 
Pe sn b+ to . ” btn oe 21 Ve 20% 21 20% 213% 21% 21% 9,700 Davison Chemical Corp (The) --1 16% Jan 8 21 My Oct 1 13% Jun 16% Oct 
*109. 110% jjj.*109 110 110% 110%  *109 110% ~- 110% 110% 110% ae Soren Fue 2 Lt 4%% pid_-100 108'2 Sep 13 113 Jun 15 109% Dec 113% Ave 
40%, 40% 40 40 40 40 40% 40% 40'2 v4 a ’ cca Records Inc 33. Jan 9 48 May 5 21% Jan 4 c 
3/ 4 43% 42% 43% 43 43% x¥42% 43% 42 42% 14,800 Deere & Co No eed 39% Mar 29 4742 May 5 36% Apr 45% Jun 
035% 38% SoM 36% 36% 36% *35%2 36% *36 486 36% 3642 36% 1,200 Preferred 20 34% Aug 22 38% cer 26 32% Apr 36% Oct 
25 25 24% 25% 224% 25% *94% 25% *24% 25%. *2458 25 100 a naa a a moon mepemuema 10 22 Aug 21 26% Feb 19 17% Jan 22% - 
43% 43% 44 44% 43 44% 42% 43% 42% 43 va 43 * 43 v2 4.700 elaware & Hudson 100 34% Jan 19 57% Jun 18 17% Jan 37% c 
13% 13% 13 13% 12% 13% 1242 12% 12% 12% a Va 13% 21,000 Delaware Lack & htcennenammans 7% Mar 29 16% Jun 25 5% Jan 9% _ 
23% 23% 23% 23% 23% 23% 2338 235% = ve 23% = = va a Detroh, Bien Ter OY 3 21 Jan 2 2334 Oct 5 18% Jan . 4 _ 
r *73 15 73 73 74 74 — 67 Jan 31 75 Sep 11 52 e 
“Ga%e 65% 65% 66% 65 66 64% 65 65 65% “— 5 — ~ Raynolds A__..____No par 36 . won 23 66% Oct 1 29% Jan 41% Oct 
ek : on - -- ane -— _— oe - - i I RS SNES ORS 2 t 5 1 Oct 5 a et -- aus 
37% 37% *37%2 38 38 39 39 391% 39% 39% 39 39% 1,600 Diamond Match___-__- No par 33 Aug 20 39% Oct 3 wo% vul 30/2 We 
42% 42% 42% 43% 42% 42% *42%2 4342 4542 43% 43% 433% 600 6% partic ee eenelae 40% Jan 4 48% Jun 28 38% Mar 42 Sep 
23% 24 24% 24% 24% 24% 243% 24% 235% 24% 23% 233% 1,900 Diamond T Motor Car Co_..._._ 16% Jan 2 26% May 5 13% Jan 17% July 
57% 573% 58 59 59 62% 613% 62% : oS 64' i 63 “2 64% 13,700 Dist! Corp-Seagr’s Ltd__._.__No = 38 Jan 22 4 Oct 5 x27% Feb 38% Dec 
*105% 108 *105% 108%  *105% 108 *105% 108 105% 107% 105% 108 au 5% preferred 100 105 Jan 25 109 Mar 9 95 Apr 105 Dec 
“34.34% *33% 34% 34% 34% 34034 33% 33% 33 33% 1,300 Dixte Cup Co No par 17%2Mar26 34%Sep 25 15% Jan 20% Sep 
“1% 4% TR Ete oo se% % 28 O18 27, 27% 5,900 Doehler-sarvis Corp = ee St ho oe = 
| a : - sim ee 
aa%e 3434 24% 25% 25 25% 245% 25 2442 24% 244% 24% 12,000 Dome Mines Ltd No par 22% po : be Ang —_ as 21% May 27% July 
90 90 90% 91% 90% 92 90 92% 91 92% 90% 91% 3,700 Douglae Aircraft No par 65 Mar26 95%Jun 18 47 May 72% Nov 
146 146% 145 146% 145 146 145 146% 144 =6144 144 144 1,400 Dow Chemical Co No par 122% Jan 4 146%Sep 29 114% Ap! 131 Jan 
*113. «114% *113. 114% *113 114% 113.113 *112% 114% *112% 114% 100 $4 preferred series A__._..Nopar 110%Jan 2 114%Jan 17 106% Jaw 113. Aug 
32 323% 324% 32% 32 32% 31% 32 31% 31% 31% 31% 8,400 Dresser Industries _.__..__._____ 0c 27 Apr 6 33% Jun 25 ga al aks. cater 
*17% 18% 18% 18% 17% 18% 17% 17% 17% 19 18% 18% 000 Dunhill International es 12 Mar2l 19% July 16 8% Apt 143% Nov 
*25. 25% 25 25 25% 25% 25%2 25% 25% 25% 25 25% 1,100  Duplan Corp 20% Aug 24 25% Sep 25 11% Fel: 20% Dec 
184% 186% 186 186% 186% 187% 186 §=6187 185 186 186 186% 4,600 Du P de Nemours (EI) & al 155 Jan 2 187%Qct 2 137 Fe!) 16242 Jun 
127 «127 *127 128 *127 128 127% 128 Ji27% 12736 *127 128 800 $4.50 preferred____...._.No par 125% Jan 9 129 Feb 1 123% Jun 128'2 Dec 
*113. «114% *113 «114% *113 (114% lia 114 113.114 113.114 100 Duquesne Light 5% ist pfd___.100 113%. Aug 1 117 Mar'6 2113 Dau: 120% Jan 
1 
E ' 
19 19% 19 19% 19 19% 18% 19 18% 19 18% 19% 5,400 Eagle-Picher Co 1¢ 13 Jan 22 19% Sep 25 10% Feb 14% July 
78% 79% 79% 80% 80% 86% 85 88% 86 887 85% 86 13,200 astern Airlines inc 1 39 gee r 41 Dec 
#22 22% 22Y%q 22% 22% 22% -. 21% 21% 21% 21% 1,100 Eastern Stainless Steel Corp_----8 1844 Jan 26 25% Jun 21 6% jin 25% Dec 
197 198 197 198 197 198 197 198 196 198 196% 196% 2,300 Eastman Kodak Co_______ ; 178 Dec 
* *191 195 £193 5 --NO pat 170 July30 198 Sep 29 187 Fb 
“165% 183 mm 15 Ya 4 Baus "5% 1B Ye 66% 6614 e8y "86, 1 700 mien Ma gum preferred 400 185 Jan 6 200 Jun 2 178 Jin = ae 
. 5% P P A ; nufacturing Co___-----__ 4 49 Jan 22 66%Qct 2 Jun 5 
35% 25% *35 36 35, 35! 35, 38 35 35 35% 35% 1,000 Edison Bros Stores Inc 21% Jan 15 35% Sep 29 16% Muy 24% Dec 
*104% 106 Maret oN = 100% = —— = Ag _ di otis 4%% prefetred__..__________ 100 104 Sep 17 106%Sep 4 a. oo 
29% 29% 29% 29% 29% 29% 29 4 5100 ~Ekco Products Co--__-___________ noted - -- 
*107. 107% + #+*107 108 #107 108 *107 108 °1075% 108 108 108 50 “ss od i fo GM Be ) A eae ee 
9% 9% 9% 10 9% 9% 9% 9% 9% 9% 9% 9% 3,400 Elastic Stop Nut Co 1 8% aa 3 12% Mar 1 “8% Dec 15% Sep 
63% 64% 63% 64% 64 64% 6242 63% 62% 63 62% 62% 3,800 Electric Auto-Lite (The) ____ 5 42%; oar Jan 45% Aus 
4 1 -—- Ye Jan. 20 65%.Sep 7 37% 
16% 17 165¢ 17 16% 16% 16% 17 16% 17— 16% 17% 9,200 Electric Boat 14° Jan 20 18%July10 10 Apr 15% Dec 
5% 5% 5% 5% 5% 5 5, 5% 51m, 55m 5% 55% 3,600 Elec & Mus Ind Am shares________ 4% Aug 7 wi ieee 23 3% Jan 6¥2 Oct 
13%~ 14 13% 14% 13% 13% 13% 13% 13% 14% 14 14% 29,900 Electric Power & Light______No pay 1 > See Nov 5 i, July 
140 141% 140 140 140 141% 142 142 142! a oe 3% Jan 2 14% Sep 4 3% No c 
132 132 *129° 130 130% 130% 130 130% 130 130 130% 131 800 $6 preferred —-____"""No par 103 Jan 3 122 Sep 27 78. Apr 103% Dee 
47% 48 48 48 48% 49% 48% 4y 485% 49 48% 49 2,000 Electric Storage Battery_._.No per 43% ia 3 aaa | ok 475% JULY 
F ay ay 42 42 43 43%2 43% 42% 44 43% 43% 3,200 El Paso Natural Gas 34% M ! 21 of 27% Feb 34% Nov 
23% 24 23% 24% 23% 24% 23% 24 23% 24% 24 = 24% 12,200 kmerson Electric Mfg Co_____ 21% Aug 2 i 15. Sep 22% Dec 
23-23 Ye BY 22% 23% 22% 23 224, 23 X22% 23% 3,400 Emerson Radio & Phonograph.ws 4 so1¢ ANS 27 28 Mar 6 sa% pec 
°74 15% *14% 6 S7Aly 77 *75Y%q 77M, *75 77 75% 75%. 100 Endicott Johnson Corp_.._.____5 62 ’ Mar 26 pr : 3 57% Jan 68% Dec 
*103% 105 103% 105 103% 103% (104 104% *104 105% 104 104 80 — 4% preferred “22100103 Sep. 20 107 Feb 26 101% Jan «108% Jun 
31 31 31 31% Sule 31%. 30% 31 30% 30% 30% 31% 16,700 Sngineers Public Service__...____, 16 J . 4 ea wee at 8™ Jan 174% Dec 
101 101 101 101 100% 101 101 101 100% 100% 101 10i 780 ‘$5 preferred He par 100% San 8 tan a a Sen 84 Ces 
uaM% lvsi% *1u1% avila 101% 10142 101% 101% 101% 101% 101% 101% 680 85% preferred No par 100% aay 17 ro ref ° 89 Jan 105 Nov 
TnOI, {RAM 103% 103% 103% 1035 104% 104% 104 104% 104% 104% 260 $6 preferred_ ad No par 101 Sep 18 beng Panis 92% jan 107 ~«Dee 
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Por footnotes see page 1655. 
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NEW YORK STOCK RECORD , 
LOW AND HIGH SALE PRICES STOCKS Range for Previeug 
turday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
~ 7.29 Oct. 1 Oct. 2 Oct. 3 Oct. 4 Oct. 5 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per. share 
2 248 2 2M 2 2ie 2 2% 1% 2% 2 2% 55,400 Equitable Office Bldg... No par- 1 May 21 2% Jan 20 % Apr L% ‘Dec 
16% 17 17 17% 17 17% 16% 17% 1642 17% 16% 173% 22,600 Ene RR common._...._.__..No per - 12% Jan 12 2042 Jun 22 9% Jan 14‘ Dee 
*716% 78 18 718 78 78 *78 18% *78 718 *78 78% 200 6% pref series A_ 108 6844 Jan 19 8442 July 11 46% Jan 70‘ :(Dec 
*39 92 *89 92 *89 92 x 92 ; *89 92 *89 92 ei Erie & Pitts RR Ce : 0 86 Jan 27 89 Jun 7. 18% Feb 64% Aug 
143, 14% 14% 15 15 15% 14% 14% 144% 14% 144% 14% 5,000 Bureka Vacuum Geaee_____8 12% Jan 2 15% Jun 12 6% Apr 13%: Oct 
(23 2342 ‘+ @2 23 V4 22% 23 22% 23% 23% 23% 22% 22% 2,500 Evans Products Co 15% Jan 24 24% Sep 13 9% Apr 17%; Dec tl 
5342 53% un Save 53% 53% 34% 54 54% 53% 54% 534% 53% 2,600 Ex-Cell-O Corp “3 42% Jan 3% 57% Apr 2&* 21% Jan 47% Dec 
{ 65, 658 “7 6% 6% 6% 6% 6% 6% 62 642 642 642 2,200 Exchange Buffet rE | 6 Jan 2 1% May 5& 2% Jan 6% Dec 
57 581 58 5842 58% 59 : *58 Ye 59 *58 59 , 58 58 1,100 Pairbanks Morse & Co._..._No par 42%, Jan 2 59 Oct 2 33% Jan > -Dee 
2934 2954 30 30% 30 30% 29% 29% 29 29% *29% 29% 3,700 Pajardo Sug Co of Pr Rico___-___20 25% Jan 4 33% Mar 7 21% Jan Ya, Dec 
1534 15% 15% 16 15% 15% 15% 15% 15% 15% 15% 15% 10,400 Parnsworth Televis’'n & Rad Corp_1 12% Mar 26 165%, Aug 28 9% Jan 1436: Jan 
2234 223% 22% 23 22 22% 21%, 21% 21% 21% 2136 213%, 2,100 Federal Light & Traction__.__._ 15 17 Jan 5 23 Aug 23 14% Jan 17% Dec 
*109 «111 *109 «111 109% 109% 109% 109% *109% 109% 109% 109% 90 $6 preferred___........mmNo por 104 Mar28 109% July27 100 Jan 105 - Aug 
39 391% 40 40% 40%, 42 41 42 41 41% 40% 41 3,600 Federa) Min & Smelt Co___.__-__ a 25% Jan 2 42 Oct 2 19% Apr 274. wed 
27% 27% 27% 28 282 28% *28% 28% 28% 28, *28Y% 28% 800 Federal-Mogul Corp_._._...______5 23% Jan 5 32 May 7 17 Apr 24 - pee 
12 1214 12% 13 12% 13 12% 12% 12% 125% 12% 12% 11,000 Federal Motor Truck... ___ No par 9% Jan 22 13% May 9 56 Jan 1 % “Aug 
40 40 39% 40 39% 40 39 40 39% 40 40 40% 5,000 Federated Dept Stores._._.. No par 28% Jan 23 40% Oct 5 22% Jan 32- Dec 
*105% 106 *105% 106 105% 105'2 103% 105 103% 103% 10334 103% 260 4%,% conv preferred_-..____ 100 103 Jan 22 107% Apr 18 93 Jan 1 Dec 
297% 297% 29% 29% 29% 29% 295, 29% 29%, 29% 29% 29% 1,000 Ferro Enamel Corp__--....._- __ 1 21% July 24 29% Sep 29 17 Jan 27% Aug 
57 57 5734 573 58% 59 58% 59 *58% 59% 59 59 1,700 Fidel Phen Fire Ins N Y___---_ | 50 Jan 2 60 May 4 45 Jan 53% ‘NOV 
63% 64 6334 64 644% 65 64 64% x63 63 V2 63 632 4,500 Firestone Tire & Rubber____-____ 25 53% Mar 26 65'2 Sep 20 38% Feb 57 %..Dec 
*107 +=: 1082 *107'%2 108! *107% 108 108 108 *107%2 108%2 *107%2 108% 100 42% preferred __-._________ 100 105%, Apr 26 110% Mar 3 103% Apr 109 y dun 
52% 52% 53 53% 53% 53% 54 56 55% 56 55 56 1,800 First National Stores_______ No par + v4 Jan 2 56 Oct 3 35% Jun 44 - Aug 
325g 3278 32% 33% 32% 33% 32% 32% 32% 3234 32% 32'2 9,500 Flintkote Co (The)__--_____ No par Y4 Jan 16 3342 Sep 19 18% May 26%, Jun 
108!4 108%. 108% 108% *108% 109 10942 109'2 108% 1082 *108'2 10942 260 OO prererree ......0<66ca No par 107 July 20 110 Jun 27 neuen sii. auth 
51% 51% *50 52 *50 52 *50 52 52 52 51 51 400 Florence Stove Co__________ No par 41 Jan 4 52 Sep 13 34% Jan 42% .Dec 
£381, 3912 *38 39 *38Y% 39% 3942 39% *39'2 40 40 40 300 Florsheim Shoe ciass A____- No par 30% Feb 2 41 Jun 13 24% Dec 3344 Dec 
9%, 93% 9% 95% 9% 9% 8% 87s 8% 9% *9 9% 3,100 Follansbee Steel Corp___.___-__- 10 6% Mar 20 10% Jun 26 5% May Ye July 
6514 66 66 6612 66% 66% 6534 6534 66 66 6642 66% 170 5% conv preferred___________ 100 47% Jan 24 75 Jun 26 4342 Aug 58% Mar f 
2242 22'2 22% 22% *22%4 23% 23% 23% 24 24 24 24 1,100 Food Pair Stores Inc_____._______ 1 15% Jan 13 24 Oct 4 11% May . Nov 
64 64 64 64 64% 6444 *63'42 64% 63% 64% 64 64% 1,000 Food Machinery Corp__.. _____- 10 59% Aug 20 80% Jun 5 53% Jan 69 Dec 
3534 3534 3642 37 36 36% 35% 355 35%2 35% 35% 35% 2,500  #Foster-Wheeler Corp___-. ....-._ 10 25 Jan 24 415% Jun 15 16° Jan 29. . Dec 
26 2614 2542 26 *26 26% *26 26% *26 26% 26% 26% 290 6% prior preferred___._._._____25 25 Jan 4 27 July 2 20 Jan 25% Dec 
17% 1756 17% 18 17'2 18 17% 18 17%, 18 18 18%. 8,100 Francisco Sugar Cco__-___-__- No par 14 Apr 10 19 Jun 15 13% Jan 17% Sep 
*135 140 *135 140 *135 140 135 135 *135 140 *135 140 20 F’k'n Simon & Co Inc 7% pfd_--_100 118 Mar 9 146 May 9 70 Jan 135. .Dec 
40% 40% 40% 40% 40 40'% 40 405 39% 39% 40 4034 6,300 Freeport Sulphur Co 10 34 Jan 5 41% May 7 30% Jan 36% July 
57% 57% 573% 58% 58 58% 7 57 55% 58 59 63 5,200 Fruehauf Trailer Co 42% Mar 26 63 Oct 5 29% Jan 44% Dec PI 
1301 130! 131 132 *131% 134 130 ©6130 *130 132 132 140 90 4%% preferred 100 113 Jan 17 140 Oct 5 103 Apr 116 . Sep 
1 Y 9% 9 9% 8% 9 9 9 9 9 3,100 Gabriel Co*(The) c) A_.._...Wo par 64%2Jan 2 9% Sep 19 2% Jan 7 July 
Ta ae 74 7% 7% 1% 1% 72 7% 1% 7% TY, 11,500 Gair Co Inc (Robert) 1 4% Jan 2 8 Sep 19 2% Jan 5%. July 
18% 1842 18% 18% 1858 18% 185, 18% 18% 18% 19 19 1,900 6% preferred__ 20 16 Jan 6 19 Oct 5 12% Jan 17%. Dec 
1742 18 18 19 19% 19% 19 19% 1942 19% 19% 19% 5,500 Gamewell Co (The)_.._._-_- Ao par 14% Apr 6 19% Oct 5 16% Dec 18% Dec 
19% 192 194% 19% 19% 20 195, 20 x19% 20 195% 20 4,100 -Gardner-Denver Co___~ _-- -No par 16% Mar 9 20% Apr 19 15% Sep 18% Jun 
*67 7012 *69 yi! *69 71 *69 71 *69 Tt 71 71 70 $3 preferred 20. 66% Feb 16 16 May 16 6242 Oct 66. Nov 
10% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11 11% 17,700 Gar Wood Industries Inc._.._..__1 T¥aJan 2 11% Sep 19 4% Jan 7% Dec 
2834 28% 28% 28% 29 29 28% 29 2842 2854 28 8 2,200 Gaylord Container Corp__...__.___5 .23 Jan 2 31 Apr 27 13% Feb 23% Dec 
65 65 65 65 65 65 63% 64 64 *65 66 180 5%% conv preferred._.___--__ 50 58 Jan 2 65 __ Sep 26 51. . Jan 58% Dec 
17% 177% 17% 17% 17% 17% 17% 17% 18 18%, 18% 18% 12,200 Gen Amer Investors 1 12% Jan 22 1842 Oct 5 10% Feb 16% Dec 
*10658 109 *107'%2 109 *107'4% 109 *10742 109 *108 109 *108 109 cece $4.50 preferred 100 104% Apr 18 108% Jun 18 aa oom -- --- 
58 58% 58 5842 59 59% 59% 60 59 60 5942 60 4,100 Gen Amer knees oa menene 49 Jan 31 60 Oct 3 41% Apr 54% Oct 
10'2 1042 10% 10% 1054 10% 10% .11% 11% 11% 11% 115 18,900 General Baking 8% Jan 2 11%, Oct 5 ™% Jan 9%July 
*183 18412 *183 1842 *183 184% *183 184% 183 183 *181% 183% 10 $8 preferred_ No — 160% Jan 2 18342 July 30 143 Feb 161 Nov 
2158 21% 21% 21% 21% 21% 21 21% 21 21% 21% 21% 2,600 Generai. Bro ‘Corp: 5 17% Jan 22 26% Jun 15 6™% Jan 19% ew 
12% 12% 12% 13% 12% 13 12 12% 11% 12% 11% 12% 9,500 General Cable ee TC 6 Mar 21 13% Oct 1 4% Jan 1% July 
37 3738 36% 37% 35% 35% 35 36 35% 35% 35% 35% 3,000 Class A a edi No par 19 Jan 22 37% Sep 28 11% Jan 22% Dec 
142 142 140% 142 140 141 139% 139'2 137 139 138 139 42 710 7% cum preferred____-_.__._100 114% Jan 22 142 Sep 29 81% Jan 124 Dec 
*32% 327 32% 33 32% 32% 32% 32% 33 3338 33% 33% 1,100 General Cigar Inc._...._._.._.No par 27% Mar 20 33% Oct 4 25% Apr 29% wy 
“154 156 155. 155% #154 156 155 155 155 =155 *154 156 100 7% preterred 100. 155 Sep 25 172 May 31 140 #@Feb 155 a 
47%, 48% 48%, 49% 4853 49% 48% 48% 48% 48% 48 48% 19,300 General Electric Co_._.._...-.No par 37% Jan 24 495% Sep 12 35 Feb 40% P 
47% 4712 4734 48% 49° 492 49 49% 49% 49% 4942 50% 7,500 General Foods Corp__------ No par 40 Feb 1 503%, Oct 5 40 Nov 43% July 
44 434 4% 45% 4% % 442 4% 4%. 455 4% 4% 20,900 Gen Gas & Electric A_______ No par 3% Jan 2 4% Jun 22 2% Feb 3% ous 
152% 157 *152% 157 *152% 157 *152% 156 *152'%4 156 *152'% 156 a $6 conv preferred series A_No par 134%, Jan 4 152 : Sep 24 115 Sep 140 p 
48% 49 *48Y%, 49 48 48% 47% 48 47, 48 46 46% 2,700 General Mills (new)_______- No par 3 VY, Aug 23 52% Aug 29 eae woth. aneees 
19819 1293 128% . 128% 128%2 12812 129 129 128% 1283. 128% 1283 310 S& Oeeeerres .....44..-... 100 127 Aug 20 134 Mar 6 128 Mar 134% ree 
7348 74 : 735% 74%. 73% 74% 13% 73% 73% 73% 73% 73% 25,200 General Motors Corp_____.______ 10 62 Jan 22 75 Sep 11 51% Feb 66 yew 
127'4 128 128% 128% *127%4 129% *128'% 129 128% 1283 7126 0 =6:128 300 $5 preferred__.____._______ No par 125 May 3 130 Mar 6 125% Jan 130'% 
, ly 
20! 1 Y, 1 1 1 20% 20%, 195, 20 1,700 Gen Outdoor Adv common__No par 10 Jan 16 2034 Sep 21 4% Jan 13% July 
5930 3934, aoe +4 oe oot pe 4 > 2942 293 2942 29% 4,400 Gen deg sand wag Corp___No par 7 on os + Na yd - => a tes jbo 
5 1 \, 1 y Y, 15 15% 15 15% 20,700 General Printing In eases ar 
+109 133 108 i 1i2 ‘ “mp 7 to we “ua” 7109 112 *109 112 — $4.50 series A preferred____No par 106% Feb 7 110% Sep 10 106 =Oct 107% Nov 
33% 3% 3% 3% 3% 3% 3% 35% 3% 3% 3% 3% 6,500 Gen Public Service 10¢ 1% Jan 3 35% Oct 1 1% Apr : an July 
3673 3722 3734 38 39 39° 38% 39 *38'2 3834 38% 39 1,700 Gen Railway Signal___.____ No par 28% Jan 24 39 Oct 2 19% Apr Rae os 
*137 »=—-140 “137 + =©140 *137 140 £137 140 *137 140 140 140 10 6% preferred____.._..__.____ 100 123 Feb 10 140 Oct 5 112 Apr — ans 
6% 638 6% 6% 6 6% 5% 6 6 6% 6% 6% 39,900 Gen Realty & Utilities_._._.c..___ 10c 3% Jan 3 6%8 Sep 29 3% Nov 25 % July 
283 294 291, 29% 28%, 293 28% 28% 28% 281% 28% 28% 3,700 Genera rage nag ee. No or S om * a bt : Lt on io% Noe 
*265—8 27 2642 26% 265, 265% 1,500 Genera ae an 
112.112 » 12 120 118 119 18 Yq 19 118% 119 116% 118% 1,240 Gen Steel Cast $6 preferred__No par 99 Mar29 120 Oct 1 74% Sep = = 
*33 4% 3345 33 3334 33% 34% 3448 34% 3442 34% 344% 34% 2,200 General Telephone Corp__._____20 25% Mar 29 3434 Oct 5 22% Jan 31% Dee 
°3134 3214 32% 33% 33% 34 33% 34 34 3444 34 35 4,100 Gen Time Instrument Corp__No par 27% Aug 21 35% May 22 19 Jan 
*105 10745 *105 107% £105 107% *105 107% *105 107% *105 4 =107'% — 4% % preferred__-----__----_ 100 106% Apr 27 111 Mar 12 Feb 26% ‘Dec 
3294 3314 32% 32% 32% 33 32% 32% 32% 32% 32% 3234 4,000 General Tire & Rubber Co__..__- 5 26 Jan 2 3334 Sep 21 19% Fe a 
10778 1077 *107 107% 107% 107% *107 107% 107% 107% *107 107% 110 4% GUM Pld. .W ncccc cee 100 §=8107 Jun 15 110 July 30 cou = 
18% 19% 187% 19% 18% 19% 18% 19% 19 1934 x19% 19% 25,900 Gillette Safety Razor___..__ No par 13% Mar 27 1934 Oct 4 "TM Jan eate Des 
*9912 10036 100 100 100% 100% 101 101 100% 101 102 = 102 700 $5 conv preferred...__.__ ~-No par 90 Mar 9 102. Oct 5 69 Jan 3% | wed 
33%2 33% 33% 34 34 35 33% 34s 34% 34% 345, 36% 12,700 Gimbel Brothers__.._._._._..__.No par 21 Jan 23 36% Oct 5 11% Jan 
*985_ 99 99 99 *99'% 100 99% 99% 100 100 9954 995s 400 ‘$4.50 preferred __-_------ Nopar 96 Sep 6 100% May 2 Jan 25% Dec 
33% 341% 3442 345% 34 Ya 34% 341% 34% 34 345% 33% 345% 5,500 Glidden Co (The)-__------ —-No par 25% Jan 2 3434 Oct 2 18% Jan os” aa 
*52%4 5442 “53-54% *53 541% 253 5412 *53 5412 53 53 100 4%% conv preferred__________ 50 52% Jan 4 57 May 16 45 Apr 4% cone 
5 5 “5 5 5 5 5 5%, 5% 5% 5% 5% 9,000 tGoebel Brewing Co__ 1 334 Jan 2 53%m_Oct 5 2% Jan ane aad 
*150 = 15134 151 151 151 151% *151 153 *151 155 *151 155 50 Gold & Stock Telegraph Co__-_-_ 100 «147% July 27 165% Jan 12 85% Jan 
3334 34 34 343% 34 3414 33% 33% 33% 34 33% 34 5,100 Goodall-Sanford Inc ~---.._---_- 10 25% Feb 1 34%, Oct 1 os “oes 54% —— 
66 66 66% 6634 66'4 66% 66 665% 66 68 66% 674 6,900 Goodrich Co (B F)-------_- No par 53. July 27 68 Oct 4 40 Fe seat, iter 
"102% 1033% *102% 103% 102% 102% *102% 102% *102% 102% 102% 10234 400 $5 preferred _........._.- No par 102 Apr 20 105% Mar 6 98 Jan pe 
5934 6012 59% 605% 60% 61% 60 60% 6034 6034 60% 61 9,100 Goodyear Tire & Rubb______No par 48 July 27 61% Oct 2 36% Feb Rh. _ 
“110% 111 *110% 110% 110% 1101 110 110% *109 =110% *109 «110% 300 $5 convertible preferred___No par 107% May19 112% Mar 8 104% Jan ‘s 
4 : 17% Oct 
2594 253 %, #253, 6 26 26% 26% 1,800 Gotham Hosiery__......___- No par 12% Mar 26 26%4 Sep 26 82 Jan 
102 1055 10 Ve 10% 10 i0 MY 10 % 10% “OY 10% 9% 9% 104,600 Grakam-Paige Motors 1 5% Jan 2 12% Aug 27 1% Jan 7 Aug 
5°85 34 534 5% 5% 5% 5% 5% 534 6 5% 5% 4.900 Granby Consol MS & P__-______ 5 4% Jan 2 6 Jun 20 3% Jan esis — 
*97 28% 27% 28 28 : 28 . *27% 28 V 277% 28 27% 282 4,100 Grand Union Co-_-_-_-.____ No par 18% Jan 3 28 '2 Oct 4 15% —y 16 © July 
i8'4 181, 18% 18% 18'2 19 18% 18% 18% 18% 185% 18% 4,800 Granite City Steel________ --No por 14% Jan 23 19%Jun § 9% Feb 
287% 287% 28% 28% 284% 28% 28% 285% 28% 29 - 28% 28% 1,900 Grant (W T) Co (new)____--__- 25% Sep 18 29% Sep 26 -- --- --  --- 
“105% 105% 105% 105% 105% 105% 105% 105% °105% 106 *1053%4 106 500 3%% preferred —........... 100 105 Sep 18 105% Oct =~, = Iie Now 
17% 17%, 17 17% 17% 17%, 17% 17% 17% 17% 17% 17% 7,700 Great Nor Iron Ure Prup_._Nu par 14% Jan 2 17% Sep 14 i4% Dec A 
5 ; se 56% ; ; d__N 46 Aug 20 565¢Sep 25 25% Jan 49% Dec |, 
5 5514 55 5556 55% 56% 55% 56% 55% 55% 5558 56 18,700 Great Northern Ry 6% pfd__No par. g “ 30. Dec ' 
31% 32 32 32u 32%, 323, 31% 32Y 31% 313 31% 31% 6,500 Great Western Sugar__..__.No par 28% Jan 2 32% Aug 28 24% Jan 
*166 16715 167 167 . 167 - 167 die 166% 167 ° 167 ’ 167 " 168 168 240 a ee eee a 100 161% Mar 16 175 May 25 143% Feb s a. 
“72,19 “71279 *72 «79 *72 +79 °73— «79 *72 79 _.. Green Bay & West RR___.----- 100 64 Jan 20 £72 Jun 22 57 May 67 
64)2 641, 67 67 67% 70 70 «74 12 72% 70 70% 2,600 Green (H L) Co Inc___. ------.-1 52% Jan 25 74 Oct 3 43% = ae ian 
25% 26 25% 26% 26 =. 26% 26% 26% 26% 2634 263% 265 32,200 Greyhound Corp (The)_..___No par 22% Jan .2 28%. May28 19% Fe 105% Dec 
*106 106% 106% 10634 *106% 107%. *106%°107% *106% 107% *1068% 107% 100 4% % preferred___--------~-- 100 «104% Jan 12 108% Mar13 105% Dec 32% Dec 
37% 381% 38% 39% 38% 39% 3734 38% 38% 3934 38% 39% 23,600 Grumman Aircraft Corp__-------1 28% Jan 24 44% July 2. 12. Apr te 
"Te 1% 7% 1% 1% 7% Ve 1% V4 7%e 6% 7% 5,600 Guantanamo Sugar _____-------- 5% Mar 26 8% Sep 4 ~ ~3% Apr ug 
= 85 85 84% 85 *83. 84% 844 84% *82 85 100 $5 conv preferred __--_-_-_- No par 84% Oct 2 85 Oct 1°), -.. --- 160 May 
onein eye 25% 25% 25% 25% 24% 25 23%, 24% 28% 26% > lhc eo. oo oS oe 33° Jan 62% Dee 
‘972 76%, "5% 75¥ 1 "5% 6 *75 75% 900 preferr o par : 
5533 5512 55¥% 55% 35% 355% 3534 38% 36 * 56% 56% 57% 10,800 Gulf Oil Corp 28 49%Jan 6 57%Marlé6 42% Sep 50% Deo 
‘te 2 *35 36 . © 6 Ss 63s 200 Wackensack Water 25 33 Jan 2 39 Jun 22 27 Apr 33% wee 
o3i34 3134 32 33 = ae = A Seas ‘ 34% 35 3,600 Hall Printing Co 10 20142 Jan 2 3534 Oct 3 15% Mar oto jus 
19%, 20 20 20% 19% 20 19% 20 *19% 20 19% 19%. 1,300 Hamfiton Wateh On ______ No oar 15%Jan 2 22 Mar 19 11% Apr 4 
| 105 105 105 = 105 105 i 105 105 105 104% 105 300 4% conv. preferred__.__----- 100 103%<Aug 2 106 Sep 13 .._ ------ a 
1072 108 = #107 108 107% 108 *107% 108 *107% 108 108 108 10 Hanna (M A) Co $4.25 pid--No par = 106% Apr 13° 110% Jan 12 162, gun 19) Ss 
ona °. 5 25% 26 25 253% 24% 24% 24% 2434 245_ 25 4,500 eo, Refrac__.--_No rod Da os = mF pon 138 med 183 ‘Des I 
> *154 Die Ps *150% _- * 452 2s 20 preferred____ ; 
36% 36% 36% 37 a . A aR sane 36% x355% 36% 3,900 Hart, Schaffner & Marx_......__10 x30 Apr 9 37% May 28 . 7% jon f 
age Ree GN EN RN a eae shen fom os | meee ae 
*100 103 *100 10 * 103 *100 8103 100 100 10 % preferr modified ) ___ : 9% Dec 
a 14 14% 13% 14 1138@ 13% 135% 13% 13% 14 5,100 Hayes Industries Inc a 9% Jan 4 14% Sep 13 nyt 
For footnotes : ,; 
el tes see page 1655. 

































































LE Monday, October 8, 1945 
CIAL & FINANCIAL CHRONIC —__ 
ot NEW YORK STOCK RECORD tangs for Frevow 
- ry 1 Year 1944 
STOCKS Range Since Janua aS Lowest Highest 
NEW YORK STOCK Lowest High P rl Ange 
SALE PRICES Sales for : (CHANGE hare $ per share per she Shar 
— LOW AND HIGH Wednesday Thursday —. the Week EXC Par $ per ens 11% Sep 29 2% Jan Bl2 Sen 
Monday Tuesday Oct. 3 Oct. 4 hare Shares — 6 Mar 3 120 Sep 19 89 Mar 112) Dec 
Gateréas Oct. 1 oe 5 hare $ per share oper oe: Hayes Mfg Corp_-----------— 25 108 Mar 26% Oct 4 20% Sep 22% July 
Sep. 29 share $ per sha a 5 107% 35,000 y jlass CO _.--------- 26'2 Jan 10 ad 9 ey 15% Fe 
share $ per 3 10! 105, 10°s 300 Hazel-Atlas Gl 15 pod 84 Sep 12 63% Jan 4 b 
$ per share $ per in 11 113, 10'2 10% 1183, 11934 119 119% 1.800 Hecht Co.  pgtenanetiemanmmnnamamtss: | 71'2 Apr 10 189 Aug 9 160 Mar 170 | Nov 
" 99% %% + Re 120 120 120 120 2612 267% 26% 26% 100 Helme (G W) --.---------—--- 100 +170 Jan 31% Apr 24 20% Apr 27% Feb 
119 120 119% 120, °26 26% - 2 81 81 a83 83 ~ 7% mon-cum preterred---——--o 33% Jan 3 «110 Oct 25 Apr 89° Jun 

*25%q 26% 26% = : 81% 82 “80 82 *183 187 *183_ 187 3.900  fAtercules a gga par 82 —_ 15 138 July20 128 Jan 134 Mar 
8175 817s — *183 189 *183 187 28%, 281% 27%4 284 2,100 Hercules Powder__-------- 15_._..100 130 Fe 5 80% July 16 63 Jan 73° July 
°183 189 *183 | —. 287% 29% 2812 ~4 4 109 109 10834 109 “+ 40 6% pfd-5% after Nov Wo par 72 en 133% Aug 20 114 Apr 125 Dec 

29% 29% =e =e 109 110 _— 134 136 *134 136 100 Hershey Chocolate---------- eS Fe ae ll 5% Aug 
x i < 1“ "e1 "RL, 7 @ ‘ 4 conv preferred__-_-— e1*2 3 * 9 gy e v0 */2 lg 
105 103 *103 108 1341 136 *134 136 761 76% 277 79 200 4 co SEE accewncae Me 5 2145 Aug 3 33% Sep 21 19% Feb 25% Al 
133 133 =, 7514 79 san’ save’ .opgn” 307 *124% 127 3,100 Hewitt Rubber Corp___-------- e 8 SS Bote 20% Jan 23% Dec 
¥975% ° 79 “15% 79 125 125 + as 5 231 237, 23%4 23% sunde & Dauch Paper Oo--------), worce t fae “s 36% Mar 47% Sep 
#125 127 “125127 23'2 2334 23% 23% °32 »= «334 *32 34 2,600 Hires Co (C E) The--—---------- 10 41%, Jan 23 23'e Oct 1 13% Jan 21% Nov 

23% 231% =" = *32 35 ‘ae ie 28 28% + Hi “400 Holland Purnace (Del) ----—---- e idan 18-30 Aug 27-13% Jan 19% Dec 
#39 35 *32_ 35 2714 Tle 27% 28% ©5914 61 *59'2 61 700 Hollander & Sons (A)------- N 0 par 1742 Jan 15 ion jen 98 39 Jan 47 Ve July 
*26%3 26's = bey 58! °57 58%4 59 = *21% 22 Z1'2 21%2 2 200 Holly Sugar Corp-_--------- 12.50 42 Jan 2 Toa Sep 14 42 May 45 Jun 
*57 58 te 58% 58 2 #99 2273 21% 22 28 2814 *273— 027% 4.200 Homestake ee ao aa par 44 Aug 2 pap. Sep 29 13% Jan 18% Aug 
*21 22% aan 2” 28°4 28% eS oe 5l%q 51'% oo coe 1'400 Aondailte-Hershey c) A------ No par 16% Jan 2 os Apr 3 -- =-- “= e-- 

291 29 Vs 28%, 29 4 53 5138 515% B+ S 4534 £453, 45% ‘ Geman 25 Aug 2 28 Pp = : hacia as “iad 

8 52% 53% - ° 45% 45% 45'6 4 e 943 6,000 ene No par ar 1 22 109% July ¢ ~ es. bat 

53 53 aaae 4514 453— 45% fs 24%, 24 2415 aa ~~ 3.500 Household i MOSER IE 100 162, = ". 85 Aug 6 63 Feb Hp — 

46 46 “8 2434 25 ca ore 2634 267% + 500 3%4%o preferre aaa Ge. Me oar 66%s Jan Y% Apr 20 7% Feh 3/4 Jtily 

2434 25 aa oe 2612 2675 =” a” 1022 104 = 1,100 Houston Light & Power Co..-No par +t tel = i ty Ay: igg M  B 37% July 

2634 2673 2634 lg 102% 10414 103 ae 81 82 *80 +e 42400 Houston Oil of Texas v —_ a 347, Jan 20 maa Sun 9 1% Jan 2%— Jun 
10234 104 *103 108% “380 821, 822 $2" 16 1633 1644 17's 4.200 Howe Sound Seenccesnenicitumowots ae 2 Jan 16 ae in 26 6 Jan 11l'2 Dec 

4 z 133 16% os =e" “ate 451. 44% 4414 =~ a 16.400 Hudson & eahenint. rea 100 + Ry 3 32h Feb 28 22% Mar 28% July 

15% 157% ? 437, 44 Mey ‘ % 7 6% ‘ 5% non-cum preferred--____- , 26%, Aug 2 oe 8% Feb 16% Aug 
*43% 43% “% @% 514 5% a a a 18% 18% 3900 Hud Bay Min & 8m Lid... i twche ¢ 4 RE 6 Aug 

“5% Ste - 4 Pi 11635 1634 4 4 anet 30 3033 29% et 19.700 Hudson Motor aineaceeoanee wa 334 Jan 2 6% 

164e 16% : Y 30 30'4 30. 1 2912 297, 290-2934 Hupp Motor Car Corp_---— 

293, 291% 2934 30 4 30 31 2934 3014 52 574 5°, 5% 10,900 

. 1 34 32 ’ 3 57% “4 
30-31% 30*4 53, 6 534 
57% 6 57% 6 4 i Vy May 1 24 Feb 32% Nov 
; __20 29% Jan 3 abe, Jun 26 10% Jan 23% Dec 
“ 71 1.900 Idaho Power Co-_------------- 1uU 197% Jan 24 = 42% ‘Apr 28 25% Jan 56 Dee 
in - 36% 3742 37 37'5 2 300 Illinois Central RR Co__--—--- 100 47'2 Jan 30 76 25 “a jon 77% Dec 
34 37 37 73% 37 oT 35% 364 35°41 3676 aa 6% preferred series A__--~~-- 100 7214 Jan 24 91 Jun = '_ = 22. Dec 

3642 3612 36% 371 36 3738 35'2 36 ° 67 67 734 - 74 50 ee 3000 18%4 Jan 22 38 Jun 9 15% Apr 20% Oct 

36% 97% at api 68 68 ds te “83's 85'2 "o% s 70 RR See ctfs series A__---~-- on 10'2 Jan 2 39 Oct 95 35% July 42%4 July 

69% G691e bo tt £83 85!2 <8342 ety #32 321, 32 a3 % ‘ 700 Indianapolis Power & pene aa 39'2 Jan 2 Rs a -—” pnd 106'%% Dee 

84 &4 2 . 33 is Bs | 3 : fg an og X29'2 2973 29'2 29% > 100 Inguetria) Rayon... .......... No pa* 103. Sep 26 2. 1 88% Jan 111%4 Nov 
“3133 ‘= 3 2955 30 "2. a” ae *55'2 56 ™ $4.50 preferred A__-----—- 4 104%2 Jan 2 126 Oct “Mar 163‘ Sep 

joer - 55'2 55% o190% ter” *104% 108% — ad Ingersoll-Rand -_--.-------- N° T0016 Feb 26 i i Aug 

55 oo C 47 *104%2 107 -— *124 96127 . 6% preferred________________ 62 Jan 2 1 ; 9% Ma 12% July 
° 7 10473 10478 ; on 12433 127 . °17 pio —_ pane No par oe Oct 1 9% May : 
5104 = 104% 125 126 125 126 onnt hai 171 ~— = 98 !2 3.600 Inland Steel Co__--- ae 1153 Mar 26 a May 25 7¥2 Jan B%5 Oct 
*124 126 *171 *171 eo hed $8 q 9734 $8 : 13.200 Inspiration Cons Copp 1 853, Jan 6 A ‘4 ~ i 29% Apr 40%4 July 

aw 171 ome 1 VY 100 98'2 99'4 97 ? 4 141 143, 141; 14% 2 "la Insuransharss Ctis Inc...-.------ 373, Jan 25 5212 Oc ig Nov 10542 Dee 
100 982 100 1442 144 > *9%q_ 9s 160 Cor --Na par 109 April 104 0 ae ee 
“ate 18% =e “gly 9% “oie 9% =e Me 49% 50 — a par 6% Mar28 | Biz Oct 5 6% Jan 1084 July 
6. 5 % b> : 5171 2 rs & meererret....«.«««ascseases > 4 M; , 5 ' 
pra tr 5134 52 7 522 = 1072 109 * “10704 109 “i 7 9.700 peereontt Rubber___ --_---- rd par 875 Mat 26 i aes ‘ 1547 Feb 188 ‘ Nov 
5l¥a 51% Ly *107'2 109 *107"2 . = Si 75 712 2 a 8 ee 13M Js 19 216 c hy, 82% Dec 

2 109 2 pulp "5 78 8 1, 14,500 Interla No per 1732 Jan 13 67%4 Apr ae 

*107'2 109 *107% y, 7% 7% io ‘saan 1l', 11% 11% 11% nt Business Machines__..._No p 7412 Mar 21 93 Sep 180% Dec 
i Bas, alse lite 11% (11% aa” eit 4 214 216 "a .t hyo Screunaasenah Harvester____- No 700 1784 Jan 4 187_ ad ". set oe 3% Aug 
11% ‘ 202 202 206 , “ass 89 9012 4 , '380 Preferred __-------~---~----- 25 234 Jan 23 8% Oc Ye Jan 18% Jun 
201 201 = | 92 9212 89'2 91"4 183 1823, 183 dro-Elec Sys class A__---- a.” ? > 28% Oct 1 15% 0. Dec 
p 1 91% a. DLs 183 5 64,000 Int Hydro oni 17 Jan 2 5 Jan 8 . 
89% a 183 183 | wes ae ee 14 18 hs, O78 28 : 6,409 international: Sie & Chem__-- 100 75%4 Jan ; gt i : “a% Jan 6% = 
, > 5 : % ; 2712 27 ld ascsd i, ee 1 7 P ly 
6% 65% om 8% 28. 285 2734 28 egike ease 9242 92% 400 ime ino. Ss hU6mhins geet ae seh dey 
2742 27% 28 tty =923, 93! > 9312 a 91h2 7 a qT 7 Bibs at ge eet of Canadu Beenweawa No o00 an 2 er 23 140% May 22 i aa “1% Dec 
*914%2 92% = = 7M, 7% 6%, 6% 1, 362 36 © 3634 2 ° oy sanerec paetananmantae, 100 ~Jan 26 34% Oct 13% Fe oo 
6% an sont ante 3634 37 Ye Rta 139 +138 , 141 ; *139 "i. 19 aan macrennenel Paget Od...cccnse fo ase ; me oe 105 Oct ¢ a = ie 5 
3634 36% = $137 140 : =e: 3 335 32% <‘'8 ~ oO, Bo 71 ar 26 21 Oct { ; 9 Jun 
41 j 1, 3334 3234 8 j 3.400 5% conv p r 9'2 Mar 26 8% Jan 92 

138 140 *137 1 : 1, 341 3314 = 10414 1047, : Cont Am_.......... No pa ae gees 114 Oct 5 687% 

D 43% 3342 Rig ly 1041 104 105 ; 14,700 Inter Rys of Ce 100 79 «=Mar 27 ly Jan 47 Avg 

3234 33% 33% 3 1 1043, 1047, 1042 1 2 18 191, 19’, 21 pe 5% f PAS ee ee a 50 Oct 5 3942 Ja - ie 

, ‘ preierred__ 41's July 3 o rv 43 Sep 

102% 103% se dle 18 185 18'4 18% 5 1 108'> 114 1.390 pc a ae cad No par 7 % 5 Oct 5 3542 Jan 

; ; 105'2 109!2. 700 {International Salt__ 39 Feb 2 45 3 93 Dec 

18% 18% 18% 18% 103 104 103. 105'%2 50 50 i . gant No par : : Y Jun 1 56% Jan : 
x : *50 .— ? 0 International Shoe_____ 92 Jan 2 13442 b 135 Oct 
"102% 103 10273 103 €45%4 46 46 4614 90— : 0. 45 4,00 Ta. 50 ; ; Sep 13 117 Fe ‘ 

435s 443, . International Silver___ 1375, Apr 19 x143 e} 20 Dec 

45 45 46 46 43 43'4 4312 *130 140 100 (aS 100 37% : Ve May 7 11% Jan = 

42 42 42 42%4 ‘ 43 131 *126 130 " 130 130 #12515 145 oe~ 7% yg eager ore oa cal No par 18%4 Jan 2 31% : ~- 7 11% Jan 20% Aug 
*1931%, 198 *124 130 rf 144 *12515 144 *12542 144 es 2734 62.8090 Intern’l ~— & bi g No par 1875 Jan 2 31a = “f Ld 15 Apr 20% July 

OR iA 14 *125%2 144 “1202 ; o7 ly 2744 2734 ste 27 3.400 Foreign share ctfs_._--_-- 1753, Jan 2 28° Oct 2 20%8 Dec 
“125% 144 125'2 =. pa 283% 2714 28% Se <a’, O73, 273, 3.40 Dept Stores_...___No par 7% Jan 274 Oct 5 15 Jan ’ a 

573 9BY, 275g 2814 sit 28 28 eiva Stn = one 3.800 Interstate Dep = ar 191% Jan 24 24 . : Jan 45 July 

a a ee re ae a7 brik $00 Island Creek’ Goai-=-----—— —4 2 Sate Beet oe 

2 73% 27°42 lua 261; iP 27 of i 41! slan Sep anne erase Jan 12 x 2 Se 

at i ; 261s 26% 26 aS a . roth 42 42 ¢ + = ’ “— $6 preferred 1 145 a 
*41'2 43 a om 151151 *150 152 151 151 *150 152 ‘ 

*151 155 *151 155 
o % Aug 
r 3434, Jan 22 4234 Sep 20 7 pod RB rg Nov 
300 Jewel Tea Co Inc___._.--__ No pa 934 Aug 22. 114'> May 31 107% Jan 105 Dec 
: " 41% 4234 40', 41 41". <2 saiet sn te I oc = aoe y te 2 14412 0ct 2 84% Feb . 
, £49 = | 2 ad ™ - ta . " c — Ss te 

*41% 4294 ge gl ds oe 111% = *109 11114 #109 111% 3.700 Johns Manville Corp........ ed Aug 22 133 Sep 19 __ 34% Sep 
* 4 111% *108%2 1115, 109° 111%. 41 141! 140 1400's 140 200 Som Peeterred ....uccccn.s 100 1 Jan 25 45 Sep 25 30 . Nov 111 Dee 
at, 139 140%4 14312 = t+ iw 13112 *128 1331, ‘_ 7 300 Johnson & Johnson____-_ ” rae 1 as ous Sep 17113 Sep 4 107% had at dees 
: 131 "3 3, £4315 3; 43'2 4454 oan? aun 1 4% 2nd preferred ser A_----- , 102. Apr 25 Dec 
* 128 132 131 A315 443, *43 1 44 4 . < i 110 110 140 40 “ard tam ed 100 90 Jan 10 ) 205% Jan 28 

45 44 44 oll rs 110% 1101: 110'2 110!'2 , Joliet & Chicago RR stamp > 27'4 Jan 24 41's Oct 2 . 80 Dec 
“110 110% *110 =110'2 ss onda 120. __ 120. 40 io 397, 19.400 Jones & a rn iain aon r00 79° Mar 27 98 July - yo Y oo 93 Dec 
& ee *120 -- rear 5, 40} 3945 th ad ) 5% pref series A............. Ye Je 5 1221, Oct Yq Dec 

5 40 40% 40% aa ig oanae 97°, 9712 974% awn” A 1 ue 5% pref series B conv______- ee tear — 9 30% May 9 10% Jan 20% 
*961 97 97 97 22-1991. 119 1192 119 119% pe 25 2'500 Joy Mfg Co tien 
a5 aye 34% "35 24%, 2512 *25 2512 2404 247% ” 24 

245% 24% 

K 21% Aug 
j 20 16% Apr Feb 
-10 20 Jan 3 30% Sep 117 Dec 124 Fé 
= - , Kalamazoo Stove & Furn______- : 3 124 Mar 26 4% Dee 
2934 30 297% 30 2973 297% ae — City P & L pf ser B_.._-No par . iw 2974 Jun 18 > oe 30% Mar 
~~ s29% 29% 3030 “ae” we #131 125 €121 125° ie eo 5,200 Kansas City Southern__.--_No. par 34 Jan 22 597 Jun 18 19% Jan 20% Dec 
*120 0 125 —— “OA 2442 23'2 24 a SoM 58 mn 500 4% non-cum preferred______- “ 1894 Jan 26 .25', Oct. 1 13% _ x26 Aug 

24 824% + re ; 551, 56 — 56 = 56 + + 0953, 97 100 Kaufmann Dept Stores_....__-_- 5 2374 Jan 22. 41~—=SOoSep 12 17 — 24% Jun 

55 55 Me +443 95 1/, 2542 261, *25'2 2612 25" noe #3815 391, 300 Kayser (Julius) & Co...----~----- 1 2233 Jan 23 3158 Oct 1 mee 1953 Jun 
seo, 2018 40% 40% 3912 391, "fe | 30%, 31% 1,300 Kelsey Hayes Wh'l conv cl A_—--- 1 181,Jan 2 2714 Sep 12 a. 3748 Dec 
*397%% 4054 a 5 1. 311 31 3114 “30 2 ; 571 3,200 Class B_..._...__. ._......--..- 3544 Jan 24 44 Oct 2 “4 24 Dec 
*3042 31% 31% ty 4° 27, 27 27% 27 iw 43% 437% 35,100 Kennecott Copper tag Setemaaas ed 207, Mar 10 327, Aug 17 Lh _ 42 Oct 

2748 27%, 27 _ 27% 43% 44 43's 44 431"4 43*4 oman 20 2,200 Keystone Steel & Wire Co___No p 38% Jan 8 53% Oct 2 3112 34 9% Dec 

2 42% 42% 43 Ye 287 29 287, 2914 29% 2912 +, 533 1200 Kimberly-Clark Corp_______ No par “83 Jan 15 15% Jun 28 S Fe 78% Dee 

t 2834 2834 28%4 ~~ 8 21 531 531 531%. 5312 5342 Bird ¥ inne (G R) Se = - a . 28 5442 Jan 245 dec 

28 % 527 53 5315 53 \%4 4 i ae > 123, 1,500 Kinney No par 72% May 14 90 Jun Cc 345% I 

53 = re 13 *12%4 13 12%4 127% ene 84 “ 8314 8415 220 $5 prior preferred________ o "ts 23 Aug 1 3444 Jan 3 32 — 1085% Dec 

12% 12% 825% 825% 83 83 83 eS = 311 31% 313% 5,100 Koppers Co Inc Zo Rear ess Se 100 107 Aug 9 112 Mar 5 oe Feb 272 Nov 
"ao ha 31% 3156 3114 31%4 nae | (fk 107'2 = *107 10712 60 se nad oy -egglaneag maaan 10 26 Mar26 2914 Sep . 3% Jan 10% Oct 

1¥, 8 : 75 1073 “8 ; a S 7 sge ( O~ ------~------- : - 215 t ‘ Dec 

10794 Se te = atts, 28%, 2854 Oo =. otaie . "300 creme Dept Storrs__________ N ames 383; Gaty 27 424 ie 4 af en 37% Nov 

283, 28% ‘8 ky 12 12 12 2 <2 _" 53 900 Kress (S H) & Co_______.__ = nn 45 Oct 2 
: 5 113, 113% 12 = ¢ 2 2 *42 423, . ‘aie oO par 37 Jan 24 2 
“42s 4212 42% 42% a + ti bi ae 44% 44% 44% 445, 2,500 Kroger Grocery & Bak —N 

v ‘ ‘ y 5 73 U 
444% 44% *445, 4 L 
%, 1% Feb 2 -— — 31% Dec 
/ 3, 7 35,600 Laclede Gas Lt Co 100 4% Apr : Sy Get 5 26 Apr x3 he 
: 57; 6 5°45 % 5¥a 578 oe te 1.200 Lambert Co (The) ..ccoleiaias No par 31'2 Jan . 2834 Oct 2 a 19% Dec 
5% 6 es, a 351, 35% 35% 351% 3576 , wee aR 2,000 Lane Bryant_____"___""-“INo par rH poe 22 63 Oct 2 = = 12% oes 

3556 35% eae 283, 28 2834 27% 28% ez. 2 Ya 62 62 400 Lee Rubber & Tite...23.. ~------ i0 ‘. won af 16% Jun 26 8 Jan 31% Dec 

27% 27 18 062 8 63 62 63 *62 627% 62 face 14! 1414 20,000 Lehigh Coal & Navigation ee 29% Jan 24 40'% Sep 19 21 Apr B%q Dec 
*60 62% 14 14% 14% 143% 14% 14% ,J4 ty 30% 39% 800 Lehigh Portland Cement__.______ 50 6% Jan 30 17% Jun 18 4% Jan 2% Dec 

th 40% 3934 40 "2e% = re 2% te 12 . 1134 1214 7,100 Lehigh bd : io par 2% Mar 26 3% Jun 8 olat ar 39% Dec 

40% 8 +, , 1 3 113 ‘8 "8 -, ay Lehigh Valley Coal_________ , 1 8 % Dec 

125% 1244 12% . ; 1 3Y 3M% 12,600 8 0 355 Jan 22 50% Jun 38% 

*12%4 12% 12% y Ye 3% 3 3% 3.3 Ms ar 500 6% conv preferred ~__________ jcn 16 29% Jan Y Jun 

5 48% aa aT a8” aa 45% 46%, as, gers Saf $2, «500 Sc Pee Oe Of eee 18% Jan 3h ee 
46 4 5; 4558 ‘ 4 j , Lehn & Fin ro Orp__---___--_ mY ‘ 2 Ye Aug 
' P 6% 45%— 46 Vy 231 23% 23% 1,400 r 17% Jan 22 26 Oct 53 Ye 
45¥2 45% - : y 23% 2334 2334 2334 2342 va : L r Stores Corp (new)-_-..No pa <r 42 Jan 1 
2 2534 8,400 — 51% Jan 24 ~=©67% Sep 20 8¥2 July 

23. -23M% *23% 23% ; 25% 26 254 25% 25% ens Ford Glass.__No par 1% 6% Apr 5 Dec 

se BKK BK 662 65% 65%. “Ole «= “bas “ome asagy  Eipbey Owens Ford Giass_—-No pa , gums wat Ss jan 49% Dre 

66 = «66 ; Sq «OY 954 9% ‘4 he 900 Life Savers Corp 2 3 68% Jan Jun 

@ 9% 9% " 68% 70 1,90 ° 235 78 Jan 2 100 Oct 86% 
95% 9% 9% 6 60% 6212 65 67 Liggett & Myers Tobacco 4 671% Jan Nov 
6% 57 0 Ye gt 98 98 1,400 ge 23 78 Jan 3 100 Oct 182 
*55'42 56% , eS. % 981 100 100 98'2 9Bl2 , , 1 Series B__ . 5 174% Jan 32% Dec 
98% 98 “2 +x . 93 99% 99% 4,100 100. 181 Jan 5 195% Apr 2: 32% 

97 97 97 va 3, 1 9942 100 99 99%4 acaba rennet. mS, 26% Feb Cc 
1st 188,185 188 14 184 Bh” Ie se |6| U6 SS 300 ly Tullp Cup semen 2 ge 59% Mar 1 | 36 see Dee 
184 185 : 39 1 39% 39% 39% 39% : 55% 55% 2,500 Lima Locomotive Wks_______ 1% Jan 22 57 Oct 5 37, Ja 22% Ma 
*39% 39% 39 Ye = 2 56% 57 55% 56 55% 55 Ya ‘4 ) 1400 Link Belt co -No par 41% Jan , b 7 17% Nov Dec 

57 = 557 ' r 19% Jan 22 24% Fe n 30% 
52% *53 ‘ 1 235% 24% 24024 33% uid Carbonic Corp__-____No par 29 Jan. 14%, Jun i 
eg 233% 2342 24 ore ie #34 8 34% 34 34% 34 34 oa. pate Aircraft Bis cenccnat 19% Jan 31 32% pw = is pry - 
*34Y% 34% 34, 34% 2” 31% 31% 31% 313% 31% 32% a8. mae. -Nopar 25¥.Aug 10 30% Oc ~~ 
32, 31% 32% = 4 t 27% 28% 28 29% 29% 30% 59,800 = n ——, 
For footnotes see page 1655. 
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os NEW YORK STOCK RECORD 
_ Low ae HIGH Cs pusees STOCKS io . : Range Se Seeplous 
onda esday esday Thursday Friday Sales for NEW YORK STOCK Range Since January ear 
Saturday "Sa Oct. 2 Oct. : Oct. 4 Oct.5 the Week EXCHANGE Lowest Highest Lowest Highest 
Sep. 29 
er share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share’ $ per sRare $ per share $ per share 

. 66 ¥ 66 66% 66% 66% 64% 65% 64% 64% 64 64 2,200 Lone Star Cement Corp._._._No par 50 Jan 28 667% Oct 1 40% Feb 53 Dec 

os =” 22% 23% 23 23 Ye 22% 22% 224%2 22% 22 2212 3,100 Long Bell Lumber A___.-...No par 1542 Jan 6 23% Sep 19 8% Jan 16% Dec 

22% 23 ®52 52% 52% 53 53% 55% 56 ih 57 «57 2,100 Loose-Wiles Biscuit 25 40'2 Feb 200 =57'2 Oct 4 28 6Jan 44 Dec 
yo 26% 26% 26% 27% 27 27% 27%, 27 26% 27% 4,300 Lorillard (P) Co 10 18%Jan 2 27%Aug30 17% Apr 20% July 

ee aa *171 173% *171% 173% 173% 173% °173 (175 *173 (175 10 71% preferred 100 166 Jan 4 183 July 5 151 Jan 165 Deo 
“17. 2544 ¥25% 26 25% 25% 2534 25% 2542 25% 25% 25% 1,100 Louisville Gas & El A___--- -No par 235%. Jan 2 2742 Mar 1 20% Jan 24% Oct 

= * 59% 59 59% 58% 59% 5812 59% 57% 58% 57% 59 8,300 Louisville & Nashville___._.___---- 50 52 Mar 27 60 Jun 21 —_ aa — | ‘en 

17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 4,400 Lukens Steel Co__-----------~-- 10 13% Aug 21 17% Sep 28 - sx —-— 

, 33 34 *33 34 *33% 34 *33'%2 34% *33% 343, ee MacAndrews & Forbes_._. 10 28%, Jan 3 34% Sep 11 25% Apr 30 Dec 
on aoe 151 154% *151 154% *151 = 154%, “151 154% ‘151 =: 154% ka 6% preferred 100 147 Jan 16 155 May29 135 Feb 148 Nov 

-. 593 60 60% 60% 60% 6042 6058 60% 61% 61% 61% 2,300 Mack Trucks Inc No par 4734 Jan 2 6152 Oct 4 34% Jan 48 

yo Oe 4034 41% 4342 43 43% 43% 44% 43% 44 43% 43% 6,200 Macy (R H) Co Inc____---- -No per 31% Jan 22 44% Oct 3 x26% Aug 38% May 
#109 * 410° *109%@ 111 *109'2 110 109%2 10942 *109 110% 109 109 200 4%% pid series A__..._-__-- 100 106%Jan 24 110 Mar 1 104 Jun 108% Dec 

= 25 Vs 24%, 24% = 25% °24%, 25% 25 25 25% 25% 600 Madison Square Garden____- No par 1642 Feb 3 25% Sep 26 14 Jan 19 Oct 

"50% 20% 20% 21 20% 21% 2042 20% 2042 20% 20% 203 4,700 Magma Copper___.._......._--_10 17 Mar 28 22% Jan 2 14% Jun 22% Dec 
a °475 pane 475 800 *475 800 *475 800 475 800 _. Mahoning Coal RR Co---------- 50 425 Jun 7 x470 Sep 20 315 | Jan 391 Jun 
aie? “95 9% 10 x9%4 9% 9 9% 9% 9% 9% 9% 5,700 Manati Sugar Co__........----- 1 71% May 3 10% Jun 13 6% Apr 10% Dec 

wae 13. 17% 18% 1842 18% 18% 18% 19% 19% 19% 197 1,300 Mandéil Bros saiainins No par 14. Jan 17 19% Oct 5 10% Feb 16 Dec 

20% 29% 30 30 29%4 30 *29 30 *29'2 30'% 291% 30 900 Manhattan Shirt __._.....-._____ 24 Jan 20 30% Sep 4 18% Feb 24% on 

24! 438 4% 4% 4% 4% 4% 4' 4%. 4% 4% 4% 5,100 Baracaibo Oil Exploration__.___-- } 3% Jan 2 % July 13 2% Jan 4 ug 

% 9 9 9% 9 9%, 9 9% 9 9% 9% 9% 34,600 Marine Midland Corp__---_--~---. 734 Mar 9 ou Sep 24 6% Jan 8% Jun 
a 167 174 17% 17% 17% 16% 16% 16 16% 16% 16% 570 Market St Ry 6% prior a 15% Apr 16 18% Jan 6 2¥2 Jan 21 May 
dg 5, Y 31% 31% 14 Vg y, 3% 9 Marshall Field & Co__---_-- No par 18% Jan 22 32 Oct 2 134% Apr 20 Dec 

a 307 30% 31 31% 32 2 31% 31 31% 31% ,800 , 

re to gy, °107 «110% “108% 110% *108% 102'2 *108 110% "108 §©110% 100 4%a% preferred -.__...___-__ 100 109 Sep 19 110%Jun 5 oa a eae ae = 

‘~. ot 27% 28% 27% 28% 27% 27% 2756 27% 27% 273% 7,700 Martin (Glenn L) Co__---~---_-- 1 21% Jan 22 30% Jun 28 16% Jan 25% Dec 

anu, 20% 20% 20% 20 20% 19% 19% 19 19% 19% 19% 6,400 Martin-Parry Corp____.....No par 9% Mar 26 2434 Jun 20 4% Jan 12 Sep 

Hy 49 49%, 49% 49% 48% 49 48 48% 47% 47% 2,100 Masonite Corp_......._....No par 40 Mar 26 492 Sep 25 37% Apr 51% May 

pt pF 343% 243% 33% 3336 *32% 33% 333%, 34 £33 34% 1700 - Master Elec Co__..._......._.... 1 27% Jan 4 35% Sep 13 25% May 29 JuD 

= 644 26% 26% 26% 26% 25% 26 257% 26% 26% 2812 13,200 Mathieson Alkali Wks_._.__..No par 22% Aug 21 28% Oct 5 19% May 24% Dec 
* a 183° 184 188. 186 86186 *184 188 *180 188 *180 188 10 1% preferred________.______-_ 100 176¥%2 Jan 12 195 Mayl17 170 Mar 17642 Nov 

42 42 42% 42 4234 42% 42% 4134 42% 42% 42'% 2,800 May Department Stores___...__-_- 5 34% July 17 43 Sep 27 ea ia aides ‘iene 

1 ls” -:105% 106 105% 106 105% 105% *105% 106 106 106 280 $3.75 preferred__._......- Nopar 104%Sep 19 107%4 Jun 23 — -—— =< 

= a 11% 12 12 123% 12 12% 12 12% 12% 12% + ae Oe eee No par 8% Jan 4 3% May 29 4% Mar 11% July 

“ase i 50 50 50 50 48% 48% °48 50 50 50 900 $3 preferred___._________ No par 40% Jan 15 51 Aug 27 32% Mar 44 July 

a 114 *111 114 *111 114 111% 111% 3330s «4:34 P1111 0S 114 20 86 lst cum preferred___._- No par 110 Aug 14 114 Sep 6 106% Mar 110% Dee 

3 3 53 \, Yo 47 463; 7! 4 49 2,700 BicCall Corp bd 2714 Jan 29 49 Oct 5 19% Jan 29% Oct 
i = + : si cate pe , 28% 26% 2514 pd 25% 26% 2'800 McCrory Stores Corp___-__-------1 1944 Jan 25 26% Oct 5 16 Jan 21 Jun | 
14 : 114 11434 11434 116 116 117% 115!2 116 115% 117 190 5% conv preferred w w___----100 110 Aug 13 116 Oct 2 109% Feb 112% Apr 
= go #40 403% 40 403% 40 40% 40% 41 40 41 200 McGraw Elec Co____________--___ 1 30% Jan 25 40%, Oct 3 27 Apr 32% Oct 
35 Ne 624 27 274 27% «27% 27% 27% 27% 277% 28 28 2,100 McGraw-Hill Pub Co____---- No par 19%4 Jan 2 28 Oct 5 14 Feb 22 Dec 
= . ; 60 60 "2 6038 60%% *59 59% 5834 59 5734 58 1,600 McIntyre Porcupine Mines___--_-- 5 52 Jan 2 6142 Mar 6 47 Mar 55% July \ 

60,” 1 345 35 35} 353 35 35 Ve 34%8 3534 357, 36 5,600 McKesson & Robbins Inc__---..--18 24 Apr 6 36 Oct 5 215% May 28% Nov 
, + He = ©103% 105 103% 105 4 10434 104% "104 «105 "104 105 100 $4 preferred .........._- No par 104 Sep 5 108 Mar 9 97 Apr 104% Dec 

ee os 20. «21 ole 221% 2134 22 22 o2"% 22%, 225 7,600 McLellan Stores Co__....-.------ 1 13% Jan 25 2242 Oct 2 10 Feb 13% Oct | 
“ue 114 *113 «114 113. 0«114 ‘113°°«114 114 114 “113. «114 10 5% preferred ‘ 100 109% Jan 24 114 Aug 29 103 Sep 111 =Dec 
+: alg 7 2734 277 2712 275 27% 27! 27% 27% 27% 2734 1,200 McQuay-Norris Mfg. Co._------- 10 17% Jan 3 28% Sep 14 16% Aug 19% July 

‘s i8 ' 18 ; 18 F 177% 204 19% 20! 19% 1934 195, 20 13,600 RES No par 123g Mar 27 204 Oct 2 8 Jan 13. Dec 
, = 8 *106 108 "106 ' 108 *10545 108. ‘106 108 *106 108 eae $6 preferred series A-_---~ No par 9834 Jan 12 106 Sep 8 82 Jan 100 Sep 
4 104 104% 104'% 105 105 106 108 105 =:105 42 *105 107 190 $5.50 pfd ser B w w------No par 94 Jan 3 105%2 Oct 4 70 Jan 94 Oct 
ott 45% 45% 4512 45 4512 44% 44% 43%2 4314 43% 43% 900 Melville Shoe Corp 1 35 | Jan Z 47 = 8 *» aoe 23% Bev 

2 , d ; pe ‘ ‘ , r 25 78 

£434 25% 245% 25 2434 25 24, 247% 245, 2434 24% 2414 4,300 Menge] Co (The) ‘4 Ma ge o a” = oe a 

m4: 73> 73% "72%, 73% % «#7 7 72 430 5% conv list preferred________50 543, Jan 3 p 

ti +f yp HY a” ate 30% aoe sei son 30% 3854 1,100 Merch & Min Trans Co__--- No par 33% Mar 10 45% May 9 25 Mar 39 «Aug 

o* eats 49% 495 50 50% 50% 50% 50's 50% 493, 493%, 900 Mesta Machine Co___-_.--------- 37 Jan 3 50'2 Oct 2 27 £=Jan 38 Dec 

fig * 6108 * 109 ©1084 109 108% 109° ©108% 109 *108% 109 20 Metropolitan Edison 3.90% pfd_.100 106% May16 111 Jun 29 107 Dec 107 —~ Dec 

010% "10% 10% 10% 10%  —-x10% 10% 10 10% 10% 10% 13,300 Miami Copper --- 7% dan 2 86-10% Ocs . soe Soe 

"3 27% 27% 281, 285, 29 2834, 29 2854 29 29 292 9,600 Mid-Continent Petroleum___--~-~- 10 25% Aug 21 31% Apr 24 23% Sep 28% ~— 

46%, 47 4 47 47% 47 47 46% 4612 45% 4534 45%, 46% 2.200 Midland Steel Products___-- No par 35 Jan 24 473, Oct 1 27% Jan 39 ug 

159 159 159 159° 158 159 159% 159% 159% 159% 159 159 210 8% cum ist preterred_———-—-108 137 a B 1” % = B _— po — sey 

: : ; 66 Y, *66), ; 35 561 Louis Ry-_No par ar v2 

65'2 67% 66% 66% 66% 67 66% 67 6542 66% 6642 6612 500 Minneapolis & St . > ao 2% Jun 18 12% Oct 19% 

"17 1738 17% 17% 17% 175 165, 17 16 17 16% 17 4,500 Minn St P & SS M A vtc___No par , Aus “- at, Oat ou | 

; MY y 3 3, 1,200 oe _No par 134 Mar 27 5 y a 

Ply 83M 53 53% 54 S612 56% 574 5612 56°: 56% 56% 3,100  Minn-Honeywell Regulator __-._.3 42% Mar26 57%2Oct 3 (36% Apr 46 Dec 
110° 119% *110 112% 110 110 °110. 112% «=©0*110-—«:112 110 112% “10 4% conv pid series B__.-__-- 00 109 May 4 113%Jan 5 105 Mar 114 Dec 
109 Hi #109 «111 *109 110! 109 109. °107% 110 *10734 110 20 4%% preferred sertes C____-- 100 109 =Oct 3 114 Mari13 108% May 113 Nov 

1092 11034 *109% 110% 109% 1103 109% 109% #10734 110 *10734 110 20 4% pooterres ante © ie nesigiail 100 108% Aug a arty See = a ro4 a Dec 

7 /, : he € { 1, 1 ower impi--_------ /8 8 
«ll sar a” sa” = as ae ais” «mtu | <e ae Us Se... ae ae «(ei 6 119%4 Jun 19 93% Jan 121 Jun 
26 7Y_ 27% 27Y sy M4 28 7 on Cor 10 «22% Jan 2 31% Mar a 
ie Bee EE Ey det Tt His 108) MORnerts Re per “Bh Jon 22 edu 18 "2K San “8 De 
: 16% Jan ‘s 

5834 39% 38% 39% 37% 39% 37% 38% 37 37M 37 383 12,300 7% preferred series A-_------ 100 13 -— ion 39% Jun 

’ / : ; 3) 3 Mohawk Car Millis 20 36 Jan 3 52 Sep 

i bt 2934 3034 Di 30°% 30% 304 30% 3034 30% 30% 300 Monarch me Eo mmm par 25% Jan 2 33 Feb 8 19% Sep 25 - 
103! 108 103° 105 109 109 106% 108 106-106 106% 106% 1,500 Monsanto Chemical Co__--__---- 2 hen 2 8 = 3 ae May a” ae 

‘ ; f 21 , / ~ 4113°~—~=—*«<“‘<‘<C;S#*2C*#«S4SO preferred ser A---~- No par 11 ep 
112% 112% *110% 112% 1110111 112% 112% 111% 113 113.113 100 $4.50 preferred ser A 139 Apr 3 4386 «ov 119% Ser 

‘ : A : \, Vy *1 15 50 Preferred series B__---.-- No par 113. July 26 p 
Stitt 109 107% 107% 1083 10834 108 10914 108 1083 107% 108 220 $4 preferred series C_._._.No par 106% July26 113 Jun 11 107% Jan 113, oe 

69147 69. 70% 6812 6914 68 687s 6742 68Y 67% 68% 18.400 Montgomery Ward & Co__._No par 47% Jan 23 70% Sep 19 41% Apr 53% Nov 

45 ic 24546 £4515 4534 45% 46 46. 46. *46%q 4756 ‘600 Morrell (John) & Co__....-- No per 2. Ser = te _ a aa — un — 

? :391/ \, \, 3834, 39 330 Morris & Eseex........a........ “e Jan ia 

303, =” > Ae “aa a ae > Vs of 393 3812 3834 480 Certificates of deposit.______._--- _ 34% Aug 21 44% Jun 21 2... Soe — s- 

mT “4 31% 30% 31. 30. 30% 30 30 30 30 1,100 Motor Products Corp__.——_—- No par 2154 Jan 20 32, May17 «= 15% Jan «=-24% Jun 

a. ie 2. h|(lfCc eS o% 30% vy 303 30% 305 4\200 | Motor Wheel Corp 5S 23%Mar27 30% Oct 2 16% Jan 25% Dec 

ao Ze = = = oe oa 3% 434 43%, 43% 1700 Mueller Brass Oo__-- 1 31%Jan 6 44 Oct 1 26% Apr 33% Dec 

pt aa rt +71 "16 Y, te 18% ie a 16% 16 My 16% 1638 4.300 Mullins Mfg Co class B 1 912 Jan 6 17% Oct 1 2” = 100" Oct 

6 / TY } 6 ‘ va 8 /2 y y ,300 Mullins Mfg Co class B..--~-----~--- ¢ an 
*105 % 106% #105 Y% 105% 10532 103% 10638 106% 105% 105! °105 "2 106 120 oe Senet Ho 97% Mar . + ov % . = oi July 
: * i ay S, 5 a 1 ly oe fe wen oe ee oe a: 

11333 Het +t i = a 2” oo” Ho . 138 “117 ¥ 138 400 Murphy Co ne No par x82'4 Feb 15 118 Oct 3 70 May 84 Nov 
,19%4 115% *114% 118 *115 120 118 118 be Re 4%% preferred 700«21094%a Jun 21 115 Jan 4 110 Nov 116% Feb 
1% de im 18% ie dele ds ie ‘We 17% 17217 15,500 Murray Corp of Ameriea------1¢ 13 ‘Jan 5 19% Jun 20 8% Jan 14% Aug 

a 4 15% 17% ; “ee 1/128 Oct 1 , Sep atte in 

Oe re ee te a ee sy er ee a | aS a 

’ ‘ ‘ ry 
N ° 
2% May 7 12% Apr 17% July 

207, 21Y% 20% 21% 21% 217% 21% 21% 21 213 21 21% 43,400 Nash-Kelvinator Corp 5 15% Jan 20 +4 ‘4 — 21 2.” i. 41% Dec 

444% 45 l, y Yy 3 43 45 4414 4434 45 4512 340 Nashville Chatt & St. Louis_-._100 3538 Jan 23 ” 13% J 20% Dec 

2815 281 7 , Po . ~ Aa hee oe 27 275g 27% 27% 28 6,200 National Acme Co 1 20% Jan 2 2942 Sep as 1B Deo 19% nee 

231, 237% 231, 233 234 2 Mn 2334 243 24% 2534 25% 27 15,900 National Airlines 1 16% Mar 27 29 | Jun 28 . = 13% July 

1542 1544 153 + 1534 tee 15% 157 1558 15% 1553 1534 7,900 Nat Automotive Fibres Inc___----- 1 912 Mar 26 162 2Sep 7 9% Jan 15% Des 
19%, 20 193, 20% 20° 20% 20° 21%, 20% 21% 21% 21% 11/600 National Aviation Corp.------_5 13% Jan 24 22% Jun 27 9% Jan = 15% Dec 

30% 30% 301 307 31 32% 31%, 325 32% 32%. 32 32 %2 15,100 National Biscuit Co 10 2314 Mar 26 oie a r 24 165. Mar 181 Dec I 
180! -*180% 184 ‘a °180% 184 °180% 182'% _.. 1% preferred 100182, Jan 5 - De 

Va 184 180% 184 18014 184 *180'% 184 8 4 “3 26 Oct 5 18 Feb 21 c 
24% 25% *94Y, 25 \, 295 25! 2534 252 2538 25%. 26 26 900 Nat Bond & Share Corp__--No par 26 “2 an 23 < Oct 1 8%, Jan 17% Apr 
16% 165 1655 18 Py on le 17% 17% 173 17% 173% 27,900 National Can Corp 10 13'%2Jan 2 18 Oc 8 3 arte fos 

ly 39% -—- "a Ce a - \ 3834 383 1,800 Nat Cash Register___...-~- No par 315, Apr 6 40% Oct 1 pr , 

39% 39% 40% 40% 40, 60 2 - =” 20% 2034 4300 National Container 1 12%:Mar 9 20% Oct 5 10 Sep 23% Aug 

8% 19 19 19% 1943 20 192 20 20 20 : he +4 8 a i80 National Cylinder Gas Co__-_----- 1 = fom 4 16% Sep 14 x11% Feb 14% Dec 

Sin 1% 1 Ig Ag 16 Se Ge a ee ene Bete No par ee Jan 2 SaMeep 19 “49K Jan © 3K Dee fl 

: =) 8 y 14 /2 4 € % 33 ° 4 8 © f 4 2% , ’ 20. Jul 17 3012 Oct le an la 
29% 29% 29% 30% 2934 30% 29% 30! 29% 30% .30,, 30' a oe eee yeni PrO«1194May § 12% Mari4 11% Jan 12. Mar 

11%, 12% #1134 12% 12% 12% *11% 12%, ‘1194 12% + et hy Distillers Products.__.._.No par 35% Jan 22 53 Oct 3 30% Feb 37% May 

474. 4gy, 48% 493 3 9 Vy 3 511 52% 5134 523% 27,100 Nat stillers oe - 26 Jan 37 Dec } 

46% 461% £46 Ya 46% ce we y+ Ve ie 4654 46% 4634 4634 700 Nat Enam & Stamving—---_No par 37 Jan 2 pot pe ; ° Feb 14% July 

ee i 21% 22% 21942314 21% 22 a a a5 108% 13: Enns cone pumteened Nopar xl0i% Angi? 108 Jun 20 87% Jan 104% Dec ff 

"32% $8 ty, ae aes iS a ot tM 3h3e 1. Mento. —__. rar 24 Jan 2 33%Sep25 19 Jan 25% Jun 
178” 73° 2% oe S2% 33 = = a” wa 130 “ + ts > 320 OTS Ccceiens & 100 177 Sep 19 192 May 5 164 Feb = Dee 
, 178 178 179% 179% 180 180 180 “180 86181 7 DR KOE eee Sep 28 163 May 7 141 Jan 1 ec 
“150 154 152.153 *152 154 *152 154 *150 153 153-154 50 6% preferred B__-------~---- 100 152 Pp i 2 16 Dec 22% July 
"3 20% 20% 20% D1 ad 20% 20% 20% 21, —_" 2 2700 Nat Mall ‘ie Stl Cast Co. ovo par ie a Oct 5 17% Apr = = 
: 31¥2 31% 31% 31% 31% 31%. 310 31% ; we 3 Jan 4 38 Oct 4 28% Apr = 7 

“35% 361% 36% 363 * 363, \ 37% 37% 38 38 *38 3834 700 National Oil Products Co_---_-~--- 3 a » 5% Feb 1% Dec 

a3 “% 12% * 12 4 12% 12% 1236 12% 1236 12% 12% 12% 13% 86,500 oe y Ae PP Ecatonnna No par “" pee : a ‘8 an : 57% Feb 70 July 

a 77M 77% 8 78% Ble 772 78 78 782 78% 79 4,100 ees yates 9 S.No par 225% Aug 3 284 Oct 1 <a pe A pe pam 

8% 228% 28% 281 \, 275_ 28 277 28 2734 27% 5,300 atienal Sug 1: 11% Feb <i% July 

8 82 28% 28% 2758 , ly (The) P 10 15 Jan 6 195 Jun 

oe. 18%, 184% 19 18% 18% oom 20% 1734 18 18 18“ 13,200 we pty SG) PRunccune - 26% July 26 331 Mar 16 24% Nov 30% Mar 
C—— owe aa, Bee e's 103 10354 1570 544% prior conv preferred.--100 92% Jan 2 38 ee | 6 
=. = °103 * 9103, * | 103. 103 £103 104 "50  _ 6% prior preferred-.._----100 972 Jan ¥, 5% Jan 11% Nov 

tg a 22% 22% 22% 23 "23% 23% 22% 23% 22% 22% 2. ee CB o-- == 7 soa ca, 3 ae es 9. Mar 1am oa 

78 11% 11% 12 11% 12 11% 11% 1l% 11% 115% 11% , a 7 ame 23% Oct 5 13% Jan > 

20% 2034 20% 20 34 % 207 2034 213% 2142 23% 13/100 Nehi-Corp No par 15% Mar 26 a '. Se on eee 
ope ™ 20% 45% 46 a a 046% 47 $4639. 47 46% 46% — eee joo 10s HD 6 108% Mar 12 96% Jan «105% Oct 
105 = "105 + =108 *105 +108 °105 108 *105 108 *105 108 ao 4% % cony serial anaes 00 7 oS On 4 56. Jan 68 lbov 
Pe . 87 872 87% 88 90 90 92 92 *90 92 600 Newberry Co (J J).-------No par Jen=-4 109% Oct 2 104 106 Dec 
108 1081 My "108 109% 109% 109% 710844 110 *108% 110 *108%2 110 30 New Jersey Pr & Lt Co 4% pid100 105’ Jan of cb i 27% Apr 35 Dee 

37% 37% 37% 38% 39. 39 38%, 39 38% 39 39. 39% 4,200 Newmont Mining Corp___-_.--__10 32 Aug ° 

Fo ; 








See eee et 
=e 


r footnotes see page 1655. 
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Monday, October 8, 1945 
on CORD 
N EW YORK STOC Range for Previous 
Taner brecs Range Since nespey 4 . pene 1944 | 
EW YORK § Lowest shes owes Highest 
AND HIGH SALE PRICES ida Sales for N 
das Monday ii Tvesday w or rae the Week EXCHANGE — $ per share $ per share ¢ Per share = § no, share 
Be 29 Oct. 1 me.8 nage ‘a $ per share Shares } 18% Jan 25 30% Sep 29 16% Apr 22 July 
¥ $ per share $ per share $ per share $ per sha f \ 4,400 Newport Industries. 1 x16% Aug 14 19% Jun 26 13° Jan 187% Deg 
$ per share Pp 29% 30% 29% 30 29% 295, 29 tg 7600 Newport News Ship & Dry eras 109 Jan 9 110% July 18 97 Jan 109 Deg 
30% 30% 30, 30s m jae 19% 18% 19 19 19% . Vv preferred________ No pa Mar22 58% Oct 3 35% Apr 50% Ay 
3 18% 18% 18% 18% 18% *110 »=112 100 $5 con No par 45 g 
28% an > oa 110% *110 «1105 110¥%4 110% a a “ie 57 «#57 1,500 New York , ~ i n eapapepeee No par —«--:21% Jan 33 = $y — . ies — 23 ® Dee 
° 1 74 4 . oem wwe 4 54 De 
574% 57% 57% 58 va a 27% 28Y, 72,600 New Yor _100 32 Jan 4 Cc 
55% 55% 5657 ; \, 27%, 28% 27% 28 y Y Chic & St. Louis Co___.___ Jan 23. 148 Jun 16 62 JQBas 118 Dec 
a, . 523, 537 5252 = wa ase soatt 2.500 “aq preferred series my "8% Jan 2 39%Jan 8 24% 5p 293, pe 
Mew 130 * 12954 1318% 131% 132 131% hi 7 Y "3a mae 341 1,000 NY Fan “te ree Wo par 17: Jan 2 37” July 7 3044 = “4 12 duly 
* ize" Y , \ 34% 34 8 ® + New York Dock_-__..____ -_ Mar 26 u a +4 Dee 
omnes 34% ast _ Rts, th £2234 24% 322% * ‘Ee +g a $5 non-cum Restoeved ----- No = p.: Mar 26 290 Oct of 129 Jan 19812 Jun 
*22%4 54 54% “8 Y & Harlem ee Ye Sep 21 105% July 2: a as cae 
*51 54% *Sl 54 onnk A. osse 301 290 290 *265 ae . on Y Power & Light 3.90% mame | ae red 3 24% Marl4 14% Jan 2314 Dec 
_ — = 103% 103% 103% 104 + a hg ¥ Shipblag Corp part stk______ % Jon 49 Oct 1 33% Jan 471% Se 
*103 104% 103% 104 03 zs 5, 17% 173% 3,400 N Pp i 5 37% Jan 20 p e] 
102% 103 4 : 17% 17% 17% 17% “17% = 175% % 483 700 Noblitt-Sparks Industries_______ 100 219 Jan 9 257% Oct 5 193% Jan 18 Dec : 
18 18% 17 pa ‘8 *48% 50 *48 49% 49 49 40% B40, 420 Norfolk & Western Ry-----.-__ 100 118 Aug 17 124 Mar 2 116% Jun 1223, Dec 
S44 255 55 255 % — = “= oo ie fate “19 121% son Adjust 4% non-cum pfd_.___ 1s 19% Jan 2 © 27% Oct 1 “153% Jan 1944 Deg 
119" 122 “lig a2" *119 = 122 *119 ets “2 a, 26% 27% 21,600 North omens pane 50 53%Jan 6 58% pi oy 51% a i. Gee 
6% 27% 26% ‘ > *55 «551, 800 6% preterr 50 53% Jan 16 8659 July n 4 Dec ‘ 
27-27% 27% 27% : 55 55 “55 55% 4 ‘e 0 5% % preferred series_________ 1 2 14% July 2 7% Jun 115% Oct 
“55 «554% S. 8 se% Sev 5757 5757 ‘tie oe 10,700 Werth American } Ot ee 110% Jun 26 100 Jan Dec 
*56% 56% 50% 12% 12. 12% 12 12% 12 12% 109%, 112 P 10 Northern Central Ry Co... 100 17% Jan 31 35% Jun 26 x13% Jan 221, fe 
12% 12% - ped 111. *109% 112 *109% 112 109% 109% 28 og 29 26,300 Northern Pacific ae > 110. July 6 116% Mar 3 112.) Jan 115%, Apr 
“See 232 "28% 29% 28% 29% 28% 29 oear aaeoe ©110% 111 ‘500 Northern States Pow $5 as per 26% Mar27 48% Oct 4 17% Jan 31% Dec ; 
28% 29 er ae, 111 "110% 111% 110% 110% a 4“ 6,100 Northwest Airlines". = 2 Apr ll 52% Augl17 -37% Fer 50% Dec 
110% 110% ‘a 46 2 46 47% 47% 481% 472 48% *51% 52% 80 Northwestern Sete ae 6% Jan 2 11% Jun 1 4% Jan 7 July 
-— thd oat 52% "52-52% 52 $2% + tp “ll ai 2,500 Norwalk Tire & Rubber___-__No Mar17 55. Jun 16 40% Jan 53 Oct ai 
' i Y% 11Y, 11% 4 20 Preferred ____ 24 3 1734 Oct 4 May 6 Jan 
one aah ong Y, 5544 +53 ? 56 *52 (56 4 2 16% ” 17% 12,500 Norwich Pharmacal Co_____3.8@ 12 Ye Jan 4 : 
. ‘ Y%, 14% 14% 15% fa ° } 
*145% 143, 14% 1434 14% ‘ 
14% 14% Oo 1 
1 112 Oct 2 104% Noy 109 Dee ‘ 
° 111%; 300 Ohio Edison Co 4.40% pfd_____100 gb — pe 20% Feb 28 15% Sep 20% Mac 1¢ 
, "110 -111% = 111% 111% 110 - Co No par od 23% N 289; 
*109% 111% *109% 111% 111% 112 1 18 1814 43,300  Ohie O1 No sa? 24% Jan 24 30% May 8 % Nov 6 Oct 9 
109 * 11 ve i tear 18% 18% 18 ' 18% J m 4] 29% 29%, 8,000 Oliver Corp. gpa 100 106% Jan 3 113% Mar 14 7 Dec 108% Oct 
‘ 293% su 4, 29 301% 72 1 480 4 conve: sabe 16% Mar § pr % July 
io 10 110 “a0 * 110% 111 110 110 as ing et ty “tate 16,600 Omnibus Corp oes 7 ee 107" Jan 4 118 July 31 99% Aug 08 Dee 
+ 7 1334 14% 14 14% 13% 14% 13% 14% "114 114% 800 8% conv Preferred A_________ = 13% Jan 22 23 Jun 22 8% Jan 14% Dec 
a att 114115 114 114% 115115 1 116 21% 22% 3,500 Oppenheim Collins _________-~~_ 23% Jan 2 32% Sep 25 18 Apr 24% Aug 1 
731% at 21% 22 21% re 30%, sae 3134 3156 31 “4 31% 13,200 Otis ~~ -No red ane V4 Jan 26 164% Jun 7 147 May 7 Sep 
VY, 31% 31% “4 ad 50 6% preferred_ 28% Jun 6 ~~ mee ‘ 
sa yeors = ahah" “158 160% 180 106 op 158, °180 I 100 Outboard Marine & Mig_...---2.50 tet a ep 1s Sin isy, ae 
“pee *26 26% +96 ogi 26% 26% Be 2 ” 2 me oe on i 2 72% Oct 2 55% Feb = gg? DEE ; 
"78 == ga *80 = 82 82882 “80,82 % 693, 69 69% 3,200. Owens-Illinois Giass Co....__ . : 
72 72 72 72% 71 72% = site P 2 
9 
H 15% Sep 21 10% Jan 14% Sep 
y 5 15% 153%; 15% 15% 1,100 Pacific Amer Fisheries nee Fe hg boos at 15% Mar 17 8% Jan o a 
15% 15% 15% 15% 15% 15% “15% 15 oy - 15% 15% 330 Pacific Coast Co = 45% Mar 9 69%4 Oct 4 Sep 4812 Jan 
152 15% nun one ae “a Gere 68% Gost 68% 68%, —- Gruen ane ee - = oe 24 «32% Apr 3 ay, FP 25% Dec 
6834 68%, *67 68% 682 Ye on bg 30% 303, 30 30% 370 2nd preferr on-¢ -<< 25 34% Jan 2 42% Jun 26 30 Jan 35% Dec 4 
y 3 30% 31 30 30% 3012 30’ V2 4 as y 22,000 Pacific Gas & Electric_....___ % oot 2 oo ‘ 
ey Ewe. Bs a a Ca ee et er Milan ene per Sy att 3 eM Det oa 2% Jan Sea, Bee . 
7 4 , 3. \, 
ea gee Sf 87, | STH a 64 130 e150 188 82% 63% 100 Pacitie Mie Beiag Ne 100 gis jet 3 339 Sep As 117% Apr 12314 Dee 
oe ‘ 13 ferred_ ~ 2 “ 
139139 "138 140 139. 139 , -*170% 19 170% 170% 140 6% prefe 6 Mer 10 Aug 17 Jan 7% July £10 
3, Y 171. 171 170% 170% 170% 171 4 nsol’d Corp_________1 ae 4% 0 
a ae “En ae B% 8% Se a Bi 8M an 10900 pacific Tin Con: Oil Oorp_—-———-i ‘the 3 ae a a , 4 BR s 
ry Ye 24Y, / 900 Packard Motor Caro --No par 4 ; 78 “10 
23 3 23 7 Fe gh a 4s 73% 1% 7% 1% 7% 56,900 Packard ea van iy 165¢ Mar 26 28% Jun 30 ne bah tres a 
ae 1938 1934 2014 19% 20% 19% 21% 21% 21% 21% 21% ae ie we eng ee a Seonan pene 13% Jan 31 17% a a 8% Feb 19% July 2. 
19% 4 4 ‘ ; 15 15¥, *145, 16 1542 15% , ae __No par 29% Apr 26 34% July , -- --- | 
15 15 15 15% 15 va 15% m4 5 3%. 333; 6,200 Panhandle East Pipe Line___No p 2 ym HY ek: ‘wishin 5% Dee | 
32% 33% 32% 33% 33 Ye 8 ipo tecannamannins: 100 106% Sep 1g 108 g 2% Jan 13: 
a LO ee ae eee 1738p @ 4S Jan ot 
9% 9% 93,4 2 8 , ’ No par Jan 103. Jan *10' 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
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Ya 31 31% 5 ey nm, Deferred —--—----No par 75% J 47 Jane@4 31 Jan. 41% Dee 
5.100 Universal Pictures Co Inc) 1S «jan 24 99 Oct 3 68 Apr "git Dec } 
Bet es [| ima maa. eS. Ue ; 
812 28% , — oo — 
a BE ak mo aa a v 
“40 40% 40° 40% 15% 15i2 15% 15% =. 4.9 
aa ty 18% 163, Ge 40% 4034 san 2% 15% L300 am Corp ef Am______No ‘ 
#92 93% u 59 60 60 4 15 “4 15% 15% 153, 1,500 Van ite « Go : 21 Vy, Jan 2 33% A 
*95 9312 9312 *9 60 61% at 2800 We Co Inc 13 Mar2 ug 9 17% Jan 23% July 
98% *95 2 93% 61% ‘63 ’ s-Ca --10 7 15% Sep 20 D : 
33 99 * 92 92 ¢ 1,000 y Suga 32 Jan 9% Jan 144% Nov 
34 34% 34! 95 99 92% 95 Viok Ohemical Qe Dust Co8% 22 41 Oct 4 2 
: 6 Ye 34% 34% 34% 96 96 95-981 30 Vicks @h tg | AD 6 oe OS ca ss Be 
66 «66% Sie 6 eae “ace 342 34% Me 30 reve & fac Ry_____.4 4834 May 22 un 230 92% May 16 -Dec 
190% 120% 45% 08% s50 sei 5% 6% 7 on 800 Wicker Bon cum preferred __ ee 862 Mar 26 SS: 2 6S Oct 
*723 79 —_ 121% #120%. 1211; 67 68% gna , 10,800 Va-Garo emical Weorks...____ 90'2 Jan 20 1601 y.6 63% Jan 85 Dec 
*50 51% -— aK *72%4 3 86a ate 120% 120% ee yn ae partic =a Weper "3% Marae 34% Oct 3 1% Jan oo Aug 
38% ; $112 « “7242 78 Va £l & Pow paw anne, r ‘T¥% Jun 418 r 
*148 86155 * 3939 *381%4 39 49 5142 $1 _._ Va tren 5 pref Jan 9 3% Sep 5%, Ma 
« 48 8 «6155 * og *38 391 51 200 Coal "Coke => --<~---180 Sep Jun 48 50 Sep 62% July 
15 170 “185 170 a = 151% 131% a 400 np Ry.Ge o™ Ptd---088 57 Jan 2 mm Fh © - 1h dun 120 Aus 
For footnotes head *195 370 ‘ 155 100: Wulea meterred__... 25 9 45% Jan. 7% Jun 22 386% Feb 63 Nov 
see page 1655. 155 ulcan Det svan25 8652 
4 170 inping -Co__ 35 36% Sep 21 37. 06=6Jan 45 Dec 
—< 20 Preferred amen: Jan 16 @ Julyi ¥ 
—— — 2 220 Mar 2 y10 33 Apr 38% No 
145 . 168 Jun a2 102 Jan 125 Ot 
Mar 5 160 Sep 29 240 155 July 
a 
ee ——— 
i 
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mber 4427 1655 
Volume 162 Nu 
. NEW YORK STOCK RECORD 
————————— LOW AND HIGH GALE PRICES STOCKS Range for Previous 
_ Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
a Oct. 1 Oct. 2 Oct. 3 Oct. 4 Oct. 5 the Week EXCHANGE Lowest Highest Lowest Highest 
$ cor tute $ per share $ per shure $ per share $ per share $ per share Shares Par $ per share’ $ per share $ per share’ $ per share 
69 69 ery 79% 70% 70 = 71 70 70 71 71 1.000 Wabash RR 4%2.% preferred__..100 64 Sep 17 77 Jun 21 40 Jan 68 Dee 
O. 616% 16% 16% 16%4 16% 16%2 17 17% 17% 17 17% 2,600 Walderf System____._..__-- No par 13% Jan 10 17% Oct 4 10% Jan 14% Dec 
| 160% 253 35% 36% "35% 36% 36's 36! 35% 35% *36 36% 500 Walgreen Co._..._.._.._.._...No par 30% Jan 24 3638 Oct 1 26% Apr 32% Dec 
| 39 «110% rg 09 "ley 1.0 1s 1 4 8 *heo*s lau *10834 110 120 4% preferred__ 100 «6105 «=2AUug 21 110% Sep 28 x105 Nov 108% Nov 
| 109 | nee 16 16% 76% 79% 78% 80 797, 86 86—s 8 2.600 Walker (Hiram) G & W_---No par 61% Mar 27 81 Oct 5 48 Feb 68 Nov 
15/2 19% 19% 19% "19% 19%% "19% 193 19% 19% *193%% 193% 400 Div redeem preferred__.__._No par 10 Sep 15 20% Feb 24 17% Jan x20 Nay 
+ 13% 13% 13% 135% 13% 13% 13% 13% 13% 13 13% 9,600  Watwortn Co__.._..._..._._._No pur 8% Jan 2 13% Sep 20 7% Jan 10% sun 
rir 117 11% 11% -- -- : hes . 300 Ward Baking Co ci A_....._No par 8% Oct 2 11%4 Oct 5 8 Jan 11% Mar 
et 1% 1% 1% 4,400 Class B. No par 1%Jan 2 2% Apr 17 1% Feb 2%e Aug 
be, 685% 67 68 Ye - -- my 800 $7 preferred__ 50 57% Jan 15 70 Jun 22 45 Jan 62 May 
saci nae 8% 9 9 10% 10% 11% i) 11% 47,000 Ward Baking Co new__.___---__- 1 8% Oct 2 11%O0c 4 - ___ Nos Agee 
‘ mn an ~ 94% 95% 9276 94% ©2%, 93 9255 933% 3,615 542% preferred __....-_---_-- 100 2% Oct 4 95% Oct 2 ——— tte © ee 
9% 19% 19% 19% 19% 19% 19's 19% 19% 20 20 «20% 62,000 Warner Bros Pictures__.__.___.____5 13 Mar26 20% Oct 5 11% Apr 15 Juy 
au, ath 42 42 *42 43 40 40 38 39 38 39% 800 Warren Fdv & Pipe_____._- No par 29'%2 Apr 9 42% Sep 29 22% Feb 3624 Dec 
anit 20 Ye 20% 20% 20% 20% 20! 205% 20% 20% 20% 203% 4,700 Warren Petroleum Corp__-_--__--~ 5 14%4 Aug 21 27% Sep 22 Rie a Rt > aR 
29 2934 29% 29% *29% 29% 29% 29% '942 29% *29'2 29% 500 Washington Gas Lt Co_...__No par 24% Jan 2 29% Sep 20 22% Apr 25 Aug 
235% 235 23% 23% 23 234 22% 23 *2234 23 23 24% 4.500 Waukesha Motor Co-__-_--._..-_. 5 2G =~Mar 26 24% Feb 2) 15% Apr 22% Dec 
3934 40% 39% 40 33 39% 37'2 38% 38 38 37% 37% 1.700 Wayne Pump Co____--_.._-.__-_ 1 30% Jan 3 4042 Sep 20 23 Jan 31% Dec 
10% 10% 10% 10% 10% 10% 10% 10% 104s 10% 10% 10% 7,600 Webster Tobacco Inc___--...----5 9 May10 11%Mar 2 6% Jan 10% July 
130% 32 31% 32% 31% 32% 32 32% 32 32 31% 32% 2,000 Wesson Oil & Snowdrift_..__.Wo par 24 Jan 2 33% Sep 4 22% Jan 25% Jun 
85 ° 88 *86'2 88 8642 88 *86%_ 88 8672 86% *864%2 88 — 100 $4 conv preferred___.._._._..No par 8444 Apr 12 87% Sep 27 77 Jan 8542 Dec 
| 31% 31% 31% 32 31% 32% 30 31% 30-30% 29% 30% 26,000 West Indies Sugar Corp__-. —---- 1 235. Mar26 34% Jun 14 18% Feb 28 Dec 
| 110 . 111 109% 110 1095% 109% *108'2 10948 169% 109% 108% 1085 100 West Penn Electric class A_.No par 10042 Jan 8 110 Sep 11 83 Jan 102% Dec 
117 117 116 «117 115% 115% 115% 116 115% 116 *115% 116 120 7% preferred -100 109% Jan 26 118 Sep 27 96% Feb 113 ‘Dec 
10934 109% 109'%2 109% 109 109% 109 109% 108% 109 109 = 1093 220 6% preferred 100 «(1101 ~4Jan 8 110 Sep 28 85% Apr 103. Dec 
°115% 116% 115% 116% 115% 116% 116% 116% 116% 1164 116% 116% 150 West Penn Power 4%% pfd___.100 113%4Sep 7 118 Apr 16 113% Apr 118% Sep 
32% 3234 32% 33 33-33% 335, 34 3 34% 34% 34% 3,500 West Va Pulp & Pap Co_____No par 22% Mar 21 34% Oct 4 16% Jan 28 July 
| *110% 111° *110% 111 *110% 111 °410%2 111 1110471 *110 =111 40 6% preferred___..___.___......100 106 Jan 10 113 July13 103 Feb 110° Dec 
y 1 27 «27 26% 27 27 29% 3 30% 29% 30% 5,000 Western Air Lines, Inc__-.------ 1 17% Mar 27 30% Oct 4 sine 
ph V% ph . 48% 49% 49 49 48% 4834 4734 48 47¥4 47% 1,600 Western Auto Supply Co_-.__-_ 10 32% Jan 13 50 Jun 26 26% Apr 37% Dec 
10% 10% 10 10% 93% 10% 9% 10 944 9% S2 10% 5.400 Western Marylend Ry__---- -—-100 4% Jan 22 14% Jun 18 3% Jan 6% July 
225 '% 26% 26% 26% 26%% 26'2 25%4 26% 25% 25% 25% 25% 1,000 4% non-cum 2nd preferred___100 13% Feb 2 37% Jun 18 7% Jan 16% July 
4748 47 48 4734 48% 47 48 "47 47% 47 47% 1,100 Western Pacific RR Co com__No par 30% Jan 2 57% July 10 29% Dec 31% Dec 
87 87" 88 88% &7% 88 8742 88 P71, ge R7% 88 2,900 Preferred series A___------- 100 64% Jan 2 92 Jun 27 635 Dec 66% Dec 
49% 49% 49% 49% 49% 51% 50% 51% 50% 5% 5@42 51 21,800 Westere » Union Teleg class 4_Ne par - 43% Aug21l 51% Oct 2 41 Feb 53% July 
228% 29% *28% 30 30% 303 *27%2 31 *30% 31% 30% 30% 400 No per 26% Jan 6 30% Oct 5 22% Jan 31% July 
35 Ve 35% 35 35% 34% 35%2 35 35 35 35 35% 35% 5.900 on Air Brake___..No a= 27% July 18 35% Oct 1 2t Apr 3I% Dec 
3554 35% 35% 36% 36% 36% 36 48636 % 36 36% 35% 36% 24,100 Westinghouse Electric Corp______ 31%, Aug 7 37% May 17 a ‘Ge ye eerie 
42 42% 42% 42% 4234, 4342 43 43% 4342 43% 4234 42% 930 Preterred’ foes tos manta 37% May 12 50% May 17 ee aS: Rep 
34.34% 34% 35% 35% 3634 36% 36% 36 36% 36% 36% 3,300 Weston Elec Instrument__-_-___12.50 30% July26 37, Sep 12 29% Dee 36% Dec 
35% 35% *34%, 36 "34% 353 *34 35% 3442 34% *32% 34% 200 ‘Vestvaco Chiorine Prod___.._No Par 27% Feb 3 35% Sep 21 25% Jan 32 July 
4. 77% “74.0 TTY 172 77%, "14 I7\% "74 17% "14 = TT" 20 Wheeling & Lake Erie Ry. ——-—- 198 64 Jan 19 78 Feb 19 59% Feb 77 July 
4 «104° *103% 104 104 104 104% 104%  °104 107 "104% 107 150 5% % conv preferred__.____--1 201% Aug 21 = 107% Jan 15 97% Jan 104% Aug 
2. 42 ¥, 42% 43% 42 42% 74112 42 4142 41% "41 42 2.900 Wheeling Steel Corp: waeee ~~ 31% Jan 24 43% Oct 1 20% Feb 32% Dec 
100. 100 100. 1° 0% 100. 10042 10014 10914 10042 100% 100% 101 550 $5 conv prior pref______ ._No par 8742 Jan 24 101 Oct 5 66% Jan 92% Dec 
296 «(26% 226 40=— 26 Ya 26 43=_. 26 26 4=—- 26% "26 = - 2642 *26 26% 100 White Dentat Mfg (The S S)_--.20 21% Jan 9 26% Feb 15 18 Feb 22 «July 
3, ¥, 35 35% 34% 35 3442 34% 34 WAY, 34 34% 3,200 Whtte Motor Co____..__._-.__.-.- 1 26% Jan 22 35% Sep 19 20 «Feb 9% July 
= ve Ve 14% 145% 14% 14% 13%, 14% 1334 14 13% 13% 3,900 White Sewing Mach Corp__-.-_- --- 1 8% Jan 3 16% July 13 5 Jan 9% July 
288 894 “88 89% 88 89 838 «BB °88 BS. *88 88% 30. $4 conv preferred_____..No par 83%Jan15 94 Jun 15 x64% Jan 87% Oct || 
= 2 me oe 33% 34 *33. 0 34% 2°34 38S “34 «634% 300 — Prtor preferred___-__--_---.20 30 Jan 23 34% Aug29 24 Jan 31% Dec fh 
8% 8% B82 8% 8% 87% *835_, BY 83% 8% 8% 8% 1,300 Wilcox Oil -Co waa 6% Mar 26 10% Jun 6 4% Jan 9% Apr 
21% 22 21% 22% 215% 22 21 2% 20% 21% 21% 215% 18,500 Willys-Overiand Motors__------ 1 16% Mar26 26% Jun 25 6 Feb 20% July 
15% 157 15s 15%4 1542 1534 15% 155% 1458 15% 14% 15 20,400 When @ C8 Ine__.....— __No par 1042 Jan 2 16% Sep 10 8 Jan 11% July 
100° 100% 9934 99%. 9974 9934 99%, 9954 99% ° 99% 100% 1001 1,800 $6 preferred___....____-.-No = 97% Jan 15 103% July 12 80% Jan 99% Nov 
18 184% 18% 183% 18% 1842 1842 18% 18% 18% 18% 18% 1,400 Wilson-Jones Co__.....-~.....-- 13% Jan 2 18% Sep 10 10% Jan 14% July 
*134 1. ae “133. “33 —Céi«i«t#tij °9aR. > 5; *132 ae -..  Wiseonsin El Pow Co 6% pid_—-i00 128 Jan 30 133%Sep 26 123 125 Sep 
30% 30% 30%, 30%4 30% 30%4 31 31 31 31 30% 30% 700 Woutward TS ES 22% Jan 6 31 Jun 26 19% Apr 24 July 
47% 4714 47% 48% ‘48 4834 472 48% 48 48% 48% 48% 10,600 Woolworth (F W) rane 40% Jan 24 48% Oct 5 36% Jan 44% Oct 
59% 59% 60 62% 6242 63 62 . 62% *62 62% 62% 62% 2,700 Worthington P & M (Del) ...No par 38 Jani15 63 Oct 2 20% Jan 41% Nov 
"92 95 "92-954 "92 95%2 793% 95% = 9334-96 "94% 99 ae Prior pid 4¥%% series____-.100 79 Jan 3 93 Aug 28 47% Jan 82% Mov 
92% 92" *91l% 9442 *93% 9534 9442 94% *937%— 96 9434 94% 300 Prior pfd 4%% Conv series___100 80 Jan 5 94% Oct 5 49 Jan 84 Nov 
a4 . 86. 855, 87 88 902 so 9042 90 90 89% 91% 460 Wright Aeronauticat........No par 75 Jan 24 99% Feb 27 69% Jun 91% Dec 
* 0% 80% *78 8042 80'2 80% 8042 80% 81 81 600 Grigier “Wm Tr (Nel) No go° 6912 Mar 9 81 Sep 21 58 Apr 14%, Nov 
ett } 2 1834 22 20% Jun 28 13 Dee i4 Dec 
718% 19 18% 19% 18% 19% 18%2 18% 1842 18% 1842 18% 3,400 Wyandotte Worsted Co 5 13. Jan 22 0% Jun 
‘ 46 45 45 45 45% 46 46 45%, 45% 1.200 Yale & Towne Mfg. Oo_-- 28 32% Jan 24 47% Sep 26 27% Mar 36% July 
1% i8%e 18% 19% 19% 20 19% 19% 19% 21% 20% 21% 27,300 Yesk Corp......_._............---- 13% Jan 13 21% Oct 4 9% Apr 15% July 
27% 27% 27% 27% 26% 2734 i *2653 27 2642 27 2,100. Young Spring & Wire___..___No a 19% Jan 17 27% Oct 1 14% Jan 20% July 
61 62 63 63% 6242 63% 6154 62% 62% 63 62 62% 15,400 Youngstown Sheet & Tube_._No par 39% Jan 22 63% Oct 1 33% Apr 42% July 
270-27 27% 27% 26% 272 7) |6©& 26% 27 265% 26% 3.100 Youngstown Stee] Door.._. No ger 20 Mar26 27% Sep 19 13. Jap 20% Dee 
39 39 39 439% 3842 39 3842 385 38% 38% 38% 39% 3,800  4enitn Radio Corp—.. No par 34% July26 42 Feb 15 33% Jan 44% July 
16% 10% 10% 11 10% 11 10%, 12 10% 22 10% 11 13,300  Zonite Products Corp__. -—-1 5% Jan 2 12% Jun 11 3% Jan 6% July 
*Bid and asked prices; no sales on this day. %In cecefvership. « Deferred delivery. u New Stock rCash sale. s Special sales. wd When distributed. x-Ex-dividends y Ex-rights. 
— — : ——— ‘ 
Transacti t the New York Stock Exchange Transactions al the New York Gurh Exchange 
i Daily, Weekly and Yearly 
Daily, Weekly and Yearly ily, Weekly a 
Stocks, Railroad United. States Total diasber Donde ur Value) 
‘Number of and Miscel. Foreign | Government Bond or Foreign Foreign 
Pr Ended Oct. 5, 1945 Shares Bonds Bonds pi od fo Ae Week Ended Oct. 5, 1945 Shares) | Domestte Government Corporate Total 
ay 952,610 $2,338,000 $136,000 000: ,476, BRR aces $260,000 
Monday 1,985,790 5,183,000 290,000 . 18,000: 5,491,000 r+ soap sag . So. 6 See — ~~ 645,000 
Tuesday 1,800,390 5,521,000 238,000 - 30,000 5,789,000 nday Panna 600.900 425 000 118.000 $5,000 548,000 
Thursday_ 1,336,330 5,049,000 276,000 5,000 5,330,000 —— 585470 269'008 — . oo 301,000 
~~ 1,420,910 5,553,000 543,000 — ae... > 380,090 379,000 72,000 ___--- 451.000 
Total___ "6,926,460 $28,855,000 $1,697,000 $99,500 $30,651,500 nm" ___- - 3,300,060 $2,310,000 $273,000 $6,000 $2,589,000 
Week Ended Oct. 5 Jan.1 to Oct. 5 Week Ended Oct. 5 Jan. 1 to Oct. 5 
~ 1945 1944 1945 1944 1945 1944 1945 1944 
\ Stocks—No. of shares_. 6,926,460 4,689,020 273,504,774 200,448,262 Stocks—No. of shares______ 3,300,060 1,527,130 84,632,398 52,933,967 
| 0.8. Government____" "=" $99,500 $52,000 $5,451,250 = 84.64.400 mest since $2,310,000 $2,824,000 $104,440,000 $136,836,500 
9 Ve, , ’ . . ic A ‘ y f " | f a 
( Poreign ---~ 1,697,000 1,821,000 73,136,060 84,302,500 ge ae ALE ROARS 273,000 108.000 26,501,000 7,893,000 
@ industrtal_ 28,855,000 40,386,400 1, 762,720,000 - 2,013,828,900 Foreign corporate 6,060 34,000 936,000 1.114.000 
Total $30,651,500 $42,259,400 $1,841,307,310 $2,103,025,800 Total. $2,589,008 $2,966,000 $131,877,000 $145,843,500 
Stock And Bond Averages New York City Banks & Trust Gos. 
| & 
Below are the dail ks and bonds Pas am a |. 
y closing averages of representative stocks an n Hs . lair abla 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank b> uew rend pane sas 460 - ines wamenal Ps ROBES 2 ms 190 on 
‘Stocks Bonds— Bankers. Trust __ 10 49% 51%  # Guaranty Trust 100 3690-378 
10 10 Brook lyn 100 121 126 Irving Trust -__- 10 «(18% 19% 
30 20 18 Total 10 First Second 10 Total Centra} Hanover Bank & Trust 20 11542 118% Kings County Trust_____._.106 1,820 1,870 
Date— Indus =: Rail. Uti ‘65 $Indue Grade Grade Otil) 40 Chase Nations! Bank______ --15 44% 46% $Lawyers Trust_.........28 46 49 
Sept trials roads -. ties Stocks trials Raile Rail ties Bonde Chemical Bank & Trust_.___- 10 64% 66% ##$ Manufactures Trust Co com..20 62 63 %2 
ee 181.71 : 67.65. 106.01 113.40 96.11 ~ 107.92 105.86 Sommercial National Bank & epegen (dF). & Se Sae..-2ep. S00 SS 
gf Saree 193:37, : aeteoe. ane, 8 ES Hoar | 903s > 10994. -10m8T Trust Co 2% 01% 8 6aenel CEs Bee. -———+— 95 120% 113% 
Oct..3.-~~~~~-7-- 183-85 -. 59.92 .. 34778  - 68:15 ©1065 113.06-. 9655  10%89 105.89 Continental Bank & Trust_..10 2612 28% New York Trust__—-—.- ------ 4 4 * 
Qct..¢ 77> > == 183.33 - ~ 58:85 34.77 67.92 106:88° 113.08 ~- 96:60» 107:83 105,85 corn Exchange Bank & Trust-20 60% 62% Public Nat'l Bank & Trust--17% 51 53 
Oct.§ 183.06 .58.98 34.76 67.90 10600 113.09 9682 108.22 165.63 fmpire Trust. —_- 50 95 ag Sterling National_-.---_----~_- be 82 
p enemiomeisiees 183.94 59.68 34.89 68.16 106.04 113.21 96.90 108.23 ‘105.09 Piducfarv Trust’... ....... 34 36 Title Guarantee & Trust__..12 14% 15% 
' “iret National Bank — 100 1,860 1,920 Onited States Trust__........100 1,499 1,550 
ee — 
——— . 
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FRIDAY . WEEKLY - YEARLY 
NOTICE— Prices “ 
the week, anc win” Outside of the sary .ctOeDt for income and defaulted bonds. Cash and deferred delivery sales are disregarded in tne ween’s anless they are tne 
She tame = aa “ert Pai” inne aes ne ene on ae a Sa SP ee ey computing the range for ia. 
letters column headed “hiereeé Period” todieate tm sesh cass the monte wing na wsture. 
RANGE FOR WEEK E 
BeNDs Friday Week's 
York’ & Range BONDS Friday Week's 
Hew Stock Exchange Last = orFriday’s Bonds Range Since : Stock Range 
ecu Perlod Sale Price Bid & Askea "ght ieneneet >. aw Boek apehange i Bale Price wr Ftiday’s Benge 
~ & Governmens High Low No. Low High Brazil (Continued) ” ane ‘Jatea Seid 
Toman? S30 1987-1883 x.0 -- *107.3 1075 -- 108.14 109.24 eee §, Ponds (Continues) — = 
Treasury 3%s___ 1946-1949 Fa ~~ $201.13 101.15 -- 10119 103.27 ja Series oes a eon a 60% 60% 
Trae? 3%8——_____ "1949-1953 3-D > etggcag 202-26 -- 102.4 103.29 8 Series No. Lo ---------—- we Sew -- 60%. G1 
3s 1646-1948 J-D = *101.21 2 is y my 3%s Series No. a eee ring on 2 64% 
3 ___ “1981 -ieen near ~- £101.21 101.23 -- 103.19 103.19 3%8 Series No 1°------------- - --- 60% 60% 
Treasury 2%; 1955-1960 M-S ~- 110.21 110.23 ~~ 1114 111.27 3%. Sarin 44 = Pee me nnn nee = oan ; 61 61 
Pe Teeesenes . 
Treasury 2%8____ "1948-1951 M8 on jan ee <738 1 112.17 114 3%8 Series No. 2]_~~~~~~~----- _ --- - 61 61 
Treasury _, 1951-1954 J-D — ae 04.24 ~~ 105.14 106.11 3%8 Series No. 927~~~~~----- --— --- -- °61 = «65 hy 
4s "1956-1959 M-s ~~ *108.31 109.1 -- 108.27 110.15 3%s Series N° 937 7-~--+-----— md oe i 61 61 
23ce—-----——-----1958-19¢3 MS - agate 2335 => 212.10 113.7 3%s Series No. se77-~~--~-----—~ --- -- 60% 60% 2 
Treasury 2%s______ ~~-..1960-1965 3-D = ogan ae 113.21 ~~ 412.21 113.27 3%s Beries No, 95-~~~-~------- -- --- - » ees : 
Treasury 2%5__ 1945 3-D os aan oa ~- 113.2 114.19 3% Series No. 26_~~~~---~------ --- , °61 67 nas 
Treasury ots... saan M-S ae *104.24 104.28 iti ado pied 3%s Series No. Aa atatacanasee, —— _— °61 64% 
Treasury 2%s_ 1949-1953 J-D a *106.3 ‘ a Kn ge — 3%s Series No. 2... ------- — i °61 65 
Treasury 2%s_ 1950-1952 M-S ore loa ae wee ~> 107.1 107.15 3% Series No, 29.~~~~~~-------- --- "61-64% 
2%8________ "1952-1954 M8 - ian 102.28 5 106.28 107.25 3%48 Series No. 39--~~~---------- woe an a 
Fesnary sia _—_——-—— 1986-1958 re > ion in eiginene, (City) & f' 5g _~~~------ 1957 hy-g - *100% 188 i 
“Compa, At dll J-D Ps *102.28 102. pis : ; Sinking fund sold $s... ps ~ Ya 100% : 
es 7$63-1968 ve . -30 -- 100.28 103.4 Sink! an anna 1958 F-A “i 100% 1004, 
Seen? — m~==-- == 2 June 1964-1969 iD oe 10136 101.26 7 100.17 i029. Buenos ‘Aires. (Peat, 6 ie ID -- 100% 1021 . 
Setqnanadl - 1964-1 i Rs . : . t _ - 
SEE monsdeemceneaant ie 1965-19") |e ~-  *101.18 101.20 -- 100.15 102.7 Reema) ee gie-z——-——_ 1981 M-8 me *95 
ay 2a 1966-1971 MS >: 201.27 101.20 18 100.10 102.2 Refunding s t 44, s%;-------—1977 ys 90% 90 90% 41 
Treasury owe EES: June 1967-1972 J-D 100.25 ioaae ima a ious ony A External readj 496-4545. 1978 F-A 914% 90% 92 27 
asury 2%s_ ~~~ Sept 1967-1972 y's a ' External s f 4 nen ty -- 92 92 "2 
Treasury |, anand +f . aw 105.6 105.8 ~~ 100.30 105.17 4-6%0___ "tows M-N oh y > 
Treasury 28 1989-2985 ye “> 3106.22 106.24 -- 107.8 107.26 Cansaa (rae pA S bonds 1984 J-J , ta 4 . 
easury oe 1954-1966 J-D ne opee.36 104.16 nade -- -- 25-year 3%. 20-9F **—-—.1960 2-0 11% 111% 1114, 
Sury 2%s Towa ~--—-- 1956-1959 M-S ned 08.2 108.4 -~ == oo ~year 3s ee J-J = 107% 1073, 14 
ae 28... 1959-1962 JD e100.90 104-8 104.8 4 100.27 104.9 30-year 3g__"—~-~~~-~--—----—_19879-y 104% 104% 1041, : 
Treasury Siento, SE J-D €100.22 , 100.21e100.22 16 100.15 101.12 2s eee en M-N 104). 104 104 fe © 
Treasury _ Mar 1948-1959 M-8 sow *102.24 102.26 — 102.26 103.28 3s ee 15 1948 J-J ap *101 i 102°" t 
sneer 3 Dec 1948-1950 3-D ~~ $102.4" 102.6 ~~ 102.9 102.9 | Pomme Jan 15 1953 J-J | °103% 1037; mt 
zeeaeury So Jun 1949-1951 J-D ee i 103.24 ~- 104.24 104.24 ACarisbad (City) az een Jan 18 1958 Jed as °103'% 104° ; 
Treasury 25~~_--~~~7--~- Sep 1949-1951 M-$ wie oien se a aii 102.20 102.27 AChile (Rep) External ¢7 377-1958 J-J *36 , 39 vil 
_ ON: 5 © 1949-195] . “~ eae . a ‘i ia 5___1949 M-N f p , “ 
Treasury 2s_____ ~~ March 1950-1953 pay ~~ — *102.23 102.25 -- 101.29 103.4 A Rater ned——__ 1988 M-N - + te 20% q 
me 30______ ~-Sept 1950-1953 yy 8 ae ae -- 102.21 103'2 46s assentes o& fund 6s_— igen 4-O - eg, 20% 31 
en atl 1951-19 © o- . -- 102.10 103 Peed nor oeienen all . 25 . 2 
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Bid & Asked Sold January 1 Sale Price Bid & Asked 
Low High No Low High Low High 

Elec Aute-Lite 2%s debs________-- 1950 eae *102%e 102% 
111 111% 2 111 115% San ty 3%s.------1940 *105 





0 aot Ee 
113. 113% i0 112% 115% ‘ 115'2. 115% 116 
103% 103% 26 102%2 106% ‘ 1965 =< °shs FR? 


is *101% 10142 
65% 66% 16% 











& Pac RR— 
5s series A_.__-----1975 
_Jan 1 2000 
lst mtge 4s ser A wi_--.----- 1944 
Gen mtze 4%s inc ser A wi- _.2019 
Gen mige 442s conv inc 
series B i 
Chicago & North Western Ry— 
2nd mtge conv income 4428__--1999 
ist Se Rees | 
thaWhicnge Railways ist Ss sipd 
25% part paid___-_-_-_-_------ -1927 
Rock Island & Pacific Ry— 
General 4s ..._--------------1988 
aCertificates of deposit 
$ARefunding gold 4s 
$48ecured 4425 series A- 
AGonv gold 4%s__-------------1960 
Chicago St L & Hew Orleans 5s__-.1951 
Gold 345 1951 
Bk ee 
& Sou tern “es 
nae 5s___._Dec 1 1960 








ADebenture 58 
tAChoctaw Ok & Gulf cons Ss___-.1952 


Cincinnati Gas & Elec 3%s 
ligt mtge 3's vt 
Cincinnati Union ‘Terminal— 

1st mtge gtd 34es series E_ 
ist mtge 2%s ser G 











ad & Pittsburgh RR— 
s gtd___--—_--.---- 1948 
s gtd 1950 
e ist gtd 4%s__---1961 
rm gtd 5%2s_.-----1972 
es B gtd 1973 
Cc 


uthern Ry.— 
ae fea EES 19R0 








*140% _- 
96% 96% 
71% 73 


95% 9542 
*87 9176 
83% 84 
20% 21% 
21% 
107% 


99% 
*100% 

99 Ve 

99% 
*100% -- 


8034 84 

27 30% 
10442 104% 
100 102 


8442 86% 


87 89%% 
101 101% 


8542 B5'2 


105% 10642 

104% 10442 
70 V4 
164 
25% 
106 
99% 
98 
10074 
9742 


105% 105'2 
103% 103% 

108 

106 

/2 101 
101% 
*9834 99%%4 


104% 104% 
*105%2 107% 


112% 1123% 
*102% 103%2 


*109'%% 110 
*121% -- 
91%, 93 
85%, 86 
105 42 105'2 
107%2 10744 


*107% 

*115 is 
108 108% 
1075 108% 
107% 108 


73% 74 


141% 
eo 


94 
103% 
90% 


108 
106% 
103 
103% 
10212 


109 
108% 


112% 
104% 
112% 


96% 
91% 


106 
1094 
107 
114 V%, 
108% 
108 % 
108 


86% 


Francisco Sugar coll trust 6s_____.1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 
44s conv ine debs__---_-- cee gies 1969 


tAGeorgia & Ala Ry 5s 
Certificates of deposit 
t£A4Ga Caro & Nor lst ext 6s 
Certificates of. deposit 
Goodrich (B F) Co. lst mtge 2%s_1965 
Grays Point Term Ist gtd 5s 
Great Northern Ry Co— 
General 5's series B 
General 5s series C____..__.----1973 
General 4's series D 1976 
General 4's series E 
Gen mtge 3%s ser K 
Gen mtge 3%s ser L 
Gen mtge 34s ser M 
4Green Bay & West deb ctfs A 
ADebentures ctfs B 
Greyhound Corp 3s debs 
Gulf Mobile & Ohio 4s series B__._1975 


Gulf & Sh ‘ 
lst & Term M 5s stpd 
Gulf States Util 3%s series D____.1969 


Hocking Valley Ry 1st 4%s__._--__1999 
t$4M Housatonic Ry cons gold 5s___1937 
Househcld Finance Corp 2%4s___-.1970 
Hudson Cosi ist s f 5s series A_..1962 
Hudson Co Gas Ist gold 5s____-_.1949 
Hudson & Manhattan lst 5s A__-.1957 

4Adj income 5s Feb 1957 





Milinois Bell Telep 2%s series A_..1981 
llinzis Centrai RR— 
ist gold 4s 1951 
ist gold 3%s_- 
Extended ist gold 3%s 
1st gold 3s sterling 
Collateral trust gold 4s.._..-_ --1952 
Refunding 4s —_ 1955 
Purchased lines 3% 
Collateral trust gold 4s 














rhsg , 90% 2 9842 97% 98% 


*104% _. 
98%, 90% 
97% 98% 

*105 ests 


10542 
102 
131 
10154 
693% 
69% 
105%. 


105% 


105 
103% 


as & Elec deb 5s 103% 1047% ; Vs 10612 Refunding 5s_-_ 
V 1Bt extl guid #5_-194b *107% + -_- 108% 40-year 4%s 
Sou Ohio El Ses 908 *.< 330 111 our eee cold 4s ors 
Colum Tol ist ext] 4s_..__-l *114% -. & 1 tenfie iv lst go s 
ntl : : -” Louisville Div & Term gold 3%s_1953 
12512 126 126% Omaha Div lst gold 3s 1951 
10642 107 3 108% 8t. Luuis Div & Term gold 3s___.1951 
133 ; @ 112% 1951 
106 % 10714 M2 107% Springfield Div 1st gold 3'%s____1951 
Western Lines lst gold 4s 
: 102% 10278 103% eee 
3%s debentures , S 104% 105 105 ¥% ll Cent and Chic St L & N O— 
3%s debentures . : 104% 105% 107% Joint lst ref 5s series A 
t4Consol Ry non-cony deb 4s----1954 : 61 62 ist & ref 4%s series C____.----- 1963 
SDebenture 4s 1955 * 1st ref mtge 4s ser D 
A4Debenture 4s ee oe 
Continental Baking 3s debs 101% Ind Ill & lowa 1st gold 4s 


tAInd & Louisville lst gtd 4s 
Crucibie Steel 3%s sf debs______-1955 oa *103 1% 
54 


Indianapolis Union Ry 3425 ser B_1986 
§4Cuba Northern Ry 1st 54s_----1942 aa Inland Steel ist mtge 3s series F__1961 
ADeposit receipts a 46% 





iin! 
“a0 > 





a Ge Ge Oxf 
> 


' 


10012 
105 2 
103 Ye 


100% 
95% 


~ 








v1 





oh 
oo 








ea 


tInternational Great Northern RR— 
ACuba RR ist 5s gold_- ----1952 - #79 Va 80 Alst 6s series A 1952 
ADeposit receipts-_---—---- = 45% Y SAdjustment 6s series A_._July 1952 
At%es series A extended to... 1946 nae *64la 67% 66 Alst 5s series B 1956 
QVeposit receipts Hea 45 41st gold 5s series C 
46s series B extended to_.-----1946 We *6§41, Mo $Alnternat Hydro El deb 6s 
ADeposit ts : *44 6 Internat Paper 5s series A & B__.1947 
Curtis Publishing Co 3s deb 1968 101% 101% 101% Ref sink fund 6s: series A 
Int Rys Cent Amer ist 5s B__----- 1972 
Int Telep & Teleg deb gold 4%s_-__1952 
Debentures 5s 1955 














L 1st mtge 3s__---- _-1970 106%  snets sonu 
n Ry 3%s series B—~8063 oad cue ost ne 
3 102%e 102% 102% James Frank] & Clear Ist 4s 
Delaware, x & West RR CO- 100% 100% 10% 98 Jones & Laughlin Steel 3%s---_-1961 
NY, Lack & Western div . 
ref M 5s ser C_-------1973 95 95% 

mtge due 1993 60 63 


& yg ® scngeammmaachas 34 106% 106% Kanawha & Mich Ist gtd gold 4s__1990 
1936 655% 68 Kansas City Fort Scott & Mem Ry— 
1936 66. 66 1 $4Refunding gtd 4s 19 
ACertificates of deposit__.__._____ = 
18 18% Kansas City Southern Rv Ist 3s__.1950 
14 15 Vs Kansas City Terminal Ry 2%s__..1974 
6134 63- ; Kentucky Central goid 4s ,---1987 
y , Kentucky & Ind Term 4%s__~__-.1961 
106% 106 42 Piain 5 Ps a 1961 
35% 55% ‘Glee maguesantenas-. ions 
s e eT 


faba Hs en ee 
45 7 phish a 


gr ee Rea . 


























Lake Sh & Mich Sou gold 3%s-...1997 110 110 








3%s registered. *107% 109 


56% 59 
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BONDS Friday -Week’s Rang : Friday Week's Range 
New York Steck Exchange Interest Last or Friday's Bonds Range Since New Terk Steck 2 Interest Last ov Friday's Benés 
Period Sale Price Bid & Asked Sold January 1 Pesied - Galé Price Bid & Asked Bold 
tow High No.. Low High Low High No. 
Coal & Nav s f 4%s A_._._1954 ia ae *105 106 a 104% 106% N Y & Harlem gold 314s.........2000 M-N nl *108 aa 
Lehigh & New Eng RR 4s A_..___1960 A-O 104% 104% 104% 5° 104 106 . Mtge. 4s series A ‘ J-J he *__ 114% a 
nm Valley Coal Co— Mtge 48 Series B_ _J-F ‘ee *115% —-- es 
ist @ ref sink fand 5s____..____1054 F-A a. *99" __ eae 100% 100% MY Lack & West 4s series A_...1973 M-N 86 84% 86 12 
; 1954 said aa 99% 99% 1 98 - 100% 4%s series B M-N we *92 «93 
ist @ ref sink fund 5s___._______1964 F-A me  ) = 92. 93 tN Y New Haven & Hartford RR— ve 
‘ $s stamped...____......-._ 1st fee 91% 90°" 91% 14 89% 95% &Nom-conv deb 4s : mu-8S nt 62% 63 5 
ist & ref sink fund 5s_- _1974 F-A mes *90% _- a BB% 90% ANon-conv deb 3%4s_......-..-1947 MS - 60% 60% 61 25 
5s stamped 1974 AS hai 91 91% 8 87% 95 ANon-toiv deb 3%s_... 1954 A4-O 60% 60% 61% 61 
) ANon-eonv deb 4s me 1965 I-J 62% 6242 63% 116 
Leb Val Harbor Term gtd 5s____._1954 F-A 81%, 81% 82 35 73% 91 eee deb 4s_ 1956 M-N -- 62% 63% 43 
Lenigh Valley N Y 4%¢ ext______1950 J-J 89%, 89% 90% 9 80% 96% certificates sucess J-J 60% 60% 61% 12 
Lemgh Valley RR— - Conv deb 6s J-J 69% 69 70 27 
4s stamped nrodified____. ._____._ 9003 M-N 52% 51% 53% 280 45% 69% §4Collateral trust 6s 1940 A-O 86% 86% 87 48 
4s registered__...._.__..._.__.2003 ies 492 49% 49% 16 45% 64% 4Debenture 4s 1887 M-N 33 32% 34% 178 
4%s stamped modified__..______2003 M-N 56 55 56% 102 472 Ti ' Sist’& ref 44s series of 1927. J-D 67 67% 140 
5 i oon meanitind 2003 M-N 60 "pe 2 33 ao ee - — siutedhend teshvin 
s stamped m - 0% 58% 60% 33 53% 76% M-N Ms 108 108 % 
tan ¥ Ont & West tof gold Gaises «6 MS 21 22. 107 a7 
Lehigh Valley Terminal Ry ext 5s_1951 A-O 83% 82% 83% 20 18% 93% 4SGeneral 4s 1955 J-D 10% 10 10% 35 4 
Lex & Eastern 1st 50-yr 58 gtd____1965 A-O pac! ¢ _-. 133% px 127% 132% N . Power & Light lst mtge 2%s_1975 M-S 101% 101% 101% 17 100% 
Liggett & Myers Tobacco 5s___..~_ 1951 A-O = 118% 118% 3 118% 121 MY & Putsam Ist cons 46_.._1993 A-O 83% 84 15 14% 
Little Miami gen 4s series A___-- 1962 M-N co, ae ee ae 109% 116 N z Queens E] Lt & Pow 3%4s_---- 1965 M-N 105% 105% 105% 9 106% 108°" 
N ¥ Steam Corp: Ist FoR US : J-J ah 105% 106% 12 % 
ee eT hae a ——— ee = pe ane rE i4N ¥ Su & W Ist ref 5 19 J . 
uaran gold 4s_...___ ssi M-3 aE *106% 107 ea 106% 108 sq st ref 5s.._--.1937 -J 71 “oo @ 80 
4s stamped_.._._._.__:-.......1049 M-3 ik 106% 106% 1 106% 107% §42d gold 4 1937 F-A i ne hag = = = 
Lorillard (P) Co deb 5s____._-_____1951 P-A __ —- *1183%4 118% __ 118% 120 §4 General gold 5s 1940 P-A on *30% 32% a 11% 35°. 
38 debentures 1963 A-O 104% 104% 104% 25 103% 105% 4Terminal ist gold 5s. 1943 M-N =~ *98 Ye 100 ~s 98 Ye 
Louisiana & Ark ist 5s series A___1969 J-J 104 103% 104 20 «4103 «(105% "def ee Pg ery Sern J 106% 106% 106% 4 wwe 10 
West s ~~. 1946 32 1 
Louisville Gas & Elec 34%2s8________1966 M-S on *106% 107 = 105% 107 Niagara Pails Power 3's_---____-1966 M-S =" iors ats a 107 109% 
Louisville & Nashville RR-- Niag Leck & Ont Pow ist 5s A_..1955 4-O idk 107% 107% 11 107 108% 
lst & ref M 3%s series P_-----2003 A-O 108% 107% 108% 31 106% 111% sss 
Ist & ref M 2%s ser G_——-—-—- 2003 A-O : 96% 97 13 95% 97 —s = b. Roar iam 8 ead 
uca em Div 4s_.......- - ent 100% 10034 2 100%4 102% mtge J 99 96% 99 ; 
Bt Louis Div 24 gold 3s_____ __--1980 M-S --  *102% 104 — 100 102% 4Gen mtge 5s conv inc___—__-__2014 A-O 62 3834 62 al rie oe 
Atl Knox & Cine Div 4s_______1950 M-N ; 116% 116% 1 .114% 116% Norfolk & Western Ry lst gold 4s-1996 A-O -- 135% 135% 2 133% 136% 
— ¥~z gen & ref 5s_______1074 M-8 a ¢) ee be 136 138% 
- m & ref 4%s series A........1974 M-8S ‘alin *127% .. aba 124 128 
Northern Pacific Ry prior lien 4s_.1997 Q-J 113% 112% 113% 5 0% 
7 108% 119% 
Maine Central RR 4%s ser A----1960 J-D 75 14% 75 51 65% 82% Gan on eM eae os -- ae a-, 420% 210% 4 106% 115 
Ist mtge & coll 4s ser B_____- 1954 J-D ras *_ 101% _- 100 101% 30: teghuered gold 3s_.-_Jan need Q-F 81% 80% 81% 58 712% 89% 
Manat: Sugar 4s sink fund__Feb 1 1957 M-N a 8542 85% 2 80% 90% Ref & imot 44s eeries A- 2 ty 50 PARE by 2 6l6UR es 
4Manila RR (Sovthern Lines) 48 1959 = M-N ; <> oe eae rg a ede eae Fegerpareen SE a! 100% 98% 100% 189 = 87:10 
Mccrory Stores deb 3%---------~- A-O es *__ 103% “ 103% 105% Ref & iaeet He iostes eee <0 J-J 107 104 107 83 93% 110% 
Metropolitan Edison lst mige 2%a.1974 = -M-N 104104 1 102% 106% iitnne 6 —h ll — 85 93% 110% 
Metrop Wat Sew & Drain 5%s..--1950 A-O — 101 101% ? 99% 102% (Minn) ist & ref mtge 3%s____.. 1967 P-A 104% 104% 104% 5 104% 107 
; ist mtge 2%s 1974 F-A * \ " 
t$AMet West Side El (Chic) 4s_.1938 F-A i 25% 25% 1 y , _- 103 103% -- 102 104 
Mocupan Centrai— “4 - ° 16% 25% (Wise) 1st mtge 3'%s_----~-__._1964 M-8 es *1074%2 __ win 107% mn 
Jack Lans & Sag 3%8_--.-..--_1981 M-S -- 200% —- ind 102 102 
ise gold a¥ea.- 7 1583 uu -- 107% 107% 2 105% 107% Oo 
mp 8s series C.....-- -J 103° 1015 103% 18 98% 105 ensbu —_ 
Michigan Cons Gas lst mtge 348-1969 M-8S “- 109 109% 2 107% 111% erst ie et 1948 J-J3 24% 24% 26 
$$A Midland of N J lst ext 5s-....1940  A-O ~ ° a an Onto Edison ist mitge 3s---------- 1974 M-S 104% 1084 10a! 30h 20% 
$§AMilw & Northern 1st ext 4%s_-1939 § J-D : 107 109 12 104% 116% ist mtge: 2%s_ 1975 A-O 993, i ae 33 103% 106% 
4 §Consol ext 4% -1939 = J-D - #L 101% __ 97% 120 Oklahoma Gas & Electric 2%8-.--1975 -F-A {0 Io” = ein 
Minn St Paul & Sault Ste Marie— oe an A. Ad, 4 Tone ged S4-221808 co -- 101% 101% 1 101% 103% 
ist mge 4¥%48 inc ser A-_———- in J-3 96 97%h 154% 108 Guaseatace stbd cone-ta- tess 6 S3(«w:sia% a aoe. Ae ee 
SGen mtge 4s inc ser A___---- 1991 - 672 67 69 116 65 Oregon- ashingten ao A. 
Mo Kansas & Texas 1st 4s__-.---- 19909 J-D 8344 83% 84% 149 71% 93% _ ae oe | re Her S50 18 104% 
Missouri-Kansas-Texas RR— ° .? 
ore > 5 5s series A meee ~ i 85 86% 44 19% 2% P 
-year 4s series’ B__._.. wetamall 1 - 13. 73 37 65} , 
Prior lien 4%s series D_------- 19780 J-J 75 15 75% 6 OO 88% Sade ggg ee gy * ae gpeeaaeen tc lt --  *101% 103% -- 102 102% 
Cum adjust 56 series A__-Jan1967 | A-O 85%, 85% 94 99 64% 112 eS ee in aatent 
& ref mtge 3%s series I._...1966 J-D 106% 105% 106% 3 105% 108% 
Q isi & ref 5s series A__---_.1068  F-A 84% 83% 89 192 12% +95 pote yg ge ig oe =. soe%e 100% 10-105. 107% 
SGeneral 4s. sates 1975 M-8 52% 51% 54% 445 33 58% ist = M 3s. series b_...-___ 1974 J-D 105% 105 105% 18 104% 108 
Alst & ref 5s series F_--------- 1977 M-8 84 83% 89% 505 73 $5% ee oe et oe aden ne 2... as Seo 16 105 106% 
Alst & ref 5s series G_------—- 1978 4 896M-N 84% 83 89% 1890 72% 95% Pwatie Teh & Tet See etme = <a” 10 168% 180 
OConv gold 5%s 1949 M-N 39% 38% 40% #370 14% 43% ee tas Lane hee a <a -- 20% 130% 
Oist & ref gold 5s series H----.1980 A-O 84% 83 89 110 72% 95% Padnedie © Tit let's £ gota’ O1b6..-T5e8 Fe on -- 10% 107 
Oist & ref 5s series I___......_ 1981 F-A 84% 83 89% 272 72% 95% Panhandie East F L 3s B_. ......-196@ M-N ow "10342 105 im 103% 105% 
Moh’k & Malone ist gtd gold 4s_..1991  M-S re 85 86% 3793 & Passaic G & E cons 60.1048 = M-5 — "2 -- — ee 
Monongahela Ry 3%s series B__..1966 F-A ~_ —- *104% 106% rae 105% me Pennsylvania ag 
Montaaa Power ist & ref 3%s___.1966 J-D aoe 105! Vp 105 42 14 104% 106 % Gata 4s series E trust ctfs_.._.__.1952 : M-N -- 111 Vy 111% 15 109% 111% 
Moutreal Tramways 5s ext..._.-- 1951 J-J = 100% 100% 1 96 101% pvente ‘Giees Send Eaieaen “~~ on OE oe -- 105% 106% 
Morrell (John) & Co 3s debs.----1958  M-N “~ #192 103 -_ 108% 103 oy em Ghoryt  y eenthees RR = ° 
Morris & Essex ist gtd 3%s_---—- 2000 J-D 67% 67 68 89 89 «2% «77 coe & Os Os ee ornare aan 4 ee == 108% 108% 
Constr ~ Reg ee A = a ed 80 79 Vy 80 60 66 86% 1st & ref 3%s ser D...------+- 1 J- 106 Vg 105 Va 106 4% 13 105% 107% 
Constr 2 series B__.-.---- ° 75 \2 73% 75% 112 
Mountain States T & T 3%43_----1968 = J-2) -- 106-108 2 103% 109% Dee iat SE Horne il ar 283%... aan ee . 
Mutual Puel Gas ist gtd 5s____1967  M-N ~_ #107-—«108 107% 110 pcemaiendan tae . oe 
Conse! gold 4s 1948 M-N ie 107% 107% 10 107% 106% 
4s sterl stpd dollar___._.May 1 1948 M-N in *107% = __ ee 107% 108% 
N _ Cons sinking fund 4%46_----—---1960 PA 125% 125. 136 24 184% 128% 
ean nie nedalae - 1 
Nash Chatt & St L 4s series A__.1978 F-A 101 99% 101 29 96% 104% pena be a A jninieesnisbil 1968 J-D Z 129% 130 ” 13 136% ia 
Nat Dairy Prod 3%s debs_....-.. 1960 J-D pa 107% 107% 21 106% 108% General 4%s series D-_---------1981 A-O a 119% 120% 8 118% 126% 
Na.ional Steel 1st mtge 3s___.-_. 1965 A-O = 105% 106% 12 104 106% Gen mtge 4%8 series E..-.--.--1984 J-J i 119% 121 17 118% 126 
tANegatuck RR 1st gold 4s____-- 1954 M-N on of Sar — 105107. vy deb 3%s 1952 A-O ee 104% 104%, 15 103% byt 4 
Newark Consol Gas cons Ss___.-..1948 J-D me a ca 110% 112% py mtge 3¥%s ser P_---------- 1985 J-J some 103% 104 % 45 102% 106% 
toNew England | RR gtd 5s_..-.-- 1945 J-J on 100% 101 12 96 104% Peoples Gas L & C ref 5s--------- 1947 M-S ~ *106% __ am 107% 109% 
4Consol gtd 1945 J-J = 9742 98 12 95 102% Peoria & Eastern 4s —« oy 85% 8242 85% 31 18% 91% 
4s =a 
a Fy we By eg Se A....-+ — , 114 ae 1 18 112% 115% sameome $5- Union Ry 5%s-.--1974 FLA ois #106 = Be 106 107% 
las series B_.._.-.-. . - a Y y 3 
N J Junction RR gtd 1st ‘a eee 1966 PA “= P+ age ) B =" 7% Pere Marquette Ry 3%s ser D----1980 M-8S ~ 100 100% 126 96% 100% 
New Jersey P & L 1st mtge 3s----197 M-8 ate *106 107 aa 107% 108% deb__..--. 1952 J-D od + 
New Orleans Great Nor 5s A------ 1983 J-J 7 106 106 1 104” 106 %4 Phila “Balt & Wash sat gold 4s— ei iy 7 
NO&NE 1s: ref & imp 4%s__-_- 1952 J-3 *106%% 108 -- 104% 108 General 5s series 8 1974 F-A 134% 134% 134% 1 131% 
New Orleans Term ist gtd 4s....-1953 I-J ‘eae 106% 106% 5 104% 107% General gold 4%s series C----- 1977 = = *130% 132 eee 128% 131% 
Iphia % 
tNew Orleans Te>as & Mexico Ry— ee ise ts rel 2a iD ik 10234 102% 3 102% 108% 
§4Non-cum ine 5s series A__--1938 A-O oe 7° 77 1 70 86 ist & ref M 2%s M-N - 102% 103 40 101% 104% 
ACectilicates of deposit -- one, << on ae i A hc ist and ref 2%s 1974 M-N 102% 101% 102% 30 101% 104% 
Aist 5s series B 1954 A-O 92¥, 92 93 13 80 43 9B % Morris Lt@ deb 3s_-----——--1962 M-N os 106% 106% 22 104% 106% 
ACertificates of eenreneeT thc ble ne 92% a 81 96 1963 M-8 cea *106% 107% ee 106-1 
Alst 5s series C 1956 P-A sal *86%2 __ ue 80 897% ¢$4Philippine Ry Ist s f 4s------ 1937 J-J Se 27% 27% 28 15% 30 
ais see cee DCCC OD re | aes R103 108 ei 101% 103% 
1 Acer ies of deposit_————-- as — e rhea 7 a ee Phillips Petroleum 2%s debs__---- iin 103 103% 64 101% 103% 
st 5¥%s series 1 A-O 4 96 97 51 B3%_ 101% Pittsburgh Cine Chi & St Louts— 
4Certifieates of deposit___._._._.. aad ons *_ 9 nes 83 = 98 Geries D Cy yo ot _ i nt 2% 102 
K Y Central RR 4s series A_-1998 FA 90%. 88% 90% 186 80 94% gerica B Ses gtd goed poids 0 -D S a ie = aaate 3% 
Ref & impt 4%s series A_______2013 A-O 89% 885% 9042 346 7B. 94% Series G 4s guaranteed___.-----1957 M-N i Tae -- 113% 116% 
Kef & impt 5s series C__----__- 2013 A-O 95% 9% 96 234 85% 99% Geries H eons guaranteed 4s_..-1960 F-A ost, "aerated - 14 14 
N ¥ com & Hud River 3%s_..... 1997 oJ 100% 99% 100% 26 99% 100% - Geries I cons 4%. “ sons vs on: 3 me os i SD 
- = *98 «= «99 Fi 97% 105 Series J cons guarantee’ 1481 - -- *125 126% _ 124 
Lake Shore coll It gold | EE _1998 za a 87 Ye 88 15 87 5, 97 canine 5s sites A 970 JD 129% 128% 129% 17 iaate 134 
- <= *8 88 ae 83 94 Gen: mtge 5s series B.._--..---- 1 130 130 2 . 
— = coll gold SUB n ennai 1998 pra 86 83 Me a 11 81% 95 Gen mtge 3%s ser B------ ~--~-1975 A-O se 104% 105% 20 104% 109 
1998 - nae 80% 4 10 80% 91 
New York Chicago & St Louis-- Pitts Coke & Chem ist mtge 34%s8-1964 M-N ee 104 104 1 101% 10e4. 
Ref mtge 3%s seriés D___..-..1978 J-J sn 106 106% 21 «= 104% 106% Pitts Steel 1st mtge 4%s---.--..- oe 4 106 10542 106 8 104 10649 
Ref mtge 3%8 ser E__--__---_-- 1980 J-D 101% «= 100% 101% 50 100% 102 det pig 4349 series B____...____ 1950 J- = *104% 105'2 ane 3% 106 
Y Pits & W Yo ist 448 series A..._1958 J-D 942 0 96% 20 
NW ¥ Connecting RR 3%s A___....1965 A-O a 106% 107 5 106% 109 ist mtge 4% series B_ 1959 4-0 aK 96% 96% 2 
N ¥ Dock ist gold a P-A 103% 103% 104 1 100% 104% ist mtge 4%8 series C____.....-1968 s-0 eS 9 6% 21 Me ' 
W Y Sdison 3%s series D____-____1965 A-O 10342 103% 103% 10 =: 103% 107% i. oe & Ash fan Se +2 pe *105 106 
ist Men & ref 3%s seties E...._ A-O = 105% 105% 1 105% 109 een 5s series — "126% -- 
N ¥ Gas £1 Lt H & Pow gold 6é___1968 3-D im 1135@ 113% 8 111 113% ist Se seties C..____...._1978 J-D an 
chase money gold 4s_._____..1948 PA 112% 1086 111% 4 (10. 110% > Vance © 2077 JD ne *117% =. 
Por footnotes see page 1660. 
z = - een ea em a = saampasianie es een - 






THE COMMERCIAL & FINANCIAL CHRONICLE. Monday, October 8, 1945 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 5 








Friday Week's Range BONDS 
Last or Friday’s Bends Range Since Rew York Steck 
Sold January 1 
No. Low High 
94% 101% Southwestern Beil Tel 3%s B.....1964 
104% 108% lst & ref 3s series C 1968 
113 «113 


25 434% 
103% 103% 
109% 110% 
108% 107% 108% 


inte ae 155 157 
*225% 244% 224% 245 




















*101% 102 


110% 110% 
*107% 107% 
125 125 
107% 108 
105 105% 


ods 106% 107 
106% 107% Tezas *135% 137 


*102 102% 


6 





ty 
107% 107% 103% 103% 
*103% -- . ref 4s_ 1960 88% 90% 
106 6107 Adj income 5s__ 47% 51% 
71 73 62 *102% 105% 
Toronto Ham & Buff lst gold 4s._1946 *101% 
Trenton Gas & Elec ist gold 5s_._1949 


— — Tri-Continental Corp 3% debs_—_1960 a 


108% 108% 
71% 72 
20% 20% 


23 24 Union Electric Co of Mo 3%s *110% 111% 


t$AUnion Elev Ry (Chic) 5s *28% .- 
Union Oil of Calif 3s debs___--_-_1967 103% 103% 
Union Pacific RR— 

ist & land grant 4s 1947 104% 105 

34-year 342s deb 1970 104% 105 
106 106% 35-year 348 deb 1971 105 105 
-- -- Ref mtge 3%s series A____.....1980 106% 107 
*83 96 - United Biscuit 3448 debs_____-___. 1955 *106 107% 
96 8696 . Universal Pictures 3%s debs 102% 102% 














99% 10042 
100% 10042 
2 

95% 96% Vandalia RR cons g 4s series A___1955 “114% _- 

Cons s f 4s series B_... ~~... ~~ 1957 115% 115% 
60% Virginia Electric & Power Co— 
5914 lst & ref mtge 2%s ser E 101% 101% 
- Va Iron Coal & Coke 1st gold 5s..1949 t, *103% 
Va & Southwest ist gtd 5s__.._...2003 
lst cons 5s 1958 
Virginian Ry 3s ser B_----.--.. ~-1995 





is-Southwestern Ry— 
certificates____..._ 1988 111% 111% 
inc bond ctfs__._:..Nov 1969 *91 95 


& unify. 5s... 1952 < 18% 719% 72 
teens A....1990 86 691 Wabash RR Co— 


Gen mtge 4s inc series A 
id 48.1968 oie *112 tA 
Gen mtge inc 4%s series B 89 
eee Be iat A. Hig 62 _ 1st mitge 3%s ser B____-.-----1971 98% 
heeereame: “ Walworth Co ist mtge 48____-__--1959 101 
°131¥, Ward Baking Co 5%s debs 
haa (subordinated ) 100 
Warren Petroleum 3%5s ‘ *102% 
*106 110 Warren RR Ist ref gta gold 34s_.2000 ner 
*_ 108% 86 Washington Central Ry ist 4s_._--1948 103 % 
107 107% Washington Terminal 2%s ser A--1970 ott 
§4Refunding 4s_ * 49% Westcuester Lig Ss stpd gtd — "D ‘ one 


Soe me oe cater wei) some go eaptiusytes. 
hag el gg. os onc ea - West Penn Power 3%s series I-..-1966 — J-J 107 
Gist Sots Os sprites A. 1908 pe « Western Maryland lst 4s 1952 © A-O 105% 

ACtfs of dep (Guaranty Trust). 66% 67% lst & ref 5%s series A_________1977 J-J 105% 

ee eee te aan —" = %e Western Pacific 44s inc ser A--2014 May 105% 
THAAtI & Birm ist gtd 4s____...1933 r +1 95 Western Union Telegraph Cco— 

ACertificates of deposit....._._.. 94 100 Punding é& real estate 415 M-N 108% 
tABeaboard All Pla 6s A. ctfs_.___1935 22% 23% a oo ° fem sora 
Seagram (Joseph E) & Sons 3%s_1965 105 4% 105% Westinghouse El & Mig 2%s moar M-N *102% 
Bneil Union Oil 24%es debs__......1954 102% 102'%2 West Shore lst 4s guaranteed 2361 J-J 4 822 

2%s sinking fund debentures__._1961 *103% -- Registered saa 718 Vo 
88ASilerian-A™ Corp coll tr 76-61 - 72, 72 66 Wheeling & Lake Erie RR 4s M-S 109 %% 
Skelly Oll 2%s debs se °101% 101% Wheeling Steel 3% series C M-8 106% 106% 
as Wilson & Co list mortgage 3s___-.1958 A-O re 104% 
ea me ls ane ee 1963 a Winston-Salem 8 B lat 4s 1960 JJ A ee 
Southern Bell Tel & Tel on van ZAWisconsin Central ist 4s J-J one 83% 

3- aabentures. 108% 108%, ACertificates of deposit-._.___.._. —- ~- *. 84% 

2%s debentures. 101 i tae §48u & Du div & term Ist 4s___1936 M-N 44% 40% 44% 

. —— 01% 101% 101% ACertificates of deposit peat 42%, 3942 42% 
104 102% 104 Wisconsin Elec Power 344s 1968 A-O ons *105%2 107 
100 99 100 Wisconsin Public Service 348_----1971 J-J or wen 109 
Bs son i a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
1 included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
om 06 106 not included in the year’s range. y Ex-coupon. 
Bout §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 

(hy Ry Sod ar mene = co ” 4 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484, 

Devel & 6s. 1 a 115% 115% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 

Devel & gen 6%s 120 118% 120 the Bankruptcy Act, or securities assumed by such companies. 

oa 124% 124% *Friday’s bid and asked prices; no sales being transacted during current week. 
107% 107% 107% 106 ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 
CE—Cash and deferred deliver 


NOTI sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they oceur. No account is taken of such Sabo in computing the renee for the year. 4 _ ee 












































In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Sept. 29, and ending the present Friday (Oct. 5, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING OCTOBER 5 








STOCKS Friday § Week's Sales STOCKS— Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 
6% 6% 7 1,300 2% Jan 71% May Air Investors common 2 4% 4% 4% 2,100 2% Mar 4% Jun 
a 29 29 40 27% Sep 32 Apr Convertible preferred_....._.._.. 1" ae hd ane “3 36% May 37% Apr 
12% 12% 12% 3,400 10% Feb 12% Jun Aireon Mfg Corp. 50¢ 11% 105% 11% 31,200 5% Jun 11% Oct 
pat St ae 19% Jan 22% May Air-Way S&iectric Appliance__.......~3 5% 5% 5% 1,700 3% Jan 6% May 
4% 4 4% 4,100 3% Aug 5% Feb Alabama Great Southern__.........50 118 119% 50 99% Jan 132 July 


Alabama Power Co $7 preferred___._-® 117% 117 117% 30 115% May 118% Jun 
17% 16% 17% 1,200 9% Jan 19% Sep $6 preferred_ 6 ee ae go qed 106 Jan 110 July 
14% 12% 14% 3,300 11 Aug 14% Oct Alles & Pisher common 1 B% 9% 306 6% Apr 10 Feb 
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ee 
STOCADdD— Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range fer Week New York Curb Last Range fer Weck 
Sate Price of Shares Range Sineo January 1 Sale Price of Prices Shares Range Since January 1 
Par Low Bish Low High Par Low High Low High 
Allied Int’l Investing $3 conv pfd__-__* pea Dee, ae ai 37 Aug 48 Feb 
Auiea Products (Much) 1 41 39 41 1,500 29 Jan 40 Aug _ 
Altorfer Bros Co common--_--_------* -- oo o- 8% Jan 9 Jan 
Aluminum Co common_ es 49% 46%4. 49% 9,500 36% Jan 49% Oct Cable: Electric Products common____50¢ 2% 2% 3 600 2. Jan 4 May 
6% preterred 106 =—:1114% 113% .114% 1,000 112% Jan 117 +s *Feb Te ‘wertificates._._.______.600 ‘ats 2%. 2% 200 1% Jan - 3% May 
um Goods Mfg ° 22% 22% . 22% 200 ---— 19% Jan 22% Sep Cabies Wireless— , 
Aluminum Industries commoa_ se << on me ----~-"16% Jan 26% Jan American dep rets 5% pid._..£1 va eli = gc =e 3% Jan 
Aluminium Ltd-common__.._......." 111 109% 111 2,100. - -- 66% Jan 117 Jun Calamba. Sugar Estate i é 10 10 100 T% dan 

6% preferred_ —. 107% 107% 50-- 207% Oct 110% July California Blectric Power. 190 10% 10% 10% 3,000 6% Jan 
American Beverage common _.._._.____1 3% 2%. 3% 1,900 1% Mar 3% Sep Callite “Bungsten Corp. 3 9% 7% 10 300 65% Mar 
American Book. 100 60 56%. 60 120 46 Mar Oct Camden Fire Insuranse_ a Ao os ie See je 20 Jan 
American Central Mfg. 3 19 18%. 19% 700 11% Jan 25% Jun Canada Bread Co, Ltd. ° sou owl jou in 5 July 
American Cities Power & wight-— Canada Cement Co Ltd common_____* ibe ie mo se 8% Jan 

Convertible class A 23 51 51 51 150 44 Aug 52% Sep 642% - preferred 100 aie a sc a -- 108% Apr 

Class A 2s a 46% 47 450 42% July 48% Jan Canadian Car & Foundry Ltd— 

Class B 3 6% 6% 7% 5,600 4 Jan 7% Mar : Piiniates ociactle pest 27% 27% 50 25% May 27% 

Canadian Industrial 
American Cyanamid Co commion.._.10 46 45% 46% 10,100 36% July 47% Sep Class A voting_ ° oo one nin o= 6 Jan 9% 
American & Foreign Power warr - % i} V% 5,700 a Jan Aug Class B non voting ° oo - ais -- 5% Apr 8% Jun 
American Fork & Hoe commen.._.._° 21% 21% 22% 1,100 17% Jan 22% Oct Canadian Marconi 3 3% 3% 4 13,500 1% Jan 4% Jon 
American Gas & Electric.____....10 39 38% 39% 7,200 31 Jan 39% Sep 

4% % preferred. aa 112% 112% 425 xlll Aug 113% Feb Capital City Products e na 21% 22 200 16% Jan 22 Oct 
American Genera] Corp common-__.10c 12% 12% 12% 5,100 8% Jan 12% Sep Carman & Co class A ° ou -- «= -- 28 Mar 33 May 

$2 convertible pref 1 46 45% 46 75 41% Jan 49% July Class B 7 -- oe 100 12 Jan 19 

$2.50 convertible erred___..__..1 ti 51% 51% 50 47% May 54 July Carnatien Co common ® on 49% 50% 270 | 42% Feb 50% ac. 
American Hard Rubber Co... a 24 24% 300 18 Mar 24% Jan Carolina P & L $5 pfd s wae eam ae ~s 116 Sep 119% July 
American La a 41 37% 41 1,250 32% Jan 41 Oct Carter (J W) Co com 1 aw 9% 9% 300 8% Jan 10 Mar 
Americen Light: & Trac common ._._25 26% 23% 26% 17,900 17% Jan 26% Oct Casco Products. ° 19 17% 19 1,800 14% Jan 19% Fey 

6% prefe Mee ae | ee ra 25% Apr 29% Jun Castle (A M) & Co 10 9 8% 9% 5,300 24 Jan Sep 
American Mfg Co common.______..100 na 70 71% 775 51 Jan 75 Sep Catalin Corp of America__.._........1 inti sees ah ra 7% July 10% Feb 
American i 3% 3% 3% 9,300 1% Jan 4% Jun 
American Meter Co ‘- i 40% 40% 100 31 Jan 40% Sep Central Hudson Gas & Elec com.....° 10 9% 10 12,300 7% Jan 10% Sep 
American Potash & Chemical_......_* =% 50 52 225 41% Jan 5342 Jun Central Maine Power 7% pfd_._...100 i ‘oa te -- 118% May Apr 

Central New York Power 5% pfd_.100 106 105% 106 200 104% Apr 107% Jun 
American Republics 10 14% 12% 14% 14,700 11% Sep 16% Mar Gentral Obio Steel Proaucts._..._._. al ae nie _ 12% Jan 14% May 
American Seal-Kap common ___..____2 6% 6% 6% 700 4% Jan 7% Jun Central Power & t 7% pfa__._100 Bat oh on -- 118 Feb Apr. 
Amer Superpower Corp com__-_----100 1% 1 1% 102,900 % Jan 1% Jun Central & South West Utilities__..__50c 4% 4% 4% 12,300 Apr 5% Jun 
ist $6 preferred © ine 128 128 325 120% Jan 135 Aug §Cent States Elec 6% preferred___.100 22% 19% 22% 1,350 17% Aug 32 Mar 
$6 series preferred. ° 33 32 34% 3,700 18 §=Jan 34% Oct 7% preterr alae 65% 71 640 Jun 80 Mar 
American Thread 5% preferred_...__5 5% 5 5% 2,500 4% Jan 5% Sep Cony pfd opt div ser. 100 22 | ee 250 18 Aug 30% Mar 
American Writing. Paper common____* 92 8% 9% 7,300 5% Jan 10% Apr Conv pfd opt div ser 29__...___- 100 22% $20 22% 325 18 Aug 30% Mar 
Anchor Post Pence. 4 7% 6% 7% 3,100 3% Jan 7% Oct Cessna Aircraft Co common .__._..._-] 42 4% 4% 9,000 3% Aug 5% Jan 
Anglo-Iranian Oil Co Ltd— 

Am dep-rcts ord reg £1 a Bie sm sa we) 17% Aug 20% May Chamberlin Co of America 5 14% 13% 14% 700 8% 15 Jun 
Angostura-Wupperman 1 on 3% 3% 200 3 Jan 4 Feb Cnaris Corp common 10 ea 15 15 50 . 10% Jan 15 Oct 
apex-Elec Mig Co common__._____.__° a 27% 27% 300 20% Jan 28% Sep herry-Burrell common 5 im 19% 19% 25 16% Jan 21 Apr 
Appalachian Elec Pwr 442% pfid___100 we) ee is. a -- 111% Jan 114% Mar Cc Mig 25 Bat! 128 128 100 ©6112 = Jan 128 §©Oct 
Argus Inc 1 10% 10% 11 3,800 7% Jan 11% Sep Chicago Flexible Shaft Co common--__* 45 43% 45 350 34% Feb 45 Sep 

Chicago Rivet & Mach 4 15 14% 15 950 11% Sep 15 Oct 
Arkansas Natural Gas common.______ ° 5% 4% 5% 11,200 3% Jan 6% Jun Chief Censolidated Mining........_.-1 1% 1 1% 18,100 Y Aug 1%. Feb 

Common class A non-voting......_° 5% 5% 5% £21,100 3% Jan 6% Jun §Childs Co preferred 100 =6111 111 114 85 Jan 122% May 

6% preferred 10 10% 10% 10% F 10% Jun 11 Feb Cities Service common 10 24% 20% 24% 46,700 16% Jan 24% Oct 
Arkansas Power & Light $7 preferred_* Me pes soak i 110% Feb 113% May $6 preferred > -142 132% 144 3.000 117. Ss Jan 144 Oct 
Aro Equipment: Corp 2.50 22% 22% 24 7,000 16% July 24 Oct 60c preferred B. ° 13% 12% i3% 500 11 Jan 13% Jun 
Ashiand Oil & Refining .Co_..._......3 11% 10% 12 18,700 7% Apr 12 Oct $6 preferre¢ BB__- i si 123 132 40 110% Mar 135 Jun 
Associated Electric Industries— City Auto Stemping P- B 11% 12% 3,000 8% Jan 12% Oct 

American dep rects reg.___~~~,...-£1 -- 9% 9% 100 8% Aug 10% Jun City & Suburban Homes. 10 it 9% 9% 500 9 9% Peb. 
Associated Laundries of America______* 1% 1% 1% 1,300 % Jan 1% Mar Clark. Contrelier Co i 23 22% 23 850 19% Jan 25% Jun 
Associated Tel & Tel class A_........ ° bad 10% 10% 150 3 Jan 17. Feb Claude Neon Lights Inc ‘ i 3% 3% 4 13.300 1% Jan 4% Sep 

Clayton & Lambert Mfg 6 17% 17% 17% 100 8% Jan 22% Jun 
Atlanta Birm & Coast RR Co pfd__100 dig aie di tale 101 July 104 Aug Biectric inating......° “aa 41% 42 575 35% Jan 43. Jun 
Atlantic Coast Pisheries 3 8% 1% 8% 6,490 72 Aug 11% Feb Clinchfield Coal Corp... ..........100 65 55 66% 1,950 282 Jan 66% Oct 
Atlantic Coast Line Co 50 73 71 73 350 58% Jan 85% Jun Club Aluminum Utensil Co..........° ae 6% 6% 100 3% Jan 6% Sep 
Atlas Corp warrants 6% 4% 6% 50,6uu 2% Jan 6% Oct 
Atlas Plywood Corp 1 254% 2542 27% 4,70C 17% Jan. 27%, Oct Cockshutt Plow! Co common..__..__..* ye 13% 13% 100 11% Jan 13% July 
Automatic Products , 3 15 13% 15 2,100 12 Apr 18% Jan Colon Development ordinary.......... 3% 3%. 4 1,000 3% Aug 6% Fe 
Automatic Voting’ Machine_...._.._. ad 8 7% 8 2,100 5% Jan & .Oct Colonial : Airlines. i 24% 23% 24% 5.700 8 Mayor 24% Oct 
Avery (BF) & Sons common_-___.___ 5 bes 17% 18 200 10% Jan 18% Sep Colerado Fuel & Iron warrants.._..... 7 6% 7% 11,300 5¥% Jan 7% Jun 

6% preferred._.-....-.-.-....._._25 adie 2642 26% 25 23 «Jan 27 sep Colt’s Patent Fire Arms_._....-—-- 37 36% 37 1,650 34% Mar 41% Apr 

Ayrshire Collieries Corp 3 19% 19% 19% 800 16% Mar 20 Sep Columbia Gas & Electric— exc 
5% preference 100 94% 94 95 1,310 71 Jan 96. Aug 
Commonwealth & Seuthern wartants_. ts ts da 25,100 1 /64 Jan a J 
B Community Public Service_.....-...25 3412 335% 34% 650 27% Jan 36% Jun 
pwomenre =f — , ee 1 1% 1% 1% 1,900 ij Jan 2% Mar 
Babcock & Wileox Co bd 42% 4142 43 6,300 29%, Jan 41% Sep Compo oe ry— * 
Baldwin Locomotive— V t c extended to 1946__.__.. -1 14% 14% en — hi or =o ~—_ 

7% preferred 30 a 41 41% 100 40 Aug 43 Apr Conn Gas & Coke Secur common__—_.° on 1% Ve s 43% Mar 
Baldwin Rubber oe common_____.___1 14% 13% 14% 1,300 10% Jan 14% Oct $3 preferred -- -- - -- 

Banco de los es— . 4 

American shares iia wo Yn am 10% Apr 12% Feb Consolidated Biscuit Co i 13% 32% 13 Ye 3208 ore a i ~ ee 
a & ae Wal a ow ee pede 8a AaB 20 114% Sep 118% Jun 
Barlow & 4 g— conde oe 3 Y 

$1.20 convertible A common_.__...6 19% 19% 197% 300 15% Apr 20 Jun 4% preferred series C annewonnnn nn 19 110% 120% 110% a — nd — a Hd re 
Basic Refractories Inc_ 1 6% 63%, 7% 5,000 5% Jan 7% Feb Consolidated Gas ayy ee Ta “a 4 ha 00 43% Jan 6s May 
Baumann (L) common ° _ 9 9 100 8% Mar 11% Jan Consolidated aes S Smelt pre? 64% 17% 18%, 2.300 85% Jan 19% Sep 

71% ist preferred_- ae ae -- 106 Mar 125 Mar o_—ea Resaity ptemneden BB + le + 2% Jan 35% Oct 

. 4 1 
Beau Brummel Ties ee aes te -_ 9 Jan 14% Aug Consolidated Steel senhdei—emmmcenes 27% 27 Ys 29% ane ve: ~ “7 ro oe 
Beauni: Mills Inc common.___-_-__- 10 ne 36% 42 1,200 182 Jan 42 Oct Consol Textile Co oe anit +, Pe ag 2100 13% Jan 23% Jun 
Beck (A 8S) Shoe Corp common-_---_-- 1 20 | 19% 20'2 2,600 18% Sep 20% Sep paar neese a > suaaaae te ------ va 2 , 
sellanca Aircraft common______---.- 1 4% 42 4% 1,200 3% Aug 5% Jan on ~ se m 
Bell Tel of Canada ma - sp ae eee | eee ee, ee eee 
Benson & Hedges common wa -- V4 3 ar Sone | eee. ee Py 105% 103 3 3, ¥, 
- Geavertaie pasierna RCS BESS . Pe ie — oe: 36% Mar 1 Jan Copper Range Co 10% 10% 11% 26,400 6% Aug 11% Sep 
Berkey & Gay Furniture 1 3% 3 3% 13,400 1% Jan 3% Sep 5; 3 a un 
Bickfords ina eocpmen a , ae pee 4 900 14% July 17% Oct Cornucopia Gold Mines-------—----- ~ in 21% ait —— 14%, —_ pe oo 
Birdsboro Steel Fdy & Mach Co com-_-_* 11% 11% 12% 1,400 10% Aug 15% May Coro Inc caeey me 1 "3% 3% 3% 3,100 2 Jan 4 Feb 
Blauner’s common ° 18%2 14%, 18% 925 10% Jan 18%4 Oct Corr on & a pz —- 95 98 "390 84 Jan 109 Feb 
Bliss (E W) common 1 27% 26 28% 9,200 15% Jan 36% Jun FB age, vt A RIES 2 “3% 3 3% 1,400 2% Aug 3% Feb 
ye 

Blue Ridge Corp common____-_------- 1 4% 4% 4% £41,400 3% Jan 5% Mar on WE og rr a preferred________.50 el 35 37% 125 32 Jun 40 July 

$3 optional corvertible preferred___* = 53% 53% 1,100 51 Jan 57% Feb : eg a are pes sa 9% Jan 10% Ma 
BP Bh se (8) & Co » ax 27 28% 700 15% Jan 281 Sep American dep receipts (ord reg)--£1 Ya Ye y 
Bohack (H C) Co common____._----- > 26% 26% 27% 400 9% Jan 28 ep 5 1 Vm 281 800 24 +#OA 31% Ma 

7% ist preferred 100-136-140 30 110 Jan 144 Sep Create Femme. ; 32 82 32: eee . oe au Oe 
Borne Scrymser Co ._ = a . 2. 1 i rowley Milner & Co ® 11% 10% 11% 2,300 8 July 11% Jan 
Bourjois Inc © “a 17% 17% 300 12% Jan 17% Oct Crowley - trol (Md) ae 8% 2% 8% 6,100 7% Mar 11% July 
Bowman-Biltmore comiaon e 1% 1% 1% 7,000 Y% Jan 2 May Crown pa Pamelteeas A Fe s : 17% 17% 100 15 Jan 19% Feb 

1% ist preferred 100 44% 38 44% 1,600 3455 Sep 48 Feb Crown — Co common exe | “3 4% 5 4.700 3% Jan 5 Oct 

$5 2d preferred ° 3% 3% 3% 1,100 242 Aug 4% Jan Crown BA preferred ee Bo 27% 27% 100 25% Apr 28 July 
Brazilian Traction Lgt & Pwr____.--_ ° 23 Ye 23% 24% 3,100 20 Jan 25 Sep % Ol) Refinin a,,.......-° a 3% 4 1,200 2% Jan _ 4% Mar 
Breeze Corp common 1 18% 18% 19 3,100 15 Jan 19 Feb ee ee 55. 55 10 32 Apr 61 Jun 
Brewster Aeronautical 1 5% 5 5% 7,100 3% Feb 6 Jun $6 prefetr = te 
Bridgeport Oil Co » 1% 6% 7% 3,400 5% Aug 10% Jan 4 ¥, 25% 27% 8,600 22% Mar 31 Jun 
Brille Mfg Co common ae Ronny ea ne 20 May Oe Se , =e 2 oe 100 12 Aug 18 Jan 

Class A ae hein <... ae 35 May Gusts Lumtng tne commen....500 —. at ae ste 4% Mar @ Jun 
British American Oil Co... ° pane i ae 20% Aug 23% Jun Curtis Mfg Co (Mo) m 13% 13% 13% 250 10% July 14% Sep 
British American Tobacco— 

Am dep rects ord bearer__..__...___£1 as ‘nai es sie 19% Feb 22% May D 

Am dep rets ord reg ——— park Soi sae ine 19% Jan 22 Apr 
British Celanese Ltd— * ak at mek: 31 Jan 37. Jun 

Amer dep rets ord reg-..__.._.c.10e -- a + 5% Sep 6% Jun Davenport Mester? Bailie... 2 34 36% ~—S«.350 22% Jan 37 Sep 
British Columbia Power class A__-...° 21 21 22 150 20% Jun 25 Aug Dayton Rubber a 38 ie 35% Feb 40% Mar 

Class B ct oe sé - a Re a aot babes aomenan SOc 11% 10% 11% 1200 7% Apr 11% July 
Brown Fence & Wire common__-___--4 9% 8% 9% 2,500 5% Jan 9% Oct Dejay Stores comm aoe + ; 8 . en 2'300 5% Jan 9% Feb 

Class A preferred_ — ss = 100 24 «= Jan 34 Sep Se Se SO © CNR nee “_. 82 Apr Feb 
Brown Forman Distillers « 430% 24% 30% 24,800 20 Feb 30% Oct $6 prior preferred —_— Pe ph en on oe 142% May 

$5 prior preferred - ~~. 100 100 40 91 Feb 100 Sep 8% pe Gara ° “O% “BY 9% 4,500 8 Sep 11% Jan 
Brown Rubber Co common_-_ enol 7Y%, 5¥%2 7% 13,500 3% Jan 7 Oct pets Mg the te ay . 7. «17 200 16 Jan 18% Apr 

* .- ss he agere -- 20% Aug 2 an 
Bruce (EL) Co common.._-........8 = __ te Sab he 33. Mar 41% Aug 6% preferred_—.. 3 5 4,700 1% Jan 2% July 
Bruck Silk Mills Ltd Sea erie s on 9% Jan 10% Feb Detroit Gray Iron acento aa pt -s- poe 5% Jan 1% Aug 
Buckeye Pipe Line..-.........-...-~.... ad 13% 13% 14 1,500 10 Jan 14 Sep nt je Stove ro ream - Bla arse 27. Jan 37% Sep 
Buffalo Ni ra & East Power— Steel Pr -- -- reed 38 

$1.60 preferred 3148 30 3133 103,500 20% Jan 3133 Oct De Vilbiss Co common i ee a — tae 3 a” 

$5 ist preferred. oor 120%2 116% 120% 2,000 were ad tite _ 91% + preferred ine V2 
Bunker Hill & Sullivan... ~~--2.50 16% 15% 17% 3,600 “% Jan v2 931 13% Jan 26 Oct 
Burma, Cor, Aan dep roa ae 2k (ghia a jan Gata | Blane Stores Corp 5 3, RES i GIS Be oe 

P ? an Me 
Sutin (PE) aoa eC” te 108 6% Mar Dobeckmun Co common a 47 3547 3,200 20 Jan 47 Oct 


























































































































































































































For footnotes see page 1665 
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Duke Power Co 
Dunlop Rubber Co Ltd— 
Am dep rcis ord reg - 
Durham Hosiery class B common-——® 
Duro Test Corp common 
Sulphur 



































$6 preferred 
Recirle Power & fight Ba pd A——* 
Elect phic Corp 3 
Elgin aoe Watch Co....._..____18 
Elliott Co common 10 

5% preferred --- 50 
Empire District Electric 5% pfd.__106 
Emsco Derrick & Equipment...___.__8 
oy, Corp common 106 


convertible preferred...._._.._._...1 
Inc 1 







































































Sha Corp 
$6 corivertible preferred. 
Gen Water Gas & Electric common___1 


—— Raid $6 preferred__......__' 
Given: (AC) common 
Preferred 


panera Co 
McBean & Co 
Gleaner Harvester Corp---—-__--3.60 


Gobel (Aaoit) Dnt Inc comition---—=-—-—a 
Godchaux Sugars class A__ 


$4.50 prior preferred 
Consol 













































































x100% 
101% 
123 
2% 
15% 
39 
25% 
50% 
105% 
11% 
2 
46% 
13% 
29% 


5% 


10 


93% 
57 
94 


4% 


2% 
95% 
5642 
39 

2% 
62% 
62 


491 
11% 
2042 


16% 
102 
103% 
125% 

3% 

16 

41% 

272 

51% 
105% 

13 

2% 

46% 

14% 

29% 


31% x34%2 


26 
26% 


6% 

29% 

412 

14% 

26% 25% 
27% 

a 81% 
108 108 


G 8 


10% 
2% 


15 

11% 
9% 

26 


106 
“2% 


3% 
101 


113% 


101% 

130 

41 

18 
9 8% 
113% 112% 


H 


12% 

3% 
17% 
69%, 
5742 


60 Vy 
6% 


26% 
264 


“6% 
30% 


16% 
26% 


28 
8112 
110 


8% 


1 1 Wy 
24 


15% 
12% 
9% 
26% 
106% 
"2% 
4% 
103 


114 
20 % 


19% 
20% 
54 
6542 
43 
Z 


11 


51% 
31% 
12% 
19 

13% 


102% 
130 
47 

18% 
9 

113% 


ee 


ina Apr 
25% Mar 
6% Apr 
15 Aug 
67 May 
74 Apr 
38% Jan 
84 Jan 


8% Sep 
8% May 
3% Jan 
11% July 


472 May 
47 May 


39% Jan 
8 Jan 
17. Jan 


9% Jan 
95% Jan 
97% Jan 
70 Jan 

% Jan 
11% Jan 


30% Sep 


11 Aug 
3 May 
16 Apr 
38% Feb 
9% Jan 
23% Jun 
56 July 


5% Jan 


22% Jan 
22% Jan 


3% Mar 


24% Aug 
3% Jan 
10% July 
17% Jan 
17% Jan 
55% Jan 
77 Jan 


7% Aug 
9% Jan 
87% Jan 
3% Jan 
1% Jan 


14% Aug 
6% Apr 
8% Feb 
18% Jan 
132 Jan 
101 Jan 
84 Jan 
1% Jan 
2% Jan 
92 Jan 
13% Jan 


111% Jan 
109% May 
15 Jan 
52% May 
12% Jan 
18 May 
17% July 
17% Jan 
3% May 
48% Jan 
13 Jan 
103. Jun 
% Jan 
39% Feb 
7% Jan 
47 Jan 
39% Jan 
22% May 
7¥%, Mar 


10% Apr 


8% Aug 


86 Jan 
127 Jun 
35% Mar 
10% Mar 
' 7% Jan 
109 July 

Fe 


High 
5% Peb 
28% Apr 
10 Jun 
15 Aug 
70. Aug 
93% Sep 
66 Jun 
95 Apr 


9% Aug 
12% May 
4% Aug 
14% Feb 


3% Apr 
99 July 


60 Apr - 


39 Oct 

2% Oct 
62% Oct 
62 Oct 


50 Sep 
12% Jun 
20% Jun 


16% Oct 

102 
105% 
125% 

3% 
16% 
41% 
33% Jun 

51% Oct 

10812 May 
13 Oct 
2% Jun 
Jun 
Oct 
Feb 
Jun 


Jun 

% Jan 
17% Sep 
69% Oct 
57% Oct 
24% Apr 
7 Jan 


8 May 


27% July 
Jun 


a a y 
eb 

4 Jan 
7 Oct 
16% Oct 
26% Aug 
29 Jun 
82 Jun 
114 Jun 


9% Sep 
12% Jun 
92 Jun 
11% Sep 
3% Feb 


18 May 
12% Oct 

9% Oct 
28 Sep 
152 Sep 
106% Oct 
Tos Jun 
3% Jun 


19% Apr 


115 Sep 
110 Jan 
20% Oct 
52% May 
18% Sep 
19% May 
21% May 
24% Jun 

6 Sep 
71% May 
47 July 
106 July 

1% Jun 
39% Feb 
13% Mar 
51% Apr 
52% Sep 
37 Aug 
12% Oct 
20 = «July 

13% Oct 


103% Feb 
140 Feb 
47 Oct 
22% Jun 
10 Feb 
314% Mar 
10% Jun 


12% Oct 





sTtocuas 
New Yerk Carb 

















Horn & Hardart common ___.____.._.___* 
5% preferred. 10# 
Howard Stores Corp 
5%4% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining -- 
Hummel-Ross Pitre OO geroar wem | 
Hussmann Ligonier Co. 
$2.25 preferred 
Com stk purch warrants___.__.__.-_. 
Huyler’s common 
lst preferred 
Hydro Electric Securities________._.. 
@ygrede Food Products. 




















Hiinols Power Co comnon..__.--.____.__* 
5% conv preferred 80 
Dividend arrear ctfs 

Hiinois Zinc Co bd 


Am dep rcts regis.___.___......_ £1] 
Imperial Oil (Can) coupon__..._.____® 
Re red s 


giste 

Imperial Tobacco of Canada...__.._8 
Imperial Tobacco of Great Britein F 

Ireland 
Indianapolis P & L 5%% preferred_100 
Indiana, Service 6% prefe 

1% preferred 100 
Industrial Finance v t c common} 

Common 

7%. preferred i090 
Insurance Co of North America.....10 


International Cigar Machine — 
International Hydro Electric— 
Preferred $3.50 series._._._.__.....50 
International Metal Industries A.....® 
{nternational Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs_.° 
Registered shares_. 
International Products recom 
International Safety Razor B 
International Utilities Corp conm——i8 
$3.50 preferred 
Interstate Home Equipment... = 
Interstate Power $7 preferred_____.® 
Investors Royalty. 1 
Iron a La voting trust He.* 
ae Air Ch 









































——y : 





Jacobs (FL) Co... 3 
Jeannette Glass 
Jersey Central tor & Lt 54%% 5fa. 100 
6% preferred 100 
7% preferred 100 
Julian & Kokenge Co. bd 

















s Inc 

Ken-Rad Tube & Lamp "ae nana 
Key Co common 4 
Kidde (Walter) & Co 
Kings Co Lighting 7% pfd aT 

5% preferred D. 100 
Kingston Products i 
Kiiby Petroleum 3 
Kirtiand Lake G M Co Ltd_......___1 
Klein (D Emil) Co common_________*® 
Kleinert (I B) Rubber Co. 10 
Knott Corp common i 
Kobacker Stores new common i 
Kresge Dept Stores— 

4% convertible ist pesterred._.._109 
Krueger Brewing Co. 


Kansas Gas & Elec 7% preferred.__108 
Kennedy’ 





























Lake Shore Mines Ltd 











1 
Langendorf United Bakeries class A..* 


Class B 
Lefcourt Realty common i 
Convertible preferred___..........__* 
Leonard Oil Deve’ ea 

















pton (Thos J) Inc 6% preferred_—_25 
Lit Brothers common 


Loblaw Groceterias 
Class B 
Locke Steel Chain 
Lone Star Gas Corp common._._.__.__ 7} 
Long Island Lighting Co— 
Common ctfs of dep 
7% preferred A ctfs of dep_._.__... 
6% preferred B ctfs of dep —_ 
Louisiana Land & Exploration___ 1 
Louisiana Power’ & Light $6 ptd____* 
Lynch Corp common. 


























3% 
23% 


138 


on 


112% 
27 


3% 4% 
21% 23% 
138 138 ° 


Range Sinee January 1 


Low 


11 Jan 
103% Jan 
6% Jan 
19% Jan 
33 «4Jan 
9% Jan 
14% Jan 
14 Jan 
a Mar 
Jan 

104 May 
30% Jan 
110 Mar 
25 Oct 
105% Oct 
23 Jan 
40% Aug 
7¥%e May 
10% Jan 
42 Sep 
7 Jun 
3% Jan 
28 Mar 
3% May 
14% Mar 


14% Jan 
53 Jan 
15 Mar 
13% Mar 


6% July 
11% Jan 
12% Jan 
11 Jan 


24% Sep 


x112% Sep 


52 Jan 
57% Jan 
1% Aug 
1% Aug 
55% Mar 
85% Feb 


19% Mar 


19 Jan 
20% Feb 


9% Jan 
18% Sep 
18% Oct 
842 July 
2% Jan 
22 Jan 
51% Jan 
Jan 
Jan 
Jan 
Jan 
Oct 
Jan 


11% Jan 

4% Jan 
104 Jan 
108 Jan 
107% Mar 
21% Feb 


116% Feb 
13 Jan 
28% Mar 
8% May 
18 Apr 
52% Jan 
43% Jan 
3% Jan 
7 Apr 

#3 Jan 
15% Jan 
1642 May 
1442 Mar 
8% Aug 


99 Jan 
8%, Sep 


15% Jan 
3% Jan 
6% Jan 
13% Mar 
25'%2 Jan 
642 Mar 
+ 

48 

1% 
2842 
13% 

14 

27% Feb 
2% Jan 


24 Mar 
18% Jan 
10% Jan 


1% Sep 
85 July 
80% Aug 

7 # =<Aug 

110 Feb 
32 Jan 


High 

14% Oct 
108 Aug 
9 Jan 
272 May 
59% Jun 
12% May 
26% Oct 
20 = «July 
40'%2 Jan 
27 Oct 
130 May 
3934 Oct 
113 Jan 
28 Sep 
106 Sep 
28% Feb 
50 Feb 
10% July 
27 Oct 
46 Jun 
13 Oct 
6% July 
37% Sep 
6% Jun 
21 Sep 


25% May 
61% Oct 
20 May 
28%2 Jun 


7% July 
15 Jun 
15 Jun 
12% July 


29144 Jun 
116 Jun 
91 Sep 
91 Sep 
3 Jan 

3 Jan 
94 Oct 
$01 5% Jun 


2334 Aug 


57% Oct 
24% May 


20% Oct 
22 Mar 
21% Mar 
13 Jan 
3% Feb 
31% May 
53% Mar 
1% Feb 
42 Jun 
1% Feb 
24% Sep 
13% July 
4% Mar 


16% Jun 
12'2 Oct 
108 Aug 
11034 Jun 
114 Feb 
25 Sep 


120 Aug 
19 Jun 
35 Aug 
12 Feb 
25% Jan 
772 Sep 
75 Jun 

534 Oct 
94% Jan 

1%, Oct 
19% Oct 
22% Oct 
2134 Oct 
10 Jun 


100 Jan 
12% Oct 


23 May 
7% Oct 
11% Mar 
19 Sep 
33% Oct 
10% Sep 
8 Oct 
70 Jun 
2% Jan 
39% Oct 
19%4 Oct 
21 Sep 
30% Apr 
7% Sep 


25 Sep 
24 July 
15 Jun 

2 July 
98 Oct 
92 Oct 
11% Feb 
114% Jun 
41% Oct 


4% Oct 
23% Oct 
138 Oct 
18 Mar 
38% Aug 


6% Feb 
29 Mar 











<= 
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Noma Electric... 1 
North Amer Light & Power common_.} 
a ae 




















North American Rayon class A... id 
Class B common- ° 
6% prior preferred_______________ 50 

North American Utility Securities____* 

Northern Central Texas Oil__________ 5 

Northeast Airlines 1 

North Penn RR Co 50 

Northern Indiana Pub Serv 5% pfd__100 

Northern Natural Gas —-__---__---_- 20 

Northern States Power class A_.._._25 

Northrop Aircraft Inc 1 

Novadel-Agene Corp bd 

Corp common 4 





Brass Co class. B SOR --on ae 
Ohio Power 442% preferred___...._ 
Ohio Public ‘Service 7% ist pia=_—i00 














3242 


4 116 


4,400 
13,700 
350 
800 
170 
300 

00 
10,400 


6.000 
4,800 
7,000 

500 


1934 Mar 
Jan 
Mar 
Jan 
Feb 
Sep 
1% Jan 
Jan 
11% Mar 
99% Apr 
106% Jan 
34% May 
14% Mar 

6% Aug 
26% Jan 


4% Apr 
22% Jan 
112% Aug 
115% Oct 
110% July 
29% Jan 
3% July 
lg 
10% Jan 







26% Sep 
5% May 
136 May 
46 Oct 
45 Sep 
56 Mar 

































































































































































St Lawrence Corp Ltd Od 
Class A $2 conv pref_..._.--------50 
St Regis Paper common 5 
Salt Dome Oi) Co 1 
Samson United Corp common__-__--.-1 
Bavoy Oil Co 
Schiff Co common bd 
Schulte (D A) common 1 
Convertible preferred 25 
Scovill Manufacturing-_-_. ----------35 
Scranton Elec 86 pfd 
Scranton Spring Brook Water Service— 















































$6 preferred 2 
Gcullin Steel Co common-__....____-__..° 
Becurities Corp General 1 
Seeman Bros Inc. 

Lock & Hardware 1 
Rubber common_........_._° 

Selby Shoe Co M4 
Gelected Industries Inc common..___-_1 

Convertible = | 

$6.50 prior 25 

Allotment 








Simtel aio do 
Radio-Corp eommon———____-1 
Seiety 





25 Vs 
8% 


7 
642 
38 Yq 
4% 
96% 
43% 
122'% 
144% 


+ 
15% 


2% Jan 
16% Jan 
5% Mar 
5% Aug 
5% Mar 
2% Sep 
22 Jan 
3% Jan 
70% Jan 
34% Mar 
111% Mar 


88% Jan 
10% Jan 


STOCKS Friday Week’s Sales stucks Friday Week’s Sales 
New York Curb Exchange Last Baage fer Week New York Curb Exchange Actes fer Weck 
SalePrice ef Prices Shares ar rammammen Ay Sale Price § of Shares Banze Since Janvsry } 
Per Low High High Per Low Bigh Low Hign 
Marion Steam Shovel___._.____________* ~~ i2% 12% 1,400 Pre Jan . 13% July tig Poy 
Mass Utilities Association v t c_______1 2% 153 2% 3,000 Jan 2%. un P: e. me 
Massey Harris common . re ge = 11% 11% 11% 1,000 a" Mar 12%. Jun . + és 
McColl-Prontene --- =~ -- ~- -- Mar 95. -Mar Pacific Car Co common.._.._........_® 24% 22% “. 3,000 14% Jan. 25% Och - 
McCord Corp common r 13 13 13% 2,100 7 £=Jan 14 Sep Pacific Gas & Elec 6% ist pfd_...__28 39% 39 39% 1,600 38 Jan 42 e 
$2.50 preferred == 43% 44% 175 36% Mar 45 Jun 5%% ist preferred sine 37%, 37% 200 38 os 
McWilliams ng , 15% 15% 15% 1,300 12% Jan 46- -Feb Pacific Ligh $5 pref aorvenentini? ai 105% 107% 40 104% July 109 —#eb 
Pacific aa 1 1 <~ 
Mead Johnson & Co © 195% 189 195% 200 144 Jan 195% Oct Pacific Public Martane ee 9 "i s 600 ie 4 = rr 
ee ee common _____..6 5% BA ‘e a = Pa = Pr | Feb $1.30 ist preferred ’ ke 26%, 26% 200 x22% Jan 26% Oct 
Mercan ~~ EEE os - an Oct Page-Hersey Tubes new common__.._* ons ee pie 25 BSe 26 Jun 
Merits Chapman & Scott__...______° 18% 18 Ye 19 1,600 13% Jan 20 Sep Pan American Airways warrants...__. Ti 6% 7% 180,300 5% July 9% July 
b+ gy yee a 642 6% 6% 40¢ xt nd ‘ Be Oct wantepec Oil of Venezuela Am shs_.... 12% 12% 12% 18,600 8% Jan lovs July. 
erred_______---_____ ae or == as —e an Jan ramount Motors Corp 1 a 10 15 700 8% Jan 15 Oct 
Messabi Iron Co. 1 S52 542 6% 16,000 3% Jan 7% Feb Parker Pen Co. 10 ats 49 49% 150 asa Jan 50 May 
Metal Textile Corp -256 5'2 4% 5% 800 3% Jan 5% Oct Parkersburg Rig & Reel_ 3 sis 21% 22% 1,200 18% Jan 22% Oct 
Participating preferred 15 -- oe or sas 45 Jan 51% Aug Patchogue Plymouth Mills ® wes ity = = ek aha 44% Jan 58 Sep 
’ a Peninsular Telephone common....._._* aie ait oii om 40 Ma Mar 
Michigan Bumper Corp a 6% 7 0... ae 1% Sep $1.40 preferred A | ia en we fe 
Micnigan Stee: Tube 2.50 15 13 15 2,600 8% Mar 15. Oct Pennroad Corp commun 1 1% 1% 1% 9,600 5% Jan 8% Jat 
Michigan Sugar Co 2% 2% 2% 8,400 1% Jan 3 Jun Pennsyivania Edison Co $5 series ptd.° oes wins ae 78 Mar 82% July 

Preterred 10 13% 12% 14 5,300 8% Jan 14 Oct $2.80 series preferred pats 51 51 25 47 Mar 51% May 
Micromatic Hone Corp 1 2042 20% 21'% 2,000 12% Jan 23 Jun Penn Gas & Elec class A com___-____*® tou 35% 4 2,400 1% Jan 4% Sep" 
Middle States Petroleum class A vtc.l 17 16% 17 700 15% Aug 23 May Penn Power & Light $7 preferred____* 109% 109% 110% 790 109% Jan 115% J 

Class B vt c__- 3 2% 2% 3} 3,800 2% Aug 5 Feb $6 preferred____ ae: 109% 109% 30 107% Jan 112% 
Seidiand Gil Cosp'83 conv prefernede RIOT eR ioctl Penn Water & P iso im Tk a 3000 3 Sanh Bop 

nt — > -- 4 Aug 16 Mar nn Water & Power Co___________is 718% 7642 79 1,150 57 Jan 79 Oct 
P ll 
Midiand Steel Products— Forteet Olrele Co. ee : _ = = ane 34% a ie Sen 
eC oe eo a ~ es ee P 
7 ,3: Jan 39 «=Feb re & Rubber. 1 14% 14% 15% 3,000 11% Jan 18 May 
Mid-West Abrasive 30 She 3 3% 400 2% Feb 4 Jun Philadelphia Co common * Ge 2 12% 12% 400 22% Jan 14% July 
saewess ad Fae Stews 0 9 9% 97 1,500 a% dan a Apr —_ — Ray 5% pid________25 32% 32% 15 30 = =Jan 325% A 
Mid ‘ipin s----------- -- -- ° -- -- an 5% Jun nillips ¥, ¥, , 
Mid-West xefineries --1 35 342 3% 6,800 3% Jan 3% Feb Pierce Governor oommon_-__—* owe ae seit eo Ph, io Ha Jan 
Miller Wohl Co common___-_---_-_- lL 18% 16% 1842 4,000 14 Aug 18% Oct Pinchin Johnson Ltd Am Shs_____-___ a gene peers 18 Aug 18 Aug 
eto t amen 7 * «4 a: oe oe 54% Oct Pioneer Geld dines 108 1 5% 5% 5% 6000 4 Jan 6% July 
Seer penee: eommenmnes ‘8 ’ 8 , an y r Aircra SE GOR nccnncascons! y 3 1 ,300 3 
ee we - PE cwinsinmoerse 85! 8342 86 450 60 Mar 86 Oct Pitney-Bowes Inc 2 ante aoie . "s {eos B+, foe Pt jue 

nnesota 7 ‘e pid_-__---- = -- -~ mn 104 Sep 104 Sep Pitts Bess & L E RR. ...___ aims, ale Li 43 43 100 43 Feb 44% A 

Mu.ssourl Public Servive common-_____* 31 31 31 250 13. Jan 31 Sep Puiebasen :. med oa ee 74 73% 75 1,920 64% Jan 18%, saa 

etallu an 10 18% 18 18% 1,100 14% Mar 20¥, 

Mojud Hosiery Co Inc_----------- — 2 18 (183 1300 13 Jan 195% Sep Pictsburgh Plate Glass — - ero 1/300 tie Jan 156 Oct 

Molybuenum Corp__-------~---__-_-- 12% 10% 12% 9,000 9% Apr 13% Aug Pleasant Valley Wine Co 1 ein 4% 5 200 4 Jan 6% Apr 

age arg 4 — aaanneseaiel 1 ose b B Ro * pe 2. = — Jun pane Inc common 7.50 23% 23% 24 700 13% Jan 24 Sep 

8 8 , ‘ 0% Ju euma i ed 

Monroe Loan Society i RRS SE ry 3% 3%, 500 2% Jen 354 Sep tic Scale common 10 om 18% 18% 100 16% Jan 18% Oct 

Montana Dakota Utilities new com_-_5 Be ee ay ai 10% Feb 12 Jun Polaris Mining Co 250 65% 65% 9,200 1% Jan 6% Oct 

aaontgomery Ward A__. .____----_-__* - 181 181% 50 179 Feb 193 May Powdrell & Alexander 5 19% 8% 19% 1,400 12% Jan 22 July 

Montreal Light Heat & Powcer_..----- e wai 2044 20% 300 18% Mar 22 # Apr Power Corp of Canada ° = * oa a 6% Jan 11% Jun 

Pratt & Lambert Co ° 45 422 45 9 31 Jan 45 Oct 

Moody Investors vartic pfd_----.---® = =-- = -_ -- 38% Jan 45 Sep Premier Gold Mining 1 fs 1% 1y6 24,700 ly Jan 1% Mar 

Mountain City Coppsr common_-_.__ 5e 2" 2% 63 7,000 1% Jan 3 Sep Prentice-Hall Inc common__._...... __ 72 72 10 51 Jan 73° Mar 

- Mountain Producers__— 10 7% 7 778 2,300 6% Jan 9 Apr Pressed Metals of America... 15% 15 16% 14,600 12 Mar 16% Oct 

Mountain States Power common__-_— e 26%, 26 26% 200 24% Feb 30 July Produsers Corp of Nevada_----_--_-1 18 % 1 23,300 % Jan 1% Jun 

Mountain States Tel & Tel__..___-__100 -— ~- fe 129 May x142 Sep Prosperity Co class B 11% 1l% 12% 500 10% Apr 13% Jun 

Murray Ohio Mfg Co bd 26% 25 271% 1,400 18 Jan 274% Oct Providence Gas ° oa 9% 9% 100 842 May 9% Oct 
a — Ring----------__. 2% 19 7 % 19 1,000 13% Jan 19 May Public Service of Cclorado— 

uskogee Co common a 5 15'% 600 10 Jan 17% Feb 6% ist preferred 100 ‘ial iii om as 107% Apr 112 May 

6% preferred 100 oe tig Ese ee 89 Jan 105% Sep own, 1st preferred... 100 116% #$116% 116% bo 8=6©111% Jan 118% Jun 

get Sound Power & sight— 

Common 10 16% 164% 16% 7,100 14% Jan 17% Jun 

N $5 prior preferred ®* 106% 106% 107 575 105 Sep 110% Jan 

Puget Sound Pulp & Timber_ oo 19% 18 19% 2,200 16% Jan. 19% Oct 

Nachman Corp ° sts 23% 23% 100 19% Jan 25% Jun Pyle-Netional Co ae - a 16 25 13% we 18% May 

National Bellas Hess common________ 1 45 45, 5% ~32,500 2% Jan 5% Sep Pyrene Manufacturing. 16 at tee ae 800 13% A 17% Jan 

National Breweries common_______ aia ane wis ae ‘ite 33% May 38 Jun 

II aiestenctsniccinsecccs pencbiadenierpcaeiinial 25 . = ads ‘ast 39% Mar 39% Mar 
National Candy Co common-___---_- 84% 28% 28% 50 19% Aug 28%4 Oct Q 
National City Lines common-__-__--- 500 17° 175% 19 1,900 15% Jan 23% Apr 
National Puel Gus_____-_____________ ° 14! 13%3 14% 15,800 11 Jan 14% Oct Quaker Oats common © 100% 99% 102 _ 160 76% Jan 102. Oct 
National Mfg & Stores common_-_-___- 1 , 12% 13 500 842 Feb 23° ‘Get 6% preferred 100 «163% 163% 163% 150 156 Jan 164 Jun 
National Refining common___--_- __ 1 29! 29% 30 300 1442 Jan 30 Oct Quebec Power Co bd sit 14% 14% 100 13 Jan 14% Oct 
National Rubber Machinery_._-__-__ ° 14 13% 14 1,400 11 Jan 16 Feb 
National Steel Car Ltd__--.__.-__._. bd ‘ ‘ ar 16% Jan 19% Jun 
National Transit_.___ a oe a er earn een 12.50 14% 14% 1,700 11% Apr 15% July 
National Tunnel & Mines common-_-_--1 2% 2 2% 7,300 1% Jun 2% Mar R 
National Union Radio________.____ 3Ce 52 5¥e = 5%2 5,800 May 6% Jan Radio-Keith-Orpheum option warrants. 3% 3% 3% 68,000 1% Jan 3% Oct 

9 Y/, . Railway & Light Securities 
ee ee, erent 15 = i sie - tenn em Voting common ___._..._-. — a 19% 19% 1,900 15% Jan 205 Jun 
Neptune Meter class A * 1 * 16% 2" as, Js rte Railway & Utility Investment A_.-- 1 ne 1% 1% 400 1% Jan 2% Jun 

P CIBES A_— nnn nnn 16% 13 16 3,300 8*e Jan 16% Oct Rath Packing Co. common 10 303 30% 31% 675 29% July 42% Feb 

Re badd fer ati —= .- Bem fee Raymond Conereie Pile coramoa-————- 34a 36 2,000 22% Jan BB Oct 

pnemenupabqnay ‘ 2 4 7 an A sia : 

‘ ; / ttible vreferred___.--.._-_ a Ge <3 52 Apr 56 May 

ry Bn ry mo ve: eis oe ae saameed of ls = 4 Zo Sep aitiisen tannieeane commen..00e 18144 18% 19% 7,200 17% Aug =o _ 
-- -- 2 3/4 f 

New England Tel & Tel___________ 100 123 124% 140 110% Feb 124% Sep age ee Boag gg . se 2a Soe Pigg ~ 26% Mar 

ow rong Shy po es OTE: ; ae og Pon oor = ~ eae _ Reliance Electric & Engineering-.--- = 18% 18 18% "175 14% Jan 18% Jun 

New Jersey Zinc__________ 25 66's 6934 3,800 i” de 70% Mar Rice Stix Dry Goods_- ._ 3 27% 33 8,200 19 Jan 33 Oct 

New Mexico & Arizona Land_-----_- 1 943 4% 5! 4,000 2% Mar 5% Jun SS SE COD. WAAR... a — " am 1. 6+ : oe Fh won 

New Process Co common______--_____ bd ; ; 40 * Mar 48 . Jun | ge ommend ov Covt : tr $3 th bay ov 3 4 18 Per 
sis ats = —_ Rio Grande Valley Gas Co v t c_.---- 14% % 1% 9, a 4 

Y Aucti oe - : 
eo Ul !, hE lS Oe ee. ae Rochester Gas & Elec 6% vid D----100 105% 106 50 105% Aug = 109. May 
2 zg rag! areas mci Lami aneeeeanin = hee ae ap 12 Jan 22 Jan Rolls Royee Lid— 7 ic as “8 - . = — 

onduras Rosar‘o___________ : 45 46) 350 30% Apr 50 Sep 19% J 19% Jun 
; 5 . Am dep rets for ord reg__----.~--- £1 as ile ssi ices 4 Jun la 
= ¥ Guabalaoe Gar 10 22% 2042 22! 700 1642 Jan 23% Mar Rome Cable Corp common-.——--—-8 aa ier 19, ‘ 300 16% Aug 3% oon 
8s ou 7 ’ 

Founders shares__ = 1642 16% 100 14% Aug 21% May  ecetead agg ~ Reale 5 454 45, 8.200 2% Jan 4% Oct 
N Y¥ State Electric & Gas $5.10 pfd_ aan hme a _ ia 106% July 110 Feb Root Petroleum Co 1 85 a4, 8% 11.600 6% Mar 8% Oct 
SY Water Service 6% pfd__—____ 74 72 74 120 64% Jan 60 May $1.20 convertible preferred_ 29 18% of "100 18% Feb 19% Jun 

nl, 7 TY, 86 1 1 “ |, alike. “abr —eggailaaanaaaata atlas -~ 
Niagara Hudson Power common-_-__-_ 40 7 Ye 7 742 48,600 3% Jan 7% July Rotary Electric Steel Co 19 24 24% 1.300 18% Feb 25% Sep 
re as at wmode re 110 108 110 1,025 892 Jan 110 Aug ibe Oil Co Lta . pi at oe nite 18% Jan 19% Mar 
ee ; 

Class B optional warrants 7, =". oe eae eee Ruaseks Fifth Ave sp wD 1 Se .)6h6cme oe 
Niagara Share C lass B com___-5 4 % 0% : I 3 Ryan Aeror*:itical Co 1 73/5 7% BY 2,900 6% Aug 10% Jan 
Seibaa-Mhemnates ok” er iM mn, ante Rte sate an 13% ~ 17% os Ryan Consolidated Petroleum_._-.-.-° 6% 6 6% 2,100 5 Sep 9 Jan 

“FOOG ~~-~~~~ ~~. enn > 2 Y / m an ‘s 5, 4 1 
Nineteen Hundred Corp B__-_--_____- ae is 15 100 ©«:12% Mar 15 Sep Ryerson & Haynes common 4% 45% 4% 2,600 3% Mar 5% Sep 
Nipissing Mines 5 2% 2% 2% 500 2 Jan 2% Apr 


pgtesny' 
[eee 222288 





~ For fo6tnotes see page 1665 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 5 




















Sioux City Gas & Elec 7% =~ ane 
Smith (Howard) Paper Milis--_-----* 


Golar Aircraft Co... 
Bolar Manufacturing Co 
Bonotone Corp 
6o0ss Manufacturing common____—- pax 
South Coast Corp common 
Bouth Penn Oil 
Gouthwest Pa Pipe Line__--.—-_---. 
Gouthern California Edison— 

5% original preferred 

6% preferred B 

5%% preferred series C 

uthern New England Telephone__100 

outhern Phosphate Co 10 
Southern Pipe Line- 
Southland Royalty Co 
Spalding (A G) & Bros pfd 
Spencer Shoe Corp 
Btahl-Meyer Inc 
Standard Brewing Co 
Standard Cap & Seal common___.___-1 

Convertible preferred 10 


Standard Dredging Corp common._.-_-_1 
$:.60 convertible preferred__._._..20 

Standard Oil (Ky) 1 

Standard Power & Light 
Commox class B 
Preferred 


standard Products Co 
Standard Silver Lead 
Btandard B. 


Tube: class 
nereened (They Corp voting trust ctfs..1 


« 

es 

Sterchi Bros Stores common__.._____1 
6% ist 
5% 2d 











bt et ee 





BL 













































































Superior Portland Cement, 
Common 
Class A $2.50 pfd 
Swan Finch Oil Corp 


Inc— 





Tampa Electric Co 
c ee EE 
bre cgy ~anan Inc common. a 
exas. Power & Light 7% pfd__.___ 
Texon Oil & Land Co on ~— 

















Tile Roofing Inc: 

Tishman Realty & Construction._.___1 
Tobacco & Allied Stocks. 
Tobacco 





Amer dep recs def reg__ a 
ann go Newry Corp. e 
To n 6% preferred_______ 
1m. preterred. ie 
Tonopah Mining of Nevada 
Trans Lux Corp 
Transwestern Oil Co 10 
Tri-Continental warrants 
Trunz Inc e 
Tung-Sol Lamp Works 1 

80c convertibie preferred... ___¢ 


























1 
Corp._....___.__ 106 
Unexcelled Manufacturin 
Union Gas of * ee dmamemee 
Union Investment Co bad 
Union Stk Yds of Omaha___ -~100 
United Aircraft Products 1 
poe Chemicals common__.________® 
in Cigar- m Stores. . 
$5 preferred © 
United corp warrants 
Tinited Elastic Corp ° 
United Gas Corp common 
United Light & Railways ” 
United Milk Products. 2 
$3 participating preferred__...____° 


viAmer dep rots ord. regia 
palit as Sharing -——————— 398 
United Eioe Mnchiaess ccmanoa a8 
United Speciaitios common me 
U 8 Poil Co oan 

















aes | |) 


















































Friday 
Last 
Bale Price 
—_ 
12% 
6% 
19 


Week's 
Bange 
of Prices 
Low High 
11% 12% 
5% 6% 
17% 19% 
131% 134 
114% 114% 


14% 15 


“4% 5% 
314 320 


24% 


15% 
16% 


73 
7 


i 


“he 
5% 
47 


9% 


14% 


120% 126 
32 Vy 
27 2742 
14% 14% 
20% 2134 
42 


Sales 
for Week 
Shares 


re 


—s Mar 
10% Jan 
3% Jan 
15% Apr 
102% Jan 
114% Jun 
20% Jan 
20% Apr 
12% Mar 


32 Jan 
3 Apr 
267% Mar 
4% Jan 


110 Feb 
19% July 


10% Jan 
7% Jan 
2% Jan 
7% Jan 
4 Jan 
42% Jan 
27 May 


41% Jan 
30% Jan 
29% Mar 
13442 Jan 
8 Aug 
9% Jan 
11% Aug 
x51% Apr 
5 Jan 
a% May 
Jan 

Mar 

Jan 


Jon 
Jan 
Jan 
Jan 
vs Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
1642 Mar 
10% Apr 
53 Mar 
15 Apr 
11% Jan 
4% May 

2s Oct 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan 
Apr 
Sep 


Jan 

27% Jan 
19% Aug 
115% Sep 
6% Jan 

13% Sep 
26 Jan 
9% Jan 

7% Apr 


61 Jan 
3% Jan 


12% Mar 
1% Sep 
71% Jun 
10742 Mar 
111 May 
1% Jan 
4 Jan 
35% Jan 
1 Jan 
12 Apr 
7% Jan 
12% Mar 


5% Mar 
2% Jan 
4% Mar 
7% July 
6% Aug 
59 Jun 
9% Mar 
22 Feb 


95% Jan 
3/64 Apr 
20 Jan 
9% Jan 
14% Mar 
38 Jan 
86 Feb 


6% Jan 
275 Jan 
1% Mar 
9 May 
73% July 
44 Feb 
9 Mar 
8% Mar 
13% Apr 
1% Jan 
83 Jan 
4% Jan 
1% Jan 
}} Jan 
4% Jan 
18 Mar 
12% Jan 
4% Sep 
21% Feb 
26 Jan 


High 
8% Sep 


13. Apr 
19% July 


22 Jun 
9% Mar 
3% Jan 
10%_ Oct 
T¥2 Oct 
49% Feb 
38 Sep 


46 May 
31% May 
31% Jun 
143 Sep 
12 Oct 
13 Sep 
14% Jan 
71 Sep 

9 Oct 
6% Feb 

1% Feb 
30% Sep 
3742 Oct 


5% Mar 
27 Sep 
22 Sep 
1% Jun 
1% Jun 
145% Oct 
18% Sep 
." Jun 


Sep 
8% Oct 


68 July 
23% Oct 
16% Oct 
5442 May 
16 Feb 
19% Oct 
6% Oct 
6% Oct 
9 July 
18% Jun 
3% July 
20% Oct 
31% Jun 
25% Mar 


25% Sep 
57 Sep 
15% Oct 


73% 
33% 
25% 

122 

9% 

14% 


39 
15% 
16% Oct 


7 ‘Get 
7% Sep 


13% May 
1% May 
94 Sep 
112 May 
117 Jun 
2% July 
542 Sep 
59% May 
2% Oct 
15 Jun 
12% May 
14% May 


10% Sep 
4 Feb 


10 Oct 
8% Sep 
7% May 
71 Feb 
15% July 
2844 Sep 

Sep 


126 

¥% Jun 
27% Oct 
14% Oct 
21% Oct 
45 July 
90% July 


7% Jun 
286 8=6Jun 
2% Jan 
11% Feb 
81 May 
50 Apr 
15% Oct 
14% Sep 
20% Jan 





STOCKS 
New York Curb Exchange 


Utah-Idaho Sugar 
Utah Power & ay $7 preferred____. 


Utility con Aran enens 
$5.50 priority stock 

















Valepzr Corp common 1 

$4 ronvertiole preferred. 8 
Venezuc!an Petroleum 
Vogt Manu‘acturing + 








eee Aircraft Co_. bd 
Wagnc- =Ssting voting trust ctfs ext__* 
7% wpreierred__ 100 
Waitt & Bond class A__ 
Class B___ 
Ward Baking Co warrants- 
Wayne Knitting Mulls 


Wentworth Manufacturing _.......1 -28 
West Texas Utility $6 preferred 

West Va Coal & Coke 
Western Marylana Ky 7% ist pid_—10U 
Western Tablet & Stationery con 
Westmoreland Coal 

Westmoreland Inc 
Weyenberg Shoe Mfg_________ 


Wichita River Oil Corp 
Williams (R C) & Co 
Willson Products Inc 
Winnipeg Elec common B_____ 
Wisconsin Powe: & Light 7% pfd__ 100 
Wolverine Portiand Cement___ 10 
‘Woodall Industries Inc at 
Woodley Petroleum 1 
Woolworth (F W) Ltd — 

American deposit receipts __..__.88 
Wright Hargreaves Ltd 



































Week’s 
Range 
of Prices 
Low High 
3% 4% 
8742 90% 
9% 10% 
3% 3% 
96 96 


Vv 


91 86 
10% 


Sales 
fer Week 
Shares 


8,100 
2,500 


Bange Since January 1 


Low 

3 Mar 
65% Jan 
7%. Jan 
1% Jan 
92 Jan 


5 Jan 
10 Jan 
107 Mar 
17 Mar 
3 Jan 
3% Oct 
18 Jan 


4% Jan 
111 Jan 

9 Mar 
135 Feb 
28 Jun 
27% Jan 
19 May 
12 Feb 


14% July 
13% Jan 
11% Jan 
6 Jan 
110 Jun 
5 Jan 
842 Mar 
8% Aug 


11 Jan 
3 Jan 


9% Oct 
154% Sep 
114 Jun 
32% Oct 
6 Sep 
4%, Oct 
4042 Oct 


7% Sep 
113%4 Oct 
14% July 
164 Jun 
35 Sep 
40% July 

21 Jun 
15 Oct 


21 Jan 
16 Oct 
18 Oct 
11 Jun 
112 Aug 
8% Oct 
22% Oct 
12% Feb 


15 May 
4%, Jun 





p= 





BONDS 
New York Curb Exchange 





























Atiantic City Elec 3%s 


Beil Telephove of Canada— 
lst M 5s series B 
Ss series C . 

Bethlehem Steel 6s 

Biekford’s Inc 6%s 

Boston Edison 2%s 


$ACentral States Electric 5s 
4548 

$4Chicago Rys 5s ctfs.___ 

Cities Service 5s 
Conv deb 5s 
Debenture 5s. 

Debenture 5: 

Consol Gas El Lt & Pr (Balt)— 
3%s series N 
ist ref mtge 3s ser P 
ilst ref mtge 2%s ser Q__ 

Consolidated Gas (Balt City)-— 

Gen mtge 4's 
Continental Gas & E] 5s__....____1958 


Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 
lst mtge 4s ser B 


Electric Power & Light 5s__._._...2030 
Elmira Water Lt & RR Ss____-_..1956 
Finland Residential Mtge Bank— 

§s stamped 1961 


Gatineau Power 3%s A -.~.-....1969 
General Pub Serv 5s__.__________1953 
ASGeneral Rayon Co 6s ser A 
Grand Trunk West 4s_____...__.__1950 
Green Mountain Pow 3% ~~~. _.._1963 
Grecery Store Prod 6s. 1 
Guantanamo & West 6s__.-...._ — 
Hygrade Food 6s ser A_ 

6s series B__ 















































Illinois Power Co— 
lst & ref 5%s series B 
Indiana Service 5s 
lst lien & ref Ss__............ 
Indianapolis P & L 3%s_. 
§International Power Sec— 
46%s series C 
46%s (Dec 1 1941 C0up) 2558 
4%s series E 957 
A%s (Aug 1941 coapoa)————1957 
47s series F. 1952 
A%s (July 1941 coupon) ______1952 


Interstate Power 5s 1957 

Debenture 6s. 1952 
Altalian Superpower 6s__.._.____1963 
Jersey Cent Pow & Lt 3%s________1965 




















Electric Power 3%s__..__.1966 - 


Kansas 
Kansas Gas & Electric 6s___..__..2022 


Kansas Power & Light 3%s__..___1969 
Utilities 4s_ 1970 


Kentucky 
Lake Superior Dist Pow ?%s__~___ 1966 
McCord Corp 6s stamped_________1948 





Friday 
Interest Last | 


Period 


J-J 
J-J 
M-S 
J-J 
J-D 
J-J 
A-O 
J-J3 


M-S 
I-J 
F-A 
A-O 
F-A 
M-S 
M-S 


J-D 


$105 


$106 % 
$106 
1101% 


+104 
410442 


Week's Bange. 
* er Friday’s 
_ Sale Price Bid: & Asked Sold 


° High Low 


$102 % 102% 
4107T% 10812 


10842 108% 
107% 10812 
101% 101% 
108% 109 

124% 12442 
100 101% 


140% 40% 
41% 
42a 
4242 
422 

105 


$105 % 107% 


11012 110% 
118% 118% 


$170 3=6183 
4111% 113% 


103 ¥s 1032 


78 
79 
86 2 
104% 
104 
105 
10534 


107 108 
10742 10742 


103% 104% 


120% 120% 
1012 102 


67 68%. 
38 3842 


107 107% 


$127% 1272 


1041 1042 


102% 10442 


455% -- 
106'2 
10634 


17% 8675 


105% _- 


106 106 


105 
103% 104 
104% 
107 107 
50 50 
152% 57 
152% 57 
49% 49% 
10042 101 


93 95 
342 45 


105% 106% 


104% 107 


115% 115'2 
. 108% 108% 
106% 106% 


+106 Ve 106% 


1015 101% 


Bonds 
‘No. 





e——om 
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BONDS Friday ‘Week's Range BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bends Range Since New Yerk Curb Exchange Interest Last or Friday’ Benés Range Since 
Sale Price Bid & Asked Seld Period Sale Price Bid & Asked Sold January 1 
High Low High Low No. Low High 
Midland ar =i = os v Toledo Edison 3%s_.....________1968 J-J 105%. 105% 105% 4 10442 108% 
Extended at : 
Milwauree Gas Light 4%s________ 1907 ants 106% 107% ——_ as N J 4s____.____1949 J-D ee 108% 108% 1 108% 111 
Nebraska Power 4s — _ i ta + hag ain bemuetien A-O 105 105 1 107 * 
Ge series : 7 Sat United Lt & Bys (Delaware) 6%s_1952 4-0 er 101 103% 27. 1001s 206% 
New Amsterdam Gas 5Ss_________1948 fa 107% 107% United Light & Raltways f— , 
Cen tay SoS aan Sai ‘94% 7s o6% Ue Bowe a tiga ee P-A oi 109% 109% & 109% 112% 
, ay 3980 3% 93% 94 Debenture Gs series A________2023 M-N __ 115% 116 -- 135% 216% 
New England Power 3%s_______1961 sip 107% 107% Waldort-Astoria Hotel}— 
New England Power. Assn 5s______1948 102% 102% 103 45s income debs_ 1984 M-S 70 69 41 71° 
Debenture 5%s. 1966 104% 163% 104% Wash Water Power 3%s...______1064 J-D 107% 107 107% 4 106 209% 
oe tae ta eae ~~ $106 %4 109% West Pena Electric Sa_ -2030 4-0 -- 4106 «(108 -- 105% 110°. 
N & Westchester 2004 “at 101% 101% 
North Continental Utility Corp— ane CTT mc eee — 
45%s series A (21% redeemed) _1948 es 96% 96% 6s conv s f debentures.______.._1959 P-A as 103 103 100 105% 
Ohio Power 1st mtge 3%s________1968 a 106% 106% §4Yors Rys Co Ss stpd_.________ 1937 J-D --  %100% as 99 101 
32. 1971 es 106 106 5s 1947 J-D 10042 100% 100% 3 "99% 101% 
oute Public Service 4s. 1962 <a 105% 106 
Oklahoma Power & Water 53____._1948 ny 410142 103 
Pacifie Power & Light 5s____.____1955 10442 103% 104'2 
Pct HAR ER eS ES a Foreign Governments & Municipalities 
— Gonteal Lt & Pwr 4%s_.....1977 105 105 106 & n cip 
1979 aa 4106 107% ' 
Pennsylvania Water & Power a ae 4106 107 BONDS rere os 
s ae 4108 ' rida ‘eek’s 
. nies New York Curb Exchange Interest Last. or Fridays. Bends Range Since 
Philadelphia Elec Power 5%s__-_197z 114 112 114 Period Sale Price Bid & Asked Sold January 1. 
Philadelphia Rapid Transit 6s____1962 107 107 107 High No. Low High 
Agricultural Mortgage Bank (Col)— 
7 oe on ; , 420-year 7s_...----_____April 1946 § A-O <a 63 65% 
il stam --. 4101 102% 420-year 7s Jan 1947 J-3 {71 “4 i 4 
wer Corp (Can) 4% B__-—-1989 10474 104 104% Bogota (see Mortgage Bank of) se 3 ‘ ai 
wae Os ag A Ge of Colorado— seine ; _ ACauca Valley 7s_- 1948 J-D ae 28 Bie 27% 32 
Sinking fund deb 4s 1949 “= Yon * toa Genie 946 oss 
ipceeeennneateerupans: -- , anis 8. 1 M-N es 
Public Service of New Jersey— ; Satended Ga 1953 PA o Bs do 1 = "e 
% perpetual certificates____ -.  4153% 157 Danzig Port & Waterways— -- % 
AExternal 64%s stamped___.____ 1952 J-J a t27% fad : 
Queens Borough Gas & Electric— SLima City (Peru) 6%s stamped_1958 M-S ae. 117 Ye vas oe Sus 
5%s series A. 1952 A-O ae oeee "a 107 4Maranho 7s. -~~-1958 M-N ioe 444% a 38% 453% 
Safe Harbor Water 4%s_._......_1979 J-D i 2 109 Stamped pursuant to Plan A 
San Joaquin Lt & Pwr 6s 3___.__1952 M-S = 3128” ace Interest reduced to 2¥%es_...__ 2008 M-N ea ~ = NE , 
ASchulte Real Estate 6s__.______1951 J-D ai — AMeaeiiun 7s stumpead___________1951 J-D esi $32 . 35 36% 
Scullin Steel inc mtge 3s. 1951 A-O oe 972 98 is ; 
Mortgage Bank of Bogota— 
Southern California Edison 3s___.1965 M-S 1064 10534 106% 47s (issue of May 1927)------ --1947 M-N aaa 149 ova 45 4716 
Southern pais Gos 3%s____1970 A-O sis $106% 109 y PA Binary Rad Ne fo dg ------- sdf wy -- oatis a 46% 49 
uthern unties Gas .(Califj— — —— ° ow ae 22 
lst mtge 3s. 4.4971 J-J six $104 106% Mortgage Bank of Denmark 5s..._1972 J-D ane 86 2 15 3 ’ 
+ bal d 7 
Southern Indiana Rys 4s__--_..1951 F-A 102% 102 102% 4Parans (State) 7s 1958 M-S -- +45 a 38% 46% 
omens ne SMe ve. ty) a gogo hte M-8 
Southwestern Diinsikacenis <a - 108} 108 108% j§§6 104% 109  #+=.¥|  .. 4mterest reduced to 25------ p -- -- -- awe eas 
Spalding (A G) 5s_----_--_____-- 1989 M-N nin 105% 106 —. bd rye’ ce ea emcee J-J -- 43% 1 37% 46% 
Standard Gas & Electric— Interest reduced to 2%------ 2012 J-J oa oda Pat 36% 37% 
Oe Ci cnnsinownnnk May 1948 A-O 108 ¥ 107% 108% 4Russian Goveroment 6 %28----~-- ivly J-D 8 8 188 5% 22° 
Conv 6s stamped__________ May 1948 A-O 108% 107% 108% 45%s ---1921 J-J 8 8 70 5% 21% 
Debenture 6s 1951 F-A 108 ¥ 10742 10842 Pa / 
p aggeore ge Baw - Dec 1 penny 2-2 108% 107% 108% . 
6s go OCures... ....----— — -A 108 “e 1072 10842 i i Under-the-rule 
Standard Power & Light 6e_____.1957 F-A - 10744 1 08 fe _— a Aang vee. 2 necator delivery sale. 4 Ex-interest. e Odd-lot sale. n sale. 
AStarrett Corp inc 5s__--—---—.-1950 4-0 ~ 81 tFriday’s bid and asked prices; no sales being transacted during current week. 
stzoes (ago) Co saa ga a ieeted itvecaersty 
- am 5 7 ‘ 
ACertificates of deposit.____-_- nee ‘ite s se ssid Abbreviations used above—'‘‘cod,”’ certificates of deposit; ‘‘cons,” consolidated; "cum,” cumule- 
Stinnes (Hugo) Industries— tive; “‘conv,’”’ convertible; ‘‘M,’’ mortgage; ‘‘n-v,’’ non-voting stock; “vtec,” voting trust certificates; 
47-48 3nd stamped.............--- 1946 A-O _— 56 57 “wi,” when issued; “ww,” witb warrants; “xw,” without warrants. 
oa" OTHER STOCK EXCHANGES 


Beet. 
gag: 


RANGE FOR WEEK ENDING OCTOBER 5 





Baltimore Stock Exchange 














Week’s 
Range 


Sale Price of Prices 


Low High 
24%, 24% 
5 5% 
3242 33% 
80 80 
11 11 
160 162 
5342 54 
118 118 
3034 30% 
45ce 45c 
17 772 
42% 43 


84% 8512 
89% 90 


100% 100% 


Sales 
for Week 
Shares 


350 
337 


$21,500 
10,000 
1,000 


Range Since January 1 











STOCKS 
Par 

Arundel Corporation ° 

Balt Transit Co common vt c..--.---- ® 
Preferred v t c 100 

Consol Gas E L & Power com_-_-_-_--* 

Eastern Sugars Assoc com vV t c-.---- 1 

Pidelity & Deposit Co......__---_-_-- 20 

Pidelity & Guar Fire Corp____---_-- 10 

Mt Vernon-Woodbury Millis pfd__-__100 

New Amsterdam Casualty__.....-___- 2 

North American Oil Co____--_-~- 25c 

Penna Water & Power common---_-_-- © 

O 8S Fidelity & Guar. 50 
Boads— 

Baltimore Transit Co 4s_....._--.- 1978 
5s series A 1975 
SS Sa eee 1975 

STOCKS— 
Per 

American Agricultural Chemical______ ° 

American Sugar Refining__._.._.__ 100 

- American Tel & Tel 100 

American Woolen ° 








Bird & Son Inc_-_- 

















Beston & Albany RR__ ive 

Edison 25 

Ry. 100 

Boston Herald Traveler Corp... ® 
Boston & RR— 

_ 92% prior preferred... 100 

6% preferred stamped__..______ 100 


5% class A list pfd stamped_-_-_-__ 100 


8% class B ist pid stamped_.___ 100 
10% class D list pfd stamped----100 
.Personal 


Prop. Trust_._.---__ 
Boston & Providence RR 


Sale Price of Prices 


Stock Exchange 


Week’s Sales 
Range for Week 
Shares 
Low Bigh 
35% 35% 10 
47% 418% 50 
182. 1627s 1,637 
22% 231% 65 
3678 38% 1,102 
150. 150 10 
23 23% 740 
125% 127% 94 
a4 455% 1,706 
14%4 77% 498 
30 31% 680. 
81 83% 340 
642 6% 85 
11% 12% 425 
14 14- 15 
27 - 37 100 
17% 18 65 
54% 55 205 


Range Since January 1 



































BTOCKS— 
Par 
Calumet & Hecla..........--------- 5 
eae 10 
Cepper Range Co.......---.....----- ° 
Te ee ee 10 
Eastern Gas & Fuel Associates— 
ae sien creinemenaicbanestineeits ® 
4'h% prior preferred .----.-~-~-- 100 
6H ° Oreterreél - ~.......~.--+4----- 100 
Eastern Mass Street Ry common-_--100 
6‘c ist preferred series A------ 100 
6% preferred class B_-------~-- 100 
5% preferred adjustment_-_----- 100 
Eastern SS Lines Inc common-_-_-_-_--- ad 
$2 conv preferred___-------------- bd 
Economy Grocery Stores_----------- ° 
Employers Group Assoc__------------ ° 
Engineers Public Service aan 1 
Filene’s (Wm) Sons Co-_------------ bd 
First National Stores ° 
General Capital Corp__.------------ 1 
General Electric ..-.--------------- ® 
Gillette Safety Razor Co e 
Hathaway Bakeries class A_.-------- ° 
ee  tanmmercein * 
Isle Royale Copper-_-_.-----~-------- 15 
Kennecott Copper ¢ 
Lamson Corp (Del) common-_---_----~ 5 
6‘¢ preferred ~_.--------------- _50 
Loews Boston Theatres------------- 25 
Maine Central RR 5% preferred__100 
Mass Util Associates vtc__-..-------- 1 
Mergenthaler Linotype ® 
Narragansett Rac’g Assn inc--------1 
‘Nash-Kelvinator 5 
National Service Cos_-------------- 1 
‘New England Gas & Elec Assn— 
wy oh meny ~ Pe io 
New i b lempelelitanpeesaiiniien 
Nort Butte Mining_.----------—-2.50 
Md Colonv RR. 100 
Pacific Mills - ° 
‘Pennsylvania RR 50 
Pere Marquette Ry--------------- 100 
Quincy Mining Co _25 
‘Teece Button Hole Mach-__------~--~- * 
Reece Folding Machine_.---------- 10 
Rutland RR 7% preferred._...---- 100 
Shawmut Assn —--.--.-------------- ° 
‘Btone’& Webster Inc ° 





Friday 
Last 
Sale Price of Prices 


Week’s 
Range 


Low High 
7% 8 

20% 22% 
a3 11 


13%, 1% 


Sales 
for Week 
Shares 


240 
215 


Range Since January 1 
Low ° High 
6% Apr 9 Feb 
16% Jan 24% Jun 
7% Jun 11 Oct 
1 Mar 2 Jun 
2% Jan 3% Apr 
78% Feb 99. July 
47% Jan 59% Apr 
3 July 4% Mar 
96 Jun 109 Feb 
71 Jan 99% Oct 
14% Jan 21% Mar 
12 May 17 Oct 
38 May 46 Oct 
16% Jan 21 Jun 
31% Jan 38% Oct 
16 Jan Slive Ue 
22 Jan 24% Jun 
42% Jan 56% Oct 
36% Jan 42.59 Oct 

37% Feb 19% 
13% Mar 19% Oct 
6% July 9% Mar 
60c Ju 1% Jan 
1% Jan 2% Jun 
35% Jan 44% Oct 
6% Jan 11% Mar 
40 Jan 47 Jun 
17 Feb 18% Jun 
41% Jan 62 Jun 
1 Jan 2% Jun 
64% Apr 72. Oct 
Tye Jan 16% Jun 
15% Jan . 22% May 
22c July 49c Feb 
42 Feb 60 Oct 
109% Jan 124% Sep 
30c Jan 12c. Fen 
30e Jan 5S May 
38% Mar 65% Oct 
33% Aug 40% Jun 
20% Jan 43% Jun 
1% 3% Feb 
te Feb ake duly 
1% 2 
1% Jan 
14% Apr 
104 Jan 18% 





Por footnotes see page 1672. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 5 








































































































Priday Week's Sales 
Last Range fer Week 
sTOCKs— Gale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
Torrington Rh ee ee + oe 40% 41 250 35% July 41% Jun 
Union Twist Drill_._..-------------- . 2 33-33% 650 aah — eae = 
Unwed Drug Inc_------. +22--------- ees 24, 25% 123 we = 10% Oct 
United Fruit Co____- 110% 109% 110% 818 90 Mar 110% Oc 
United Shoe Mach common__-_-_-—.--25 19% 19%, 80% 425 73% July 80% May 
6% preferred -..-.....---------- 2 ee 474s 48% 80 45 July 50 Apr 
U 8 Rubber... 10 ae 68% 69% 121 51% Jan 6942 Oct 
U S Smelting Ref & Min eomaieh...9 < 69% B 115 59% July 71 Oct 
Vermont & Mass Ry Co_---------- 140 140 10 130 Feb 140 ~=6Sep 
Wa'dorf System Inc----------------- ° 17% 16% ti Va 500 13% Jan 17% Oct 
2 We on wecacmmaim 4 en 46 46% 401 3606 Jan Sep 
Westinghouse Electric Corp — --12% "on 35% 36% 1,235 31% July 38 May 
Chicago Stock Exchange 
Friday Week's Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Acme Steel Co common--_-__-------- 25 one 32% 32% 200 25% Apr 32% Oct 
Admirai Corp common 2 13% 13 14% 11,000 10% Jan 15% May 
Advanced Alum Castings_.....-----—- 5 13% 13 14 3,300 7% Jan 14 Oct 
Aetna Ball Bearing common___------ ° 93% 9% 9% 1,100 7% Aug 11% Jan 
Allied Laboratories common---_----~-~- ° aes 1742 18 450 16% Feb 19% Sep 
Allied Products Corp common-_-__-_-_- 10 39% 39% 39% 100 29 Feb 39% Oct 
Allis Chalmers Mfg Co--------~----- 4 — 51% 51% 100 39% Jan 51% Sep 
American Public Service pfd____--- 100 ‘ian 113 (115 80 113 Oct 135 Feb 
Armour & Co common--__-_.-~------- 5 ‘ 10% 11 3,600 6% Jan 11% Sep 
Aro Equipment Corp common__-_----- 1 22% 22% 23 100 17 Mar 23 Oct 
Asbestos Mfg Co common i 4% 3% 4% 19,450 1% Jan 4% Oct 
Athey Truss Wheel capital____.---.-- 4 11 10% 11 1,060 7% Jan 11 Oct 
Automatic Washer common-_-_-__-.---- 8 4% 4% 5% 650 3 Jan 64% May 
Aviation Corp ‘ Delawsre)_...--_..___3 8% 8 8% 2,750 5% Jan 9% Jun 
Barlow & Seelig class A com__-_----- 5 20 20 20 50 16 Apr 20 Oct 
Bastian-Blessing Co common. _._.--- ” ne 33 33 100 26 Jan 34 # Jun 
Belden Mig Co common 10 ae 20% 21% 900 16% Jan 21% Jun 
Berehoff Brewing Corp. 1 13% 13% 13% 1,250 10% Mar 13% Oct 
Binks Mfg Co capita)______-.-----_- 1 ses 11% 11% 200 7% Jan 11% Oct 
Borg-Warner Corp common_--_-._.-.-- 5 iste 52% 52% 300 37 Mar 52% Oct 
Brach & Sons (E J) capital______--~- ° eee 2 33 500 24 Jan 33. =Oct 
Brown Fence & Wire class A pfd___-* sea 32% 33 150 23'%% Jan 33% Aug 
Common 1 9% 8% 9% 2,800 5% Jan 9% Oct 
Bruce Co (E L) common-_-—_---~~-~--- 5 4414 44%. 44% 50 32% Apr 44% Oct 
Burd Piston Ring common-_--_-_-_--~--~- 1 aie 8% 8% 200 6% Jan 85% Oct 
Butler Brothers 10 24Y, 24 25% 2,200 13% Jan 25% Oct 
Castle & Co (A M) common-_--_-_-_.10 nr 34 34 150 22 Jan 34 Bep 
Centra) Illinois Pub Serv 86 pfd_.._.* 104% 104% 106 110 99% Jan 110 July 
Central Ill Secur Corp common-_-___-_.1 me 2% 2% 250 % Jan 2% Oct 
Centra) 8 W Util common.____._____500 oa 4%, 4% 4,400 34 Jan 5 Jun 
Prior lien preferred__.-...--_-----* f 111% 116 270 111% Sep 131 Jan 
Preferred es 154 150 155 510 82% Jan 155 Oct 
Central States Pr & Lt pfd__-----~- ad a 16 16% 310 8% Jan 20% Apr 
Chain Belt Co common___-~--------- * 30% 28% 30% 1,200 21% Mar © 30% Oct 
Cherry Burrell Corp common _.-___-- 5 ain 19% 20% 75 16 Jan 20% Apr 
a 100 a 105 105 105 4 3=6Oct 105 3=Oct 
Corp common 2 BY 7%e 8% 23,850 7% Jan 9% Feb 
Convertible preferred a fics 59% 59% 250 53% Jan 62 Sep 
Chicago Flexible Shaft common___.__* ” 44 44 50 35 Jan 44. Sep 
Chicago & Morth Western Ry— . 
See eee 44% 44% 44% 100 25% Jan 49% Jun 
Vtce for 5% preferred___._______ 100 wnt 68 68 100 54% Jan 76% Jun 
Chicago Milw St P & P wi-__--------. 27 =" 27 400 25% Oct 27 Oct 
Chicago Towel Co com capital... - bd ea 72 10 63 Jan 74 May 
Chrysler Corp common. __.-----_--- 5 125% 135 Ye 125% 100 93% Jan 128% Sep 
Cities Service Co common-_-___._____ 10 24% 21% 24% 1,900 16% Jan 24% Jun 
Ciub Aluminum Uten Co com___-__- i e 6% 6% 50 3% Jan 6% Sep 
eman (The) Co Inc 5 17% 17% 17% 250 17. July 18% Jun 
mmonwealth Edison common______25 2 31% 32% 8,200 28% Jan 32% Oct 
Consolidated Biscuit common__......_1 13% 12% 13% 5, ae 7% Jan 13% Oct 
Crane Co common__..__......._... 25 = 40% 40% 26 Jan 40% Oct 
Curtis Lighting Inc common-____ _ 2a 5% 5% 5% 100 3% Jan 8 Jun 
Decker (Alf) & Cohn Inc common-_.10 as 16% 16% 50 12% Apr 16% Oct 
Deere & Co common-___- ~~... _-_ as 43% 43% 100 40% Mar 46% May 
Diamond T Motor Car common _-_-_-_-_-— 2 =e 24% 24% 100 17 Jan 26% May 
Dodge Mfg Corp common ad 18% 18% 18% 600 15 Jan 18% Feb 
Doehler-Jarvis Corp 6 28 27% 28 300 18% Jan 28 Oct 
Domestic Industries Inc class 4—_--} 4%, 4% 5 1,350 4 # Apr 5% Mar 
Eddy Paper Corp (The)--~----__.__ pon 42% 42% 350 39 Mar 44 May 
Electric Household Util Corp sae 21 21 22 1,400 13% Mar 22% Sep 
Elgin National Watch Co wilt 39% 40% 300 35% Jan 40% Feb 
Eversharp Inc common (new)_._-__- 4 si 34 100 30% Sep 385 Jun 
= aeoene & Connell Dredge & 
© common-__._...________. “a noes 18 18 100 11 Feb 18 Aug 
Plour Mills of America Ine_......._5 an 8% 8% 100 7% Aug 15% July 
Pour-Wheel Drive Auto 10 ‘shil 16% 16% 400 13% Jan 18% May 
Fox (Peter) Brewing common_____.1% ‘itt 29% 30 150 245% Aug 34% Feb 
General Amer Transp common_-_-__-__ 5 _ 58% 58% 100 49% Feb 58% Oct 
General Finance Corp common _____..1 12% 11% 12% 1,100 6% Jan 12% Oct 
Preferred 10 9% 9% 9% 50 8% Jan 10 Aug 
General Foods common-___....._____ bd 441% 44% 441, 100 40% Mar 44% Oct 
Genera! Motors Cord common__.___10 ea 73% 74 400 62 Jan 75 Sep 
General Outdoor Adv com__......__ e 20 20 20 100 10% Jan 20%2 Sep 
GiNette Safety Razor common______* 19% 19 19% 500 13% Mar 19% Oct 
Goldblatt Bros Inc common_......_* pee 14% 15% 150 9 Jan 15% Oct 
pecan gg Bi el Ww) mon icc toenieseen bd ont 20 20 100 16 Jan 21 Jun 
ass * PII irr mece-_ © 24% 23% 24% 800 18% Feb 24% Oct 
ll Printing Co common___.-_.___10 Si 344% 341% 200 22 Jan 34% Oct 
Harnischfeger Corp common_-______ 10 4 13 13 100 11% Apr 13% Mar 
ac eman Brew Co G ean 3 18% 17% 18% 1,800 13% Apr 18% Oct 
n — Motor Parts. 3 ane 13 13% 250 10% Jan 13% Sep 
ed pence Bartlett com__________ 25 eas 56 56% 100 48 Jan 57% Mar 
ets Inc common ° 18% 18% 18% 100 14% Jan 20% July 
Hormel & Co (Geo) common A______ * alas 40 180 37% May 40 Jan 
Hupp Motors common (new).._______1 ei 6 6 100 3% Jan 6% July 
Titmoi« Brick Co capital____.._.____10 17 16 17 500 7% Jan 17 
Oct 
ae Central RR common______ _——_ 37Y%_ 37% 100 20 Jan 41% Jun 
ependent Pneumatic Tool vtc com_* ame 30 33% 500 25% Aug 33% Oct 
Indianapolis Power & Light com ____* 30 30 200 + x19% Jan 30 Oct 
peared sen Prod common..__....1 9% 9% 9% 100 6% Jan 9% Sep 
Qo — Prete 2 od 29% 31% 50 12% Jan 39 «Jun 
a, g common ‘hs 24% 24% 100 20% Jan 29 May 
10 10 10% 450 6% Jan 10% Sep 
10% 10% 11 2,050 7% Jan 12% Jun 
< 344% 3412 50 28% Mar 35 Sep 
ie 55 55. 10 52% Peb 56 May 
ena 53 53% 200 38% Jan 534s Oct 
7 6% 7% 1,100 4% Mar 11% Aug 
14% 14 14% 400 7% Jan 14% Oet 
44 44 100 37% Jan 45 Apr 
9% 9% 9% 1,700 1% Jan 10 Sep 
9% 8% 9% 850 6% Jan 9% Oct 
ie 104% 11% 300 5% Jan 11% Sep 
19% 19 20 1,050 13% Mar 20 Oct 
a 16 16 50 13% Jan 17% Jan 
31% 30% 31 1,250 18% Jan 31% Oct 
106% 108% 108% 150 108% Aug 110 = Jun 
enh 16 16 150 8% Apr 16 Sep 





































































































Friday Week's Sales 
Last Range fer Week 
sSTOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Middle West Corp capital._™___....._.§ 1642 16 16% 2,200 10% Jan 16% Oct 
Miller & Hart Inc common vtc....__. 4% 3% 4% 7,650 2% Jan 4% Feb 
$1 prior preferred___-......._..- 10 14 13% 14 1,400 12 Jan 144% May 
Minneapolis Brewing Co common-__-__1 me 144% 14% 50 10 Jan 1442 Oct 
Monroe Chemical Co pfd____-._-.-__* fa 55 55 40 48% Jan 55% May 
Common -_.-.-...~-~.....---~.--- ° 5 4% 5 ? 2%, Mar 5 Oct 
Montgomery Ward & Co common-___* 68 67% 69% 700 4842 Jan 69% Sep 
Muskegon Mot Spec class A_-_-~~_~- ° wae 28. @D 50 28 «Jun 31 Jun 
National Pressure Cooker common. __-2 3342 32 3342 100 15% Mar 39 ©6July 
National Standard common________~ 10 mC 44%% 4414 Bn 36% Jan 44% Sep 
Nobiitt-Sparks Ind Inc capital___.---_ 5 in 48'2 49 200 38% Feb 49 Oct 
North American Car common-_-___-_-_- 20 23 23 24 1,500 17% Aug 24 £=Sep 
Northwest Bancorp common________ " 293% 29% 30 650 23% Jan 30 Oct 
North West Util prior lien pfd____100 160 150 160 140 136 Jan 160 Oct 
ip ME 7 aS 60 5342 60 120 43 Jan 60 Oct 
Oklahoma Gas & Elec 7% pfd_..-100 126% 126 127 50 126, Oct 131 Aug 
Parker Pen Co (The) common ___.__ 10 49% 49% 49% 100 33%, Jan 50 May 
Peabody Coal Co class B com_________5§ 7% 1% 7% 3,550 43%, Jan 8% Mar 
GH preterred ........ one 100 a 107 108 40 98 Jan 108 §=Jun 
Pennsyivania RR capital____---___- 50 Es 39% 40 300 33% Jan 40% May 
Peoples Gas Lt & Coke capital___-_ 100 86 86 86 1,400 69% Jan 87 July 
Potter Co (The) common ________--__ 1 512 5 512 1,500 4% Aug 6%4 Mar 
Pressed Steel Car common-_-____----__ 1 22% 224% 24% 400 16%, Jan 24% Oct 
Quaker Oats Co common ___-___-__-__ © 100 100 102 250 76% Apr 102 Oct 
Rath Packing common-___--—----___ 10 32 31% 32 370 30 July 46% Jan 
Raytheon Mfg Co 6% pfd_-__--__---- 5 cae 5% 5% yon 4%, Jan 5% Apr 
Common (new) o--=---~~~~~-=--50€ mae 19% 19% 200 x17% Aug 22% Jun 
Sangamo Electric Co common-_-_-__-__- a 28% 29% 550 23% Jan 29% Oct 
Schwitzer Cummins capital__..__.___- i 28% 26%2 2842 850 18%4 Jan 28% Oct 
Sears Roebuck & Co capital______-_- 4 a 140 140 100 100 Mar 140 Oct 
Serrick Corp class B common ___.____1 9 ro] 9% 550 5% Jan 9% Sep 
Signode Steel Strap— 
Common (new) ° 18% 18 1842 3,100 14% Apr 18'2 Sep 
Sinclair Oil Corp. ___ © 16% 16% 17 3,400 14% Aug 175% Mar 
South Bend Lathe Works capital____5 << 21 21 200 t19% Aug 36%2 Jun 
eee ae CORON... 2 182 17% 18% 1,400 12% Mar 18%4 Oct 
8t Louis Nat Stockyards capital___.__* 43% 43% 45 210 26% Apr 45 Oct 
Standard Dredge preferred______.~- 20 a 254%2 25% 50 20% Jan 26% Aug 
NN 1 5 5 5% 1,700 3% Jan 5% Mar 
Standard Oil of Indiana capital___.25 39% 38 39% 1,500 23% Jan 39% Oct 
Sterling Brewers Inc common...____-- 1 ba 6% 61% 300 4% Feb 6% Oct 
Stewart-Warner Corp common-_-__---_- 5 a 22 22 100 16 Mar 22 Sep 
Sundstrand Machine Too] common----5 tsa 1542 16 300 14 Apr 16% Feb 
Swift & Co capital 25 36% 35% 36% 1,300 31 Apr 36% Oct 
EE, | SD DRIER nc wnimennmbawn 25 —s 53% 53% 100 49% Aug 55 May 
Trane Co (The) common-___---- ~~~ 6 25) 241% 2642 300 17 Jan 26%2 Oct 
208 South La Salle Street Corp com__*® = 43% 44 140 36% Jan 45 Jun 
Union Carbide & Carbon capital_____ = — 98 93 100 79 Jan 100 Sep 
United Air Line Transportation cap__6 473 44 48 600 23% Jan 48 Oct 
ee ee Oe 21% 20% 21'2 1,100 14% Mar 21% Oct 
United Specialties common___-___--~- 1 eis 15% 15% 200 12 May 1542 Sep 
U 8 Steel common ___ ° 7 75¥%e 76%, 1,700 59% Jan 16% Oct 
Utah Radio Products common_-__-._- be ja 9% 10 900 7% Jan 10% Mar 
Western Union Telegraph. common-_100 51 51 51 100 4444 Mar 51 Oct 
Westinghouse El & Mfg com (new) 12 Ya 35% 35% 36% 1,400 31% July 37% May 
Wieboldt Stores Inc common_-_-__-__-_-- — 23 23 100 14% Jan 23% Sep 
Cumulative prior pfd...-......... ? we 104 104 10 102% July 10442 Aug 
Wisconsin Bankshares common_..___* 14 13%, 14 1,150 11% Jan 14% Julv 
Woodall Indust com_-_--._---__-___ bd 19 19 22 1,000 842 Mar 22 Oct 
Yates-American Machine capital___._5 82 8 8%, 1,950 7% Jan 9% Jan 
Unlisted Stecks— 
American Radiator & St San com..._£® 17 17 18 1,400 11% Jan 18 Oct 
Anaconda Copper Mining_........._ 50 Nos 37 37% 500 29% Jan 37% Oct 
Atch Top & Santa Fe Ry com__-__100 cae 94% 94% 100 76% Jan 100% Jun 
Bethlehem Steel Corp common--_-_--_ ° 91 91 91% 300 67% Jan 9142 Oct 
Curtiss-Wright 1 7 6% 7% 1,900 5% Jan 7% Jun 
General Electric Co. ® 4836 48% 49% 500 38 Jan 49% Sep 
Interlake Iron Corp common--.-_.. ae: wae 11% 11% 150 9 Mar 11% Jun 

rtin (Glen L) Co common_._--_.--. 1 me 27% 28 200 22% Aug 28% July 

sh-Kelvinator Corp 5 es 21 21% 1,300 15% Jan 22% May 
New York Central RR capital__.._._- ° 27% 27% 28% 1,100 22 Jan 32% Jun 
Paramount Pictures Inc. Dee ots 39% 39% 100 28 Jan 39% Oct 
Pullman Incorporated ag%% 4 59% 59% 100 483%, Jan 59% Sep 
Pure Oil Co (The) common__..ii25* = 20%, 19% 20% 2,200 17 Jan 21 Mar 
Radio Corp of America common__....* aS 15% 16 900 10% Jan 16% Sep 
Republic Stee] Corp common __._..___._* 27% 27% 28 1,300 19% Jan 28 «Oct 
Standard Brands common---______-_* ae ee = xe 29% Jan 37 Aug 
Standard Oil of N J 25 Mia an ‘ ~= 56% Aug 65% May 
Studebaker Corp common___-_......_.1 rr 30% 30% 300 18% Jan 3042 Sep 
U 8S Rubber Co common --_-_---_---..10 ee nn cA aes 57 Aug 68 Sep 
c —=— = 

Friday Week's 
Range for a Week 
SsTOCKS— Sale Price of Prices Shares Range Since January 1 
Per Low High Low High 

American Laundry Machine__...._ .20 40 37% 40% 943 32% Jan 40% Oct 
American Products partic pfd______- . 24 71% 8 272 4% Jan 8 Oct 
Champion Paper & Fibre__._________ * es 45% 45% 75 28% Jan 45% Sep 
re aes Ca eee ee . + 11 11 25 10 8=Jan 12% Jun 
Cincinnati Ball Crank_-_--_-__-____ 5 31% 3% 3% 64 2% Mar exe, oun 
Cincinnati Gas & Elec pfd--...---100 107% 107 107% 109 106% Sep 159%. Jun 
Cincinnati Street $0 11% 11% 12 287 8% Jan 14 Fen 
Cincinnati Telephone -_-----~--~-- 50 86% 85. 87 200 78% Jan 87 Oct 
Cincinnati Tobacco Warehouse--_-___ 25 30 28 «30 60 20 Mar 30 «Oct 
Cincinnati Union Stock Yards__.--__* is 14 14 100 11 July 16 Jan 
eS iii ae s 2 37% 37% 143 28% Mar 40%4 Jun 
iia Tee Beene te 5 ‘a 8% 834 10 8 Mar 8% Oct 
Dow Drug = 10 9% 10 1,052 7 Apr 10 = Oct 
Eagle-Picher ide 10 pi 19 19% 125 13% Jan 19% Jun 
Early. &. Daniel... .................... * 63 63 63 20 46 Mar 3 Oct 
Formica Insulation © 2912 29. 29% 50 26% Jun 33% Jan 
Kahn ist preferred-__......._-_- a Lk 50 50% 83 48 4= Apr 50% Sep 
Kroger sie a: 44% 444% 45% 220 36% Jan 454% Oct 
HERES SST ST Sear oe NESS * de 44% 4% 100 4 Jan 434 July 
eC a en en a * = 28 28 65 27 Jan 32 Mar 
Manischewitz By ae 20 20 100 16 Jan 20 = Aug 
National Pumps ° 6 6 614 158 3 Mar 6'2 Oct 

SS ae ee 10 84 8% 8% 145 8% Feb 9%3 Jun 
Procter & Gambie. » 637% + dag Ye 64% 429 55% Mar 65% Sep 
Rapid ° de 26 100 23% Jan 27 Mar 
U S Playing Card____---_--______-- 10 as R% 52% 20 45% Jan 56 Mar 
U § Printing. od 2534 25 25% 134 14% Jan 2534 Oct 

Preferred ~-_- ee 50 50% 22 43 Jan 50% Sep 

; 15% J 26% Se 
American. Ry 25 24% 24 - M% 714 ‘an ‘ Sep 
City Iee.& Puel-- s 2358 -22% 23% 149 20% Jan 24 Jun 
Cities Service os 20% 22% 58 18% Aug 24 Jun 
Columbia Gas. ps 9% 9% 9% 1,228 4 Jan 9% Oct 
General 10 73% #73 74% 252 62% Jan 75% Sep 
‘Pure Oil = : a. 19% 20% 108 18% Jun 20% Jun 
@tandard. Brands - ng 43 41% 42 151 28% Jan 43 Oct 
Timken Roller Bearing__..-.....-~-- bd ae 64% 64% 10 51% Jan 64% Oct 




















; me 























Volume 162 Number 4427 


THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 




















































































































































RANGE FOR WEEK ENDING OCTOBER 5 
| Cleveland Stock Ex Mint Yiaugstur'We 
Last Range for Week 
STOCKS— Sale Price ef Prices Shares Range Since January 1 
Last Bango for Week Standard Tube oe 74 rn wag 
sTOCKs— a Sale Price iene Shares Range Since January 1 Tivoli Brewing nthe sea eR au Pity is 1,448 a bo H H 4 F 
Addressograph-Multigraph (Un)__-~_ a see 228% 028% 10 22% Apr 30% May Udylite Co eee 10% 10% 275 5% Mar 10% Sep | 
| Akron Brass Mig__--__-_-_---_-__- . 1% 7% 785 6% Jan 7% Feb Union Investment -~.----..----_--- ae 6% 6% 400 6% July 7%4 May {| 
American Coach & Body-___--______ 5 14% 14% 15% 410 11% Apr 16 Sep United Shirt Distributors.__._...._.._ * ut 7 7 100 5% Jan 7 Apr 
Basie Refractories ~......_.._.-..-1 to a6% ab6% b 5% Jan 1% Feb United Specialties ......._._.._____ 1 adi 15% 15% 200 9% Apr 15% Oct '° 
ee ee Oe ° ra 23% 23% 273 20% Jan 23% Sep U 8S Radiator common eee 8% 9% 540 4% Jan 9% May 
Cast enter... 1 Pes 2 6223 11 20 Jan 24% Jun Universal Cooler class A__..__..____ * en? 17% 17% . 400 13. “Feb 17% Oct - 
Cleveland Cliffs Iron Preferred_______* 92% 92% 93% 200 80% Jan 94 Aug : 
Cleveland Elec Ill 442% pfd_________ * a all2 all2 3 109% Jan 114% Feb Walker . 0 NONE Bice endtip nmin * #5 39 39 135 36 Apr 40 «Jun 
Cliffs Corp common S 233 23% 23% 1,890 18% Jan 24% Mar C1988 Ba penn --— tee -- sg os 12% 12% 247 9% Feb 12% Oct 
Commercial Bookbinding ~---__--_-- ° 18 1g «18 30 14% Mar 18 Aug Warner Aireralt common__.______} 1% 1% 2%  j$%$(%2,576 1% Jan 2% Mar 
! Wayne Screw Products_...._.__..._...4 ales 6% 6% 100 4% Mar 6% July 
i Detroit & Cleveland Navigation.__-_~- 5 6% 5% 6% 1,500 5% Apr 7% Jan 
’ Eaton Manufacturing — .-..--._---- as a65% a66% 90 49 Jan 6642 Oct 
EE se ee ie ° Le 66 66 40 57 Jan 66 Sep 
{ SL ERE SEI Se PE ae eae Ss ° me | 25 25 25 _— Ed po + ney : 
| Pirestone T & R com (Un)___--_--- 25 ba a63% a64'% 85 r ep ° + ° 
| General Electric (Un).__--...----._- = 7. 948% 049% «225s 37% Jan —«- 49% -Bep Direct Private Wire to Allen & Co., New York 
General Tire & Rubber____________- 5 aaa = 832% 20 s. ion tn ~~ 
en Car Gee Camee. .-e ” ia 34% 34% 25 4 Jan "4 
Goodrich (B F) common_____-_----- .. a66 a67 116 53 July 67% Sep COMPLETE INVESTMENT 
Geodyear Tire & Rubber com._____- a a59% a61 uly 4, Oc 
Gray Drug Stores____~-.-~--.-----~- . -< 22. =22% 7104 14 Mar~ Jun FAIRMAN & co. AND BROKERAGE 
Great Lakes Towing ” Scone 100 ee 82% 85% 102 =" — a _ FACILITIES 
H Greif Bros Cooperage class A_---~-~- 1 a 50 = 50 65 an an Member Los Angeles Stock E 
| xchange Listed — Unlisted Issues 
eee 5 aa 25 25 30 16% Jan 25 Oct = 
ERR ay llle S ES  oaR eapeoae 50 — 53% 53% 130 Pr ‘ Jan Ae — 
Hanna.(M A) 4%‘ eum pfd_-__---- > 108 108 108 66 Apr 4 Jan e 
Industrial Rayen (Un).--.._.---__- o° 955% 055% 70 39% Jan 58 Aug 650 So. Spring Street-—LOS ANGELES —TRinity. 4121 
; Raseeeene 2900. (nm )....-........--.- bd nee 11% 11% 100 8% Mar 12 Sep ‘ 
Interlake Steamship ~.......--_---~- sd “as 38 38. 100 33 «Jan 39% Apr cae 
OO 00, IA eee cen eee cn nne ” on 39% 39% 163 27% Jan 39% Sep 
| Doo os 2 2... ----—— sa 15% 15% 15% 1,038 13% Mar 17™% Jun 
| Lamson & Sessions__--—.----_------ 10 13% 13% 14% 2,463 744 Jan 14% Oct Los es Stock 
Medusa Portland Cement____- nk gee ” 36 36 36 175 23% Jan 36 4 8=6Oct 
Metropolitan Paving Brick com-_--_--- ° 4 11% 11% 892 4% Jan 12% Aug 
it BS a TE St Se a27Y%e a27% 120 20% Jan 29% Sep Week's 
National Tile ° — 6% 6% 250 2 Jan 6% Sep Range son Weck 
Nestle LeMur class A_.-_----------- ay 2s 9% 9% 125 7% Feb 10% Feb sTocKs— Sale Price ef Prices Shares maak ties Mea 
-¥ Gasteal BE (Us)<..-....- ° te a27'2 a2742 25 21% Jan 32% Jun Par Low High Lew 
; Aireon Manufacturing Corp_..-__-- 50c anh 11% 11% 300 5% Apr a4 Oct 
Ohio Oil (Un)-----~--------------- Eo oe ig §=—:18 178 36% Aus 20% Feb Bandini Petroleum Co : = a = 1,250 3% Aug 5% Jan 
Packer Corp ---------------------- == $131 50 18% Jan 31 = Sep Barker Bros Corp common_-______-_- ° _. 828% a29% 30 17% 5 30% May 
Reliance Electric -~----------------- 5 -- is «618 = 2. 18% Jun Barnhart-Morrow Consolidated ~._.-- 1 70 170 70 1,100 25 Apr Jun 
Republic Steel (Un)_--------------- =. ie ae 435 % Jan Oct Berkey & Gay Furniture Co_....___- 1 3% 3% 3% 700 1% Mar 3% Bep 
Seiberling Rubber -__--------- ------ . —— 15% 15% 173 9% Jan 16% Sep Chica Oil Corp. 1 5% 5% 6 9.660 1.75 Jan 6 Oct 
Standard Oil of Ohio_.--.~------~-- 10 23% a22% a23% 498 19% Aug 23% Apr Broadway Dept Stores Inc common__* 28 28 28% 167 21 Jan 30 Sep 
8 ee ee -- 76% 76% 331 58% Jan 77% Oct Byron Jackson Co o a29% a29% 25 24% Feb 26 Apr 
Van Dorn Iron Works__~------------ 7 y & ,™ _ 5 7 4 = = 7. ~~ aed 
Vichek Tool ~-~-~--~~-------------- /8 4 8 es Jan e California Packing Corp com-___.-- ° -- 236% a36% 40 28% Jan 
Warren Refining & Chemica! a 2 -=- 3% 336 455 2% Feb 3% Mar Central Investment b aang PERE 100 ra 85 120 = Age Mar _ = 
Youngstown Sheet & Tube com_-_-_--- r =e a62%2 a63% 242 39% Jan 63% Oct Cessna Aircraft Co_. 1 oe 4% 4% 300 4 Av 5% Jan 
Youngstown Steel Door (Un)-.-----* — -- a27% a27% 25 20 Mar 27% Sep Chrysler Corporation 5 2125 2125 2125% 55 94 Jan 123 Aug 
; guicsete pty B fa CRE * -- 829% a29% 100 pte yond 28 Apr 
nsolida ee rp oA 27% 29 4,240 ug 29 Oct 
Preferred ~.._ anne . 27% 27% 29% 650 26% Jan 29% July 
Creameries of America, Inc... ~~~ 1 on 17% 18% 495 10% Jan 18% Oct 
bs Douglas Aircraft Co....-.....-.--_~- ® due a91a91% 20 71 Jan 92 Jun 
W ATLING, LERCHEN Co. ae a me) odaeatiinapeineen esa ver | ae 32% or 295 PH Bn saa = 
ectrical Pr f ae ae 15% 15 433 ar 
Membe. Emsco Derrick:é& Equip Co.____----- 5 i 12 12% 425 10% Jan 12% Oct 
ammnere Farmers & Merchants wows Bank__100 555 555 555 10 510 -Feb 555 Oct 
New York Stock Exchange New York Curb Associate Parnsworth Television & Radio._..._1 -- 15% 15% 260 13 Jan 16% Aug 
Detroit Stock Exchange Chicago Stock Exchange Fitzsimmons Stores class A_--.-__--- 1 642 64% 6% 240 6% May 8 
_ General Motors Corp common__--_-10 a73¥% a73% at74 568 62% Jan 74% Sep 
— ecu OE i huts 2S ae eee 
m r re r com....© a60% a ea f 
Telephone: Randolph 5530 Hancock Oil Co “A” common..__..._* 1% 71% 72 467 53% Jan 72 Oct 
Holly Development Co _----------~-- 1 = dud 15 15 300 75 Apr 95 Mar 
Hudson Motor Car 60...nacenconnnce bd pas 31% 31% 100 15% Jan 32% May 
Hupp Motor Car Corp ee a5% a55e 50 3% Jan 6% 
EAROWES CP odcccccncaccnse 1 a 18% 18% 800 13% Jan 18% Oct 
Lincoln Petroleum Co ----.. ~~~. --10¢ abs 80c 80c 500 45c Jan 85c Aug 
: Detroit { xX e Lockheed Aircraft Corp 1 ea 3232 256 19% Jan 32. Oct 
Menasco Manufacturing Co_.....---. 1 4 3% 4 13,125 1.45 Jan 4¥a Sep 
Friday Week's Monogram Pictures Corp___-------- : 4 4 4 120 3% Aug 4% Jun 
Last Range tor Week Monten Casponesion. Ltd_----------- : w= age ” —_— A poe _~ > 
SsTOCKS— Bale Price ef Prices Shares Range Since January 1 orthrop Aircraft Inc ~------------- Me ly 
Par Low High Low High Oceanic Oil Co 2 52%e 46c 65c 21,100 29c Apr 75c July 
NR SN en cin mnmmaming- mwa 1 oe 2% 2% 200 2 July 2% Feb 34% Jan 41 
Baldwin Rubber —————__--- = 1 -- 13% 14% 2.685 10% Jan = 14% Oct i ey eee ee i ee eee 
Brown, McLaren ---~-—-~----------- = oss, 2% 2% 1,900 1% May 2% Sep Pacific Lighting Corp common-___--- * 58% 56 58% 406 48% Jan 58% Oct 
Rurroughs Adding Machine____-- ——- 17° 17 17% 670 14 Jan 18 May Pacific Western Oil Corp__-.--___- 10 23% 24% 345 20 Feb 24% Oct 
Chrysler Corp. --------------------- 5 -- 126 126 162 101% Feb 126 = Oct Republic Petroleum Co commen____-_1 "a% 1% 1,945 5% Jan 8% Jan 
Consolidated Paper -~----.-------- 10 tt 21% 21% 210 18 =Jan 21% Feb 5%% preferred ----------------- 50 po 49 «49 20 47% Jun 49% Mar 
Continental Motors ------.--------- 1 — 14% 15% 4,122 8% Jan 15% Oct Sten ieee ME BIR once nnouches 1 ree 40 43 3,500 33 Mar Sep 
Cleey eee? o........-—~---~---- . -- 11% 11% 100 9 Jun 11% Oct Richfield Oil Corp common..._---__ s - 12% 12% 2.565 10% Jan 13% Mar 
, s | Ga Sasa eee ine 1% Ye 350 Yq Jan 1% Feb 
Detroit & Cleve Navigation-------~- 16 6% 5% 86% 2,400 5% Aug 71% Jan M 10 Ma 
Peewee |. rn aeubawess at oi = =e Looe co zn ng Oct Ryan Aeronautical Company ------- 1 ‘pi % & 400 6% May y 
ro. ray ee "8 8 ’ J T * Ve a2 330 20% A 23% 
Detroit-Michigan Stove-__---..------ 1 -- 7% 1% 300 5% Jan 1%. Out F meee | ae CRT eo BLN 30 sa tiod - n° et 10 41 Jan 51 4 
Detroit Steel Corp----------------.2 -- 20, = 20% 383 15% Jen 20% Oct Shell Union Oil Corp______.-—- paielaa aie ares a28% 20 25% Aug 27% Feb 
eee —— | acme aeeeemtancates ; eo oor aa a on oe ieee Apr Sierra Trading Corp-------------- 25e on 10c 4,000 4c Jan 7c sa 
erel . Motor. Truek....._....-.---- Me r May s 2, 14% A 17% Mar 
Fronkenmuth Brewing -------------- 1 a 4% 4%. 400 4 Apr 5% Feb Sinclair Oil — i 16% 1 _ wed 
Fruehauf Trailer --~------------- ---l 60 60 660 112 46% Apr 60 Oct Solar Aircraft Company----.------ ~} ‘os 16% 16% oan MN . Jen 33 = 
Lemania ua , 8 
Gar Wood Industries____-_--------- 11% 11 11% 1,793 7%Mar 11% Sep ee en oe 667 32% Jan 
General Finance ------~----~------ 12% 11% 12% 650 7 Jan 12% Oct 5%%% preferred C_.-.-_--------- 25 30% 30% 30% 900 31% Jan 
General Motors ---~---~----------- --., 73 «613% 1,290 62% Jan 74% Sep Bouthern Pacific Company.------- --* a51% a51% 253 271 39% Jan 57% Jun 
pm a he Str aa rr, 1,860 ae = an Oct Standard Oil Co of Calif ° 43% 42% 43% 2,740 % jan 15% gua 
raham-Paige common Ye ‘a ‘8 : 4 Jan Aus 0ClCi(<‘(LE:C*CtéC emma ©) Geemceseicn__._____...._ 1 / 6 619 la 
Grand Weler Beewieg om - JI Se gee. Jee | eee: i i 
joover earing -- Ma an aA ration... 14 13% 14% 6,665 
une ieee. 15% 15% = 196 12% Jan 6 Gep Fn yy og Mens any gS “a8 50% Sep 
Hudson Motor Car_........-.-.----- ~ 30% 30% 190 15% Jan 34% Mey Unien Oi) ef California_...------ _-25 _- 28% 23% 1,671 20% Jan 25% Mar 
Kingston Products common____------ 1 2 54% 5% 400 3% Jan 5% Oct i i a a = 100% 100% 100 99 Be 100% Oct 
Kinsel Drug ~--.----~-------------- 1 1% 1% 1% 2,950 1% May 1% Feb Universal] Consol Oil Co 10 a 20% 21% 1,530 15% Jan 28 -Mar 
Lakey Fdry & Machine_-_-__..----- 1 o- 6% 1% 1,645 4% Jan 7% Oct Western Air Lines, Inc___----------- 1 2s 27 2«=— 30 265 16% Jan 30 43=— Oct 
a Sa 2 me! 5% (5% 100 554 Sep M4 Jan , 
re ll + ay senenees a 1 i an 1% al Eo a4 p: Ys oon 2 Sep Mining Stocks ‘a 
McClanahan common i c ; c Jan 84c Oct 7c Jan llc y 
, Mng Co----- 10¢ ite fe 3,400 
Michigan Die Casting_______-__--___ a: 3% 3% 1,600 2% Jan 3% Feb Black Mammoth Cons , 6c Mar lic Jun 
Michigan Sugar common-_-_-_-_------- e am 2% 25% 900 1% Jan 3 Jun Zenda Gold Mining Co----------~- 25¢ = 6'ac te 3,000 
eg a oe 10 = 13% 13% 100 9 Mar 13% Oct 
} Murray Corp --------------------- 10 on 17% 18% 595 13% Jan 19% Jun Unlisted Stecks— ™ P a pen 19 Jan 18 Oct 
Amer Red & Stan San Corp_..___---- ‘ 
Packard Motor Car common.-___----- . 1%, 1%, 2% 965 5% Jan 7% Jun Amer Smelting & Refining Co_---- aol pe 061% 062% 55 wn = Bs = 
Park Chemical Co__--.----_--_------ 1 a 3% 800 3% Feb 3% Mar Ameriean Tel & Tel Co 100 218212 2182% a182% 476 Jen 50% Jun 
Parke, Davis & Co____---_-_._--___- a 33% 33% 824 29% Feb 34% Sep Amer Viscose Corp_.----- = Me ST 14 _. 862% 262% 42 50% 37% Oct 
Parker Rust-Proef ....-......-..- 2% ptask 26 ae 324 23% Mar 26% Mar pper Mining Co..__..__56 -- 39% 37% 697 29% Jan 21% Bep 
Ragen FA nar i a ; *.« aos maa aa oo <) et fe Pe ee a ee ber 
r Me cts— — 4 e- ’ n Cs T 8 
Prudential Invest -- mas .1 3% 3% ca 1,496 2% Jan 3% Oct auiate : ioe 3 bia 8 8% 1,122 5% Jan 9% Jun 
Rickel (H W) Co_ a 3% ~@ 640 3% May 4 dun a 
River Raisin Paper ° 5% 5% SM% 12,535 3% Jan 5% Oct gative Works yte-.----13 29 229% sn. Se 6S 
Scotten-Dillon 10 ees 12% 13. 206 12% Feb 14 =6Jun Barnsdail Oil Co_.- ‘ S 020% 220% 221% Ke) 
Sheller Manufacturing __------------ 1 10 10 675 7 Jan 10% Sep Ben@ix Aviation Corp 5 __ 959% 059% 120 46 48% duly pny 4 
Pattern meh, | 5% 4% 5 2,500 3 Apr 5% Jan * 291% 29042 092% 563 68% Jan & 
ee For footnotes see page 1672. C4 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 5 




















STOCKS— 
Per 
Airplane Co = 5 
I ars cn ennenarenienienanonetapeneias 15 
Borg-Warner Corp ----------------- 5 


Canadian Pacific Railway Cu_.....-25 








Case (J I) Co 
Tr: 






















































































































































Friday 


Last 
Sale Price 


Week's 
of 


Low High 
a25'2 
240% a41% 


a25% 
51% 51% 
16% 16% 


a42'— 0424 


actor Co - -- 870% a70% 
Cities Service Co 10 a24 a20% a24 
Columbia Gas & Electric Corp--_-—-- © and 9% 9% 
Commercial Solvents Corp.._-_-.----- ° ec” ai9 al9 
& Southern ees ° 1% 1% 1% 
Cons Vultee Aircraft Corp___.._---~- 1 023% 023% 024% 
Motors Corp 1 15% 14% 15% 
Continental Oil Co (Del)_----------- 5 oh 34 34 
Crown Zellerbach Corp ~..---------~- 1 *s a! a! 
rtiss-Wright Co 
"Onens A - 1 024% 20245 a25% 
Electric Bond & Share Co___--.--~-~-- 5 164 1642 16%%4 
Electric Power & Light Corp-------- ° ae 14% 14% 
General Electric Co © _. 948% 249% 
General Foods Corp © a50 248%. a50% 
iq Geodrich (B F) Co-....------------- » _. 8657 266% 
F Graham-Paige Motors Corp........--1 9% 9*2 10% 
Great Northern Ry Co pfd-_-------- * a55%  a55%5% a56 
Int’l Nickel Co of Canada__--.------- ° __ 37% 37% 
mati Tet & Tel Corp.__._.........- 1 _. a27% 828% 
i Kennecott Copper Corp ° dese 42% 42% 
Libby. McNeill & Libby 1 a 9% 9% 
Loew's. Inc ousnas™ 297% 2742 29% 
McKesson & Robbins Inc____.------ 18 po — a35% 
Montgomery Ward & Co, Inc------- --* ad 68 4 
New York Central RR-..----~.-- a 28% one 28% 
North American Aviation Inc_---~~-- 1 xs 12% 12% 
North American Co 10 (Ed 27 27% 
Gite Ol] Company_...........-_.--- td m 18% 18% 
Packard Motor Car Co-...-.----.-.- a* 8 1% 7% 
Paramount Pictures, Inc__.-..-~.---_ 1 - 39%, 39% 
Pennsylvania Railroad Co.-..-.----- 50 as. 40 40 
Phelps Dodge Corp_.-_.._---------- 25 re 33 33 
Pullman Inc ad ae 60% 60% 
Pure Oil Co eee a a a20 a20 
Radio Corp of America bd ~~ 15% 16 
Republic Steel Corp wan” ne 28 486.8 
Seaboard Oil Co of Del__ -.---~----- ? we 25% 25% 
Bears, Roebuck & Co © _. #138% al44'e 
Becony-Vacuum Oil Co 15 16 42 16% 16% 
Southern Railway Co_..-.---.------ * 294834 248% a48% 
Standard Brands, Inc. _-.-~.-----~--- ° _. 041% 24232 
Standard Oil Co (Ind) 25 wt, 3834 38% 
Standard Oil Co (N J)---.------..- 25 a64 060% a64 
Stone & Webster, Inc._....__..-.--. ° 18 1778 18 
Studebaker Corp ~~~ ..-------------- 1 29% 29% 30% 
Se a ay 25 _. 935% 036% 
GE a 25 -_ 55% 5534 
Texas Gulf Sulphur Co __--------~~--- as 45% 452 
Tide Water Assoc Oil 10 oe 19 19 
Union Carbide & Carbon Corp-—----- ° uy 97% 97% 
United Air Lines Inc 10 _ 843% 046% 
United Aircraft Corp..__--..------~-- 5 a27% $a27% a28% 
United Corporation (Del.)~-~------~- n 3 3 3% 
U 8S Rubber Company-_---_-------~--- 10 _. 268% a68% 
ae ee ee 5 ocean bd . a75% a77 
Warner Bros Pictures Inc_----- ~~~ 5 20% 195g 20% 
Western Union Tel Co A_----------- ‘d es a50 a51'% 
Westinghouse Elec & Mfg Co_----- 12% i 36% 36% 
Willys-Overland Motors, Inc.__---_-~- 22 22 
Woolworth Compeny (F W)~-------- 10 24834, 047% 048% 


Sales 
fer Week 
Shares 


10 
50 
160 


450 
65 

50 

88 
935 
30 
7,766 
99 


2,775 
190 


366 
1,815 
170 


450 
300 


175 


346 
255 
645 
163 
104 
295 
4,060 
150 
303 


1,400 
84 
430 


100 
289 


Range since Jaauary 1 


Low 


17% Jan 
34% Jan 
39% Apr 


10% Jan 
39% Jan 


5% Jan 
19% Jan 


9% Jan 
4% Jan 
38% Jan 
40% Mar 
54% Jan 
5% Jan 
50% Jan 


30 Jan 
18% Jan 
355% Mar 
7% Jan 
2542 July 
48% Jan 
22 Jan 
9% Jan 
19% Jan 


16% Aug 
5% Jan 
28% Mar 
33% Jan 
26 Mar 
48% Mar 
174% Jan 


10% Jan 
19% Jan 
2544 Oct 
101% Jan 
13% Jan 
34% Jan 
29% Jan 
35% Jan 
57% Jan 
11%, Jan 
18% Jan 
31% Mar 


49'2 Jan 
39% Mar 
17% Jan 
84'4 Apr 
33% Feb 
27% Sep 

1% Jan 
58% Jan 
59% Jan 


13%% Apr 
4442 Jan 
317% July 
1742 Jan 
41 Jan 


High 
27% Jun 
38% Jun 
51% Oct 


16% Oct 
14% Oct 
47 Aug 
45% Sep 
65 Aug 
12% Aug 
52% Apr 


29% Oct 
69% Sep 
32% Jun 


14 July 
27% Oct 


20% Feb 
7%. Aug 
39% Oct 
404 May 
33 Oct 
60% Oct 
20% Mar 


16% Sep 
28 Oct 
25% Oct 
108% May 
17% Apr 
52% Jun 
355% Jun 
39 0S ss« Jun 
62 Apr 
18 Oct 
30'%2 Oct 
34% Jun 


55%4 Oct 
452 Oct 
20 Mar 
97%_ Oct 
4242 Sep 
32% Jan 
3% Oct 
6734 Sep 
73% Sep 


20 Oct 
49% Jun 
37% May 
25% July 
47 Sep 












STOCKS— 












Philadelphia 

















Budd Wheel Co 


Par 
American Stores e 
American Tel & Tel 100 
Autocar Company common_________5c 


Baldwin Locomotive Works v t c----13 
Budd ‘E G) Mfg Co common-_-___._- 








Chrysler Corp 














Curtis Pub Co common--.-....-.._-_ od 
Delaware Power & Light_..._._-..13% 
Electric Storage Battery... 


































































General Motors 10 
Se bd 
Lehigh Coal & Navigation ° 
Lehigh Valley RR_-- 50 
National Power & Light bd 
Pennroad Corp 1 
Pennsylvania RR 50 
Penna Salt Manufacturing__._..____ 50 
Philadelphia Electric Co common__--__® 
$1 preference common-____...___ - ° 
Phila Elec Power 8% pfd 25 
Phileo Corp 3 
Co common 50 
thea 50 
a ia slice a eae ep snamaciignahiames even 1 


y 
st 


Sale Price 


22% 
182% 


3956 
2842 
28% 


40 


21% 


Week’s 
Range 
of Prices 
Low High 
224, 2336 
182% 182% 
20 20 
29 297% 
1742 183% 
19%, 20 
123% 1265 
19%, 21% 
205% 21% 

47% 49 
73 74% 
34 35% 
14 143, 
11% 12% 
12% 13 
7% 71% 


39 40 

39% 
27 282 
27% 2832 
32% 
38% 40 

23% 25% 
41% 42% 
@ 22% 


Sales 
for Week 
Shares 


468 
1,357 
50 
500 
330 


Stock Exchange 


Range Since January 1 


Low 


17% Jan 
15742 Jan 
16%, Jan 
24% Aug 
10% Jan 
104% Jan 
92% Jan 

9% Jan 
16% Jan 
43% Aug 
62 Jan 
21% Jan 
12% Jan 

6% Jan 

7% Jan 

5% Jan 


32% Jan 
= Mar 

Jan 
24% Jan 
27%2 May 
32% Mar 
19% Jan 
36% Jan 
15% Jan 


High 
25 Mar 
186% Sep 
22% Sep 
30% Jun 
18% Oct 
21% Sep 
128 Sep 
213, Oct 
22% Jun 
51 Feb 
75% Sev 


17% Jun 
13 Oct 
8¥% Jun 


405, May 
41 Jan 
28% Oct 
28% Apr 
32% Sep 
40 Oct 
29% Mar 
45 May 
274% May 

















STOCKS— Sale Price of Prices 

Par Low High 

Scott Paper common e 55% 54% 56% 

Gum Gal? ccccha sen S 71% 70 71% 
Transit Invest Corp BEintecenaictenes 25 12 1 

(ON ee 25 “2% 2% 3% 

United Corp common © 3 2% 3% 

$3. preferred e 46% 46%, 46% 
United Gas Improvement.____.._.-13% 20 19% 4 

Westmerciend Inc ..-.--«..-.------ 10 ea 19 19% 


Range Since January i 
Low High 
42% Feb 56% Aug 
57% Jan 71% Oct 

% Apr 1% July 
1% Jan 3% Jun 
1% Jan 33% Oct 
38% Jan 47 Jun 
13% Jan 


18% Jun 


20 Oct 
21% July 





c 





Pittsburgh Stock Exchange 








Friday 
Last 
STOCKS— Sale Price 
Par 
Allegheny Ludlum Steel_....-------- e _ 
Arkansas Natural Gas Co com-_---_-- bd 5 
0 S 100 a 
Blaw-Knox Co nd h. 
Columbia Gas & Electric common-____* 9% 
Pevenias OF ~~. oon cnne lu ae. 
DEED ENTE cnncwnccnseeeonne 5 ee 
ES 1 % 
Lone Star Gas__--. 16 13% 
CE Ge 1 #- 
Mountain Fuel Supply._----.------.10 12 
National Fireproofing Corp_-_-----~-*° iva 
Pittsburgh Brewing common--_-__---_ e Ws 
EE er concuetimainsenndpin wenerndnuniediantone ° ra 
Pistenuses Feegings ..............~- 1 22% 
Pittsburgh Plate Glass__—--_------25 149 Ms 
Pittsburgh Screw & Bolt Corp------- 834 
Pittsburgh Steel Foundry common_-__-_* aa 
AERTS SERRE EL ARE ARN = 100 Ee 
RE MD enticcanedrnioen waimmmeniinines 1 ae 
EE ee ae. a 
San Toy Mining - nth diidiaibitesoannautoaeahionnaiils 1 ee 
Standard Steel Springs_..-~..------- 1 1854 
Vanadium Alloys Steel__...--------~- eS a de 
Westinghouse Air Brake... .----- - 35% 
Westinghouse Electric Corp com__.12% 3558 


Week’s 
Range 
of Prices 


Low 
36% 
5 
10% 
17% 
SM 
233% 
25% 
6% 
13% 


9 
11% 
3% 
3% 

61 
19% 
149% 
B12 


6 
55 

13%4 
18% 


5c 
16% 


34% 
3532 


High 
37% 


18% 
19%2 


353% 
362 


R. Wack 
Shares 


Bange Since January 1 


Low 


28% Jan 
3% Apr 
10% Jun 
13 Jan 
4% Jan 
20% Jan 
18% Jan 
5% Apr 
10% Jan 


6 Feb 
9% Feb 
1% Jan 
2% Jan 
58 Jan 
15% Jan 
118% Jan 
6% Jan 
45, Jan 
45 Jan 


90c Jan 
16 Sep 
5c Jan 
9% Jan 
34 Jan 
2758 Mar 
31% Aug 


High 
37% Oct 
5% July 
10% Jan 
17% Oct 
9% Oct 
24% May 
26 Oct 
6% Feb 
150 July 


9 Oct 
12% Jun 
4% July 
4 Jan 
62% Mar 
22% Oct 
156% Oct 
9% Feb 
10 Mar 
55 Sep 


1% Oct 
18% Oct 
8c Mar 
19%, Oct 
38 Apr 
35% Oct 
37% May 





Members 


St. Louis Stock Excha 
Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 


nge 


Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchange 


Week's 
Range 
of Prices 





Friday 
Last 
STOCKS— Bale Price 
Par 

Bank Bidg Equipt common- cna — 
Brown Shoe common_-_-_--_-— essed ohana anapceices . a 
Brues. (e tek TS. Wee... ....5..380 he 

Burkhart Mfg common___________-__ 1 3412 
Century Electric Co__ ieee ce ancaas ee 
Coca-Cola Bottling common a 1 30 
Columbia Brewing common__________5 ak 
ee ro ee = 
Falstaff Brewing common__________-_~_ 1 ioe 
Fermi ae lg ge y Brewing com_-_-__* ite 
ee fe OP Be Beka ot... 180 = 
Hyde Park Brewing common_______10 “A 

Hydrauiic Pressed Brick com___-__ 100 412 
I i Ne Nias encaiation seen 100 42 
International Shoe common ______---_ bd fc 
Johansen Shoe common_-____________ 1 aie 
Johnson-S-S Shoe common___-______- ° a 
a i ee eee bd ee, 
Laclede-Christy Clay Prod com_ __-__ 5 17 

Laclede Steel common______--_-_--_-_ 20 2212 
Landis Machine common_________-_~_ 25 iia 
rn ND ees 100 aie 

Missouri Portland Cement common___29 25% 

National Candy common-_-_-_-_---- 8.33 31% 
Rice-Stix Dry Goods 2nd pfd___--- 100 ae 
St Louis Car common-_-__-___--_-___ 10 28 
Stix, Baer & Fuller common___-_-_-_- 10 20 

Wagner Electric common 15 42% 

BONDS— 

Bee One eee ee 1951 98 


Low 


fod 


‘ 

57 
111% 
3412 
812 

30 
1742 


High 


- 


7 
57 
111% 
342 
812 


Sales 
for Weck 
Shares 


750 
10 
14 
40 

100 

165 

236 


10 
220 
50 
556 
60 
2,660 
1,010 
110 


1,330 


Range Since January 1 


Low 
4 Jan 
45 Jan 
111 July 
30 Mar 
8 July 
22% Jan 
1342 Jan 
2234 Jun 
16 Apr 
34 Mar 
14%, Jan 
47¥2 Jan 
1°4 Feb 
23 Jan 
39% Feb 
3% July 
14 Jan 
8 Feb 
9% Jan 
17% Jan 
20 Jan 
104 Oct 
17% Jan 
20 Aug 
134 Mar 
9 Jan 
13 Jan 
35 Jan 
98 Oct 


High 

7 Oct 
58 July 
111%4 Oct 
35 July 
10 Mar 
30 Oct 
18 Oct 
325% Sep 
18 Oct 
43% Sep 
20 Feb 
65 July 

45% Oct 
45 Oct 
45 Oct 
4 Jun 
164% Oct 
11 Feb 
18% Sep 
23 «(July 
23 ~July 
104 Oct 
26 Sep 
31% Oct 
142 Oct 
28 Oct 
20 Oct 
42% Oct 
99 Aug 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 5 















STOCKS— 

Abitibi Power & Paper common______ ° 
mor Weweetres. on 100 
CET OR 100 

Acadia-Atlantic Sugar common______ ® 

EES SSE SS Aaa ee a 

Acme Gas & re 

RI i 1 















Canadian Funds 


Friday 
Last 
Sale Price 


4% 
70% 
170 
19% 


2.00 
10¢ 


Week’s 
Range 
of Prices 
Low High 
4%, 4538 
67% 70% 
170 =173 
19 19% 
9% 100% 
9%c 9%ec 
2.00 2.10 
9c 10c 
15% 18 
103 . 103 


123% 123% 


105 «107 


Toronto Stock Exchange 


Sales 
for Week 
Shares 


1,535 
5,105 
60 
2,675 
285 
600 
12,200 
13,200 
610 

20 

25 

245 


Range Since January 1 


Low 


2% Mar 
44 Mar 
140 Jan 
17 Aug 
99 Sep 
Tlac Jan 
125 Mar 

9c July 
14% Feb 
97 Feb 
95 Feb 
100% Jan 





High 
5% Jun 
70%2 Oct 
173. Oct 
19%4 Oct 
100% July 
14%c Apr 
235 May 
20c Jan 
18% Jan 
103. Oct 
129% Jun 
107 Aug 









































Friday 
Last 

STOCKS— Sale Price 

Par 

Anglo Canadian Oil bd 96c 
OR eee een ° 9.80 
Aquarius Porcupine Gold 1 67c 
I I ails dita tas ren cntentettiniicencnen 1 ran 
Arjon Gold Mines 1 35c¢ 
Armistice Gold 1 95c 
Arntfield Mining 1 45%c 
Ashley Gold 1 8c 
Astoria Quebec Mines_ 1 23¢ 
Atlas Yellowknife Mines 1 56c 
Aubelle Mines Ltd i 7c 
Aumaque Gold Mines 1 1.23 
Aunor Gcld Mines 1 3.80 
Bagamac Mines -... 1 37%c 
Bankfield Consolidated Mines__....--1 14c 


Week’s 
Range 
of Prices 
Low High 
95c 96c 
9.80 9.95 
67c 74c 
20c 22c 
27'2c 36c 
80c 96c 
384%4c 47c 
7c 87%4c 
2lic 23c 
49c 58c 
66c T77c 
1.21 1.40 
3.80 3.90 
37c 43c 
13%c 15c 


Sales 
for Week 
Shares 


15,600 
890 
10,500 
12,350 
174,880 
161,000 
151,050 
4,500 


179,550 
16,700 
372,450 
64,650 
733 


34,895 
5,800 


Range since January 1 


Low 


73c Jan 
7.60 Jan 
58c Sep 
16c May 
10c Jan 
27c Mar 
28c Aug 
6%c Feb 
15c July 
4lc Jun 
35c Mar 
74c Jan 
3.60 Jan 


13c Jan 
10%cJun 





High 
1.13 Mar 
9.95 Oct 
97c May 
27c Jun 
36c Oct 
96c Oct 
50c May 
2ic Mar 
29c Apr 
1.03 May 
84c Sep 
1.90 Apr 
4.25 Jap 


60c May 
22 %cApr 








Por footnotes see page 1672. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 5 











Felephene:—Waverley 7411 
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DOHERTY ROADHOUSE & CO. 
293 BAY STREET, TORONTO 1, CANADA: idl 5 





























8TOCKS— ° 

Par 
Bank of Montreal___ 10 
Bank of Nova Scotia__.....________ 10 
3 Se aS 10 
EEE EE aE bd 
Bathurst Power class | ai a bd 
Bear Exploration & Radium_______ aa 
Beattie Gold Mines Ltd 1 
SY eae ad 
sell Telepnone of Canada 100 
Belleterre Quebec Mines____.________ 1 
Pe Mn I ns 1 
Bevcourt Gold —. 1 
Bidgood Kirkiand Gold i 
Te en memes ° 
Blue Ribbon common _____-__________ bd 
Bob Mines Lta 1 
Bonetal Gold Mimes _....._._______ 1 
Bonville Gold Mines______-__________ 1 
Boycon Pershing Gold Mines_________ bd 
@raiorne Mines, ta... ° 
Brantford Cordage common_________ bd 
ee: ge bd 
Brazilian Traction Light & Pwr com__* 
Brewers &. Distillers._......=....... 5 


British American Oli 








7: 

British Columbia Packers__.________ ° 
British Columbia Power class A__-_. bd 
British Dominion Oil bd 
Breulan Porcupine Mines, Eee 1 
Buffadison Gold Mines_-....._______ 1 
Buffalo Ankerite Gold Mines_________ ° 
Buftalo Canadian Gold Miwes________ ad 
Building Products_........._________ e 
a ° 
I bd 
meres & Ce Clams A..............._ ° 
Calgary & Edmonton ____...__________ ° 
I 1 
Campbell Red Lake_________________ ° 
Canada Bread common_____________ ° 
4%4% preferred _...__...______- 100 
NN wlio 50 
Canada Cement common ___.______- ° 
i alt gt ea 100 
Canada Packers class A_-__._-______ ° 
SEE I a s 
Canada Permanent Mortgage_____- 100 


Canada Steamship Lines common ____* 











Preferred 50 
Canada Wire class A__________..____ s 
I ° 
Canadian Bank Commerce ________ 10 
Canadian Breweries common ___. e 
Preferred -. ° 
Canadian Canners common__________ ® 
 -  ” a 20 
CM ee bd 
Canadian Car & Fdry common_-___-- ° 
I i as ceeds 25 
Canadiun Celanese common ___-_____- e 
. ae 
Camas reece .;.2............... * 
Canadian Food Products new com____* 
Class A e 


Canadian Industrial Alcohol com A__* 

I a a P * 
Canadian Locomotive —.---..-__-____ ° 
Ey Ne mwa e 
Canadian Oils common__-____________ 4 
Canadian Pacific Ry _. -..._..______ 25 
Canadian Tire & Rubber____________* 
Canadian Wallpaper class B_ siebitieaele 
Canadian Wirebound Boxes______-.-- ° 
Cariboo Gold Quartz________________1 
Caste TIOGewey © .-ss nebo ne 1 
Central Patricia Gold Mines___.-_---1 
Central Porcupine Mines___._..--____ 1 


Centremagque Gold Mines_-_-_-_-_- 


Chemical Research -__..._...--_--- 1 
Chesterville Larder Lake Gold Mines_-_? 
Chromium Mines —- ° 























Citralam Malartic Mines__.__.---_--- 1 
Cochenour Willans (3old Mines... .- i 
Cockshutt Plow Co sal 
Coin Lake < 
A RR “ 
Commonwealth Petroleum ____-_---- - 
od i 5 
Comiaurum Mines nun 
Consolidated Bakeries . 
Consolidated Mining & Smelting.---~— 5 
Consumers Gas (Toronto)___.._-___ 106 
Conwest Exploration ad 
Corrugated Box common-_-_-___-----~- ° 
Cosmos Imperial Milis__._...___---_-- ° 
So ke |” SS 1 
Croinor Pershing Mines___..._-~----- 1 
Cees Benen eee... .......... 100 
Crowshore Patricia Gold___-------___ 1 
OS s 
Davis Leather class A__--......-_..- e 
a cccienan cident aban ° 
I ii! nce ciindnintnmnneniiogiionaubine 1 
ER eer 1 
Distillers Seagrams coimmon_-_-_-__-_- * 
She a ey eee 100 
Demme Mines Lta............_........_ 
Dominion Bank 16 
Dominion Coal preferred ._____-_-__ ~25 
Dominion Dairies common____-----~ ‘a 
ESS. S SENET ee OE 35 
PMominion Founaries aw pices cou 
Dominion Magnesium — ....-----_-~~- bd 


Prifay Week’s 
Last Range 
Sale Price of Prices 
Low High 
1842 18% 19 
= 29 29% 
cas 29142 29% 
16 “ac 15¢ 16 Y%ac 
as 18 18 
1.52 1.40 1.55 
1.39 1.23 1.41 
2 38 384% 
170% 169% 173 
pan 11 11 
1.14 1.00 1.20 
88c 88c 95c 
35c 3Se ‘37c 
13% 12% 13% 
10 G2 10 
18c l6c 18c 
38c 35c 38c 
34c 33c .35c 
56c 53c 56c 
16% 16% 17% 
ae 10% 10% 
10 10 10 
26% 25% 272 
10% 10% 11 
24% 24% 24% 
35 35 35 
a 22% 23 
48c 35e 50c 
66c 66c 69c 
2.25 2.10 .2.35 
5.75 5.75 5.95 
56c 47c 55c 
ho 22 22% 
4%c 45%sc 4%c 
13 13 13 
19% 19% 20 
1.75 1.72 1.75 
25¢ 23c 25¢ 
2.05 2.00 2.10 
‘eis 5 5 
e 101 101% 
in 71 71 
15% 14% 15% 
ae aay. 339 
35 35 35% 
18 172 18 
172 172 180 
oe 15% 15% 
4542 4442 45% 
c 76 77 
a 23% 2412 
ae 1642 16% 
19 1842 19% 
ae 56 58 
20% 20'2 21 
25 24% 25 
20% 1912 20% 
15% 13% 15% 
312 31% 31% 
56 56 5742 
zs 38 39 
30 29 31% 
10 10 10% 
17% 1642 18 
1212 11 12% 
a 11 11 
31% 31% 32 
1.05 1.05 1.15 
12 11% 12 
18% 18 18% 
- 21 21 
> 22 22 
24 3% 24% 
2.50 2.50 2.60 
1.50 1.40 1.50 
2.75 2.68 2.80 
24c 23c 25c 
58c 55c 62c 
30¢ 28e 30c 
1.75 ee. 1.82 
1.35 1.35 1.35 
33c 3ic 35c 
4.80 4.75 4.95 
14% 14% 14% 
73¢ 68c 74c 
26c 26c 26c 
43c 43c 43c 
sy 2.00 2.00 
1.66 1.66 1.73 
14% 14% 15% 
72 70% 72% 
145% 144 146 
1.25 1.10 1.25 
poe 842 82 
a 26% 27 
67c 63c 69c 
1.49 1.45 1.52 
41 41 41 
9uc €5e 1.04 
—_ l4c i14c 
30 2942 30 
12'2 12% 12% 
1.65 1.51 1.65 
pes 7c 7c 
70 G4i2 71% 
120 120 120 
2v 4 2u74 Zs ‘* 
a2 21 21% 
— 72% 421% 
_ 9% 9% 
an 2 2b 
= 7% 8 


Sales 
for Week 
Shares 


915 
140 
100 
6,500 


25 
73,315 
104.784 
60 

242 
480 
8,200 
39,200 
46,400 
510 
555 
11,600 
16,092 
10,000 
69,050 


390 
335 
540 
545 
4,025 
245 
120 
35 
1,290 
2,275 
990 


8,525 
400 
120 

3,570 
130 

7,888 
100 
125 
335 
100 

7,800 

3,755 

13,800 
22,500 


7,500 
7.897 
100 
31,800 
11,925 
475 
16,500 
1,000 
500 
205 
6,125 


Range Since January 1 
Low High 
16% Apr 20% Aug 
26% Mar 30 Jan 
2742 May 30% Jan 
124%ec May 24%ec Mar 
14 Jan 19 Sep 
1.22 Jun 2.35 Feb 
1.23 Oct 1.90 May 
29% Feb 40% July 
161 Jan 173 Sep 
9.50 Mar 12% July 
90c Jan 1.30 Feb 
85c July 1.46. Jun 

30c Avr 
10 Mar 13% Oct 
7% Jan 10 3=Oct 
12c Jan 32c Mar 
15%c Jan 45c Apr 
33c Oct 67c Jun 
45c Sey 67c Sep 
14% Jan 18 # Feb 
83. Jan 10% Oct 
6% Apr 10 3=Oct 
22% FPeb 28% Aug 
8% Feb 11 Jun 
2342 Aug 25% Jun 
25 £aApr 37% Aug 
26% Apr 27 Jun 
33c Sep 73¥%ec Jan 
59c Sep 78c Feb 
95c Jan 2.45 Sep 
5.00 Jun 6.50 Jan 
8%c Jan 65c May 
18% Jan 24 Aug 
3%c Jan 10c Apr 
10% Jan 13% Sep 
17% Jan 24 #£=¥Feb 
1.70 Jan 2.15 Feb 
20%ec Aug 30c Apr 
1.70 Sep 2.40 Aug 
5 Oct 6% Mar 
101 Oct 101% Oct 
63 Jan 78 Aug 
9% Apr 15% Oct 
118 Feb 130 0=—Julv 
32% Jun 35% Oct 
12% Apr “18 Sep 
158% Jan 180 Sep 
11% Jan 17% Jun 
39% Jan 47 July 
70 Apr 82 Aug 
23 Feb 28 Jun 
°c) Jan 17 Jun 
8 Jan 20% Sep 
44 Jan 59% Sep 
15% Apr 21 Sep 
23% Aug 25% Feb 
17% Feb 21 Sep 
10 Apr 1534 Oct 
27% Apr 32% Jun 
45% Jan 58 Jun 
38 8 Oct 394 =6Oct 
1942 May 32 Sep 
10 Sep 10% Sep 
16% Oct 20 Sep 
6% Feb 12% Oct 
6% Apr 11 Oct 
16 Mar 35 Jun 
70c Jan 1.35 Jan 
11 Sep 12 Sep 
11% Jan 21 Jun 
15% Jan 22 Jun 
16 Jan 22 Oct 
20% Jan 25% May 
1.80 Jan 2.90 Apr 
1.00 Jan 1.60 Sep 
1.89 Jan 2.95 Aug 
12%2c Jan 33c May 
57c Oct 62c Oct 
25c Mar 60c May 
1.50 Jun 2.42 Feb 
1.15 Apr 1.50 Jun 
25c Sep 75c. Apr 
2.94 Jan 5.95 Sep 
124% May 15 Jun 
43c Jan 83c Aug 
23c Jan 27c Sep 
35c Jun 85c May 
1.33 Jan 2.25 Apr 
1.45 Jan 2.09 Jun 
14 May 16 Jan 
49 Jan 72% Oct 
142 Aug 149% Feb 
1.00 Jun 1.60 Mar 
3% Jan 8% Oct 
23 +~Jan 27 Mar 
55c Sep 75c Sep 
+42 len 1.92 Mar 
3842 Feb 43 July 
60c Jun 1.12 July 
12%2c Jan l7jc Mar 
28% Sep 31% July 
11% Aug 13. ‘July 
315 Jan 2.00 May 
3% Feb 13. Mar 
42% Feb 71% Oct 
114% Jun 120 Oct 
Zov4 July 29 Jun 
18 Feb 232 July 
11% Mav 16% Jun 
9% Oct 13% Jun 
2842 Sep 32 July 
ze apr 30 @6Sep 
7% July 8% July 








STOCKS— 
; Par 
Dominion Malting common-_—_-___.--- ° 
Dominion Scottish Investments com__1 
PRONE: tanh dacdawidacaccchatel 50 
Dominion Steel class B. 25 
Dominion Stores nd 





Deminion Tar & Chemical common._* 

IE tii tnd, incipitetitn nites med iniiinie 100 
Dominion Woollens comimon___- axttaeesenad™ 
Denalda Mines 















































1 
Duquesne Mining. Co j 
East Amphi Gold Mines._..... ~~~. 1 
East Crest Oil ° 
East Malartic Mines. 1 
Bast Sullivan Mines 1 
Eastern Steel : ° 
Economic Investments ~~~. .--.-.--.- 25 
Elder Gold 1 
Eldona Gold Mines 1 
TEE TARO. cncideccncniinacnwen 25 
Falconbridge Nickel .- ad 
. . ,  . . eee ee ° 
Panny Farmer Candy Shops-_-_-_--.. mea, 
Federal Grain common bd 

Preferred 100 
Federal Kirkland Mining-..-..-.--.-- 1 
Fleet Aircraft nd 
Ford Co of Canada class A....--...-- ® 

RED EE eco. has a acta biesietnesiche bg 
Foundation Co ® 
Francoeur Gold ad 
Frobisher Exploration ad 
Gatineau Power common-_-_-_-__---~---- bd 


5% preferred 00 
General Products Mfg preferred_--100 
General Steel. Wares common-_.-__..__ 























Giant Yellowknife Gold Mines......-- 1 
Gillies Lake-Porcupine Gold.......... 1 
Glenora Gold 1 
Ged’s Lake Mines Lta ° 
Goldale Mine 1 
Golderest —..-- 1 
GONG ns - BEING. .cnnnccnesnencncce 1 
Goldhawk 1 
Golden Arrow Mines__--.- ---------- 
Gelden Gate Mining 1 
Gelden Manitou Mines 2 


Goodyear Tire & Rubber common--- 
| Sa ae 50 
Graham Bousquet ' 1 
oe RE ee won 10 
Grandoro “4 bd 
Great Lakes vtc preferred_-_....~-~- : 
a 





ee we ow ew oe ee ee 


Great West Saddlery common-_-:.-~- 
Greening Wire 
Gunnar Gold Mines Ltd-.-..--.------ i 
Gypsum Lime & Alabastine._....___- ° 


Halerow Swayze Mines__....-..------ 
Halliwell Gold Mines 

Halinor Mines Ltd 
Hamilton Bridge 
Hamilten Cotton 
Harding Carpet._.......------------ 
Hard Rock Gold Mines 

Harker Gold Mines 

Harricana Gold Mines 

Hasaga Mines 
Heath Gold Mines 
Hedley Mascot 
Heva Cadillac ~~ 1 
Highwood Scarcee a 
ND, A, ico dinten neti atanendemaencoumiamien ° 
Hollinger Consolidated Gold Mines_.._5 
Home Oill_..---~-- bd 


ow 





a 

















heehee & ee 











Homer Yellowknife -_-------------- Z 
Homestead Oil & Gas__--_..----..---1 
Hosco Gold Mines._..-.---------- aes 
Howey Gold Mines i 
Hudson Bay Mining & Smelting._-..-_* 
Hugh Malartic Mines__.~~----------- 1 
Seen See GING Bi nnn a ceccnnen~ ° 

Class a a s 
Huron & Erie common sonshacuctnmnepeitdl 100 

| eee epee oe 
Imperial-Bank ........--6 22... ee 10 
Imperial Oil ~-~..--------~-~--~-. ---- ° 


Imperial Tobacco of Canada ordinary_5 
Imperial Varnish common-_-_-------~-- 

Inglis (John) 6 
Inspiration Min & Devel i 
International Metals class A__------- e 



































44%2% preferred —..------------- 100 
International Nickel Co common--_-_- bd 
International Petroleum--..--------~- ° 
Internation .1 Uranium Mining-----~-- 2 
Jacknife Gold Mines__--..---------- ° 
i er 1 
8, aa 1 
BREE. TERRES, pciccceccccnnnsccccaseus + 3 
Jellicoe Mines ....-.--------------- a 
a ae Geeted....... ....-.-= +45 1 
Joliet Quebec -_-------------------- 1 
Kayrand Mining i 
ES ORES TS Pe 
Kerr-Addison Gold Mines__.--------- 1 
Kirkland Hudson ~-~-- 1 
Kirkland Lake -- sits } 
Kirkland Townsite ~._-.------------ 1 
Labatt (John) "4 
Labrador Mining & Exploration__---- i 
Lake Dufault Mines Ltd.. _...._------] 
Lake Fortune Gold Mines__.-------- bd 
Lake Shore Mines, Ltd__-_---------- 1 
SS bd 
Lamaque Gold Mines_--.--~~--------- ° 
Lang & Sons_---------------------- e 
Lape Cadillac ..-..-.---------------- 1 
Lapaska Mines ----- ines 1 
Laura secord Candy-_- 3 
Lebel Oro Mines 1 
Leiteh Gold Mines, .Ltd mm 
DI FE srt ebettpew a tame mum 1 
Lingman Lake Gold Mines___-------- 1 
Little Long Lac Gold Mines Ltd--.---° 
Loblaw Groceterias class A-.------- mae 

Class “B” e 
Lovvicourt Goldfields _....--.--.---- 1 
Lynx Yellowknife Gold___...._.___---*° 
Macasea Mines, Ltd 3 
MacLeod-Cocxsr.utt Gold Mines___-- awn 


Madsen Red Lake Gold Mines..____-1 


. Friday Week's 
Sale Price of Prices 
Low High 
i 18% 18% 
3% 3% 3% 
45 45 45 
10% 10 11% 
18% 18%.» 19 
18% 18% 18% 
ea 112,. 111 
10% Of 1% 
1.52 145 1.70 
1.50 1.20 1.50 
ee 39c¢ 40c 
9¥ec 9c 10¢ 
2.70 2.65 2.85 
4.40 4.35 5.20 
28 27 28% 
oad 39% 39% 
1.27 1.20 1.50 
2.50 2.10 2.60 
10% 10% 10% 
5.15 5.10 5.25 
o 29% 29% 
4958 4242 57 
442 3% 4% 
ee 70 70 
9c Bec 9c 
6% 5% 6 
29 29 29% 
eer 29 29 
30 2yY 30 
55c 52c 56c 
4.95 4.50 5.20 
13 13 
-- 102% 108% 
100 1 100 
20 19% 20 
7.30 6.75 7.60 
19¢ 18c §20c 
144ec l4c lfc 
42c 42c 49¢ 
25%ec 25c 26c 
92c 38c 1.10 
9c B¥%c 9%ec 
80c 80c 85c 
32c 32c 35¢ 
20c 20c 24c 
1.21 1.10 1,23 
110 109 111 
56 % 55% 56% 
sei llc lic 
s 10 10 
1542c ,.,,154%ec 1$4ec 
29% «5: 28% 30 
=~ 8 812 
seal 15% 15% 
42c 40c © 44c 
13% 11% 13% 
l4c i3e .1S¢ 
73%4¢ 7c 8c 
ae 4.00 4.00 
1%, 7 8 
15% 15% 15% 
8% 8 8 
824%c BlY¥ec 8B4c 
llc 9c 12c 
36c 36c 39c 
1.55 1.50 1.60 
87c 75c 8c 
ms 1.18 1.20 
45c 45c 50c 
8c Se lic 
19% 19% 20 
13 124% 13% 
3.65 3.45 3.70 
38c = 39¥ec 
9426 912 10¢ 
68c 63e 75¢ 
40c 40c 42c 
32 Ya 32% 33% 
31c 30ce 37c 
25% 2512 25% 
26 26 26 
es 90 90 
ete 17% 17% 
21% 21% 22 
14% 14% 15 
13 42 13% 13% 
pe 15% 15% 
=e 9 9 
1.00 99c 1.04 
1% 27% 28 
= 101 101 
3942 3942 41 
21% 21 21% 
1.80 1.75 1.95 
40c 3le 45c 
-- 15%c15%c 
a 5c 7c 
45c 45ce 4%7c 
ae lie lle 
6c 6c 7c 
78c 75c 85c 
43c 40c 44c 
27 27 27 
15% 15% 15% 
1.79 1.60 1.70 
1.64 1.55 1.66 
37c 35ce 49c 
22% 21% 22% 
4.85 4.60 4 
1.15 1.15 1.26 
15%c l4c 15'2c 
22% 22% 23% 
5.75 5.75 5.80 
8.10 7.30° 9.00 
am 8 18 
14¢ 13¢e ~-15c 
3442c 3ie + 35c¢ 
1842 16% 18% 
5%ec 4¢ 5%c 
1.50 1.44 1.50 
28c 2 33c 
1.20 74c «(1.25 
1.95 1.90 2.05 
28% 28 286% 
27 26% 27% 
1.51 1.50 1.59 
45c 40c 45c 
4.30 4.25 4.35 
3.15 3.00 3.15 
3.10 2.80 3.20 


f 


4 eee | 
SSSuE£Eee8 


BS 
88883 


33 
5 B88 


66,230 
53,350 
50 


7,355 
2,950 
139,995 
92,650 


2,035 
2,205 
4,400 


6,600 
2,049 
50 


Range Since January 1 
14% Feb 18% Oct 
2% Mar 3% Aug 
35%. Apr 46 Oct 
7 Mar ..12 Jun 
14 4 con a 
26 July 
108% Feb 1. -- Oct+ 
7% Jan. Al” Oct. 
220 Jan 2:40 Apr 
3%c Sep 47e Aug. 
Sc Sep 2ic Apr: 
2.26: Jan May 
38c Mar 6.75 May 
14 8=6Apr 30 Sep 
35% Jan 39% Oct 
53c Apr 1.50. Oct’ 
16c Jan 3.10 Sep. 
8 Jan ll Sep 
4.30 Jan 6.25 May 
27% Mar 31 Jun 
35 July 57 Oct 
Jun 5% Jun’ 
65 Apr 7% Jun 
y 
P+ 5 Jun 
25% Feb 29 Oct 
21 Feb 30 4 Oct . 
52c July Tic Feb. 
440 Sep 9.25 Feb — 
10% Apr 13% July 
97 May 103 «Aug 
92 ‘Feb 100 «July 
15 Mar 20- Oct 
6.50 Mar 11% Jan 
9c Jan Ma 
3¥%ac Apr 24c Apr 
27c Jan 85c Mar 
21%c Jan 35c May 
1.10 Oct 
4c Jan ié@c Mar 
65c Jun 87c Apr 
26c July 44c Jun. 
9c Jan 24%ec Sep. 
83c Jan 1.36 May 
90 Apr- 111. Sep 
53% Mar 57 Mar 
4¥%ec Jan 16%c Apr 
8 Jun 
lic Jan 23c Mar 
23 # Apr 30% Jun 
6% Aug 14% Feb 
12% Jan 15% Oct 
22%c Jan 54c ‘Apr 
8% Jan 13% Oct 
5c Apr 24c Apr. 
3c Jan 15c Aor. 
3.10 Jan 4.00 May 
6% 9 Jun 
15% Oct 17% Aug 
6% Apr 8% Jun 
S8c Apr 1.07 Aug 
5%c Jan 15c Apr ' 
54%c Jan 1.94 Aug 
43%ec Jan 87c May © 
Tic Jan 1.20 Oct 
20c Apr 65c Apr 
8c Sep 14%c Feb 
18 Jan 20 Sep 
10% Jan 13% May 
3.05 Jan 4:30 Mar 
25c Mar 43c Apr 
342c Jan 17%c May 
27*2c Apr 1.09 Apr 
34c Jan 49q Aug 
30 4 Jan 35% Feb 
26c Sep 37¢ Oct 
20 May 35 Jun 
19% Apr 34% Jun 
85 Mar 92 Sep 
154% Jan 17% Aug 
18% Feb 22% Sep 
13% Jan 16%. Jun 
12 Aug 13% July 
12% Apr 15% Sep 
8 Jan 10 Aug 
Tic Jan 1.40 Avr 
22% Feb 30. «(July 
100 Sep 101% Aug 
31% Jan 41 Oct 
21 Sep 24% Mar 
90c Jun 3.55 Aug 
2lc Sep 47c Sep 
10c Jan 18c Jan 
3c Jan 13c Apr 
28c Jan 60c July 
5¥%c Jan 18c Apr 
3c Jan 12%c May 
55c Jun 1.35 May 
35¢ July 59c Jun 
18 Apr 29% Jun 
11% Jan 16% Sep 
50c Mar 2.25 Aug 
1.00 Jan 1.66 Oct 
l4c Jan 49c Sep 
21% Sep 23% July 
2.35 Jan 5.15 Jus 
1.05 Mar 1.76 Juu 
12c Jun 24%c Api 
17% Jan 24% Mar 
5.75 Oct 7.25 Jun 
6.15 Jan 9.15 May 
15% Jan 18% July 
9c Jan 22c Apr 
25c Jun 40e Sep 
15% July 18% Oct 
3c Jan 10c Apr 
1.15 Jan 1.52 Aug 
16c Sep 48c Jun 
43c Sep 1.25 Oct 
1.23 Jan 2.10 Jun 
26% Mar 29 «July 
25 Mar 28 Sep 
89c Jan 2.09 Mar 
40c Sep 80e Jun 
3.85 Jan 4.50 May 
2.25 Jan 3.50 Aug 
2.17 Jan 3.20. Oct. 





For footnotes see page 1672. 





























































































- 
omer 
> ~ 


ee EE Ee ee 


es 


oe a 
















































THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 5 


Monday, October 8, 1945 








sTOCKS— Range Since January 1 











Malartic Gold Pields 
Manitoba 





















































Low 
3.25 Jan 


High 
4.15 May 


Steep Rock Iron Mines___......____ 















































Low 
2.16 Oct 


High 
3.35 Jun 


sTOCKS— | 





& Eastern Mines____.______ 2c Jan vc Apr Sturgeon River Gold___---_---__-__-- 20c Feb 37c Jun Ci 
Mapie Leaf Gardens common 15% Feb 30 sep Sudbury Contact 4%c Jan 15c May Cr 
Preferred 10 Feb 12% July Sullivan Vons Mines 1.50 Jan 4.05 Apr Ce 
Mapie<Leaf Milling Co common 12 Jan 16% Feb Sylvanite Gold Mines 2.50 Jan 3.45 July Ce 
Preferred 17% Apr 22 Jun Tambiyn (G) common 19% Avr 20 July Cc 
Maraigo Mines Ic Aug 15%c Apr Preferred 54% Oct 54% Oct D 
Marcus Gold Jul 1.39 Se , 
Marion Rouyn Gold_ } Bep 40c Bep Teck-Hughes Gold Mines 2 3.50 Jan 5.70 Oct D 
Massey-narris common 8% Mar 13% Jun Thompson-Lund Mark Gold Mines_.__* 50c Sep 88c Jan D 
Preferred 22 Mar 29 July Toburn Gold 1 90¢ Jan 3.05 Apr D 
McBrine (L) Co prefererd_ 18 Aug 20 July Toronto Elevators common 28% Feb 36% May D 
McColl Frontenac Oil 8% Jan 12 Feb Toronto General Trust 111 Mar 135 Sep D 
Preferred 105 May 109 Sep Towagmac Exploration - 24 Oct 48c Apr D 
McDougall Segurs Be Oct 19¢ May Transcontinental Resources ~-.---—-- 1.20 Sep 3.15 Feb L 
McIntyre Porcupine Mines 59% Jan 67% Mar Twin City Rapid Transit common-_-___* 11 Jan 144% Jun D 
McKenzie Red Lake Mines 1.35 Mar 1.85 May D 
McLellan Gold Mines 4%2c Jan 10c Sep Union Gas Co--- 7 May 9% Jun 
McMarmac Red Lake Gold..........1l 16c Jan 44c Sep Union Mining - 36c May 70c Sep D 
McWatters Gold Mines . 22%c Jan 39c May Onited Fuel class “A” 40 July 46% Mar ) 
Mentor Exploration 60c Jan 2.50 Apr Class B 4 Sep 6 Mar 
Mercury Millis 12% Jan 16 Aug United Steel -- . 3% Apr 6% Jun 7 
Mid-Continental Oil & Gas_....- diab 14c Aug 33c Apr Upper Canada Mines Ltd s 1.80 Sep 2.59 Jan 
Mining Corp 1.99 Jan 6.90 May Ventures, Ltd. ° 11 4 6Oct 16% Mar C 
Modern Containers common 20 Mar 27 + Sep Vermilata Oils ~--- 1 f 11% Aug 32c Apr 
Monarch Knitting new preferred___1 85 May 91 Oct Vicour Mines 1 16,200 60c Sep 1.05 May c 
Moneta Porcupine —.- 53c Jan 1.10 Feb Vulcan Oils ~~~ 1 600 17c Jan 26c Jun 3 
Montreal L: ht Heat & Power___..._ M 24% Apr : 
Moore corp common : gr den 68M dum | atee-Amus nn, tate e705 340.Aug 530 Aor 
Mosher Long Lac.-.... alker erham ‘o 2,820 ) ar c 
Hi sata — Preferred ad 463 21 #£Apr 2256 July I 
National Grocers common 12 Feb 15 Aug Wasa Lake Gold Mines 1 14,800 1.20 Jan 1.77 Mar 
Preferred a 28 July 30 Jan West Malartic 1 12,200 70c Sep 1.63 Feb E 
National Petroleum 10%ec Feb 19c Aug Westeel Steel Products ° 25 1542 May 19 Aug I 
National Sewer A 22% Feb 30 Oct Westons Ltd common ° 2.365 18 Jan 25 Sep 1 
National Steel Car 17% Mar 22 Jun 442‘. preferred 10 70 99 Feb 103 = Oct I 
Negus Mines 1.26 Jan 1.85 Feb Wiltsey-Coghian Mines a 148,40¢ 8c Jan 41c Apr: 
New Bidlamaque 35c Sep 75¢ Apr Winnipeg Electric common e 2,258 6 Apr 14 Jun I 
New Calumet 30c Sep 35c Aug ee eee il 260 68% Jan 95 July 
Nib Yellowknife 29c Jun 64c May Wool Combing --- 685 16 Apr 20%4 Oct I 
Nipissing Mines 2.35 Jan 3.00 Mar Wright Hargreaves Tinemees nines 5,451 3.30 Jan 5.00 Jun I 
Noranda Mines 50 Feb 59% Jun Yellorex Mines 19,700 35¢c Jun 65c May 
Norbenite Malartic Mines 80c July 1.65 May Ymir Yankee Girl_-- 18,800 3%c Jan 25c_ Feb I 
Nordon Oil Tc Jan 20c Apr York Knitting common 475 9% Feb 15*2 Oct I 
Norgold Mines Ltd 6%ec Jan 20c Apr ist preferred .---..--- 20 150 Oct 160 Oct 
Normetal Mining Cory Ltd... 64c Feb 89c Apr . 
Northland Mines - _~-- 1244¢ Jan 26c Apr BONDS— ‘ 


Northern Canada Mines 
North Star Oil com_- 
Preferred 


O’Brien Gold Mines 

Okalta Ooils 

O’Leary Malartic Mines 

Omega Gold Mines__- 

Ontario Loan 

Orange Crush common 
Preferred 

Orenada Gold Mines 


Pacalta Oils 
Pacific Oil & Refining 
Pacific -Petroleum 
Page Hersey (new) 
Pamour Porcupine Mines Ltd... aia 
Pandora Cadillac 
Paramaque Mines 
Parbec Malartic Gold 
Partanen Malartic Gold Mines._...__ 
Paymaster Cons Mines Ltd 2 
Pen-Ray Gold Mines 
Perron Gold Mines 
Picadilly Porcupine Gold Mines 
Picklie-Crow Gold Mines 
Pioneer Gold Mines of B C 
Porcupine Peninsular 
Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold 
Voting trust certificates 
Power Corporation 
Premier Goid Mining Co 
Pressed Metals 
Preston Zast Dome Mines 
Proprietary Mines 






























































Purity Flour Mills common 
Preferred 


Quebec Gold --- 
Queenston Gold Mines. 
Quemcnt Mining 


Regcourt Gold Mines 

Reno Gold 

Riverside Silk class A 

Robertson P L common 
Preferred 

















ng 
Rochette Gold Mines 
Rouyn Merger Gold Mines 
‘ Royal Bank 
Royalite Oil 
Russell Industries common __________10 
Ryanor Mining 1 














St Lawrence Corp common 
Class A preferred 
Ban Antonio Gold Mines Lid___.__._.a 
Sand River Gold Mining 
Scythes Ltd new common 
Senator Rouyn, Lte_-. 
Shawinigan 
Creek Gold 
@herritt-Gordon Gold Mines_......__2 
Sicks Breweries vic 
Sigma 
Silknit Ltd common 
































South End Petroleum_........_..___' 
Southam Co 





peaiionn 
rd Chemical 
5% preferred 


rd Pav COMIN ene 
erred ng 


Standard Radio __. 

Stedman Brothers 

~-- Bteei Co of Canada common_________* 
Preferred __25 








eS'e'e's 














1.05 Sep 
5 Jan 
5% Jan 


2.26 Mar 
38c Apr 
22c Jan 
34c Jan 

107 Jan 
6 Sep 

9 Jan 
60c July 


ic Sep 
44c Aug 
50c Mar 
26% Aug 
1.19 Jan 
8c Jan 
24%ec Aug 
20c Sep 
5c¢ Feb 
37c Jan 
50c Oct 
1.06 Jan 
40c Sep 
2.40 Jan 
4.35 Jan 
70c Jun 
25c Mar 
18% Mar 
98c Jan 
8lc Jan 
7 Apr 
1.15 Jan 
13% Aug 
2.45 Jan 
11% Apr 
15c Feb 
6% May 
41 Mar 


45c Jan 
80c July 
18c Jan 


35c Aug 
Jan 
Jan 
Mar 
Feb 
Jan 
Sep 
Jan 
Jan 
Oct 
Feb 
Sep 


Jan 


4.05 Jan 
5%c Jan 
124% May 
3le Jan 
16% Feb 
1.06 Jan 
63c July 
29 Sep 
12 July 
4 Apr 
30 Feb 
13% Jan 
9 May 
15% Feb 
10% Jan 
99 Apr 
58c Jan 
40c Oct 
2s Jan 


Rc Jan 
15 Jun 
1.25 Jan 
7 #£«xApr 
99 Oct 
3% Feb 
14 May 
- 7 May 
34 Jan 
67 #£4Apr 


1.63 Mar 
7% Feb 
6% Sep 


3.90 Apr 
58c Mar 
40c Oct 
68c Apr 
111 Sep 
9% Mar 
12% Oct 
1.20 Jun 


18c Feb 
674ec Apr 
1.40 July 
29 Jun 
2.12 Jun 
44c Jun 
64c Apr 
24c Sep 
i6c May 
88c July 
59c Oct 
1.75 Apr 
53c Sep 
445 Jun 
7.10 July 
1.01 Apr 
70c Sep 
24% Oct 
2.00 May 
1.65 May 
124% Jun 
1.98 Apr 
17% Oct 
3.45 May 
15 Sep 
40c Jan 
8% Jun 
46 Jun 


1.15 Mar 
1.39 Feb 
11% Oct 


70e Jun 
10c May 
35 July 
42 Jun 
46 May 
28c Apr 
66c Oct 
65c Apr 
18% Jun 
22% Mar 
39 Sep 
4lc Aug 


+ Oct 
29%, Jun 
5.55 Oct 
18c Mar 
14 July 
1.45 Apr 
205% Oct 
1.50 Aug 
82c Mar 
31 Oct 
1642 May 
6 Oct 
35 Aug 
16 Oct 
11 Oct 
19% Aug 
154% Aug 
101 July 
90c May 
64c Feb 
25 Sep 


10c Aug 
17% Oct 
1.84 Feb 
12 Aug 
9912 Sep 
5% Jun 
18% Oct 
8% Sep 
46 Aug 
78 $=<Aug 
80 Aug 





SE OE iercteastnaarine 


$1,500 


32'2 Apr 


35% May 





C 


————- | 





Toronto Stock Exchange—Gurb Section 


Canadian Funds 


STOCKS— 


Andian National 
Asbestos Corp 
Atlas Steels Ltd 
British Columbia Pulp & Paper com_- 
British Columbia Pulp pfd 100 
Brown Co common 

Preferred 
Bruck Silk Mills 
Canada & Dominion Sugar 
Canada Vinegars 
Canadian Marconi 
Canadian Western Lumber 
Canadian Westinghouse 
Consolidated Paper 
Dalhousie ------ 
deHavilland “Aircraft 
Disher Steel preferred 
TORENNIOR, TINEEO one nnn own none dela 
Donnacona Paper 
Foothills Oil & Gas 
Hayes Steel 
Humberstone 
International Paper common 

Preferred _----- - 
Minnesota & Ontario : Sabaneta: 
Osisko Lake 
Pend Oreille 
Price Bros common 
Southmount Investors 
Stop & Shop 
Temiskaming Mining 








Friday 
Last 


Bale Price 


19 
597% 


4 


25 


4% 


Week's 
Range 
of Prices 
Low High 


19 192 
2742 2714 
59 60 
60 60 
159 160 
4 4% 
7312 73% 
17 17 
24 25 
1442 15 
4% 


Sales 


for Week 


Shares 


Range Since January 1 


Low 
18 Jan 
991% Jon 
FN Julv 
34 May 
130 Apr 
2.25 July 
45% Jan 
9'2 Mar 
24 Oct 
11 Jan 
2 Jan 
1.65 Aug 
5014 Mar 
3 Jan 
28c Jan 
234 Mar 
17 Oct 
29 Feb 
10 Apr 
1.28 Jan 
15% Feb 
19 Feb 
22 Jan 
101 Mar 
11% July 
24c Feb 
1.30 Jan 
3334 July 
2lc Apr 
55c Feb 
“v72C Jan 


High 
24%2 Apr 
28 Sep 
61 Aug 
63 Sep 
160 July 
4% Sep 
75 Jun 
17 Sep 
26% July 
15% July 
4% May 
2.35 Sep 
57 Sep 
11%3 Sep 
40c Feb 
25 Jun 
17 Oct 
37% Jun 
15% Sep 
1.58 Feb 
20 Aug 
23 Oct 
37% Oct 
113%2 Oct 
14% July 
1.20 May 
2.40 Jun 
39% Oct 
30c Apr 
3 Oct 
lyc Apr 





com 





Montreal Stock Exchange 


Canadian Funds 


STOCKS— 
Par 

Acadia and Atlantic Sugar common--* 

Preferred 100 
Acme Glove Works Ltd- . 
Agnew-Surpass Shoe preferred fake -100 
Algoma Steel common 
Aluminium Ltd 
Aluminum Co. of Canada pfd_-_- 
Amalgamated Electric Corp 
Asbestos Corp 


Bathurst Power & Paper class A--.__* 
Bell Telephone 1 
Brazilian Trac Light & Power 
British American Bank Note_----~~---~-- 
British Columbia Pr Corp A 

Class B 
Bruck Silk Mills 
Building Products class A 
Bulolo Gold Dredging 





Canada Cement common 
Preferred 
Canada Forgings class A 
Canada Northern Power Corp 
Canada Steamship common 
5% preferred 
Conadian Breweries common__-_-..___ 
Preferred 
Canadian Bronze common 
Preferred 
Canadian Car & Foundry common--.-_-_ 
New preferred __-_ 
Canadian Celanese common 
New preferred 
Canadian Converters 
Canadian Cottons common 
Canadian Foreign Investment 








Friday 
Last 
Sale Price 


193% 
100% 
i2 


123 


27 


169 
25% 


Week’s 
Range 
of Prices 
Low High 
19 19% 
100 100% 
12 12 
115 115 
17% 18 
121% 123 
106 106% 
1742 17% 


27 27% 


18% 1834 
169 172 
25% 2742 
18% 18% 
22% 23% 


3% 3% 


16% 17 
21% 22% 
2 21% 


14 1512 


127 127% 
24 
92 
15 
45% 
55 


40 
108 


for Week 


Shares 


Range Since January 1 


Low 
17 July 
99%, Aug 
9% Jan 

112% Apr 
i4%2 Jan 
0414 Jan 
10042 Jan 
13 Apr 
20 Mar 


14% Jan 
161 Feb 
22% Feb 
15% Jan 
21 Jan 

2 May 
11 Jan 
18% Jan 
17 Jan 


9% Jan 
119%4 Feb 
2n Jan 

7% Jan 
11% Jan 
49 Jan 

8% Jan 
44%4 Jan 
38%2 May 
108 §=Oct 
10 Mar 
28 #£=<Apr 
46 Jan 
38 Oct 
46 May 
26% Jan 
Seo Jan 


High 
19% Oct 
100'2 July 
1442 Mar 
115 Uct 
19 Jan 
3°7%™ Jur 
107 Aug 
20 Juiv 
28 Sep 


19% Sep 
172% Sep 
28 Sep 
185% July 
26%2 July 
4% July 
17 Oct 
24 Aug 
24 May 


15% Oct 
127% Oct 
27 Jun 
10% July 
17% Jun 
46% Feb 
20% Sep 
5834 Sep 
42 Oct 
108 Oct 
15% Oct 
32 Jun 
59 Jun 
39 Oct 
53 Sep 
2742 Sep 


47 Mar... 





Por footnotes see page 1672. 
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Ne mR RI A RR — Re A RINT 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 5 














Friday Week’s Sales Friday Week’s Sales 
cast for Week Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Eange Since January 1 e sTOCKS— Sale Price of Prices Shares Range Since January 1 
apo st ‘s - even Low High Par Low High Low High 
Canadian Ind Alcohol common______- v2 V2 7,295 6% Apr 12% Oct Cenada & Dominion Sugar___.._____ _ 24 23% 24 585 22% Mar 26% Jun 
em en, a tm . ut 10, ol 3,180 6% Apr 11 = Oct Can North Pow Corp Lid 7% pfd__100 105 104% Nan 145 100 Jan 107 May 
Canadian Locomotive —_------------- == 31% 32 285 15% Mar 35 Jun Canadian Dredge & Dock Co Ltd____* 31 30 31% 127 20 May 31% Oct 
Canadian Pacific Railway_..-------- 25 18% 18 18'2 5,585 11% Feb 20% Jun Canadian Gen Investments Ltd_______ ° 14% 14% 20 13 Jan 15 Jun 
Cockshutt Plow -—~--..-------~-~-----~ . = 14% 14% 430 12% Apr 15 Jun Canadian Industries Ltd class B_.___ * “ir 158 161 172 155% Aug 168 Mar 
Consolidated Mining & Smelting_|_-—_ 5 72% 71% 72% 1,530 49 Jan 72% Oct 7. oretemed . oe 100 = 174 174 10 167% May 174 Oct 
Consumers Glass ~~-.--------------- r 40 39%4 40 260 33 Jan 40 Jun Canadian Ingersol Rand ___.________ 2 «59% 59% $b 59% Oct 64 Jan 
Crown*Cork & Seal Co_-------------* ~- 4534 45% 13a 38 8=6Jun 45% Sep Canadian Lt & Power Co___....___ 100 ae 14 14 22 10 Jun 150 «(CAUg 
Davis Leather class A-- ‘ o : 29'2 29% 29% 185 2842 Sep 30%4 Jury Canadian Marconi Company__________ 4% 4% 4% 3.765 2 Jan 4% 
Class B --- ~--------- ---- 12%2 12'2 12% 25 12 July 12%4 July Canadian Pwr & Paper Inv Ltd com__* 90¢c 90c "505 40c Feb 8329 Jat 
Distillers Seagrams common_-__------ ° 70*4 64 71% 3,487 42%4 Jan 71% Oct Canadian Vickers Ltd common______* 10 10 ill 395 4% Apr 11%" Sep 
Dominion Bridge ---~~~~------------ 2 37% 35% 37% 1,936 29 Feb 37% Oct Th sete 100 91 90 91 300 46 Apr 101 Sep 
Dominion Coal preferred___-_~---- 25 13 12% 13% 920 11% May 164% Jun Canadian Western Lumber____.______ 1 2.20 2.15 2.30 7,125 1.80 Aug 2.35 Sep 
Dominion Dairies preferred_- oan wie ee 30 27% Jan 32 Jun Canadian Westinghouse Co_ . : ‘56 «56 255 50 Mar 57 Sep 
Dominion Foundries & Steel_-_---_-- . — 29'%2 30 125 25 Feb 30 Sep nen -- § 
Dominion Glass common___-.—---_1 148 148 148 160 124 Jan 165 Jun Cassidy’s Ltd 7% preferred_______ 100 Feb 127 Oct 
Dominion Steel & Coal class B__---- 25 107% 10 11% 11,083 7% Mar 12 Jun Catelli Food Sreaten Ltd common_-__* — aie ry 30 ai May 144% Oct 
Dominion Stores Ltd____________----® 18% 188 18% 200 14 Jan 182 Sep Claude Neon General Adv com._____ ° 60c 40c 60¢c 20,850 25c Mar 50c Jun 
Dominion Tar & Chemical common___* 1842 182 18% 1,160 12% Jan 18% Juiy ON, Re cba iy Sate 100 60 50 60 ‘470 42 Feb 60 Oct 
Preferred ---- 100 -- 111 111 5 1092 Mar 111 Jun Commercial Alcohols Ltd common--__-_* 542 4% 5% 10,090 3% Jan 5% Oct 
Dominion Textile common___--------- . 18 78 71842 905 72 Jan 79% Jun | Rea 3 ates, 754 my 7% 1475 6% Apr 1% Oct 
Dryden Paper ._........._.--..------ ° _ 11 11% 325 842 May 11% Sep Consolidated Div Sec class A__..____ “ ids 50c 50c "29 25c Mar 5c Sep 
PORTION, GAdiic onkeiiesecaoaewe 2.50 15% 15% 7 1s% Jan 15% Oct 
Electrolux Corporation —_------------ 1 164% 16 16% 195 12% Jan 16% Ma i ° ; y fe t 
et . <0 >. = s30 s0% Jan -" rod Consolidated Paper Corp Ltd__-_.____ 11% 11 11% 15,259 8% Jan live Ue 
Gatineau Power common pakaiaeiied be 13 13 115 10% Jan 13% July Dcminion Engineering Works Ltd____- bd 3 9 0 Jan 40 Jun 
5‘ preferred ----------100 , 1€2'3 103 65 97 Feb 103. Sep Dominion Malting Co  , Bae 20 > rr 3 ies 3 Feb 19 Oct 
General Steel Wares common________- ° 195% 98, 20 1,293 15% Apr 20 Sep Dominion Oilcloth & Linoleum_______ ° 3934 39% 60 35% Feb 40% Apr 
oo ag yrieg | = euennune™ oe = mS P 60 5% May 8 Sep Desiinion Westies... - pi 10% ll 144 7% Jan 11% Jun 
7ypsum, Lime abastine__--__---~ 4 2 4 .025 8%4 Jan 13% Oct Domnaco * 3 1 ¥ %¥, 15% Se 
Hamilion Bridge EE ITT 73%, 7% 73% 1,050 638 Feb 8% Jun oone Paper Co Ltd--_-_-______ 14% 142 14% 4,276 9% Feb 5% P 
Hollinger Geld Mines___--._-_-~----- 5 13 13% 1,700 11 Mar 1342 May East Kootenay Pr 7% pid_.------100 12% 12% 5 13 Sep 18 Apr 
Howard Smith Paper common__-_-_----~ : 25% 2544 25'2 3,280 21 Jan 25% Sep Eastern Steel Products__.__._____-____ ~ 98% 2 15 19% July 29 Oct 
Preferred -_- --- --------100 112 1i2 il2 171 110 # Apr 112 Feb Fairchild Aircraft Ltd_._.__..__--__- 5 3% 3% 4% 1,885 2 Mar 4% July 
Hudson Bay Mining-______--_______- a 32% 2%% 33% 543 30% Aug 35 Mar Fed Grain Co class A.___.__________* A 70 «70 30 70 Aug 70 Aug 
Imperial Oil Ltd--.._.-------------_* 14%4 14°4 15 1,495 13% Jan 16% Jun Oo RS Oe eae * 6% 5% 6% 6,075 3% Mar 7 July 
Imperial Tobacco of Canada common_5 1342 13'2 13% 2,065 12% Jan 13%4 Sep Ford Motor Co of Canada class A____* 294 29 29% 395 25 Jan 30% Jun 
Industrial Acceptance Corp com__-_-_~ vd ae 28 28 65 24%4 Jan 28% Sep Foreign Power Sec-Corp Ltd com____* <p 1.10 1.10 105 30c Jan 2.00 Jun 
Preferred 100 104 104 104 100 101 Jan 105 Jun OX  premeee@ o20 2c * ec i. 16 16 84 13. May 28 4 8«Jun 
International Bronze common-_-_-_-_--__* -- 15°4 16% 500 15%4 Oct 18% Jan Fraser Companies —............._._. a 45 4334 45 2,308 34% Jan 45 Sep 
Preferred __- _.-.25 31 31% 65 29% Jan 33 Sep T° SCRE ae eee a ti 14 15 50 3.00 Apr 15 Oct 
International Nickel of Canada com__* 39%% 39'2 41 2,215 31% Jan 41 Oct Hydro-Elec Secur Corp_____________ : ni 4% 4% 50 4 Jan 6% Jun 
International Paper common__-_--_-- 15 36 36 372 3,270 21% Jan 37% Oct 
Preferred -___- -100 114 112'2 114 68 9742 Apr 114 Oct Internl Paints (Can) Ltd class A__-* as, 9% 9% 5 4% Mar 942 Aug 
International retroleum Co Ltd___--- ? 21'8 21% 21% 2,485 21 Sep 2442 Mar Inv Foundation Ltd common-_-_-_---_-_- * ne 63%4 6% 25 5 Jan 6% Sep 
International Power common__-_--_---- e 40 39'2 40 322 27% May 40 Oct Journal Publishing (Ottawa)__________ aA 13% 13% 25 13. Sep 1342 Aug 
ee onsen BOO 112) 112 18 108% Jan 113% Sep Leniweet (fied) 3... =” 7p 1 250 6% May 8% May 
International Utilities_ sia 30 30 4 26% Jan 35 May Lowney Co Ltd => + 12 11! 12 1,435 9 July 12 Oct ‘ 
Jamaica Public Service Ltd_ a eaeie” 11% 11% 165 1l Jan 12 Feb i 
MacLaren Power & Paper Co__.---.._ bg 30 29% 30 900 22% Jan 30 «=6Jun 
Labatt (John) . Sete 22! 22 22% 810 20 Jan 23 Jan Maple Leaf Milling Co Ltd common ___* 13% 13% 13% 100 12 Jan 1642 Feb 
Leake of the Woods Milling common_._* 28 282 195 24% Mar 31 Jun Gines A. pretervet. s Rec. 2042 20% 30 18 Jan 21% July 
Lang & Sons .td Jonn A_--_-~----~-- 18 18 18 1,665 16 Jan 18% Mar Massey-Harris Co Ltd 5% pfd__-__ 100 28 271% 28 782 22 Mar 28% July 
Laura Secord Candy___-------------3 18 17 18 160 1534 Feb 18 Oct McColl-Frcntenac Oil 6% pfd_____ 100 <x 107 107 1 105 #£=¥Feb 108 Sep 
Legare preferred _____ cae 21 21 21 55 18% Jun 21 Sep Melchers Distilleries Ltd common____* 6 7 1,205 2% Mar 7 Oct 
| ° 13 12%3 13 1,195 8% Mar 13% Jun ONS GRIESE 10 10% 104% 10% 565 9%, Mar 11 July 
McColl-Frontenac Oil -_.-----~------- . 1012 10'4 10'%2 812 9% Jan 11% Feb Minnesota & Ontario Paper Co____-_ 5 i 14% 14% 950 11% July 14% Sep 
oo. A ° 26 26 27 155 23 4% May 29 Jun Mcore Corporation Ltd_______-______ * ids 63 63 35 57% Feb 654% Jun 
Molson’s Breweries ---~- ~-ea ae 25 25 25'2 520 22% May 26% Feb Mt Royal Hotel Co Ltd_-....._..___ oe 11 10 11 305 642 Jan 14 Mar 
Montreal Light Heat & Power Cons__- 27% 22% 22% 2,316 20% Mar 24% Apr 
Montreal Tramways 100 23 23 23 175 22 Apr 28% Jan Noorduyn Aviation Ltd______________ + 13% 1334 400 3% Jan 14% July 
National Breweries common_____---~- * zit 41% 4112 772 37 May 42 Aug Nova Scotia Lt & Pr Co ™, ee: 91 91 10 78 May 91 Aug 
Preferred - -— 25 aoa 4542 4542 25 43% May 46 Jan Pr Corp of Can 6% cum Ist “ptd_ 100 -- 10542 105% 20 99 Jan 106% Jun 
National Steel Car Corp_____------~-- a 21% 21 21% 2,915 17% Mar 22 Jun 6% NC par 2nd pfd__-__- _.50 ae 4234 4234 165 35 Jan 4642 Feb 
Niagara Wire Weaving-~-....-------* - 25% 25% 200 20 Apr 26 «Jun Purity Flour Mills common Fens ie 7 7 25 642 May 8% Jun 
Noranda Mines 1t4.___ ___..._.......° 532 5342 54 2,152 50 Jan 59% Jun Quebec Pulp & Paper 7 red pfd__100 46 46 47% 892 36% May 4 Jun 
Ogilvie Flour Mills common. ip eee . 2 29 730 24% Mar 29 Oct Sarnia Bridge Co Ltd*)........=..__® BG Bie BY 30 6 Jan Jun 
Preferred __- 100 174 174 30 168% Jan 175 Jun Southern Canada Pr 6% pfd_----- 100 — 110% 110% 5 107 May 1g July 
Ontario Steel Products common___.__* 20 19% 20 125 15%4 May 20 Oct Southmount Invest Co Ltd____--____-_-_ 24c 24c 24c 2,502 22c Jan ba 
Ottawa Car Aircraft . ms 7 7 50 5%, Jan 8 Jun Stowell class A __- ; eae: oe 26 26 30 26 Oct 26 
Ottawa Electric Rwys — eae 37 37 37 275 28% Jan 38 Jun 
Ottawa Light Heat & Power com___100 12', li 12% 310 812 Jan 12% Oct Union Gas Co aia a 8% 8% 10 8% Jan 8% Oct 
Preterred ; 100 191 101 50 99 Jan 101 Juiy United Distillers of Canada Ltd______ ° 642 6% 642 125 3% Feb 7 July 
Page-Hersey Tubes __-_--. Pata. a 28 282 170 27% Aug 29 Jun Western Steel Products Corp Ltd____* = 1742 17% 25 16% May 17% Jan 
Penmans Ltd common_-_-. nN 60 60 225 572 Mar 61 Jun Windsor Mote: B46... * a 10 10% 242 8 Feb 11% July 
Placer Development 1 2042 20%2 20! 525 14 Jan 202 Oct 
Powcll River Co. aie _ 23 23! 690 18% Mar 23% Oct Mining Stocks 
Power Corp of Canada etic lhetseings 5 . 10%4 10% 11 1,739 7 Jan 12% Jun Aldermac Copper Corp Ltd___---___- * 9c 9'%2e 9lec 2,200 9%2c July 19c July 
Price Bros & Co Ltd common_______-* 39 %2 3812 39% 3,245 32 Feb 39% Oct PO ONE ae, * 8c 8c 9c 8,000 3c Jan 23c May 
Provincial Transport -~-~~-----------. - . 15%4 16 5395 9% Apr 17 Sep Aubelle Mines Limited______--______ 1 14c 67%4c 77c 23,200 l17c Feb 28 42 ss mad 
Aumague Gold Mines Ltd__-----..----1 . % 1.30 100 75c Jan 1.80 Apr 
Quebec Power ....~..~-..-.---~.-~-- 5 -- 1644 17 560 1514 Feb 17% Jun Saanaee Gold Mines Ltd________-____ 1 32%c 4 35¢ 10,100 8c Jan 5ic Apr 
Rolland Paper common. __- nase ed 12 12 i3 345 11% Jan 13 Sep Bonvitie. Gold. Mines... ..._.--.~.<<. 1 36e 32c 36¢c 14,400 32c Oct 60c Jun 
Preferred -100 - 106 106 5 105 Feb 106 = Jan Bouscadillac Gold Mines Ltd_-__-~_- 1 A l7e 19¢ 3,600 6c Jan 27c May 
St Lawrence Corporation common-_-___* 3% 3% 3% 1,230 2% May 4% Jun 
B. preterred. «........- -~--------=--50 “ 27°4 28%% 400 18% Jan 292 Jun Cartier-Malartic Gold Mines Ltd__-.1 a 10¢ 1042c 4,000 6c Jan 18c May 
St Lawrence Flour Mills com____-_-- 37% 37% 5 33¥%2 Jan 38 =6Jun Central Cadillac Gold Mines Ltd. __ 1 29¢ 25e 29¢ 56,100 4c Jan 54c May 
St Lawrence Paper calaeten.”- 160 73 69 73 Y2 1,230 58%4 Jan 73% Oct Central Patricia Gold Mines Aedes pik 2.71 2.71 200 2.70 Sep 2.95 Aug 
Shawinigan Water & Power____------ ° 205% 1912 21 5,000 16% Feb 21 Oct Century Mining Corp Ltd_____...____1 36c 2%c 38¢c 16,700 10c Jan 45c May 
Sherwin Williams of Canada com_-__* . 2542 25'%2 25 22 Mar 25'%2 Aug Centremaque Gold Mines —---------- 1 56¢c 52c 60242c 96,300 33c |6=(Jun 60%2c Oct 
Tc preferred 100 150 150 =150 40 14514 Jan 150 Apr POT AES oe 2s te SS OR ie aOR: 5 67¢ 64c 70c 23,170 58c Sep 75c Sep 
Sicks’ Breweries common--___-_-......® 30 30 30%2 405 22¥%2 Apr 32 Jun 
Preferred - aries ° 301% 30% 30%. 55 23 Jan 30% Oct East Sullivan Mines__._.___----_---- 1 4.40 4.40 5.00 5,850 52c Apr 7.00 May 
Simon +H) & Sons a 2 25 5 16% Jan 26'2 July Elder : oa 1.28 1.22 1.50 58.700 1.22 Oct 1.50 Oct 
Southam Press __- ------------ 17'2 1717" 405 15 Jun 1742 Oct Eldona Gold Mines ie Po 2.09 2.60 82,200 20c Mar 3.10 sep 
Sovthern Canada Power Se ee 13 12 13 2 686 10% Jan 14 Jun Formaque Gold Mines ee | — 85c 1.00 2,700 85c Oct 1.75 May 
Standard Chemicals ~_ __- ee ae 11% li 11% 2,115 8 July 11% Aug Francoeur Gold Mines Ltd ecsosalt tate 5le 5lc 500 5le Oct 73c Avr 
Preferred a Fees 99 99 35 99 Sep 99 Sep ee ee ee ae 1 39¢c 30c 44c 100,400 28c Sep 46c July 
Steel Co of Canada common____--_-- sa i Ee 77% 8 170 69 Jan 72 Oct Heva Cadillac Mines r. ae 45¢c 45c 50c 22,060 20%c Apr 64%c Apr 
Preferred _- = 25 5s 80 80 65 74 1=Apr 8042 Jun J-M Consolidated Gold Mines Ltd___-1 7c 6c 7c 6,000 2¥%ec Jan 13%ec May 
United Steel Corp- ecstatic Dele ss Sececcaacinaae 614 6 6%% 2,425 3% Apr 6% Jun Joliet-Quebec Mines Ltd_.-_---------1 - 80c 86c 15,300 7¥%4c Jan 1.50 May 
Viau Biscuit common o 12% 12% 12% 40 12% Jan 15 Mar Kerr Addison Gold Mines Ltd me es 1534 15% 100 11% Jan 16 Sep 
Co ee ° 63 63 25 58 Mar 63 July 
Walker Gooderham & Worts com____- ° 253% 8434 90 652 70 Mar 90 Oct Kirkland Gold Rand Ltd__.____---_--1 ma 14c 15c 6,000 Tc Jan 28c Apr 
Weston (Geo) common * 2412 235% 243% 550 18 Jan 24%4 Oct Kirkland Lake Gold Mining Co_____-1 1.64 1.54 1.64 1,500 1.16 Jan 1.64 Oct 
Preterred . dana SOO 10242 102! 10 100 Jan 102%2 Oct Labrador Mining & Explor Co Ltd_-1 hea 4.80 5.10 3,600 2.45 Jan 5.15 Jan 
Wilsils Ltd —_ ~~ ° 2142 22% 660 19%4 Jan 224% Oct Lake Shore Mines Ltd__---_-------- 1 22%4 23% 1,040 18 Jan 24% May 
Winnipeg Electric eemmon_______-__ ° 11 10% 1154 2,315 6% Jan 14% Jun Pe 27a ie ga aS a 1.20 75c 1.23 49,300 46c July 1.23 Oct 
Zellers Ltd 5% preferred 25 27 27 60 2614 Feb 27'2 Sep Macdonald Mines Ltd. ad ao el 2.05 2.00 2.07 10,830 1.55 July 2.20 Aug 
6% preferred ples = 28'2 28% 25 28% Mar 29 Jan Madsen Red Lake Gold Mines.____-1 a 3.05 3.05 500 2.22 Jan 3.05 Oct 
Malariic Goldfields ROR i 3.70 3.70 500 3.40 Mar 3.80 Feb 
coat Mining Corp of Canada Ltd_._------* 6.75. 6.75 25 2.97 Feb 6.75 Oct 
Ceeeeenne i... -...-- — : 16% 16% 35 15 Jan 16% Aug New Calumet we a 30c 30c 200 25c July 43c Aug 
ES a ae see 10 i612 1642 165% 1,835 14 Jan 17% Jun ee a 38c 36c 38c 13,800 34c Sep 43c Aug 
CC EE Se ee eee 10 1842 18'2 18% 975 16% Apr 20% Aug C' Brien Chei8 ings BSG... nncunsoensna 1 3.65 3.30 3.75 25,700 2.25 Jan 3.80 Apr 
I Selassie a dletencdtlachs aaaionprnin sali ets em aeicinie 10 18% 18 18% 815 15% Jan 1842 July <. wee ans: ‘Sue 
Pandora Cadallic Gold Mines Ltd__--1 38¢ 37c 40c 13,700 10c_ Fe 
Bonds — : Ort 
l 3/ Pato Cons. Gold Dredging Ltd__-~~-- 1 6.00 6.00 6.00 250 4.75 Feb 6.00 
Montana Power notes__.-__..-.------ 49% 4934 49%, $15,000 48% Jan 49%4 Feb Paymaster Cons i tk oe 70c 70c 4,009 40c Mar 10c Oct 
- Perron Gold Mines Ltd____---------- 1 . oe 100 1.20 Jan 1.79 May . 
3. eee Rican ca inigsh onc 2 47c 48c 9,000 47c Oct 48c Oct 
Quebec Yellowknife ~~ -.------------- 46c 42c 46c 12,000 2lc July 5ic Sep 
Montreal Curb Markel Quebec Gold Mining Corp_---------- 1 ~-. 106 1 200 «47% Jan 1.10 Mar 
i Ee ° ade l4c 15¢ 2,000 6c Jan 25c Apr 
Canadian Funds 2 ———— 54c 40 -52e « 65c)=—O «S620. «Se Jun 65e Oct 
Friday Week's Sales nner TNE a 1 os | - tr 3,700 34c Jan 1.45 Apr 
Last Range for Week Sherritt-Gordon Mines Ltd —-----—-- 1 —_ We Be 500 66c Aug 80c Mar 
STOCKS— Sale Price of Prices Shares Range Since January 1 Biscoe Gold Mines Ltd_.._-_______-- 1 80c 70c 82c 29,100 65c Jan 90c May 
Par Low High Low High Stadacona Mines 1944 Ltd____--_---_- 92c 80c 95¢ 86,550 60c Mar 1.05 Apr 
Abitibi Power & Paper common_--_._- ° 4% 4% 4% 3,145 2% Mar 5% Jun Standard Gold Mines 1 48 47¢ 50c 19,200 43c_ Apr 1.00 May 
6% cumulative preferred__.___-- 100 70% 68 7042 1,575 44 Mar 70% Oct Sullivan Cons Mines Ltd 1 2.90 2.90 3.10 9,500 1.50 Jan 3.80 = 
aE 100 170 170 170 75 144 Jan 170 Sep Wiltsey Coghlan Mines -----_------- oe 23e 25¢ 5,000 10c_ Feb 40c Apr 
Wright Hargreaves Mines Ltd_------ ’ aan 4.15 4.15 15 3.95 Jan 4.75 Jun 
Bathurst Pr & Paper class B__-.----- bi i 4 4 541 3 Jan 4% Jun : 
Brewers & Distillers of Van Ltd__--5 Lae 10 10% 615 Bi _ ae — Pa 
British American Oil Co Ltd_---~.--- ° aH 24% 25 435 an un Stocks 
British. Columbia Packers Ltd_______~ ¢ Aas 36 36 11 25 Mar 37 Aug Home Oil Co Ltd ° 3.50 3.50 3.50 119 3.10 Jan 4.25 Mar 
krown Company common ____........1 4 3% 4% 2,125 2.30 Jan 4% Sep Homestead Oil & Gas Ltd 1 10¢c 4 9%c 10c 5,000 4%c Jan 18c May 





























































































































For footnotes see page 1672. 
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; OVER-THE-COUNTER MARKETS 
Quotations for Friday, October 5 
; For Quotations on Real Estate Bonds 
2 a s 
3 Specialists , . 
-s ~ > > 4 
3 n SHASKA | 
3 . é 
OVER-THE-COUNTER SECURITIES HASKAN & Co., ing 
: int J 
- ° . Members New York Stock Exchange a 
a Firm T: Markets c 
Ads e aans Members New York Curb Exchange 
250 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 
8 120 Broadway. New York Tel: Dighy 4-950 Bell Teletype NY 1-953 
ARD & CoO. Ree Ee oa 
* ba Tele. NY 1|-2173 & 1-1288 e e Py 
¢ ssetsieninel 008 Seustere Now York Seeurtty Destors Assoctetion Reorganization Rails 
~ Direct Wires to CHICAGO — PHILADELHIA 
- ak ee MY (When, as and if issued) 
Bonds — Bid Ask Bla Ask 
2 Chic Indianapolis & Louisville— Seaboard Ry ist 4s____---_~- — 2 101 
investing Companies iid i a 
a eee 70 72 
, Par sia x Par «BiG cs Stecks — 
2 Aeronautical Securities_..__-1 9.62 10.55 Meystone Custr~tan Punds— Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— 
. Affiliated Pund Inc__.-..-..1% 5.84 6.38 Series B-1____ 28.52 29.89 ist 4s__------.__-------- 1994 103 105 vommon -~~--------------- 39 41 
2 AAmerex Holding Corp___.--16 33%. 34% IN eee 27.32 29.97 Conv income 442s_------ 2019 91% 9342 5% preferred ------------ 100 73 Ya iS¥2 
” American Business Shares_---_- 1 4.69 5.13 Series B-3-_ ae 19.60 21.50 . 1 
American Foreign Investing 10¢ 13.45 14.59 BES EE “_ 10.73 11.80 Denver & Rio Grande— Denver & Rio Grande com-_--- 27% 29% 
Assoc’ted Standard Oil shares__ 7 7% Series K-1..........-.-...-- 20.74 22.74 Tenehe G66. ccnsosed 2018 70 72 Preferred -~~-------~--~------- 6042 62%2 
* Axe-Houghton Pund Inc.-_---- 3 17.42 18.13 Series K-2_-. - 29.69 32.64 ast 3-46 income.............. 1993 101 103 
Axe Houghton Fund B--.------- 34.21 36.79 (Ee. 29.83 32.77 O eae nee Francisco com_- 2. - 3 
Nat Investing — — < -- oe. gas teenie tee. —§— 5 sl! : , 
— s ing 1% 8% a onarweanis — 6.77 751 gd 46............-.- 96 98 Seaboard Ry common 29% 31% 
Bond Inv vr of America.._.-- 106.53 110.97 nickesbocker Fund__--------. 7.62 2.42 RE FERS CB n meno Lg so Preferred 63 & 
Boston Fund Inc 8 22.56 24.26 Loomis Sayles Mutual Fund__._* 120.34 122.80 —_ 
Broad Street Invest Co Inc__..S 38.94 42.10 Loomis Sayles Second Fund.-10 51.55 52.60 
Bullock Fund SEE 20.77 22.76 Mehhatias Bond Fund Inc-- i 

mmon ae 100 9.14 05 | CG 
Canadian Inv Fund Ltd-_-...-1 3.80 4.40 Mass Investors Trust_..--._ 27.90 30.00 tasurance ompanies 
Century Shares Trust__._._____° 79.88 36.37 Mass investors at Pura} 14.24 15.31 Bie wia0 Ack 
Chemical Pund. : ‘ utua vest nd Inc.....10 1486 16.24 
Christiana Securities com-..100 3090 31.90 Wation-Wide Securities— | ene aiilcaantdaaae 4 ssi a5\, Hartford Bteamboler Inspect18 21% (39% 

! 100 143 © «148 Balanced shares ....-------- 15.49 16.63 ‘Aetna Life 7. = a ° Be BeBe 
Commonwealth Invest._--..----1 6.29 6.84 National Investors Corp...--..) 11.05 11.95 Agricultural 380 78% » 00! 
Consol Investment Trust.....-1 61 64 National Security Series— ChemesanS 8% 82 os Co of North America_-_10 i 100 V2 

| a Bond ; 7.31 8.03 po Alliance 21% 93% sey Insurance of N Y----- 20 e 
Se ee auaeee-. : ‘ Income series 5.78 6.39 American Automobile 28% j$30%  +$=Maryland Casua)ty_...._..~- 2 12% 13% 
an. .718 810 {ow paige bend coche. 765 (8.40 American. Equitable 7 be Stacsecnuestts Bonding-.---13% SS % 
via Shae... 860) 1,621.78: Mow. peioed stock common_.. 4.99 5.61 TE Ewe ee 2. ee oe 
Eston & Howard— “Preferred stock seri 9.16 10.13 American of New os Merch & Mirs Fire N ¥------ 6 8% Th 

Balanced Pund 1 -:25.66 27.44 a... 66 oa Amevtean Selusnens — = PY 5, 

Stock Fund. 1 ..:1640 17.74. 5° > Speculative series __.__...-___ 4.59 5.09 Ame ae 10 +44 29 a pe hgh mega oe on 
Pidelity Pund Inc__ ® ):25.60 27.57 . Stock series 6.56 7.27 American Surety 25 67 70 National + ~- ate @eiroit)——i0 > Y, a, 
ee ee se coat on New England Fund_.._.-.. eee 16.05 16.21 37% 401% National Liberty x 6% 73% 

‘ onal Union Fire__---- ae ate 181 
re oo 4 “ ee Pa iy ras ay Stocks Inc— Baltimore American___.._ ---2% 6%, 7%  Wew Amsterdam Casualty____- 2 30% j$32% 

: Pundamental Trust “Shares A--2 6.21 7.08 Automobile ——- "Soe ee Sustew. - rn REN 80% 85 New Brunswick 10 28% #8 31 
See Se re ~~ Fe 14.76 16:21 aides tai, CO. ee % lam ise 
|’ General Investors Trust... 6.22 6.28 Building supply 10.30 11.32 City of New York 10 2034 sane eaeiaaties ' . “oat et 
Business Equipment_____-~_- 14.93 16.41 Connecticut General Life_....10 641 67'2 Northern 12.50 875% 91 “% 
8.45 9.29 Diversified Investment Fund i313 14.42 teen al Ceematy—--——---8 53 542 . re 
Automobile shares__-------- 8.04 8.84 Diversified Speculative... 15.55 17.07 eee 7 ok 28 100% 105% 
—— shares 9.02 9.91 Electrical. equipment___.... i 10.56 11.61 Employees Group___..____---_ e¢ 37% 39% = naanesed een is STi 91% 
~F “ . a, stock + pH } os at Reinsurance eouneoee 63 es Preferred Accident__..____..-- 6 13 Vs 141 

Chem shares ewe ome: —) . ; ; 50% * ; 

Sean §=— 13.00 13.85 Merchandising --.--.-.-...-- 13.52 14.85 Fidelity & Deposit of Mad_——20 . a Providence-Washington ----.- 10° -36'2 = 39 

Pood shares_ . . 8.45 9.29 re Assn of Phila_._________ 59% 62¥, Reinsurance N / 

Fully Administered shares. 8.47 9.31 Otis 11.52 12.66 Fireman’s Fd of San a 100% 104% Republic Temas) ened! 28% 30% 

a eam i Ho : ailroad 8.27 9.10 Firemen’s of Newark_..._.____ 5 14% 15% Revere (Paul) Fire....___ 10 213, 2334 

Semeeiens Sieatiaaey re . Railroad equipment_......-.. 9.91 10.89 Franklin Fire B 22% 24 St Paul Pire & Marine-----12% 71. 74 

Institutio: bond sharés_-__- rye ae A. 8.49 9.34 General Reinsurance Corp.....8 585. ras Seaboard Surety___________ ot 51% 55 

Investing _. ae aa ,~ | Amer ‘Trust shares— Gibraltar Fire & Marine.....10 19'2 “ Security New Haven.........10 34% 36! 
Lew Price @hares...__..-._ oH ’ ries 195 1 3.59 an Glens Falis Fire 5B 49 51% Springfield Fire & Marine ~_-35 1154 120 

ae wager an ee Uc CF m...... +e ae | ee & Republic B 9% 10% Standard Accident_. ine 37. 40 

ia sss} 7. 98 eameme tient eR 15 20 Globe & Rutgers Fire com__.15 29%2 32% ‘Travelers. 100 571 586 

Railroad Bond shares 3.92 4.32 Republ DG—mananmncnb §=16.29 17.52 2nd preferred ---....__._. 15 89 93 UO 8 Fidelity & Guaranty Co_.3 41% 43%, 

~ = in dcsiiadinies _ -s o— ic Invest Fund... cae | 4.19 4.60 Great American 8 30% 32% U &S Fire 4 52% 55 M, 

eo ——- — pe ys = er, suevene & Clark Hanover 10 27% 293% U 8 Guarantee 10 78% 82 
a i abenasieenioe ye He wa, pon es 2 : 7.0 110.98 Bartford Fire 10 110% 114% Westchester Pire_....._._...2350 3434 37% 
Tobacco shares 5.25 5.78 Sovereign Investors_____------1 719 187 q 
Utility shares. 6.33 6.96 ee Utilities ......... 10c 80 72c 80c e 
Street Investment Corp.... 58.50 ‘ R 
4Huron Holding Corp__..._-- 1 §62¢c 74c svasweus Industry Gueres... 580 95¢ ai ecen rl ssues 
Income Foundation Fund Inc pro ky a rienar has gm cee 31.06 ; 33.02 ach 7 ae 
sone = . = mp 1.91 Series C 8.86 9.69 Bonds— Northern Pacific 4%2s____- 1975 1013, 102% 
Sndaneeaenes T eo 4 eo rs Unicn Common Stockh Pund B... 9.08 9.93 American Tel & Tel 2%4s__1975 10054 101 Pennsyl Pow & Lt 3s__-_-- 1975 101% 101% 
---- . 00 Union Preferred Stock Pund.... 23.77 25.98 arkansas Pow & Lt 342-1974 105 105%, Portland Gen Elec 3¥@s----1975 100% 101% 
Institutional Securities Lta— US El Lt & Pwr Sheres A-....__ 119.80 Bethlehem Steel 2%s__---- 1975 100% 101% Pub Serv (Indiana) 3%s_.1975 104% 105 

Aviation Group shares 16.69 18 Wellington Pund i 19.75 21.54 Birmingham Electric 3s_.__- 1974 102% 103% Reading Co 3¥%gs__-------- 1975 98 98% 

Bank Group shares________ ‘ra 1.03 er Cent Vt Pub Serv 2%s____1975 100 100% South Carolina Pow 3s_...1975 10142 102 

Insurance Group shares_-__-. 1.11 +4 Investment Banking Conn Light & Power 3s---.1974 107 108 Soamete Deets. A-— 

Stock and Bond Group shares. 15.77 17.28 Corporations Consumers Power 2%s---.1975 1012 102 2%s series A__-_--_-_-- 1961 99% 99% 
Investment Co of America__.10 3191 3468 ABlair & Eastern Gas & Fuel 34%28__-1965 104% 104% 3%4s series B__...---___ 1986 104 104% 
Investors Fund © mas ae te AP = Co i 5% 5% > (>7 See 1953 99% 100% 3%s series C__..__.---- 1996 103% 103% 

; . Boston Corp.-...---.10 46% 47% one Northern Ry— er = Sere 3 ¥gs_1974 102 103 
—— a eS ------------------- 1990 98% 99% exas acific Ry 3%s_-.1985 97%, 98 
| NE ania oF SR 2000 98 Y, 99 Y, Texas Elec Service 2%4s___.1975 100 1003 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1655. Houston Li & Pow 2%as_--1978 103 104 ‘Texas Power & Light 2%48.1975 99% 100% 
Kans Okla & Gulf Ry 3%s_1980 99% 100% Western Lt & Tel 3s_----- 1975 10i 101% 
ee County Lighting 3¥ss_1975 102 Va oes Preferred Stocks— _ Par 
. ® ‘Mainnest ta yom “4 ogemy 101'2 102% Armstrong Cork 3% “% ------_- * 105 105% 
0 ations Of H — @s_.1975 104% 104% Hecht Co 3%_--__-._._____ 100 98% 91, 
vernmen a gencies Monongahela Power 3s_-__.1975 102% 103% Newberry (J J) 3% %-~-_--__ 100 105 105%, 
— Mountain States Power 3s_.1975 101% 102 Ruppert (Jacob) 44%2__..--__ 100 100% 101 Us 
federal Land Bank Bonds— Ask ditty eunie Bid Ask Narragansett Elec 3s___-~- 1974 106 10642 Union Oil (Cal) $3.75____--__ * 1005, 101% 
' 38 Jan. 1, 1956-1946 100.17 100.20 U8 Co . 
’ hii esem -_— ; mversion 3¢......... 19 : 
a5 Mey 1 9661946 10118 lols U8 Conversion S6.—————-tg47 1033" on United States Treasury Bills 
2%s Feb. 1, 1955-1953__---- 103), 1031} = . 
“ r Rates quoted are fer discount at purchase 
Bid Ask Bia Ask 
bills— November 945___- 
Quotations For Uj. S. Treas Not October 11, 1945....-.--- -_ 0.375 0.28% November oo on ety 
$ ury Notes Queeeet 38, 368 ——————— pears Se | Daaweeer 6 ines bO-31S 0.35 % 
Pigures after decimal point represent =e or more 32ds of @ point eer i. Ges fame os bO3TS Oase 
yo ‘ Int. Rate Bid Ast Dollar Price 100 Pins November 8, 1945_-__-_-_-_- b0.375 0.33% December 27, 1945___-_______ b0.375 0.35 . 
ses. 36, 1948____ *% 100 4 "100. ‘1 Certificates of Indebtedness November 15, 1945_______-_ -- 0.375 0.33% January 3, 1946--_--________  b0.375 035% 
_ EBs 1s. vas -—- 14% 100.20 100.21 $0,008 Jan,” i a O33 ote lot sal Doeh’ 
tMar ea ir sntosasiaciy 12 100.13 t%es Feb. <<. l z a Odd lot sales. b Yield price. c Result of the merger, effective Jan. 
: pang 15, 1947_______1%% 100.28 10029 © t%s March’ 1, 1946-~~~~~~ = [021s ‘oas Casting Co. with the W. B. Jarvis Co. d Deferred delivery. ¢ Ex-interest. { Plat price : eee 
- —--~-----..1%% 100.14 100.15 t%s April 1, 1946________ — 10214 0310 to Stock Exchange. rCanadian market. sCash sale—not included in range for year. t Ex-stock 
+3 tSept. 15. 1948____ —1%% 100.31 101 ties May 1. 1946 - Se SRS 0251 0363 dividend. un Unlisted issue. x Ex-dividend. y Ex-rights. zEx-due bills. f 
: 5 June Biss tacsicaclieentaeacs .0221 .0350 g Formerly Coleman Lamp & Stove Co.; ch 
: , — 1,  -peppemaanetinanae rod .0503 — = — — reclassified into one-fifth "ieee 08 aaer. % %. $50 ‘our pine we: om * 7 
Aug 1 J 0360 res of new par common stock. 
t%s Sept. 1 tose: haicchalchseieitindiiee -0220 
ae... rr yet , *No per value. — — tThese bonds are subject to all Federal taxes. AQuotations not 
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Bank clearings this week will show an Inerease compared with a year-ago. 
liminary figures compiled by us, based upon telegraph 
7 ene Coe ee 


2 gat perce nce en aslo 
| or this ceater there is a-qele!ferthe week ended Friday of 22.7%. Our comparative 
| praeeceay—angierageby cio 
Week Ending.Oct. 6— 1945 1944 % 



















































New York $5, 720,522,558. $4,662,160,226 _ + 22.7 
Chieago._” 398,502,293 397,145,122 + 03 
Philadeiphia_ 566,000,000 560,000,000 + 1.1 
Boston. 335,445,685 287,447,824 + 16.7 
Kansas City 178,858,175 164,737,226 + 8.6 
St. Louis 152,000,000 140,100,000 + 8.5 
San Prancisco. 273,876,000 259,412,000 + 5.6 
“geen 

; Pittsburgh 189;656,794 209,499,98 
] Cleveland 166,776,463 177,957,348 — 6.3 
ty Baltimore. 126,596,815 130,185,580 — 2.8 
Ten cities, five days_ $8,108,234,783 $6,948,555,307 +16.7 
{ Other-cities, five days _--. 1,895,652,415 1,556,191,395 + 2.5 





| Total all dities, five days__- --- $9,703,887,198 $8,504,746,702 +14.1 

















All cities, one day 1,940,777,439  1,705,506,329 + 7.9 
Total all cities for week $11,644,664,637 $10,210,253,031 +14.0 
*Estimated. 
{ Complete and exact details for the week covered by the foregoing will appear 
. 


in our issue of next week. We cannot furnish them today, in as much as the week 

' ends Saturday and the Saturday figures are not available at time of going to press. 

Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 

we are able to give the fina] and complete results for the week previous—the week 

-.ended Sept. 29. For that week there was an increase of 5.13%, the aggregate of 

‘clearings for the whole country having amounted to $11,092,582,539 against $10,529,- 

| $45,224 in the same week in 1944. Outside of this city there was a gain of 4.2%, 

the bank clearings at this center having recorded an increase of 6.2%. We group 

| the cities according to the Federal Reserve Districts in which they are located and 

from this it appears that in the New York District (including this city) the totals 

' show an improvement of 6.0%, in the Boston Reserve District of 17.4% and in the 

Philadelphia Reserve District of 2.0%. The Cleveland Reserve District suffers a 

loss of 5.6% but the Richmond Reserve District enjoys a gain of 4.9% and the 

Atlanta Reserve District of 14%. The Chicago Reserve District has managed to 

enlarge its totals by 4.4%, the St. Louis Reserve District by 1.6% and the Minnea- 

| polis Reserve District by 18.5%. In the Kansas City Reserve District the increase 

| is-7.3%, in the Dallas Reserve District 16.8% and in the San Francisco Reserve 
District 5.2%. 


In the following we furnish a summary by Federal Reserve Districts: 


! 


SUMMARY OF BANK CLEARINGS 





Week Ended Sept. 29— 1945 1944 Inc. or 1943 1942 

Federal Reserve Districts $ $ Dec. % $ F 
ee rs 12 cities 444,731,829 378,698,615 - + 17.4 445,628,073 426,624,877 
$:O@¢: New York....__....... = * 6,485,132,395  6,115,467,663 + 6.0 5,410,084,744  4,689,772,937 
3d Philadelphia ~.--~~-~- ~~ 684,007,340 670,385,333 + 2.0 696,670,972 588,530,929 
4th Cleveland ---------- e = 602,576,516 638,564,444 — 5.6 649,176,383 561,837,038 
5th Richmond ---------- es 305,393,727 292,089,523 + 4.9 316,106,234 287,084,805 
Cth Atlanta .............. | as 388,635,248 383,261,632 + 1.4 390,793,245 310,145,620 
7th Ciileago ............ ies 647,451,863 620,038,338 + 4.4 621,189,969 558,302,368 
oat. Levis..._....._... . ° 291,337,347 295,934,003 — 1.6 304,911,657 274,428,921 
9th Minneapolis ~.-----~- -.* 237,761,918 200,651,452 +18.5 232,104,034 169,999,130 
10th Kansas City-------~- les 293,949,263 274,037,158 + 7.3 279,918,629 239,698,978 
llth Dallas ------------- . ™ 163,611,478 140,088,184 +16.8 142,732,432 115,707,109 
12th San Francisco____--- 6. = 546,994,615 520,068,879 + 5.2 541,631,735 438,541,590 
Total -— _--111 cities 11,092,582,539 10,529,345,224 + 5.3 10,031,548,084  8,660,674,302 





Outside New York City.._--..--_- 4,771,246,406 4,579,319,157 + 4.2 4,812,014,112 4,125,788,372 


We now add our detailed statement showing the figures for each city for the 
week ended Sept. 29 for four years. 
Week Ended Sept. 29 




































































1945 1944 Inc. or 1943 1642 
Clearings at— $ $ Dec. % $ $ 
ederal rve District—Beston— 
< oi mle ere 1,133,280 1,139,976 — 0.6 830,953 961,447 
Portland ada 3,617,061 4,072,352 —11.2 4,331,495 6,472,519 
. Massachusetts— Boston 386,510,617 327,350,814 +18.1 381,216,293 366,522,765 
Fall River___ 1,348,106 950,075 +41.9 1,105,879 1,088,432 
Lowell 664,516 417,113 +59.3 474,550 557,448 
New Bedfora nae 1,344,179 1,146,322 +17.3 1,481,970 1,133,308 
_  pringfield__.___.____- 4,853,362 3,987,675 +21.7 6,241,432 4,321,810 
Tn 3,661,846 3,026,093 +21.1 2,146,891 3,459,962 
| Conneeticut—Hartford 16,089,146 14,365,712 +412.0 19,955,019 17,193,964 
4) New Haven- xe 5,959,033 5,761,993 + 4.5 7,372,787 6,725,210 
| nnoas Island-— Providence 18,708,500 15,829,400 + 18.2 18,702,800 17,428,400 
(New Hampshire—Manchester-____- £42,183 651,090 +29.3 768,004 739,612 
Total (12 cities) 444,731,829 378,698,615 +17.4 445,628,073 426,624,877 
Second Federal Reserve District—New York— 
‘ New York—Albany 5,846,919 5,884,851 — 0.6 15,458,033 6,606,520 
._. Binghamton 1,712,355 °1,600,000 + 7.0 1,808,288 1,985,287 
0 ES -o 58,796,000 58,700,000 + 0.2 62,982,906 56,100,000 
* £lmira ai 966,624 987,293. — 2.1 1,178,839 1,413,153 
: - Jamestown ote 1,203,971 906,931 +32.7 1,106,732 919,519 
/ New York 6.321,337,133  5,950,026,067 + 6.2 5,229,533,972  4,534,865,930 
‘| Reehester 12,035,428 10,552,566 +14.1 12,007,973 11,443,930 
4 racuse 5,644,997 5,258,142 + 7.4 6,731,559 7,439,804 
; Connecticut—Stamford__________ =* 7,740,326 6,908,144 +12.0 7,118,422 6,523,330 
New Jersey—Montclair.._________ 407,623 338,072 +206 455,251 407,307 
| -Newark_ 29,806,395 30,058,077 —- 0.8 31,160,553 25,817,821 
, Northern New Jersey____________ 39,634,624 44,253,580 —10.4 41,131,616 36,230,336 





—-- - 


€.485, 132, 395 6,115,467,663 + 6.0 5,410,084,744  4,689,;772,937 





Total (12 cities) 
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Cincinnati 113sen ate reoaen 928 $ 162 4ssase RJ 
Cleveland__ 223,307,938 6 \683;579 ~~ 200,221; 
Ceolumbus_ 1 ,600 15,607,100 19.3 17,794,300 
Mansfieid_. 2,041,392 - 2,554,955 15.1 1,957,882 
Youngstewn 3,990, 4,209,433 5.2 4,054,962 

Pennsylvania—Pittsburgh__________ 253,577, 287,792,817 1.9 271,678,589 244 
Total (7 cities) 602,576,516 638,564,444 — 5.6 649,176,383 
Fifth Federal Reserve District—Richmond— 

West Virginia Huntington FREE SLT — 1,255,209 1,211,448 + 3.6 1,224,846 

Virginia—Noriol 6,253,000 5,737,000 + 9.0 6,030,000 
Richmond_ : 110,194,093 93,783,588 +17.5 115,570,281 

South Carolinas—Charleston_______. 1,970,640 1,944,737 + 1.3 .558, 

Maryland—Baltimore__ 141,953,076 150,895,668 — 5.9 , 

District of Columbia—Washington_ 44,767,709 38,517,082 +16.2 42,090,607 
Total (6 cities) * 306,393,727 292,089,523 + 4.9 316,106,234 
Sixth Federal Reserve District—Atlanta—- 

Tennessee—Knoxville 11,423,401 9,609,636 +18.9 10,403,021 
Nashville_____ 38,058,940 34,775,001 + 9.4 539, 

Georgia—Atlanta_ 139,800,000 144,900,000 + 9.4 153,200,000 
FER MEET eee ee 2,382,268 2,363,563 + 08 2,403,165 
SESS Ss TR Se *1,800, 1,735,765 + 3.7 2,682,497 

Florida—Jacksonville___..___.______ 46,553,531 41,077,607 +13.3 39,069,534 

Alabama—Birmingham___________ * 56,250,463 53,729,959 + 4.7 52,882,193 
| RETEST 4,362,849 4,567,251 + 4.5 4,255,814 

Mississippi—Vicksburg 267,939 353 —24.2 297,118 

Louisiana—New Orleans___________ 87,735,857 90,149,563 — 2.7 87 070,816 
Total (10 cities) 388,635,248 383,261,632 + 1.4 390,793,245 
Seventh Federal Reserve District—Chicago— ‘ 

Michigan—Ann Arbor_.._________ ib 519,994 490,100 + 6.1 300, 494,847 
Grand Rapids wid 5,589,774 2 5,808,888 — 7.2 5,830,537 6,009,212 
Lansing. 5 “ 3,512,711 * 4,014,847 f—-12.5 3,215,757 3,447,826 

Indiana—Fort Wayne____________ ‘es 2,119,960 3,089,732 !—15.5 3,374,707 3,086,541 
Indianapolis : 27,318,000 7,299,600 *.+ 0.5 31,503,000 28,810,000 
5, a BF 2, 737/592 3,769,332 =~27.4 4,523,293 3,285,125 
.. . 5 "Xe aes a 11,371,154 8,043,370 ‘+ 41.4 7,654,065 9,133,590 

Wisconsin—Milwaukee_____________ 35,955/058 32,933,038 "+ 9.2 35,009,735 30,953,108 

Towa—Cedar Rapids_.....__._____. 2,338,204 1,910,010 + 22.4 2,107,605 1,752,406 
ei aie re 18,058,210 17,053,812 -+ 5.9 17,316,067 15,763,616 
Sioux City—._ te ~ 8,775,600 6,387,537 +37.4 7,799,581 6,085,594 

Illinois—Bloomington_....._._____. 625,799 | 601,506 + 5.9 512,787. 513,570 
OS ee * 516,044,479" 497,996,250 + 3.6 489,973,189" 438,275,078 
Decatur 1,534,904 1,704,102 — 9.9 1,696,520 1, 14 
Peoria___ ahentie 6,713,767 5,516,592 +21.7 5,848,160 4,600, 
Rockford ER eae See 2,273,397 1,910,999 +19.0 2;486,396 2,165,684 
Springfield 1,663,260 1,779,221 — 65 2,038,087 265, 
Total (17 cities) 647,451,863 620,098,338 + 4.4 621,189,969 558,302,368 
Eighth Federal Reserve District—St. Louis— 

Missour!—St. Louis 174,700,000 171,500,000 170,700,000 152,700,000 

Kentucky—Louisville__....._._____ oa 69,401,504 62,856,878 69,655,433 57,016,889 

Tennessee—-Memphis_____..______ sie 46,198,505 60,754,276 63;612,224 : 63,856,032 

Tllinois—Quincy ‘ 1,037,338 822,849 1,044,000 856,000 
Total (4 cities) 291,337,347 295,934,003 304;911,657 274,428,921 
Ninth Federal Reserve District—-Minneapolis— 

Minnesota—Duluth_..____________- 4,761,013 4,722,982 + 8.0 4,120,189 4,473,060 
rr 173,603,264 142,991,545 +21.4 167,079,657 115,222,197 
St. Paul bathe 46,532,382 41,981,147 +10.8 49,252,356 40,699,315 

North Dakota—Fargo_____________. 3,420,701 3,073,458 +11.3 3,056,563 2,540,178 

Seuth Dakota—Aberdeen__________. 1,989,652 1,492,786 +33.3 1,464,695 1,161,954 

Montana—Billings 2,286,594 1,912,039 +19.6 1,784,722 1,319,465 
Helena aie aa 5,168,312 4,477,494 +15.4 5,345,852 4,562,961 
Total (7 cities)_ dani 237,761,918 200,651,452 +18.5 232,104,034 169,999,130 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont 175,040 252,117 215,175 195,110 
teint Siiratebiinsntnustearsndicnemmararces Se i, ere ea ie a 
Linco =m 3,706,500 3,381,396 4,131,501 3,694,061 

\ Spelt, ie 77,448,492 62,925,922 72, 5369, 

Kansas—Topeka___....._.______-_. 3,551,911 2,286,246 4,780,270 2,022,149 
Wichita 5,847,897 6,600,747 5, 540 5,081,476 

Missouri—Kansas City__...._______. 194,466,162 191,000,000 185,484,137 166,573,407 
Bs MI ie inwibicicismen ce macens ae 6,420,438 5,748,952 5,979,210 4,061,738 

Colorado—Colorado Springs.------- 045, 927,458 366,800 592,254 
Pueblo Cetane i 914,320 899,175 1,107, 128 
Total (10 cities) 293,949,263 274,037,158 279,918,629 ~ 239,698,978 
Eleventh Federal Reserve District—Dallas— A ; 

Texas—Austin 2,563,638 2,345,101 2,960,961 2,016,879 
Dallas_ 36,223, 114,724,000 113,666,000 , 779,130 
Fort Worth amie 14,920,621 13,019,523 *15,600,000 12,500,000 
Galveston. ,068, 3,041,000 4,085,000 2,726,000 
Wiehita Falls wes 1,420,556 1,233,984 1,429,926 1,060,831 

Louisiana—Shreveport______.______ 5,415,663 5,724,576 5,590,545 4,624,269 
Total (6 cities) 163,611,478 140,088,184 142,732,432 115,707,109 
Twelfth Federal Reserve District—San Francisco— : 

Washington—Seattle 94;851,922 ‘91,700,244 + 3.4 102,278,051 80,719,456 
Yakima. 3,697,282 - “3,351,413 +103 ‘3,320,012 Lp od 

Oregon—Portland 79,002,090 94,531,780 + 6.0 82,895,420 72,875,965 

Utah—Salt Lake City......______. 28,632,410 70.610. 028 + 16.3 35,010,122 27,340,256 

Calhifornia—Long Beach 6,426,760 562 — 4.2 10,568,611 5,734,938 
Pasadena. 4,648,154 3,540,279 +31.3 4,022,277 2,531,555 
San Prancisco____...._..___.... 314,906,809 301,518,000 + 4.4 291,726,023 241,408,000 
San Jose 7,414,875 7,470,456 — 03 5,936,509 5,687,169 
Santa Barbara ads 2,020,313 1,572,512 +28.5 1,685,239 1,067,201 
Stockton *5,400,000 5,062,705 + 6.7 4,189,471 : 3,928,453 
Total (10 cities) 546,994,615 520,068,879 + 5.2 541,631,735 438,541,590 

Grand Total (111 cities)...._..--. 11,092,582,539 10,529,345,224 + 5.3 10,031,548,084 8, 302 

Outside New York. ..... —..-... 4,771,246,406  4,579,319,157 + 4.2  4,812,014,112 4, 


*Estimated. 
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s Company and Issue— Date 
Foreign Exchange Rates Tennessee Gas & Transmission Co. ist. mtge. pipe line 


Sa I ee © 
Pursuant-to-the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bauk is now cer- Windsor Gas Co., Lid. Ist & ref. mige. 5s due 1966__--Nov 1 


tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the * denial titiiitiar teatiniian 
world. We give below a record for the week just passed: Convaitt thd tee ae 


; NK TO TREASURY UNDER TARIFF ACT OF 1930 American I. G. Chemical Corp., 542% debs. due 1949_Nov 
FOREIGN EXCHANGE RATES CERT IPIND, PT ts is OCF. 4. oes INCLUSIVE American Telephone & Telegraph Co. 30-year 3%‘ 
lorie ee é debentures due 1966.......---..._--- Fincicscendiieecgnsie Som 
American Zinc, Lead & Smelting Co. $6 pfd. stock._Nov 
New York 
ed Noon Buying mote One Cathe Soames a Atchison, Topeka & Santa Fe Ry.— 
Country and Monetary a 4% convertible bonds due 1955 
: t. Oct. 4 Convertible bonds due 1960 
om. 28 wees 29 = 1 ty 2 ~~ 3 $ Atlante. Birmingham & Coast RR. 5’: pfd. stock__- 
mtina, so— . 297733" Brooklyn Borough Gas Co. Ist mtge. 4s due 1965__ 
ficial RF ---- rts poet iii ater tiene 251247* California Water Service Co. lst mige. 4s, ser. B- 
ee — 3207123 3.206506 3206815 3207156 3.208820 3.212450 Central Electric & Gas Co. 6% preferred stock___- 
Australia, p-und ee he pit 022883 022883 022883 (022883 022883 Chatco Steel Products Ltd. lst mtge. 5s due 1955___- 
Belgium, franc._---- wiiniam 0228: ‘ : : ag ape — Ry.— ° 
Brazil, cruzeiro— ‘ * _060602* .060602* st mige. 2% bonds, series A, due 1952.-....__...Oct 
Official____---~--------------------<------<--" -060602° ane pore —_— 051802* .051802* Celotex Co. 12-year 334% debentures due 1955_-____-_Oct 
.051802 . , . ‘ Colonia! Stores, Inc., 5% preferred stock, series A_..-Oct 
. Consumers Power Co. first mortgage bonds— 
.909090 .909090 .909090 .909090 .909090 , Had 
Ae '569800° '5€9800* 569800° 569800° 569800* -5EGBNNS oe ee ot Gee oe coe 
Seas grand cart 4.024687 4.024218 4.024687 4.025000 4.027187 4.031562 3%4% series of 1939 due 1969______ meme 
England, pound sterling 020189 “020189 020189 020189 020189 020189 c te c ; ~ * ue iets ee 
Prance, franc eocyer “301215 "301215 "301215 "301215 301215 sa an Te! ep. Co. 5% 1st mtge. conv. bonds due 1991 Jao 
on By eagle scab .205780 .205780 .205780 .205780 .205780 .205780 ee ee Sek See Se Oe ee 
Newfoundland, dollar— 209090 999090 909090 Pair (The), Chicago, 7% preferred stock - aeacte 
Official a —_— =, ‘897916 "998125 897708 Falstaff Brewing Corp. 6% cumul. conv. pref. stock..Nov 
secu "nina os 3.220000 3.219333 3.219666 - 3.220000 3.221733 3.225333 Froedtert Grain & Malting Co., Inc. 3%2% debentures | 
nd, ; 7 y 4.005000 . reas pub ome 
Union of South Africa, pound 4.005000 4.005000 4.005000 4,005000 4.005000 Groat Northern Power Co. ist mtge. 5s due 1950_____-_Oct 
Uruguay, peso— r . * o* .658300* reat Northern Ry.— 
i - saapee: ——_. nee Fray eee 562716° 4%2‘> gen. mtge. gold bonds, series, E, due 1977--July 1,’ 
Noncontrolled ? “ 3%4‘c gen, mtge. bond bonds, series I, due 1967__Jan. 1, 
Guantanamo Sugar Co. $8 cumulative preferred stock_-Oct 
*Nominal rate. Haytian Corp. of America 5% income debentures__---.Dec 
Howes Bros. Co. lst pfd. stocks, ser. A and ser. B____Dec 


‘ : P P : Kansas Power Co. 1st mtge. 4% bonds, ser. A, due 1964_Oct 
. sage City. United States Government deposits declined in ji ae Mg Boge, dh pore 
Statement of Condition of the 12 Federal all districts and the total decrease was $152,000,000. Loins & Mavic L2:— 
5 Deposits credited to domestic banks declined in all unified mtge. 4% bonds due 1960--—.. 
Reserve Banks Combined districts, the principal decreases being $150,000,000 in finn MIF pco.,0', nmns und Ponds 
k City and $72,000,000 in the icago District; er ; 
(In thousands of dollars) New York City $ 8 Ist & ref. mtge. 5 


bonds due 1955-_-. 
the total decrease at all reporting member banks was rR get. mtge. 44%2‘% bonds due 1978____- 
Increase : + : A, eee $377,000,000. orris Plan Corp. of America— 


P oer P Collateral gold notes, ser. of 1929 due Jan. & Jul 
Oct. 3 Sept. 26, Oct. 4, A summary of the assets and liabilities of reporting 1946 y 

















194 1944 mber banks follows: Collateral gold notes, ser. of 1929 due Apr., 1946 
tease Sita 1945 945 me North American Co. 6% preferred stock____- 
ce US Treasury... 17,163,565 — 31,500 — 978,000 (In millions of dollars; Northern Pacific Ry. ref. & improv. mtge. 6 bonds, 
eae ionfund—F Re notes. © 734.290 + 10,257 + 228,431 Banenanee (4 > os EE le Re er arn mre orem merce ce By 
° ieee = "7 on on, Pacific Telephone & Telegraph Co. ref. 
749,569 ept. 26, ept. 19, : , . bonds, series C, due 1966__ shai ade vinta eiadadaigaeniasdl 
Total reserves eT aes 1945 1945 1944 Pennsylvania Power & Light Co. 4%‘% debentures due 











Other cash___-_- <i 
Discounts and advances_______ 314,131 + Assets— $ $ $ 1974 


pra 3,059 ns and investments—total 61,251 ~—-333 + 6,578 First mtge. 342‘, bonds, series due 1969 
Sion. eoauriiies: en hee 12,731 —_ 30 +1,751 Phelps Dodge Corp. 3'2‘ debentures - 
Bills. 13,042,516 + 2,257,498 Commercial, industrial, and egricultural Public Service Co. of Indiana, Inc.— 
Certificates 7,254,161 + 3,689,671 loans in 6113 —11 + 37 ist mége. Bonds series B. 316%, due 
1,938,150 + 870,779 Loans to brokers and dealers for pur- ist mige. bonds, series ©, 3% %, due 
17,392 —- 266,034 chasing or carrying: lst mtge. bonds, series D, 3%, due 
U. 8. Government obligations__ 1,451 65 ist mtge. bonds, series E, 3%‘, due Oc 
Total U. 8. Govt. securities Other securities 905 28 + Reading Co. Jersey Central coll. trust 4s due 1951__Apr. 1,’ 
(incl. guar. sec.) __- iilinirtben 23,212,219 + 6,551,914 Other loans for purchasing or carrying: Reliance Mfg. Co. of Illinois, 7% preferred stock______Nov 
U. 8. Government obligations_______- 1,283 52 oa tye ony dA senate Ry. River & —. 
= ,529,409 +.6,827,253 urities 398 1 isions, St mtge. OS ea 
inn teiies tacks om 110 — 26 mast eanete nent 1,060 1 St. Louis Car Co. 1st mtge. bonds 
#. BR. notes of other banks_____. 101,329 + 2,020 28,108 Loans to banks 51 63 San Jose Water Works Ist mtge. 334s, series A 
0. ted tems 1,788,682 — 10.843 75,587 Other loans 1,470 2 Seaboard Air Line Ry. equip, trust ctfs., ser. II 
Sank premises 33,806 — 31 661 freasury biils 1,144 69 Socony-Vacuum Oil Co., Inc., 2%% debs. due 1955____Nov 
Other assets 50,344 — 6,819 2,821 Treasury certificates of indebtedness___-—_ — 9964 —256 Seulbbowsen Ute Tha ken te 8, eh -<-tan: 4, * 
Treasury notes -- Y ~_ ; . S78 oe 
Total assets 43,643,018 —111,918  +6,159,043 9.8. bonds___- 24,789 + 33 veya etre eoeap at aint ~<->-=---------~-Oet 
=< __ Obligations guaranteed by U. 8. Government 11 bees Texas & Pacific Ry. gen. & ref. mtge. 5’< bonds, series 
Other securities___ 3,380 + 33 D. due 1980 oo yin a as a —o ----~-Dee 
Liabilities— Reserve with Federal Reserve Banks____- —- 10,072  —193 Texas & Pacific Ry.:— 
@ederal Reserve notes___ 24,040,640 +110,564 —3,743,550 Goan in vault 590 + 20 General & ref, mtge. 5% bonds, series D 
ber bank—reserve acct... 15,420,431 + 146,857 «+ 1,987,708 Balances with domestic banks = a oy + i ee July 1,’ 
-@. Tressurer—gen. acct.— 647,692 —313,523 + 301,067 | MMabilities= —200 Tubize Rayon Corp. 342’, debentures due 1956 Pe 
D 1,039,383 — 11,327 — 205,853 Demand deposits-adjus : United States Asphalt Corp. Ist mtge. 6% (now 412%) 
Other 429,885 — 25,796 + 62,873 Time deposits + bond 
, U. 8. Government deposits —152 Western Light & Telephone Co. ist ‘mtge.& collat. 
Total deposits 17,537,391 —203,789 +2,145,775 Interbank deposits: trust 334‘, bonds series B, due 1963. 15 
Deferred availability items____1,497,506 — 20,175 + 181,006 © Domestic banks —s Westvaco Chlorine Products Corp.— 
Other liabs., incl. accrd. divs._. 10,216 — 600 + 617 Pn rag wn and $4.25 preferred stocks 2 
wings. isconsin Fuel & Light Co. 1st mtge. 5s (originall 
Total liabilities. 43,085,753 —114,000 + 6,070,948 Debits to demand deposit accounts except 64s), ser. A, due 1948 : ace 6 
Capital Accounts— during week *Announcement in this issue. tIn Volume 161. 
Capite! paid in 172,266 + 172 + 12,042 
Gurplus (Section 7)_.-._____-... 228,153 mre? + 40,056 
@urplus (Section 13b)___--____. 27,165 


‘i we a a 
Other capita) accounts________ 129,681 + 1,910 4 35,797 Redemption Calls and Sinking Fund DIVIDENDS 


Total liabilities & cap.accts... 43,643,018 —111,918 + 6,159,043 Notices Dividends are grouped in two separate tables. In thi 
Ratio of gold res. to deposit & first we bring together all the dividends announced th 
PR Os ned ergy magne cg oe sna 43.0% ---- 9.3 % Below will be found a list of corporate bonds, notes, current week. Then we follow with a second table 

trial loans 4,183 191 1s9 preferred and common stocks called for redemption, which-we show the dividends previously announced, b 

including those called under sinking fund provisions. which have not yet been paid. Further details and rec 


TU The date indicates the redemption or last date for mak- ord of past dividend payments in many cases are give 
Condition Statement of Member Banks ing tenders, and the page number gives the location in under the company name in our “General Corporatic 
which the details were given in the “Chronicle.” and Investment News Department” in the week whe 
The condition statement of weekly reporting member 


declared. 
banks of the Federal Reserve System in 101 leading company and issu" OY Page «The dividends announced this week are: 
cities ay vary - enti ager gen eyes gegen dey “abadagar Ambassador Hotel Co. of Los Angeles income mtge. Industrial and Miscellaneous Companies 
ended - ag el ’ Per h , 
¥ as denna aie | * eT Gio ie ie tenocitn Chesebrough Bldg, Co ist mige. 25-year 6% tis. due vi Name of Company Snare Payable ‘of R 


1948 Algoma Steel Corp. 5% pref. (s-a)________ 7$2.50 1-1-46 12-1 
credited to domestic banks. Consolidated Edison Co. of New York, Inc.:—- American Fidelity Co. (Vermont) iquar.).. | 50¢ 10-15 102 1 


Loans to brokers and dealers for purchasing or carry- New Amsterdam Gas Co. 1st consol. mtge 5s due 1948_Nov 1 American Hydraulics, Inc.____.._-_--- 5c 10-31 10-15 


New York Gas & Electric Light, Heat & Power Co.:— American Maize-Products Co., com. (quar.) 25c 10-15 10-1 
ing United States Government obligations increased lst mtge. 5% bonds due. 1948 Nov 1 7% preferred $1.75 9-29 922 


ot aS 
000,000; other loans for the same purpose declined Purchase money 4% bonds due 1949 American News Co. (bi-monthly) ____- 35c «11-15 = 
,000. American Phenolic Corp._.-.----~-~-- 15c =: 10-31 10-14 


s ; PARTIAL REDEMPTION American Products Co.— j 
Holdings of Treasury bills increased in New York City Company and Issue— 5‘> prior preferred (aecum.)____ 524%4¢ 10-5 10-2 


and decreased in most of the other districts; the net de- American Tobacco Co.— wa anil 12%c 10-15 
crease at = reporting oe banks was $69,000,000. ice te Eeetees oon toes pe 5’ preferred (s-a) 68% 10-18 9-29 
Holdings of Treasury certificates of indebtedness de- ‘ > 


American Viscose Corp., common (quar.)___— 50c ll- 1 
. Central Illinois Light Co. ist & consol. mtge. 3's ~ 
clined $82,000,000 in New York City, $59,000,000 in the due 1966 ¥ ihe Oct 5% peeterred  (quar.)_---------------__ $1.25 11-1 


CG And Clayt & C ‘ 0 - 
races Sapeeene, Se Ceveens Dass Some Se ten ie et a = be 


Stam Beererree (eeer.)........-........ 68% ii- 7 

Collins & Aikman Corp., 5% conv. pfd. stock 
ings of Treasury notes declined $41,000,000. Holdings of Danville Traction & Power Co. ist mtge. 5s due 1951_Oct ee eee. 
United States Government bonds increased $27,000,000 Eastern Massachusetts St. Ry. gen. mtge. 4s due 1962_Nov st tee De 88 Re ae) +i 
in the Cleveland District and $33,000,000 at all reporting Pau r¥ " Pg cad raged ors ie. ee ae Atlantic City Sewerage Co. (quar.)________ 10- 
member banks. Holdings of “other securities” also in- _ bonds due 1951 ______- ___Oet ee See re sen. vesterred- (quar) -- ; 

Firestone Tire & Rubber Co. 3% debentures due 1961—Nov =e TE stoprictary, — 
ereased $33,000,000. Great Sovth Bay Water Co. ist ref. mtge. 5s due 1949__Nov re ie ” Se hig (quar.) --------------- er 11-1 

Dema deposits usted declined $58,000,000 the Hinde & Dauch Paper Co. $4 preferred stock No aldwin Rubber Co 17%e 

ne adj ~ in x Beacon Associates 7‘> preferred (quar.)____ 43%c 


“ Houston Natural Gas Corp., lst m 
Cleveland District, $52,000,000 in the Boston District, International Rys. of Central America 1st mtge. 5s____Nov Beaux-Arts Apartments, Inc.— 


$42,000,000 the Litchfield & Madison Ry., 1st mtge. 5s due 1959___._.____Nov $3 prior preferred (quar.)_-...__------- 15¢ 
Meets es in San Francisco District, $38,000,000 in Montreal Island Pr. an 542% - mtge. ser. A bonds_Nov $6. ist preferred. (accum.)............. $30 
the Chicago District, and $200,000,000 at all reporting N®tional Fireproofing Corp. ist mtge. eonv. 5% % bonds, Biddeford & Saco Water Co. (quar.)--__-- $1 


ser. A, due 1946 Boston Woven Hose & Rubber Co. (quar.)—_ 
___ member banks, and increased $57,000,000 in New York  superior'Oil Co. 3% % debentures due 1956 Special 
a d 
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Per 
Name of Company Share 
bon Stock Yards Co., Inc, (quar.)__-_-- $1 
ish-American Tobaeco Co., Ltd.— 
a Amer. deposit rets. for 5% preferred____ 
Amer. deposit rcts. for ordinary 
ry Power 6% preferred (quar.)_.---~- 
nmadian Bronze Co., Ltd., com. (quar.)_-__ 
0 ME RS eee 
nadian Investors Corp. (quar.)-....----- 
nadian Oil Cos., Ltd. new common (quar.) 
nadian Westinghouse Co., Ltd. (stock 
f dividend) one-fortieth share of common 
for each share held 
Central Hudson Gas & Electric Corp.— 
Common (quar.) 
- O9e% preterreg (quar.).....-........... 
Ventral Power & Light Co.— 
S& gedterren (quar.)....._.-..-... suse 
a ae 
Century Ribbon Mills (extra) 
Chicago & Northwestern Ry. com. (irreg.)_~- 
5% preferred series A vtc (irreg.) __---_ 
Whickasha Cotton Oil (quar.)_...____------ 
. Quarterly 
wWwilearing Machine Corp 
veland, Cincinnati, Shisaas & St. Louis Ry. 
CS ean 
moca-Cola Bottling Co. iN. Y.)_--_--- 
polumbia Gas & Electric common 
a (0D nec cmemnene 
| Preferred 5‘7 serfes (quar.)__....------ 
6% preferred series A, (quar.)__-----_ 
Combined Enterprises pfd. (initial quar.) __ 
Combustion Engineering Co., Inc.— 
S% preferred (quar.)____----- 
|} Commercial Credit 4%‘: preferred 
iCommodity Corp. 


Monh (C. G.) Ltd., common (quar.)___-____ 
Tee eeeeee 
ah. preferred (quar.)_..._---___- 
Connecticut River Power Co.— 

Rh 6% EEE ee ee 

onsolidated Royalties, Inc., 6 pfd. roy. ) 

Monsolidated Royalty Oil______----- 

Ponsolidated Steel Corp., Ltd. (irreg.)_____ 
ontinental Aviation & Engineering (initial) 

Corn Exchange Bank Trust Co. (N. Y.)— 
Quarterly 

Crown Cork & Seal Co., Ltd., $2.25. pid.__ 

Crown Cork & Seal, Inc. com. (increased) - 
$2.25 preferred 

(Curtis Manufacturing Co._-_------__--_- é 

| Curtis Manufacturing Co. (Mo.)__----__-- 

‘Curtiss Candy Co., preferred (quar.)_____~_ 

Davenport Water Co. 5% preferred (quar.) 

‘Davidson Bros., : 

Dayton Rubber Manufacturing, common___-_ 

. $250 preferred class A (quar.)__ 

Denver Union Stock Yard Co.— 
5% preferred (quar.)____-_- 


Diamond State Telephone Co. (ineveneed) ... 50c 
Dickerson (Walter T.)} Co. ‘s-a)- $1 
a Dickey (W. S.) Clay Mfg. 6’: pfd. (annual) 6c 
' $1 non-cum. preferred (irreg.)_..______ 50c 
| Payable in class A stock 50c 
Discount Corp. of N. Y._ $4 
\Dividend Shares (irreg.) _ 3c 
Dominion Fabrics, Ltd., common t20c 
m 6% ist preferred (quar.)____-- t75c 
t 2nd preferred (quar.)___- ‘tone SOncae 
{Dominion Woolens & Worsteds (quar.) t12%ec 


Eastern Township Telephone Co. (quar.)____ 25c 
Elastic Stop Nut Corp., 6% pfd. (quar.)____ 75¢ 
"Electric Bond & Share Co.— 
$5 preferred (quar.)____ ies besvandes = $1.25 
6% preferred (quar.)_______-_ : $1.50 
Electric Vacuum Cleaner__- 50c 
‘Elmira & Williamsport RR. $1.14 


Empire Gas & Fuel Co., 6% $64.50 

642‘ preferred ___- a ---- $69.87'2 
’ 9% preferred _- icenset-ams sy soa awe $75.25 
' 8% preferred _________ ee nie ae $86 
Employers Group Associates (quar.) ‘ 25c 
Eureka Pipe Line Co._ SS ae Ag oi ch os cde ahead 50c 


Fair (The) 6% preferred | (quar.)_. i $1.50 

7% preferred (this payment clears all. 
arrears ) 

Federal Chemical Co., 6” preferred (quar. ) 

Felin (J. J.) & Co., Inc. 7% pfd. (quar.)_ 

Ferry Cap & Set Screw mS 

Fibreboard Products, Inc., 6% 

Fleet Aircraft, Ltd. (interim) 


Gardner-Denver Co., common (quar.)_ 
me pretersea (aqueér.) ................ 715¢ 
Gibson Refrigerator Co. (quar.)_________ 15c 
Giddings & Lewis Machine Tool Co._ 25c 
Gillette Safety Razor Co.—- 
Common (increased quar.) _-____._________ 


ene meus Geores (euar.)................. 
Great Lakes Power Co., Ltd.— 

$7 preferred (quar.)......._.._- 
‘Haile Bros. Co. $2.40 conv. ere. 
P Hallicrafters Co. _________ 
Harris .(A.) & Co. 512% ‘pid. 
, Holly Sugar Corp. (quar.)_ a 
‘Holyoke Water Power Co. (quar. * gear 
jeewaer-s, §mc. -(GQuex.) _...--..........-. - 25¢ 
| Hotel Barbizon, Inc. (spccial)__________ $5 
| Houdaille-Hershey $2.50 class A__________ 35c 
_ Houston Lighting & Power Co.— 

ey persone tenes)... $1 
Hub (Henry C. Lytton & Co.) (initial) ____ 20c 
International Educational Publishing— 

$3.50 preferred (accum.)____-____________ 
International Products Corporation 
Institutional Securities, Ltd.— 

Aviation Group shares 

Stock and Bond Group shares 
International Products Corp 


Jantzen Knitting Miils, common (quar.)___ 10¢e 
= | 6 OU er ee $1.25 
Jeannette Glass Co. 7° preferred (accum.) $7.50 
Kennedy's, Inc., common 20c 
$1.25 convertible preferred (quar.) 31%c 
Keystone Custodian Fund, series B2 60c 
Special $1.70 
Series S3 (s-a) 22c 
Special A 70c 
Knickerbocker Fund (quar.)_.._.________ __ 8c 
Special 50c 
Kokomo Water Works Co. 6% pfd. (quar.) $1.50 
Laura Secord Candy Shops, Ltd. (quar.)__ t20c 
Lawrence Gas & Electric Co. (irreg.)______ 60c 
Lébanon Valley Gas Co. 6% pfd. (quar.)__ 15¢ 
Lehigh Portland Cement Co. (quar.)_______ 25¢ 
: Gold Mines, Ltd. (quar.)__.__-______ t2¢ 
Loeomis-Sayles Mutual Fund, Inc. (quar.)__ 50c 
Second Pund (quar.) 20c 
‘Loose-Wiles Biscuit Co. 25c 
Extra 


50c 


5tec 
154sc 
+$1.50 
+37%c 
$1.25 
110c 

4 124%2c 


ty 


$1.12%2 


$1.50 
$1.75 
25c 
$3 
$2.50 
25c 
25c 
25c 


$1.25 
50c 


10c 
$1.25 
$1.25 
$1.50 
$1.25 


$1.25 
36c 
9c 


10¢ 
$1.50 
$1.75 


$1.50 


27c 

50c 

27c 

40c 

40c 
$1.12'% 
$1.25 

7 Yoc 
25c 

50c 


ie SL07% 


(quar. é 


(S-a) 
preferred 


$1.50 
$1.75 
15c 
$1.50 
$50c 


25c 


it was 


25¢ 
25¢ 


$$1.75 
— 60c 
10c 
$1,37'2 
25c 
20c 


(quar.)__ 
(quar. hee 


30c 
50c 


50c 
20c 
50c 


Mecy (R. H.) Co., Inc., 4% % pfd. A (quar.) 

Massachusetts Utilities’ Associates— ° 

- $% preferred (quar.)____ 

Maytag Co. $3 preferred (accum,) - sere vacweae artes 
$6 Ist preferred (quar.)........._._____ 





62'ec 
75c 
$1.50 


$1.06% | 


1l- 
10- 1 


1l- 1 
1l- 1 
11-15 
12-22 
12-22 
1-15-46 
4-15-46 
12- 1 


10-31 
10-10 
11-15 
“11-15 
11-15 
11-15 
10-15 


10-15 
10-31 
10-10 
10-15 
10- 5 
10- 5 


12- 1 
10-15 
10-25 
1l- 1 
12-19 


1l- 1 
10-29 
11-15 
10-29 
11-23 
11-23 
10-15 
1l- 1 
10-25 
10-25 
10-25 


12- 1 
9-29 
10-10 
10-20 
10-20 
10-20 
10-17 
10-26 
11-1 
ll- 1 
ll- 1 
ll- 1 
10-15 
10-10 


1l- 1 
1l1- 1 
10-12 
1l- 1 
11-30 
11-30 
11-30 
11-30 
10-31 
1l- 1 
1l- 1 


11-1 
10- 3 
10-25 
10-15 
11-1 
12- 1 
10-20 
1l- 1 
10-30 
10-16 


10-25 
10- 2 


10-15 
10-15 
11-15 
11-1 
ll- 1 
10- 6 
1l- 1 
10- 9 
11-20 


1l- 1 
10-15 


12-15 
12- 1 


11-30 
11-30 
12- 1 
1l- 1 
12-1 
10-20 
10-20 
10-15 
10-15 
10-15 
10-15 
10-15 
11-20 
11-20 
11-1 
12-1 
10-1: 

11- 

11- {- 
11-15. 
10-16. 
10-15 
1l- b.. 
11-1 
11- 
10-1— 


11- 1 
‘WM: 1 


9-29 
10-18 
10- 5 
10-16 
11-15 
10- 5 
10-20 
10- 5 
10- 6 


10- 8 
9-27 


9-29 
10- 8 
1l- 1 
10-25 
10-15 
9-28 
10-17 
10- 2 


10-15 
10- 8 


10-15 
11-15 


10-31 
10-31 
11-15 


10-15 
11-25 
10-10 
10-10 
9-29 
9-29 
9-29 
9-29 
9-29 
10-31 
10-31 
10-11 
1l- 1 
2 10- 4 
™ 10-15 
10-13 
10-15 
9-28 
9-28 
10-18 
10-18 


FW-10 


9-29 
10-15 


10-15 


Name of Compang 
Minneapolis-Moline Power Implement Co.— 
6%% preferred (accum.)_....__.._______ 

Monroe Loan Society, class A 
Morrell (John) & Co., common (quar.)____-- 


National Battery Company 

National Securities & Research Corp.— 
Pirst Mutual Trust Fond shares 
Low-priced common stock 
Bond series shares 
Low-priced bond series shares 
Speculative series shares 

Nashua Manufacturing Co., $2 pfd. (quar.) 
7% prefered: (@UGR)... cen ck cnn 

National Cylinder Gas Co., common (quar.) 
4%‘ preferred (quar.) SRE striae 

Naugatuck Water Co (s-a) 


New Bedford Gas & Edison Light Co.— 
Quarterly 

New York Merchandise Company 

North Penn Gas Co. $7 prior pfd. 

Northern Ohio Telephone 

Northern RR. (New Hampshire) (quar.)- ~~ 

Northrop Aircraft class A 


(quar.)_— 


Northwest Engineering Co 
Northwestern Leather Co., common 

ND: UE alien sertetimnainesentatnamin nm eaeinah 
Nunn-Bush Co. common (quar.)-..----_- 

5% preferred (quar.) 

livie Flour Mills Co., Ltd.— 

ie, a ree 
Oliver Corp. 442% preferred (quar.)__.___~_ 
Pacific Greyhound Lines— 

$3.50 conv. preferred (quar.)_...__----__ 
Pacific Lighting Corp. (quar.)__....________ 
Pacific Portland Cement Co.— 

6% ‘% -preferred (accum.)_----._._.--___ 
Panama Coca-Cola Bottling Co. 
Peaslee-Gaulbert Corp. (quar.)_...---_--__ 
Pennsyivania Electric Co.—- 

4.40% preferred B (quar.)_--_-__----__ 
Peoples Telephone Corp. (quar.)__._-----__ 
Philadelphia & Trenton RR. Co. (quar.)___ 
Phillips-Jones Corp. 7% preferred (accum.) 
Plows Teel Gs, -(GURE,) 62 0060--6--~-.-. eet 
Potomac Edison 7% preferred (quar.) __-__ 

Cor. DO. SANE) pn. eineaeencennnesn 
Prentice (G. E.) Mfg. Cc. (quar.)__-_---__ 

Extra 
Proprietary Mines, Ltd. (interim) 

Public Service Co. of Colorado— 

7% preferred (monthly) 

7% preferred (monthly) 

7° preferred (monthly) 

6% preferred (monthly) 

6% preferred (monthly) ___-------- ae 

6% preferred (monthly) 

5% preferred (monthly) — 

5‘ preferred (monthly) 

5% preferred (monthly) eee 
Purity Flour Mills, 6% pid. (quar.)_----___ 
Raymond Concrete Pile Co., common (quar.) 

Extra 

$3 preferred (quar.) - ae a 
Republic Drill & Tool 6% pid. ‘(quar.)___- 

S6¢ conv. preferred (quar.)._........... 
Republic Natural Gas (increased) 

Revere Copper & Brass, Inc.— 

S¥a%. PUSTOTIOS .- (BMRE.) pnncececwcscecue 
Rhode Island Public Service Co.— 

Te CE ct tebccecncmiebemnenemnumes 

eS ee ee 
Richmond Insurance Co. of New York— 

Quarterly 
Rickel (H. W.) & Co. Nh cass 
Rochester American Insurance Co. (N. Y.)— 

Quarterly : 

ES ae a ane ee 
Roper (Geo. D.) Corp.-_. 
Russeks Fifth Avenue, Inc.__ 
ee Se Obs ccncnwmnneencocue 


Seaboard Oil Co. of Delaware (quar.)____-- 
Sears Roebuck & Co. (stock dividend) 
Three shares com. each share held___- 
Second Standard Royalties 12% 
Security Investment Trust (Denver) — 
$6 ist preferred (aecum.) _.............. 
Security Storage Co. (quar. eae 
Sefton Fibre Can Co., 5% prior pfd. équar. ) 
Sheep Creck Gold Mines, Ltd. (quar.) 
Simplicity. Pattern 5% preferred 
Sioux City Gas & Electric Co., 
Ul ee eee en 
Ganeer fae.) Se, Se. (DBE oc re cctncena 


Solar Aircraft Co. 50c conv. pfd. (quar.)___ 
Geusem Oe. t4A8.. Guer:) ..--......255s 
Southern Acid & Sulphur, common 
7% Drererres. (GUG8:) .. ~ i canen--sn.: 
Southern California Edison Co., Ltd. (quar. ) 
Southern Canada Power Co., Ltd. 
Common (quar.) 
Southern Fire Insurance (Durham, N. C.)— 
Quarterly 
Standard Chemical Co., Ltd.— 
ee i ee 
Sterling, Inc., $1.50 preferred (quar.)______ 
Sun Oil Co. (stock dividend) 
Torrington Manufacturing Co 
Tung-Sol Lamp Works common 
S6e preterred (Guer.) .................. 


United Cigar-Whelan Stores Corp.— 
$1.25 prior preferred (quar.)_...--____-- 
$5 preferred (this payment clears all 
arrears) 
ngs meee attach 
United Corporations, Ltd.— 
RE ES Sa nee 
U. 8. Foil Co., class A (irreg.) ....--.._-_- 
es cadence qo eatacints 
U. 8. Fire Insurance (quar.)_.-.----..--- 
Valspar Corp. $4 preferred (accum.)___-_-~- 
Victoria Bondholders Corp. 
Vulcan Iron Works 


West Point Manufacturing Co. 
Western Department Stores— 
6% convertible preferred (quar.)....__-- 
Wheeling & Lake Erie Ry.— 
54%2% convertible preferred (quar.)-.__-- 
> BE Es) cine emcnciecackonée 
White Sewing Machine Corp.— 
$2 prior preferred (quar.)__...._.__-____ 
$4 conv. preferred (accum.)-_.__---___-~ 
Whiting Corp. 
EY 5 ne ee 
Wisconsin Gas & Electric Co.— 
4%4% preferred (quvar.) _..............-- 
Wisconsin Public Service Corp., common_. 
wean preferred (quar.)_......._._--..._.- 
ood (Alexander & James), Ltd., 7% pid._. 
pore Lta., oe (quae) a. a 
5% preferred (quar. 
6% preferred mgs 


(quar.) __ 
com. (quar.) 


(quar.) .... 








Per 


When 


Share Payable 


$3.25 
5c 
50c 
50c 


50c 


10c 
4c 
10c 
10c 
5c 
50c 
$1.75 
20c 
$1.07 
15c 


$1 
30c 
$1.75 
15c 
$1.50 
25¢ 
25c 
25c 
25c 
50c 
37%4ec 
62'ac 
20c 
$1.25 


4$1.75 
$1.12% 


87 ¥ec 
15¢ 


$1 
50c 
25c 


$1.10 
$2 
$2.50 
$1.75 
25¢ 
$1.75 
$1.50 
50c 
50c 
t5c 


58¥sc 
58¥sc 
58¥ac 
50c 
50c 
50c 
41%¢c 
41%4c¢ 
41%¢ 
t624eoc 
25c 
25c 
75¢ 
Tec 
13%c 
40c 


$1.31% 


$1 
50c 


15c 
5¢ 


25c 

5c 
25c 
25c 
20c 


3ic 


$25 
$1.25 


t3%c 
15c 
15¢c 
50c 
$6 
$5 
10c 


15¢ 
37 4c 


$1.3742 
$1 


50c 
50c 
10c 


25c¢ 
$1.12% 
15c 


$1.25 
+$1.75 
120c 
31%c 
t37%c 


11-15 
10-15 
10-27 
10-27 
il- 1 


16-15 
10-15 
10-15 
10-15 
10-15 
10- 1 
10- 1 
12-10 
12- 1 
li- 1 


10-15 
1l- 1 
10-15 
10-15 
10-31 
10-17 
10-17 
1-5-46 
1-5-46 
1l- 1 
1-1-46 
1-1-46 
10-30 
10-30 


12- 1 
10-31 


10- 1 
11-16 


10-29 
10-15 
10-31 


12- 1 
10-15 
10-10 
ll- 1 
10-15 
11-1 
ll- 1 
10-15 
10-15 
1l- 6 


11- 1 
12- 1 
1-2-46 
1l- 1 
12- 1 
1-2-46 
1l- 1 
12- 1 
1-2-46 
1ll- 1 
ll- 1 
1l- 1 
1l- 1 
11- 1 
11- 1 
10-15 


1l- 1 


1l1- 1 
1l- 1 


11- 
10- 10 


10-15 
10-15 
10-10 
10-15 
10-20 
12-15 


10-22 
1l- 1 


10- 1 
10-10 
10- 1 
10-15 
10-15 
11-10 
11-10 
1l- 1 
11-15 
11-15 
10- 2 
10- 2 
11-15 


11-15 
9-25 


12- 1 
11- 1 
12-15 
9-29 
11- 1 
11-1 


11- 1 


1l- 1 
11- 1 


11-15 
10-15 
10-15 
11- 1 
10-18 
10-15 
10-10 
11-1 


1l- 1 


11-1 
1l- 1 


11- 1 
11- 1 
10-15 
1- 2 


10-15 
1l- 1 
11-1 
11- 1 
1i- 1 
11- 1 
11-1 


Holders 
of Rec. 


1l- 3 
10- 5 
10-13 
10-13 
10- 5 
9-30 
9-30 
9-30 
9-30 
9-30 
9-12 
9-12 
ll- 6° 
10-22* 
10-15 


9-28 
10-20 
10- 1 

9-28 
10-11 
10-10 
10-10. 
12-15 
12-15 
10-15 
12-12 
12-12 
10-15 
10-15 


10-26 
10-15 


9-20 
10-20 


10-26 
9-29 
10-25 


11- 1 
9-30 
10- 1 
10-20 
9-29 
10-11 
10-11 
10- 1 
10- 1 
10- 6 


10-15 
11-15 
12-15 
10-15 
11-15 
12-15 
10-15 
11-15 
12-15 
10- 8 
10-20 
10-20 
10-20 
10-10 
10-10 
10-15 


10-10 


"10-15 
10-15 


10-20 
10- 1 


10- 5 
10- 5 
9-29 
10-10 
10-10 


12- 1 


10- 1 
10-10 


9-20 
10- 5 
9-25 
9-29 
9-29 
10-30 
10-30 
10-10 
10-31 
10-15 
9-26 
9-26 
10-20 


10-19 
9-18 


10-31 
10-25 
11-23 

9-20 
10-15 
10-15 


10-15 


10-15 
10-15 


10-15 
10-10 
10-10 
10-15 
10-11 
10- 8 
10- 1 
10-17 


10-20 


10-19 
10-19 


10-20 
10-20 
10- 5 
12- 1 


10- 1 
10-15 
10-15 
10-15 
10-15 
10-15 
10-15 





Below 
weeks an 
dends anno 





Name of Company 

Abbott Laboratories, 4% pfd. (quar.)....-. 
Abraham & Straus, Inc 
Acme Aluminum Alloys— 

$1.10 conv. preferred (quar.)~-...-.....~ 
Advance Aluminum, conv. preferred (quar.) 
Aero Supply Manufacturing class B 
Affiliated Fund (quar.) 

Extra 
Agnew-Surpass. Shoe Stores, common (quar. ) 
Air Investors— 

$2 non-cum. conv. preference (irregular) 
Air Reduction Co. Inc 

Extra 




















Alabama Power Co., $5 preferred (quar) __-- 
All-Penn Oil & G 
Allied Stores, 5% preferred (final) 


Common 
Aluminum Co. of Canada, Ltd.— 

Ste meen 1A.) nik eet ec mne 
Amerada Petroleum Corp. (quar.)_..--- - 
American Aggregates Corp. 5% pfd. (quar.) 
American Alliance Insur. (N. Y.) (quar.)-_- 
American Asphalt Roof Corp. (quar.)-.-.-.- 
American Bantam Car— 

6% conv. preference (accum.)-..-..~..__. 
American Can Co. (quar.)..----.._....... 
American Cities Power & Light Corp.— 

$3 conv. class A opt. div. series of 1928 

ay ig ~ cash or 1/32nd share of class 


stoc 
ana District Telegraph Co. 
5% preferred (quar.)_- 
American Fork & Hoe, common 
4%2% preference (quar.)_........-_____ 
American Furniture 7% pfd. (quar.)_.--- 
American Home Products Corp. (monthly) —-~ 
American Ice, 6% preferred 
American Paper Goods, 7% pfd. (quar.)___~ 
American Rolling Mill Co.— 
442% convertible preferred (quar.)_--.-. 
American Safety Razor 
American Seal-Kap Corp. of Delaware 
American Smelting & Refining, common ___ 
%% ist preferred (quar.)............. 
American Telephone & Telegraph (quar.)--- 
American Zinc Lead & Smelting Co.— 
$5 convertible prior preferred (quar.)_-_ 
$5 convertible prior preferred (quar.)_._- 
$6 preferred 
Anaconda Wire & Cable 
Anchor Hocking Glass Corp., common 
Anchor Post Fence Co., 6% pfd. (quar.)..-- 
6% preferred (quar.) 
Anglo Iranian Oil (final} 
Arcade Brothers, common 
6% protertng (s-a) 
Argo Oil Corp, (s-a) 
Arlington Mills RING) cxccnnteihe RelA sips sktochenicnasiet 
Associated Telephone Co. tta— 
44%2% 2nd preferred (quar.)_-.-.__--__--__ 
Atchison Topeka & Santa Fe Ry 
Atlanta Birmingham & Coast 5% pfd 
Atlantic Coast Line RR.— 
5% preferred (s-a) 
Atlantic Refining Co., 4% conv. pfd. A (quar.) 
Atlas Steels, Ltd. (quar) 
Austin Nichols & Co. $5 class A (accum.)-_-_~ 
Autocar Company (stock dividend) 
One share of 5% conv. pfd. for each ten 
shares of common held 
Babcock & Wilcox Company 
Baldwin Co., 6% preferred A (quar.)_.---~ 
Bangor Hydro-Electric, common 
Barnsdall OF -€0. (GRO) ccna detimnenccs 
Bartgis Brothers, common 
Bathurst Power & Paper, class A (quar.)_~ 
Baystate Corp. (increased) 
Bell Telephone Co. of Canada (quar.)_--___ 
Biltmore Hats, Ltd. (quer. )_.........__--. 
Bloomingdale Brothers 
Bon Ami Company class A (quar.)___-_---_ 
ae a Se eee 
Boston Edison Co. (quar.)_----..--.--___. 
Boston Personal Property Trust (quar.)____ 
Bralorne Mines, Ltd. (quar.)_.---------~--. 
Brantford Cordage Co., Ltd.— 
CONTE I oii tah cinema em maestibes 
$1.30 1st preferred (quar.) ..----__----- 
Brazilian Traction Light & Power 
Bridgeport Hydraulic (quar.)._..___------- 
British Columbia Power class A (quar.)_~ 
British Columbia Telephone— 
6% ist preferred (quar.)_.....-......- 
6% 2nd preferred (quar.)_.._._----____- 
Bristol-Myers Co., 3%% pfd. (initial quar.) 
Brompton Pulp & Paper (quar.)_.......- 
Bronx County Trust Co 
Brooklyn Union Gas Co. (increased) 
Brown Fence & Wire Co., Ciass A 
Burlington Mills, common (quar.)__.-..--- 
Extra 
4% preferred (quar.)_.__-._-______---__ 
Byers (A. M.) Co. 7% preferred (quar.)__._ 
Caldwell Linen Mills— 
$1.50 ist preferred (quar.)_._.___..____. 
80c 2nd partic. preferred (quar.)__..-___ 
Calgary & Edmonton Corp. (interim) 
California Electric Power $3 pfd. (quar.)_. 
California-Oregon Power, common 
7%. DIONE (GIES) aciccnccntctacnocan 
6% preferred (quar.)....-.-...--..--..- 
6% preferred (1927 series) (quar.)_____~ 
California Packing Corp., common (quar. )_~ 
5% preferred (quar.)_...----.--..____-.. 
Camden Fire Insurance Association (s-a)_— 
Canada Northern Power, common (quar.)_- 
7% preferred (quar.)___..--.----.---.--. 
Canada Steamship Lines, Ltd 
Canadian Converters (quar.)-......._.-- in 
Canadian Pairbanks-Morse Co., Ltd.— 
6% preferred (quar.)-__.--~.-.---.--..-. 
Canadian General Investments— 

Registered (quar. ) 
Canadian Industries, Ltd., class A (quar.)_. 
Class B (quar.)_.. 

7% preferred (quar.) 
Carolina Clinchfield & Ohio Ry. (quar.)--.. 
Carrier Corp., 442% preferred (quar.)_...-. 
Castle (A. M.) & Co., common 
Celotex Corporation, common (quar,.).----- 

5% preferred (quar.) 

Central Aguirre Associates 

Central Investment Corp. (quar.) 

Central Kansas Power, Nah pfd. (quar.)__ 
Central New York Power 5% nfd. 

San ee (stock dividend) 

Chain Company. 

Chemical Fund, Inc. (irreg.) 

Chicago Allerton Hotel 
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Per 
Name of Company Share 


Chickasha Cotton Oil (quar.)-.----------- 25¢ 
COlmeinnati New Orl. & Texas Pac. Ry. Co.— ‘ies 


$1.62% 


Dry 
% 2nd preferred (s-a) $3.50 
City Stores Co., common (increased quar.) 15c 
6% cumulative class A (increased quar.) 15c 
City. Title Insurance (quar.)--.----------- 15¢ 
Clinton Water Works, 7‘ pid. (quar.)-_----- $1.75 
Cockshutt Plow Co., Ltd. (s-a) 25c 
6% preferred (quar.)_----~------------- $1.50 
Colorado Milling & Elevator (initial) 16 Yc 
Columbus & rn Ohio Electric— 
62% ‘ P OSS ea 
Commercial Alcohols Ltd., common (quar.) - 
8% preferred (quar.)_...--------------- 
Commonwealth Edison (quar.)-_---- 
Conmimonwealth & Southern $6 pfd. (accum.) 
Concord Gas 7% preferred (accum.).___-_-- 
Conde Nast Publications (irreg.)__.....---- 
Confederation Lite Assn. (‘Parente )— 
Qtarterly —- 
Consolidated Car Heating 
lidated Edison Co. of New York, Inc.— 
eee ee 
Consolidated Natural Gas (s-a) 











Consolidated Press, class A (irregular) 
solidated Vultee Aircraft Corp., com.__- 
.25 preferred (quar.)------------------ 
Consolidation Coal Co 
Consumers Co., $3 preferred (accum.)-_____~ 
eeeemers Power, $5 preferred 
Container Corp. of America (year-end) - ~~ 
Corn Products Refining, common quar.) -- 
7% preferred (quar.).__..........-.----- 
Cornell-Dubilier Electric— 
$5.25 preferred A (quar.)_.-------------- 
Cross Company 
Crown Cork & Seal Co., Ltd. (quar.)-.---- 
Crum & Forster, common (quar.)_------~- 
Crum & Forster Insurance Shares— 
—-; Seneewen (Uae. )......-.....-.-.-. 
Cudahy Packing Co., 
4%2% preferred (initial) 
7% preferred (initial) 
6% preferred 
Culver & Port Clinton RR. Co.— 
Extra (s-a)- 
Cuneo Press, Inc., common__-.------ 
Stock dividend , 25% 
4%2‘~ preferred (quar.)___..--..--.------- $1.12% 
Cunningham Drug Stores, common __-_--.-_-- 25c 


De Vilbiss Company common (irreg.)-.---~- $1.50 

RR a ee 17%c 
Deere & Company (irregular) 

Delaware Power & Light Co., common 
Dentists Supply Co. of N. Y., com. (quar.)_— 

1% preferred (quar.) te 
Denver Union Stockyards (Colo.)— 

i aes See ed aes 50c 

S%% preferred (quar.).__..........-.. $1.37 
Mewes Mawson Co. (euar.)................. 30c 
Detroit Gasket & Mfg. (quar.)-.....____-- 25c 
Detroit Steel 25c 
Dewey & Almy Chemical, $4.25 pfd. (quar.) $1.06% 
Diamond Match Co.— 

6% participating preferred (s-a) 15¢ 
Distillers Corp.-Seagrams, 5% pfd. (quar.).. $1.25 
Dixie Cup Co., 25c 
Dixie Home Stores (quar.)_..-.....-._.._- 15c 
Dome Mines, Ltd £30c 
Domestic Industries, $2 preferred (quar.)___ 50c 
Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.).._~ 44c 
Dominion Glass Co., Ltd., common (quar.)_ $1.25 

Pa ees SOO, ) on ee $$1.75 
Dominion Malting Co., common (quar.)__-- t20c 

Common (quarterly) t20c 

oa eeeeee: (eaer,).........-......... $1.25 
Dominion Oilcloth & Linoleum (quar.)____~ t30c 

Extra t10c 
Dominion Tar & Chemical, 542% pfd. (quar.) %$1.37% 

9% . preterred . (quar.)_................. $$1.75 
Dow Chemical Co., common ; 75¢ 

$4 preferred A (quar.)......._...___.__. $1 
duPont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.)_...._._._.._________ 
Duquesne Light 5% preferred (quar.)______ 
Dwight Manufacturing 
Eastern Corporation 20c 
Emerson Radio & Phonograph (quar.)______ 15¢ 
Erie Railroad Co.— 

5% preferred (qnar.) $1.25 
varenare, ine. (quar.)........._......._. 30c 

Extra 10c 

10c 

Pairchild Aircraft, Ltd t25c 

Palstaff Brewing Corp. (quar.)._.._...__ 15c 
Pansteel Metallurgical Corp.— 

$5 preferred (quar.) _ $1.25 
Federal Services Finance Corp. (Wash., D. C.)— 

Common (quar.) 50c 

6% preferred (quar.) $1.50 
Federated Department Stores, com. (quar.). 374c 

4%% preferred (quar.) $1.06 % 
Feltman & Curme Shoe Stores— 

$7 preferred (accum.) 4 $4 
Fenton United Cleaning & Dyeing— 

7% preferred (quar.) ou $1.75 
Filene’s (Wm.) Sons Co., common (quar.)__ 25c 

4%4% preferred (quar.) $1.18% 
Pireman’s Fund Insurance (San Fran.)— 

Quarterly 715¢ 


50c 


31%c 
25¢ 


12%c 
37%ec 








$1.75 


$1.12% 
$1.25 
25¢ 








Poster & Kleiser Co 
Foundation Co. of Canada (quar.) 
Pour-Twelve West Sixth Co. 
Praser Co.’s Ltd. (quar.) 
Proediert Grain & Malting, com., 
Common (quarterly) 
Pyr-Fyter Co., class A 
General Baking Co., common 
ype besa Co 
Genera mance Corp. 5% pfd. a). 
&% preferred B (s-a)._- ee 
Common (quar.) 
Extra 


(special) 


General Investors Trust (Boston) 
General Mills (initial) . 
General Motors Corp., $5 preferred (quar.) 
General Outdoor Advertising 6% yea. (anes 
General Paint Corp., common (irregular) __ 
General Steel Castings, $6 pfd. (accum.)___ 
General Steel Wares com. (interim) 
5% eretesved (quar.) 
ety Razor, $5 preferred (qu ‘ 
ores — Largs common aiianhid 
preferr (quar.) 
Gaiden Btate Co., Ltd 
Grea merican Insurance (N. Y.) (qu 
Green (H. L.) Co. (quar.) weave 


When 
Payable 


10-15 
12-1 
10-15 


1-2-46 
1l- 1 
11-1 
10-20 
10-15 
12-1 
10- 1 
12- 1 


11- 1 
10-15 
10-15 
11- 1 
10-15 
11-15 
10-15 


12-31 
10-15 


11-1 
11-15 
11-15 
12- 1 
1-2-46 
11-15 
12- 1 
10-15 
10-15 
11-14 
11-20 
10-25 
10-15 


10-15 
10-20 
11-15 
10-16 


12-31 
10-15 
10-15 
11- 1 
1l- 1 


11-15 
11- 1 
12-15 
12-15 
10-20 
10-15 
10-15 
10-22 
10-31 
12- 1 
12-24 


12- 1 
12- 1 
10-15 
10-25 
10-10 
10-20 


3-1-46 
11-1 
10-31 
10-15 
10-30 
1l- 1 


10-15 
10-15 
10-15 
11- 1 
2-1-46 
11- 1 
10-31 
10-31 
1l- 1 
10-15 
10-15 
10-15 


10-25 
10-15 
11-15 
11-15 
10-15 


12-1 
10-15 
10-15 
10-15 
10-15 
11-30 


12-20 


10-15 
10-15 
10-30 
10-30 


1l- 1 


10-15 
10-25 
10-25 


10-15 
10-20 


12-1 
11-15 
10-19 
12-15 
10-25 
10-31 
10-31 
10-15 
11-1 
10-25 
11-25 
11-25 
10-15 
10-15 
10-15 
10-20 
11- 1 
1l1- 1 
11-15 
1l- 1 
11-15 
11-15 
1l- 1 
11-1 
10-25 
10-25 
10-15 
10-15 - 
11-1 


Per 


Name of Company Share 


Greenfield Gas Light— 
BO GO eee 75c 
Griesedieck Western Brewery— 
5% % preferred (quar.)_--....-...---- 
Guarantee Co. of North America— 
(Montreal Quebec) (quar.)—.---.-------- 


34%6c 


$31.50 
4$2.50 


7% prefectet (eecUm.) ......~----..--~-- 


Harbison-Walker Refractories Co.— 
BO gf 5 es 
Harrisburg Gas 7‘2 preferred (quar.)--~----- 
Hartford Electric Light (quer.)_...------- 
Hart Schaffner &-Marx 
Hat Corp. of America, 642% pfd. (quar.)_- 
Haytian; Corp. of America (irreg.).-----~--~~ 
Hecht Company common 
3%,.% preferred (initial) 
Hercules Powder 6% preferred (quar.)__-- 
Hershey Chocolate Corp., common (qur)--~ 
$4 conv. preference (quar.)._...__-. ~~~ 
Hibbard, Spencer, Bartiett & Co.— 
(Monthly) 
Higbee Co. common 
BO EE ee 
Hilo Electric Light, common 
Hines (Edward) Lumber (irregular) 
Holly Development Co. (quar.)_.-..___---- 
Hoit (Henry) & Co., Inc.— 
| Se wai 
Horn & Hardart Co. (N. Y.) (quar.)___ ~~ 
Houdaille & Hershey Corp., common 
Class B 
Household Finance Corp., common 
peat Dees. es,) ...-....- ~~ 
Howes Brothers 7% preferred A..------~-- - 
6% ist preferred B 
Hummel-Ross Fibre Corp.— 
SiLae. peeeeeeee (00es.)...-............- 
Huttig Sash & Door Co.— 
5% preferred (quar.)__ 
Huylers, $2 partic. conv. 1st pfd. (s-a)___- 
Si ae peoterred (aecum.) ............--.~ 


EE Re SE cnc mciienenacce 

Imperial Chemical Industries, Ltd.— 
Ordinary shares (interim) 

Incorporated Investors 

Indianapolis Power & Light 

International Bronze Powders, com. (quar.) 

Bo a ee 
International Harvester Co. (quar.)_._____ 
International Milling, 4% preferred (quar.) 
International Nickel Co. of Canada, Ltd.— 

7% preferred (quar.)______- i 

7% preferred ($5 par) (quar.)_--.----- 
Interstate Department Stores, Inc. (quar.) 
Intertype Corporation (quar.)___..._----- 
Investment Foundation, Ltd.—- 

6% convertible prefererd (quar.)_...---- 
Investors Fund ‘“‘C’’ Inc. (quar.)__.-------- 
Iron Fireman Manufacturing Co. (quar.)-_-~ 
Island Creek Coal Co., common (quar.) __-- 

ee NE, ee meeann 


Jewel Tea Co., Inc., 4% % pfd. (quar.)__-- 
Johns-Manville Corp. 342% pfd. (initial)__ 
Johnson & Johnson, 4% 2nd pfd. A (quar.) 
Jonas & Naumberg Corp 

Joplin Water Works, 6% preferred (quar.)— 
Journal Publishing Co. (Ottawa) (initial)__ 


Kalamazoo Alleghany & Grand Rapids RR. 
Kalamazoo Stove & Furnace (quar.)______ 20c 

Extra 20c 
Kalamazoo Vegetable Parchment Co.— 

ok ane 15c 
Kansas City Southern Railway Co.— 

4% preferred 50c 
Kaufman Department Stores, Inc. (quar.)_ 25c 
Kellogg Switchboard & Supply, common__-_-_ 15c 
Kentucky Utilities 6% pfd. (quar.)__..___~_ $1.50 
Kerr-Addison Gold Mines t5e 
Kirkland Lake Gold Mines (s-a) t2c 
Kobacker Stores, common 13 %c 

ne... ell 34%c 
Kroger Grocery & Baking Ce.— 

7% 2nd preferred (quar.)............... $1.75 
Krueger (G.) Brewing Co 12%c 


La Plant-Choate Manufacturing Co., Inc.— 
ne oan 25c 
Labatt (John) Ltd t25c 
Landis Machine Co., common (quar.)____-_ 25c 
Lane Bryant Co. 442% pfd. (initia? quar.) __ 56%c 

7% preferred 
Langendorf United Bakeries class A (quar.) 

ML eee 

OM ES Sa ee eee eee 
Lawyers Title Insurance Corp. (Va.)— 

6% preferred (s-a) 

Lee Rubber & Tire Corp. (quar.)__..______ 
Lerner Stores Corp. (quar.) ----___--_____ 
Liberty Loan Corp., $3.50 pfd. (initial) (quar.) 
Life & Casualty Insurance (Tenn.)— 

Stock dividend 
Lincoln National Life Insurance Co — 

Quarterly —. 
Se ee. ee CEE on oc cnn ennnn 
ee on cme cncemrersie marianne a 

Extra. 
Liquid Carbonic Corp., 442% pfd. A (quar.) 
Lit Brothers, 6% pfd. (accum.)__._________ 
Lock Joint Pipe Co., 8% pfd. (quar.)_._ ~~ 
Lockheed Aircraft Corp 
Longhorn Portland Cement Co.— 

5% participating preferred (quar.)_-..- 

Extra 

Lord & Taylor, 8% 2nd pfd. (quar.)______ 
Los Angeles Transit Lines, common 
Louisville Gas & Elec. (Ky.) common_-__-- 

5% preferred ($25 par) (quar.)__._-.___ 

5% preferred ($100 par) (quar.)_---_-.__ 
Lukens Steel C 
Lunkenheimer Company, 642% pfd. (quar.) 
MacAndrews & Forbes Co., common 

6% preferred (quar.) _...._----_--..__.._ 
Mahon (R. C.) Co., $2 class A pfd. (quar.) 
Manati Sugar Co 
Manhattan Bond Fund (quar.)_.....--.___ 

Special (optional cash or stock) 

Maple Leaf Gardens. Ltd., 7% 
Marchant Calculating Machine (quar.)___ 
Maritime Tel. & Tel., Ltd., com. (quar.)_..  117%c 

7% preferred (quar.) t17%c 
Marshall Field & Co. (quar.)_______-______ 20c 
Maryland Drydock Co., common (quar.)__-- 37%ec 

5% preferred (quar. )_.--.--......_-_____ $1.25 
Massachusetts Investors Trust 20c 
Matthiessen & Hegeler Zinc— 

7% preferred (accum.)}__ at 
McCall Corporation (quar.)_......_________ 

Extra peng al iliac 
McClatchy Newspapers, 7% pfd. (quar:)_.__ 
McColl-Frontenac Oil Co., Ltd.— 

6% preferred (quar.)_..--.--------.... 181.50 
MoCrory Stores Corp. 5% pfd. (quar.)—__- $1.25 
McGraw-Hill Publishing 20c 
McKesson & Robbins, $4 preferred (quar.)__ $1 
Mercantile Acceptance Corp. of California— 

6% preferred (quar.) 30c 

6% ist preferred (quar.) 25c¢ 

















43%c 








When 
Payable 


11- 1 
12-1 


10-15 
10-15 


10-15 


10-20 
10-15 
11-1 
10-29 
11-1 


Holders 
of Rec. 


10-15 
11-15 


9-29 
9-29 


9-29 


10- 6 
9-28 
10-15 
10- 8 
10-17 
10-15 
10- & 
10- 8 
ll- 2 
10-28 
10-25 


10-16 
10- 1 
10-15 
12- 5 
9-25 
9-31 


11-21 
10-11 
10-10 
10-10 
9-29° 
9-29° 


11-16 


12-20 
10-15 
10-15 


10-31° 


9-21 
9-28 
10- 5 
9-15 
9-15 
9-15 
9-28 


10- 2 
10- 2 
9-24 
11-15 


9-15 
9-29 
11-10 
11-30 
12-14 
10-18 
10-11 
10-15 
10- 9 
10- 1 
9-20 


10-17 
10-17 


12- § 


9-29 
10-10 
10- 2 

9-29 
10- 4 

9-28 
10-15 
10-15 


10-15 
10- 9 


10- 4 
10- 3 
11- 5 
10-15 
9-29 
9-29 
9-29 


12-21 
10-15* 
9-28 

10-20 


10- 1 


10-26 
ll- 3 
9-29° 
9-29* 
10-15 
9-21 
12-22 
9-26 


11-20 
11-20 
10-17 
12-10 
9-29 
9-29 
9-29 
10-10 
12-22 
9-29° 
9-29* 
9-30 
10- 3 
9-29 
9-29 
10- 1 
9-30 


Name of Company 


McLellan Stores Co., common (quar.)______ 
ee ES, a ee eon 

Mercury Mills, Ltd. 

Metropolitan Paving Brick, 7% preferred___ 

Miami Copper 

Midwest Piping & Supply (irreg.)_._._______ 

Miller Manufacturing Co., class A (quar.)__— 

Mission Dry Corp 

Mississippi Power & Light, $6 pfd. (quar.)_ 

Mohawk Rubber Co 

Monongahela Valley Water, 7% pfd. (quar.) 

Monsanto Chemical Co., $4.50 pfd. A (s-a)-— 

$4.50 preferred B (s-a)__ 

$4 preferred C (s-a) 
Montgomery Ward & Co. common (quar.) —- 
Montreal Telegraph Co. (quar.)__...______ 
Mount Diablo Oil Mining & Develop. Co.— 

Quarterly 

Extra 
Mountain States Power, common (quar.)___ 

Lan... . + = aes 
Mountain States Tel. & Tel. (quar.)________ 
Mullins Manufacturing Corp.— 

$7 preferred (quar.) 
Mutual Chemical Co. of America— 

6% preferred (quar.) 
Mutual Investment Pund (quar.}__..._.____ 
Mutual System, Inc., 6% preferred (quar.)_ 
Narragansett Electric, 442% pfd. (quar.)___ 
National Automotive Fibres— 

6% convertible preferred (quar.)-.....__ 
National Biscuit Co., common (quar.)__.._ 
National Bond & Share 
National Cash Register (quar.)_.__...._____ 
National Chemical & Manufacturing 
National Department Stores, com. (quar.)__ 
National Distillers Corp. (quar.)_....._____ 
National Food Products class B (increased) 
National Fuel Gas Co. (quar.)_...__________ 
National Lead Co., 6% pfd. B (quar.)_.____ 
National Manufactures & Stores— 

$2.50 class A 

$5.50 preferred 
National Steel Car, Ltd. (quar.)_._._______ 
Neiman-Marcus 5% preferred (quar.) 
Neisner Bros., Inc., 43%4% conv. pfd. (quar.) 
New Brunswick Telephone Co., Ltd. (quar.) 
New Haven Clock Co. 642% pfd. (quar.)___- 
Newark Telephone Co., 6% preferred 
Newberry (J. J.) Co.,3%4% pfd. (initial quar.) 
Newberry (J. J.) Realty Co., 6% preferred__ 

642% preferred 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred (quar.)-...._ 
a. eee 
Norfolk & Western Ry., adj. pfd. (quar.)__ 
North American Co., 6% preferred (final) __ 
North American Finance Corp.,— 

os a 
North American Investment Corp.— 

Om preserves: (aecum.).................... 

542% preferred (accum ) 

Northern Illinois Corp., common : 
$1.50 convertible preferred (quar.)______ 
Northern States Power (Del.)— 

6% preferred (aceum.) .................. 

7 Seeeeren thee.) ................. 
Northern States Power (Minn.)— 

ee * 2 eee een 
Nu-Enamel Corp., 60c conv. pfd. (quar,)__- 
Goip Daten Ge. (ieee, )....... o........... 
Oklahoma Natural Gas common (quar.)____ 

4%%- preterred -(auer.) ............... 
Ontario Steel Products, common (quar.)____ 

el >= ee ee 
Orange Crush, Ltd. 70c conv. pref. (accum.) 











Pacific Lighting Corp. $5 pfd. (quar.)______ 
Pacific Oil & Gas Development Corp.— 
Resumed 
Pacific Tel. & Tel., 6% preferred (quar.)___ 
Packer Corporation (quar.)____ 
Paraffine Cos., 4% pfd. (quar.)____________ 
Parke Davis & Co 
Peninsular Telephone Company— 
Common (quar.) 
Common (quar.) 
J © ff 6 aay 
S1.on Gus & Mees.) ................. 
Penmans, Ltd., common (quar.)__--.______ 
ee A A ee ee 
Pennsylvania Power Co. $5 pfd. (quar.)__-_ 
Peoples Gas Light & Coke Co. (quar.)_____ 
Pere Marquette Ry. prior pfd. (accum.)_-_~ 
Philadelphia Co., common 
$6 preferred (s-a) ; 
oe pene fee, ).... cen 
oS peemerence (ener. ).................... 
Philadelphia Electric Co., 4.4% pfd. (quar.) 
Philadelphia National Insurance (s-a) 
Extra 
Philadelphia Transportation Co 
Participating preferred (s-a)_....__.___-_- 
Philip Morris & Co., new common (initial) 
4% preferred (quar.}__......_-______._ 
Pillsbury Mills, $4 preferred (quar.)________ 
Pittsburgh Coal, 6% preferred (accum.)___ 
Pittsburgh Screw & Bolt 
Plymouth Cordage (new com.) (initial quar.) 
Employees stock 
Pond Creek Pocahontas (quar.) 
Portland Gas Light $5 pfd. (quar.)________ 
Power Corp. of Canada, Ltd.— 
6% ist preferred (quar.)_-..--_-.__.___ 
6% participatigg preferred (quar.)__.____ 
Preston East Dome Mines (reduced quar.) __ 
Procter & Gamble 8% preferred (quar.)___ 
Prosperity Co., Inc. 5% pfd. (quar.)_..____ 
Public Service Co. of Colorado com. (quar.) 
Public Service Corp. (N. J.)— 
6% preferred (monthly) 
6% preferred (monthly) 
Puget Sound Power & Light Co.— 
$5 prior preferred (quar.) 
Quaker Oats, 6% preferred (quar.) 
Quebec Power Co. (quar.)_...... 


Radio-Keith-Orpheum 6% preferred (quar.) 
Railroad Employees Corp., 80c pfd. (quar.)_ 
Railway Equipment & Realty— 
6% 1st preferred (accum.) 
Reading Co., 2nd preferred (quar.) 
Common (quar.) 
Reda 
Regent Knitting Mills. common 
$1.60 non-cum. preferred (quar.)______ om 
Reliance Electric & Engineering Co.— 
$5 conv. pfd. (quar.) 
Reliance Manufacturing Co. common 
7% preferred 


6% preferred A (quar.) 

6% preferred B (quar.) 
Rochester Button Co. (quar.)_...____ 

eh he POR 
Roval Typewriter Co. common 

<) eo CS a eae: 
Saguenay Power Co., Ltd.— 

5%2% preferred (quar) 
St. Croix Paper Co. (quar.)_........-_____ 











Per 
Share 


20c 
$1.25 


25c 
37 4c 


$1.12% 
$1.31% 


$1.25 


When 
Payable 
11-1 
11-1 
11-1 
1-1-46 
10-18 
10-15 
10-15 
10-25 
ll- 1 
10-15 
10-15 
12-1 
12- 1 
12-1 
10-15 
10-15 


12- 3 
12- 3 
10-20 
10-20 
10-15 


12- 1 


12-28 
10-15 
10-15 
11-1 


12- 1 
10-15 
10-15 
10-15 
11-1 
10-15 
11-1 
11-1 
10-15 
11-1 


10-15 
10-15 
10-15 
12- 1 
1l- 1 
10-15 
li- 1 
10-10 
1l- 1 
10-15 
10-15 


11-1 
10-10 
11-10 
10-22 


11-1 


10-20 
10-26 
1l1- 1 
1l- 1 


10-20 
10-20 


10-15 
12-15 
10-15 
11-15 
11-15 
11-15 
11-15 
11- 1 
10-15 
10-15 


10-20 
10-15 
10-15 
10-15 
10-31 


1-2-46 
4-1-46 
11-15 
2-15-46 
11-15 
11-1 
1l1- 1 
10-15 
11-1 
10-25 
1l- 1 
1-2-46 
1-2-46 
11-1 
10-15 
10-15 
10-22 
10-22 
10-15 
1l- 1 
10-15 
10-25 
10-21 
10-20 
10-20 
12-15 
10-15 


10-15 
10-15 
10-15 
10-15 
10-15 
11-1 


10-15 
11-15 


10-15 
11-30 
11-26 
1l- 1 
10-20 


10-29 
10-11 
11- 8 
10-10 
10-15 
12-1 


11- 1 
11-1 
11-1 


11-1 
li- 1 
10-20 
10-20 
10-15 
10-15 


1l- 1 
10-15 


Holders 
of Rec. 
10-11 
10-11 
10-15 
10- 4* 
10- 5 
10- 5 
10-15 
10-15 
9-25 
10- 1 
11-10 
11-10 
11-1@ 
9- 7 
9-15 


11-15 
11-15 
9-29 
9-29 
9-29 


11-10 


12-20 
9-29 
9-29 

10-15 


11-8 
9- 7° 
10- 1 
9-28 
10-15 
10- 1 
10-15 
10-16* 
9-29 
10-15 


10- 1 
10- 1 
9-15 
11-20 
10-15 
9-29 
10-22 
9-29 
10-16 
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Per 
Name of Company Share 
St. Lawrence Corp.— 

4% class A cony. preferred (accum.)__-_-_- $25c 
St. Lawrence Flour Mills Co., Ltd.— 

TS EE ae 235c 

ORS, Ee nr $$1.75 
St. Lawrence Paper Mills— 

7% preferred (accum.)____.---- cats ae t75¢ 
St. Louis Rocky Mountain & Pacific___._~ 50c 
San Antonio Gold Mines (s-a)__.__------~-- f%c 

a Sk: a ee t3c 
San Diego Gas & Electric, common (quar.) 20c 

| aa a 25c 
Gan Francisco Remedial Loan Assn. (s-a)-- 75c 
|) aaa $1 
San-Nap-Pak Manufacturing (quar.)____--- 17'2c 
Schenley Distillers, new. common (initial)__— 50c 
Schulte (D. A.), $2.50-$5 conv. pfd. ‘s-a)_ $2.50 
Senwitecr-Cummins Co. ..-................ 25c 
Scott Paper Co., $4 preferred (quar.)___-_- $1 

FO eee $1.12'% 
Seaboard Finance Co. (quar.)____--------- 15¢ 
Shawinigan Water & Power (quar.)__----- $22c 
Sherwin-Williams Co. of Canaaa, Litd.— 

I, ieee minem news t15¢c 
Silbak Premier Mines (interim) ___.------- tie 
eeener: cen Gene, Comer.) ..............-- 25c 
Smith (Howard) Paper Mills, Ltd.— 

I ener t25c 

ee I Oe Dd ec mnnmoone $1.50 
Solar Manufacturing Corp.— 

55c convertible preferred____________---_ 1334c 


South Pittsburgh Water, 4'%2°% pfd. (quar.). $1.12%2 
Southern California Edison Co., Ltd.— 


5% original preferred (quar.)------------ 3742c 

5%‘ preferred C (quar.) ubaaad dees 3438c 
Southern California Gas, 6% pfd. ‘quar.)__ 37'2c 

I i ce sa ad nec alin to tw et ene 37 2c 
Southern Canada Power Co., Ltd.— 

6% participating preferred (quar.)_---- +$1.50 
Southern Colorado Pwr. inew com) (initial) 12'ec 
Southern Indiana Gas & Electric— 

4.8’. preferred (quar.)__- * $1.20 
Southern New England Telephone Co.____- $1.50 
Southwestern Life Insurance (Dallas)— 

ee EN 35c 
Spalding ‘A. G. & Bros.), common tinitial)— 40c 

$2.25 preferred (s-a) . re Ff 
Spicer Manufacturing Corp. ieonesmeds 75c 
Squibb (E. R.' & Sons, $4 preferred_____-~- $1 
Standard Brands, Inc. $4.50 pfd. ‘quar.)__ $1.12'2 
Standard Forgings ‘initial)___..____-___--_- 1834c 
Standard Oil Co. (Ohio) — 

334‘, preferred A (initial quar.)_---___-- 9334Cc 
Standard Radio, Ltd. class A (quar.)___.-- £10c 

Class B ‘quar.)—- io eiiartatade — +10¢ 
Standard Wholesale Phospate & Acid Works— 

(year-end) . ences 60c 
Stanley Works, 5’. preferred (‘quar.). is 31%c 
State Street Invest. Corp (Boston) (quar.) 25c 
Stecher-Traung Lithograph— 

ee i cc weniniererermeananes $1.25 
Steel Co. of Canada, common ‘quar.) " +75¢ 

7‘; preferred (quar.) : s ‘ aan t75¢ 
Struthers Wells Corp., $1.25 pfd. (quar.)-- 31%c 
Suburban Electric Securities— 

S64 2na preferred (actum.)_............ $1. 
Sun Oil Co., 4'2 preferred A ‘quar.) . $1.12'% 

Common ‘stock dividend) F 10’, 
Super Mold Corp. of Calif. (quar.)_- - 50c 
Superheater Company (quar.)_..---------- 25¢c 
Syracuse Transit Corp., common i on toe 50c 
Tacony-Palmyra Bridge, 5’. pfd. (quar.)___ $1.25 
Zampax, Inc. ... es i Reese 10c 
Tennessee Gas & Transmission— 

5‘, preferred ‘quar.)__- ; eas $1.25 
Texas Power & Light, 7‘: pfd. (quar.)- = $1.7 

$6 preferred (quar. . $1.50 
Texas Water Co. 6’) non-cum. pfd. ‘quar.) 30c 
Textron Incorp., $2.50 prior pref. (quar.)_~ 624ec 
Thatcher Manufacturing, $3.60 pfd. quar.) 90c 
Towle Manuiacturing Co. (quar.) sods aaa $1.50 
Trinity Universal Insurance Co. (quar.)_--~ 25c 
Truax-Traer Coal Co., common i 25c 

5'.’, preferred ‘quar.) , -- $1.37%2 
Tuckett Tobacco Co., Ltd.— 

7°: preferred (quar.) Dada coc $$1.75 
Union Electric Co. of Missouri— 

$5 preferred (quar.) : n $1.25 

$4.50 preferred ‘quar.) beset <somn  Ohoeee 
Union Oil Co. iCal.) ‘quar.) ies 25c 
United Drill & Tool class A (quar.) celal 15c 

Class B_ ‘quar.) Ri exh elects 10c 
United Fruit Co. ‘quar.) Bik aim indies tote $1 
United Gas Corp. (increased) - : 20c 
United Light & Railways (Del.)— 

7% prior preferred (monthly) : toes 58 3c 

6.36’, prior preferred (monthly) sacias 53c¢ 

6% prior preferred (monthly) seh 50c 
United Merchants & Manufacturers— 

5” preferred (quar.)___ ; dee $1.25 

RS SS eee $1.25 

5°> preferred (quar.) ; Sasa $1.25 
U. S. Fidelity & Guaranty (Balt.) (quar.)_~ 25¢ 
U. S. Hoffman Machinery 5'2% pfd. (quar.) 6874Cc 
U. 8S. Industrial Chemicals (quar.).__._-~~ 25c 

Extra ; e 25c 
U. S. Pipe & Foundry (quar.)-_-_- apieacio 40c 
U. S. Plywood Corp., common (quar.)__--~--~ 20c 
U. S. Smelting Refining & Mining— 

7% preferred (quar.)_-----. ee laa 8712 
United Stockyards Corp.— 

70c convertible preferred (quar.' aie 17'ec 
Universal Leaf Tobacco, common (quar.)-_-~ $1 
Universal Pictures Co. (quar.) crete 50c 
Upressit Metal Cap Corporation— 

S® prior preterred (quar.)..__.............. 62%c 
Vapor Car Heating, 7‘: preferred (quar.)_-_ $1.75 
Virginian Railway— 

eS 2 eee 374%ec 

SS ene ee aE 374ec 

oe See SOO l.). . W4 cn come 3748 

Se wprererrec (ear.)...._................ 37%2c 
Vulcan Corp. $3 prior pfd. ‘accum.) ee $1.50 
Vulcan Detining Co., 7% preferred (quar.) $1.75 
Walker (Hiram) G. & W., common (quar.) t$1 

$1 preferred ( quar.) bens ne $25c 
Waltham Watch, 7” preferred (quar.)__-- $1.75 
Warren Brothers Co. Class A (quar.)__-_--_ 33%4c 

I RE Fs ics anda toni acaeeeeeeeb 62'4ec 
Washington Gas Light Co. com. ‘quar.)--~- 37 4c 

64.50 preferred (quar.) -.---------.---- $1.12% 

$5 preferred ‘quar.)_. ; Sle a ariel $1.25 
Washington Railway & Electric Co.— 

CB EE ee eee $2.50 

Sf $1.25 
West Michigan Steel Foundry Co.— ‘ 

Sy preverced (Quar.)..........--.- -----  127%c 

61.75. profesrad (quar.)...............-. 43%4c 
West Penn Electric— 

de SS $1.50 

7s - Semrerees. 1eer.) =... —. ~~~... 20-6 $1.75 
West Penn Power Co., 442% pfd. (quar.)_._- $1.12% 
I EE +20c 
Western Grocers, Ltd., common (quar.)_--- t75c 

a Spereee Ceeer) no... $$1.75 
Western Pacific RR., common (quar.)_----~_ 75¢ 

y IGE CONNIE Fi son oo 15¢ 

8%. preferred A (quar.)_....----.-.----. $1.25 

S& preferred’ A (quar.)..=.............. 61.25 





When 
Payable 


10-15 


11-1 
1l- 1 


10-15 
10-15 
1l- 5 
11-5 
10-15 
10-15 
12-31 
10-15 
12-30 
11-10 
1l- 1 
10-15 
11-1 
1l- 1 
10-20 
11-26 


1l- 1 
10-25 
11-15 


10-30 
10-20 


11-15 
10-15 


10-15 
10-15 
10-15 
10-15 


10-15 
10-15 


1l1- 1 
10-15 


10-15 
10-15 
10-30 
10-15 
11-1 
12-15 
11-30 


10-15 
10-10 
10-10 


12-11 
11-15 
10-15 


12-29 
1l- 1 
ll- 1 
11-15 


11- 1 
1l- 1 
12-15 
10-21 
10-15 
12- 1 
11- 1 
10-30 


11- 1 
Se | 
ll- 1 
10-15 
1l- 1 
11-15 
10-15 
11-15 
12-10 
12-15 


i0-15 


11-15 
11-15 
11- 9 
11- 1 
11- 1 
10-15 
10-31 


Rie 3 
11- 1 





Holaers Per When Holders 
oj Rec. Name of Company Share Payable of Rec. 
Western Tablet & Stationery— 
9-27 eS $1.25 1-2-46 12-18 
Western Union Telegraph Co., class A_____ 50c 10-15 9-21 
9-30 Westvaco Chlorine Products $4.50 pfd. (final) $1.13%%4 1l- 2 purine 
9-30 * & . ... ge ee $1.428 11-2 a 
$3.75 preferred (initial quar.)_...._____ 93%4.c 1l-1 40-10 
9-27 Wichita Water, 7% preferred (quar.)______ $1.75 10-15 10-1 
9-27* Wilson & Co., $6 preferred (quar.)_._.______ $1.50 11-1 10-15 
10- 5 Winnipeg Electric Co., 5% non-cum. pfd... %$2.50 12-30 11-15 
10- 5 Winsted Hosiery Co., common (quar.)______ $1.50 11-1 10-15 
9-29 I Sin dentpeiastianartenscaniias ster tidhiimediumpmpieiees $l ilil-1 10-15 
9-29 Wisconsin Electric Power, 6% pfd. (quar.)_ $1.50 10-31 10-15 
12-15 Woodall Industries (stock dividend)__._____ 33 ¥3 % 10-31 10-10 
9-29 Wool Combing Corp. (Canada) (quar.)____ 25c¢ 8=—.: 10-10 9-25 
12-20 Wyandotte Worsted Co. (quar.)___________ 20c 10-31 10-16 
10-20 Yates-American Machine Co., common_____ 12%c 10-12 9-25 
10-10 SED nicee- des Gansta mardnitinbetiowS ens 12%c 1- 2 12-15 
10- 5 York County Gas (irregular)______________ 50c 11-1 £10-15 
Lh Yosemite Park & Curry Co._--_--_---_____ 50c 10-10 8- 1 
9-30 x Less 30% Jamaica income tax. 
10-19 *Transfer books not closed for this dividend. 
tPayable in U. 8. funds, less 15% Canadian non-residents’ tax. 
10-10 tPayable in Canadian funds, tax deductible at the source. Non- 


eo resident tax, 15%; resident tax, 7%. a Less British income tax. 
10-15 


8 
2-29 Auction Sales 








ll- 1 Transacted by Barnes & Lofland in Philadelphia, on 
10- 1 Wednesday, Oct. 3: 
9-20 Share$& STOCKS $ per share 
9-20 12 Penn-Anthracite Collieries Co., preferred___._____- 1.00 lot 
9-30 8 Penn-Anthracite Collieries Co., common ___-_- = 1.00 lot 
9-30 40 Solidifier Corporation, trust certificates__..______ 2.00 lot 
500 Whittaker & Diehl Co., common_______ ~~. ______ 3.00 lot 
9-20 BONDS 
9-29 $273.30 Marder Mall, Inc., ist morteage...............«.-. 136.15 lot 
10-15 ‘ 
9-29 Transacted by R. L. Day & Co., in Boston on Wed- 
nesday, Oct. 3: 
10-11 Shares STOCKS $ per share 
10-11 14 Second National Bank, Boston ($40 par)___________ 
10-23 54 National Rockland Bank, Boston ($20 par)_..-.___. 57% 
10- 5 10 McKenna Process Co. of Ill. ($100 par)__--________ aa © tet 
10-15 $72 Eastern Massachusetts St: Rwy., preferred’ A; $20 
11-30 Eastern Massachusetts St. Rwy., common_________ 145 lot 
10-31 7092-100 Virginia Smelting Co., 1st pfd. ($100 par)__.. 30 
78 7212-10000 Virginia Smelting Co. 2nd pfd. ($100 par)_ sj 
9-29 5 St. Croix Paper Co., common ($100 par) -__-~----- . 92% 
9-21 1 Boston Athenaeum -(6300 par)..................... 376 
9-21 3 Units Associated Manufacturers, Inc..___._._-__._..... 6% 
100 Food Devices, Inc., common {10 cents par)____-_-- Vy 
12- 1 200 Jenney Mfg. Co., preferred ($100 par) _-_.____~--- 102 
ii- 1 7 E. L. Patch Co., common ($50 par)_- aaiiegaches ae 
9-29 1 Boston Athenaeum ($300 par).........--....-..... 379 
12-15 250 Congress Street Associates ($100 par)___--_._-_-----._ 3% 
10- 5 BONDS 
= : $5,000 Metropolitan Ice Co., 7s, Jan. 1954 Series A______104%%4 ex-int, 
10-15 | C s d 
-10 
Hae General Corporation an 
10- 2 
od Investment News 
tae (Continued from page 1644) 
common stock of Pennsylvania, as well as all outstariding capital 
10-10 stock of Edison Illuminating Co. of Easton; 
10- 1 (c) Retire all its presently outstanding preferred stocks, (1) 440,- 
10-10 000 shares (approximately 75% ) by exchange, share for share, for a 
9-29 new preferred stock, having a lower dividend rate than any of its 
10-22 presently outstanding preferred stocks, and (2) 164,390 shares (ap- 
10-31 proximately 25’) by redemption at $110 per share; 
10- 6 (d) Refund its $93,820,000 first mortgage bonds, 312% series due 
11-10 1969, $28,500,000 4'2‘% debentures due 1974 and $4,250,000 2% % 
11-30 serial notes, aggregating $125,720,000 principal amount, and 
12- 1 (e) Adjust certain of its accounts. 
9-28 The plan also provides for certain restrictions on future payment 
of dividends on the common stock and contains other terms and condi- 
10-31 tions. Under such restrictions, when once the required ratio of 25% 
10-31 of common stock and surplus to total capitalization including surplus, 
10-10 has been reached, the aggregate of surplus and stated value for com- 
10-16 mon stock will have been increased by approximately $30,000,000. 
10-16 The present and contemplated financing is a necessary part of the 
9-20 plan but consummation of the financing is not conditioned upon prior 
10-10 approval of the rest of the plan by the SEC or upon prior consum- 
mation of any other part of the plan. 
10-15 Company—Company was formed in Pennsylvania by consolidation 
10-15 and merger of several utility companies on June 4, 1920. Since that 
10-15 date, the company has acquired the franchises and properties of nu- 
merous other utility corporations and other properties. 
12-15 Company is an operating public utility engaged primarily in the 
3-15 business of generating, transmitting, distributing and selling electric 
6-15 erergy at retail and wholesale. Electric energy is also purchased from 
9-29 and interchanged with other utilities. Company is also engaged in 
10-19 the business of manufacturing and distributing manufactured gas, 
10-15* and to a limited extent in the business of generating and distributing 
10-15* steam. Of the total operating revenues of the company for the 12 
11-30° months ended June 30, 1945, approximately 93.5’ was derived from 
10-10 electric service, 4.6% from gas service, and 1.9% from steam heating 
service. The gas and steam heating businesses contribute relatively 
9-29 smaller proportions of the company’s net operating revenues. 
9-25 The company has three wholly-owned subsidiaries, viz., Hazle Town- 
10-17 ship Water Co., supplying water service to the Harwood Steam Electric 
10-15 Generating Station, and also to customers in the village of Harwood 
Mines; Pennsylvania Realty & Investment Co. owning miscellaneous 
12-22 parcels of real estate and also owning 50% of the capital stock of 
on West Pittston-Exeter RR., which operates a short-line railroad be- 
12-1 tween West Pittston, Pa., and the Stanton Steam Electric Generating 
Station, a distance of approximately three miles; and Susquehanna 
10-15 Gas Co., an inactive company, 
er The territory served includes large agricultural and industrial sec- 
7215 tions, and important anthracite districts in the eastern part of Penn- 
10-15 sylvania. The more important industries in the territory include 
10-10 anthracite mining and the manufacture of textiles, cement, and steel 
and metal products. The 1940 Federal Census indicated a population 
11-29 of approximately 1,735,000 in the territory now served by the company. 
ted Electric service is rendered in 759 communities in eastern Pennsyl- 
10-24 Vania, covering an area of 9,301 square miles. ; 
10-24 For the 12 months ended June 30, 1945, approximately 34° of the 
10-15 company's total operating revenues from the sale of electric energy 
10-25 were derived from residential and rural consumers, 42% from indus- 
10-25 trial consumers, 15% from commercial consumers and 9% from public 
utilities and government, municipal and other consumers. 
11-15 During the last few years, the company has been purchasing ap- 
11-15 proximately 11% to 13% of its electric requirements under firm 
power arrangements, and varying amounts of energy were received 
10-15 and delivered under interchange arrangements. Of the total energy 


11-15 generated by the company during the 12 months ended June 30, 1945, 
approximately 97’ was generated in steam plants and the balance in 


10-19 hydro plants. The company’s generating stations, which are inter- 
10-19 connected by the company’s electric lines, are operated as a part of 
9-24 an interconnected system which includes similar facilities of Phila- 
10- 1 delphia Electric Co. and Public Service Electric & Gas Co. under the 
9-14 control of an Interconnection Supervisor appointed by the companies. 
9-14 Company also has interconnections with the Scranton Electric Co., 


11-1 Luzerne County Gas & Electric Corp., Pennsylvania Water & Power 


2-15-46 2-1 Co. and Metropolitan Edison Co. 


11-15 


1l- 1 For the 12 months ended June 30, 1945, approximately 71% of the 


2-15-46 2- 1 company’s total operating revenues from sale of manufactured gas 


were derived from residential consumers, 15% from commercial com=- 
sumers, 13% from industrial consumers, and 1% from government, 
municipal and other consumers. 


Summary of Earnings 


12 Mos. End. -————Calendar Yea 
June 30, '45 1944 1943 
Operating revenues ___ $61,548,293 $50,946,611 $49,502,603 





SED — en eoicetsinunnods 22,934,785 22,836,865 589 
Maintenance —__.______ 4,184,172 3,977,486  3,547;432 
Property retire. reserve 3,420,720 3,740,720 3,430,720 
Amort. of limited-term 

RR err, Seas comer ep 5,757 
Amort. of electric plant 


acquisition adjs. ____ a eee ee 


Taxes (other than inc.) 2,236,903 2,228,392 2,592,650 2,652,830 
Income & excess prof- 











Oe IEE? cncinncbetienss ictoow 7,179,530 6,804,143 6,073,250 5,676,752 

‘Net oper. revs.______ $10,727,843 $11,359,004 $11,662,204 $12,026,892 
Other income (net)____ 88,305 74,679 37,902 25,751 

Gross income -_____ $10,816,149 $11,433,683 $11,690,106 $12,052,644 
Int. on mtge. bonds... 3,283,700 3,283,700 3,283,699 6 4 
ant; Gh -Geee.......... 1,282,500 1,282,500 1,282,500 1,282,500 
Amort. of debt. disct. 

and expense _______ 888,735 888,735 888,735 888,735 
Amort. of premium on 

area = Crg95,511 Cr95,511 Crg5,511 Cr96,585 
Other int. & deducts.__ 434,899 445,994 330,040 308,092 
Interest charged to con- 

CEO cnamiettneon Cr13,674 Cri10,228 Cri93,046 Cr147,406 

Net income ..-. .-.- *$5,035,499 $5,638,494 $6,193,689 $6, 7484 


*Effect has been given to elimination in the above figures for the 12 
months ended June 30, 1945, of credit adjustment of $300,000 of pro- 
vision for income and excess profits taxes made during the six months 
ended Dec. 31, 1944, for over-provision made during the six months 
ended June 30, 1944 (monthly provisions having been based upon esti- 
mates for the full year 1944). 


Underwriters—The names of the several underwriters and the re« 
spective amounts underwritten are as follows: 


3mith, Barney & Co.__.$3,604,000 Graham, Parsons & Co. 581,000 


The First Boston Corp _ 3,604,000 Hayden, Miller & Co.__. 581,000 
Blyth & Co., Inc:...... 3,604,000 McDonald & Co.__.____ 581,000 
Eastman, Dillon & Co._ 3,604,000 Whiting, Weeks & 

Goldman, Sachs & Co._ 3,604,000 Stubbs ....__ oe eee 581,000 
Harriman Ripley & Co., Bacon, Whipple & Co.__ 387,000 

Ds - sitiihe meaisetSetencens 3,604,000 First of Mich. Corp._.. 387,000 
Mellon Securs. Corp... 604,000 Tae Bees Ce.......... 387,000 
Stone & Webster and a. 2 ES 387,000 

oS) eee 3,604,000 Swiss American Corp... 387,000 
Union Securs. Corp... 3,604,000 Baker, Watts & Co.____ 310,000 
Glore, Forgan & Co... 2,325,000 Granbery, Maracle & 

Lee Higginson Corp.____ 2,325,000 EL: -<cemtmaaiibidomancs 310,000 
F. S. Moseley & Co.___ 2,325,000 Hawley, Shepard & Co.. 310,000 
L. F. Rothschild & Co._ 2,325,000 Merrill, Turben & Co... 310,000 
White, Weld & Co.____ 2,325,000 Moore, Leonard & Lynch 310,000 
Hemphill, Noyes & Co._ 1,936,000 W. H. Newbold’s Son 
Hornblower & Weeks___ 1,936,000 ro eee 310,000 
W. C. Langley & Co.__- 1,936,000 Newhard, Cook & Co... 310,000 
Merrill Lynch, Pierce, Singer, Deane & 

Fenner & Beane_____ 1,936,000 ee 310,000 
Sarees. & C6........... 1,936,000 Starkweather & Co.__.- 310,000 
Tucker, Anthony & Co._ 1,936,000 Stein Bros. & Boyce... 310,000 
A. G. Becker & Co., Inc. 1,550,000 Stern Brothers & Co... 310,000 
W. E. Hutton & Co.____ 1,550,000 Biddle, Whelen & Co._. 233,000 
A. C. Allyn & Co., Inc._ 1,163,000 Boenning & Co.___._-__ 233,000 
Central Republic Co., Butcher & Sherrerd__._ 233,000 

ES ee 1,163,000 Johnston, Lemon & Co._ 233,000 
Estabrook & Co._______ 1,163,000 Kalman & Co., Inc... _~ 233,000 
Harris, Hall & Co., Inc. 1,163,000 Kebbon, McCormick & 

Paine, Webber, Jackson CO. sseunegiieaerecie 233,000 

| eee 1,163,000 Chas. W.Scranton&Co.. 233,000 
Spencer Trask & Co.___ 1,163,000 Yernall & €0...0.s~-.: 233,000 
The Wisconsin Co._____ 1,163,000 Bosworth, Chanute, 

Dean Witter & Co._____ 1,163,000 Loughridge & Co.__-- 194,000 
Clark, Dodge & Co.__._. 969,000 Buckley Brothers —__~_ 194,000 
Equitable Securs. Corp... 969,000 J. M. Dam @ Co... 194,000 
R. W. Pressprich & Co. 969,000 Elkins, Morris & Co... 194,000 
Putnam & Co._.__.__._-_._ 969,000 Polger, Nolan, Inc.____~ 194,000 
Alex. Brown & Sons... 175,000 J. J. B. Hilliard & Son. 194,000 
Hayden, Stone & Co..__. 775,000 Janney & Co... _ _.. 194,000 
Laurence M. Marks & Reinholdt & Gardner_._. 194,000 

, Sar Wm. R. Staats Co.____- 194,000 
Stroud & Co., Inc.._._._. 775,000 Wurts, Dulles & Co.___- 194,000 
G. H. Walker & Co... 775,000 Curtiss, House & Co... 116,000 
Wm. Blair & Co._._.... 581,000 J. H. Drass & Co..._... 116,000 
E. W. Clark & Co...... 581,000 Stix & Co... 116,000 


Dominick & Dominick_. 581,000 Dillon, Read & Co., Inc. 3,604,000 
—V. 162, p. 1518. 


Pennsylvania RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway____ $78,136,421 $89,315,259 $88,413,643 $76,947,112 
Net from railway... 16,208,086 26,708,439 36,889,110 28,611,345 
Net ry. oper. income-___ 8,061,192 10,205,533 18,940,176 15,543,776 


From Jan. 1— 
Gross from railway____ 654,044,829 678,185,898 643,249,761 531,581,987 
Net from railway___... 150,773,991 183,464,256 212,988,889 170,583,455 
Net ry. oper. income__. 71,870,497 72,816,428 96,263,623 78,921,936 
Earnings of Regional System 
(Excludes L. I. RR. and B. & E. RR.) ' 
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944 





$ $ $ $ 
Ry. oper. revenues__.. 78,340,100 89,534,193 655,416,736 679,588,375 
Expenses: 
Maint. of way and 
structures ___.---_ 10,158,086 10,458,759 77,021,009 78,933,202 
Maint. of equipment. 16,300,197 16,711,701 124,712,799 127,674,612 
Traffic expenses ____ 1,053,680 1,043,823 8,417,019 8,293,235 
Transportation exps.._ 31,709,334 31,787,104 271,595,091 259,708,882 
Miscell. operations __ 1,456,274 1,345,056 10,934,978 10,623,211 
General expenses __- 1,438,639 1,506,921 12,192,221 11,624,713 
Net rev. from ry. op. 16,223,890 26,680,829 150,543,619 182,730,52C 
Railway taxes ___.___ 5,535,000 12,930,033 53,627,000 84,228,125 
Unemploy. insur. taxes_ 1,072,037 1,099,856 8,675,634 8,636,525 
RR. retirement taxes__ 1,161,412 1,235,813 9,398,731 9,364,548 
Equip. rents (Dr bal.)_ 212,931 520,184 5,707,768 6,439,333 


Jt. facil. rents (Dr bal.) 181,543 734,607 1,639,096 2,102;492 





Net ry. oper. income. 8,060,967 10,160,33G 71,495,390 171,959,497 


Orders 90 New-Type Passenger Cars— 

The company on Oct. 1 announced that it has placed orders. foi' 
90 new passenger cars of the most advanced design and construction. 

The order includes 70 coaches, 5 double-unit dining cars ‘one car 
a spacious dining room, and the other the kitchen and employees’ 
quarters), 5 lounge-buffet observation cars, and 5 lounge-buffet bag- 
gage cars. They will be constructed in the railroad’s Altoona works, 
with delivery scheduled to begin early in 1946. 

Railroad officials said that this order is in addition to 22 coaches, 
of modern design, being built for the Pennsylvania for joint service 
with other railroads in trains operating between New York and the 
South.—V. 162, p. 1174. 


Pere Marquette Railway—Notes Awarded— 

The company has awarded $438,200 of promissory notes to the 
Cleveland Trust Co. on its offer of an intermgst rate of 1.609%. Pro- 
ceeds will be used to finance approximately 80% of the cost of séven 
new diesel-electric switching locomotives to be manufactured 
Electro Motive Division of General Motors Corp., at an aggrega 
meted cost of $549,849. The notes are to be issued under a 
tional sales agreement and are payable serially over a period o 
years. A total of 11 bids were received, the second See 
Manufacturers and Traders Trust Co. of Buffalo, N. Y., 
an interest gate of 1.625% —V. 162, p. 1398. 
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Petroleum Corporation of America—Asset Value— 
The net asset value per share of 881,938 shares of corporation out- 
standing at Sept. 30. 1945, was $10.81. Net asset value per share 
outstanding at Dec. 31, 1944, was $10.22; at Sept. 30, 1944, 39.26. 
V. 162, p. 679. 


Phelps-Dodge Corp.—To Call Debentures— 
i d 
The corperation will call for redemption on Dec. 15, next, at 103 an 
iota Eh the outstanding $7,587,000 principal amount of 342% 
debentures, out of funds in the treasury, Louis 8S. Cates, President, 
announced. This will eliminate all the funded debt otf the corporation 
V. 161, p. 2038. 


Philadelphia Electric Co._-_Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Sept. 29, 1945 amounted to 120,247,000 kwh., a decrease 
of 6.647.000 kwh.. or 5.2% from the corresponding week of 1944. 

Vv. 162, p. 1518. 


Philadelphia Suburban Water Co.—Earnings— 


‘os. End. Aug. 31— 1945 1944 1943 1942 
aux revenues , $2,969,617 $2,919,745 $2,763,427 $2,784,502 
Oper. (inel. maint.) 1.245.661 1,134,661 1,084,755 1,077,180 
Taxes __-- 575,930 570.616 484,163 338,605 

Net earnings $1,146,026 $1,214,467 $1,194,509 $1,366,717 
daiterest pe al 550,701 552,382 553,708 541,214 
Other deductions Cr10.389 Crl4,729 Crl13,344 96,749 








Bel. avail, for divs... $607,714 $676,814 $654,145 $730,754 
--V. 162, p. 1325. 


Pittsburgh Equitable Meter Co.—Stock Split-Up and 
Change in Name Proposed— 

Willard F. Rockwell, Chairman and President, on Oct. 1 
mae that at a meeting of the hoard on Sept. 28 it was decided 
to recommend to shareholders that they approve a split-up of out- 
Standing stock on a four-to-one basis. The 500,000 shares of common 
stock now authorized would be increased, Colonel Rockwell stated, 
to 4,000,000 shares authorized, while 429,500 shares of common now 
outstanding would, under the split-up proposed, be increased to 
er a ae greater diversification of manufacturing activities 
due to recent acauisitions, the buard of directors decided that the 
present corporate name does not properly represent the company’s 
widespread interests, and it was voted to change the name to the 

1 Manufacturing Co. ~ 
eg Scoauheldess’ meeting to approve the changes voted by 
the board of directors has been called for Nov. 30, 1945. 

Early in September the company made known the acquisition of two 
new subsidiaries, The Crescent Machine Co. of Leetonia Ohio, and 
The Edward Valve & Manufacturing Co., Inc. of East Chicago, Ind. 
Other acquisitions this year were Monessen Foundry & Machinery Co., 
The V. & O. Press Co., Inc., and The Delta Manufacturing Co. 

A list of all the subsidiaries follows: Merco Nordstrom Valve Co.; 
H. A. Smith Machine Co.; The Meter Parts Co.; Midwest Equitable 
Meter Co.; Pittsburgh International Corp.; Monessen Foundry & 
Machinery Co.; The V. & O. Press Co, Inc.; The Delta Manufacturing 
Co.: The Crescent Machine Co., and The Edward Valve & Manu- 

turing Co., Inc. 

“= Pittsburgh Equitable Meter Co.’s balance shect as of May 31, 
1945, listed current assets at $15,683,000 and current liabilities at 
3,057,000. Normally the company’s feace-time products—valves, 
meters and regulators—find their largest markets in the oi) industry, 
the public utility industry, and the building industry, which latter is 
supplied domestic water and gas meters and allied gas regulation 
equipment.—V. 162, p. 1325. 


Pittsburg Shawmut & Northern RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway __-. $70,554 $104,574 $138,317 $120,500 
Net from railway _-_.._-- *12,634 1,973 35,174 970 
Net rv. oper. income_ *24,248 *9,736 21,831 *13,045 

From Jan, 1— 

Gross from railway__-_- 729,838 865,979 988.426 993,747 
Net from railway__-_-- 11,036 47,319 211,992 168,438 
Net ry. oper, income___ *93,824 *52,301 101,154 49,516 


*Deficit.—V. 162, p. 1175. 


Pittsburg & Shawmut RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway_-__~_ $119,102 $141,769 $136,760 $114,286 
Net from railway____-_- 22,126 32,388 47,554 33,746 
Net ry. oper. income_ _- 19,150 25,060 24,866 26,029 

Frem Jan. 1— 

Gross trom railway____ 982,223 1,046,861 955,550 813,825 
Net from railway______ 236/575 230,819 295,996 292,022 
Wet ry. oper. income___ 161,316 166,492 170,522 241,867 


-—V. 162, p. 992. 


Pittsburgh Steel Foundry Corp.—Expansion, Etc.— 

The stockholders will vote Nov. 30 On approving the acquisition of 
the Pittsburgh Stee! Casting Co. of McKeesport, Pa. 

The Pittsburgh Spring & Steel Co., a subsidiary of Pittsburgh Steel 
Foundry Corp., just recently purchased the Fort Pitt Casting Co. from 
the M. K. Porter Co., Pittsburgh, Pa. 

It is planned to merge the Pittsburgh Springs & Steel Co. with the 
Pittsburgh Steel Foundry Corp. Stockholders of the latter company 
will be asked to approve an increase of indebtedness to $2,000,000.— 
V. 158, p. 1382. 


Pittsburgh & West Virginia Ry.—Earnings— 
August— 1945 1°44 1943 1942 


Gross from railway____ $497,352 $656,536 $608,087 $62C,767 

Net from railway______ 63,926 178,793 184,444 224,140 

Net ry. oper. income___ 88,496 126,742 140,444 180,626 
From Jan. 1— 

Gross from railway____ 5,037 809 4,868,308 5,330,265 4,170,069 

Net from railway______ 1,604,948 1,488,212 1,966,237 1,418,347 

Net ry. oper, income ___ 1,033,627 1,086,126 1,241,827 1,103,963 


—V. 162, p. 992. 


Poer & Co.—Adds to Holdings— 


Fred A. Poor, President, on Oct. 2 announced that this company has 
acquired control of the Kensington Steel Co. as of Oct. 1, 1945. Poor 
& Co. for many years has owned a substantial interest in Kensington, 
which will now be operated as a subsidiary. 

The Kensington Steel Co., Chicago, Ill., was founded in 1926 and 
produces manganese steel castings It will continue under its present 
management.—V. 162, p. 1518. 


(H. K.) Porter Co., Pittsburgh—Sells Unit— 
See Pittsburgh Steel Poundry Corp. above.—V, 162, p. 992. 


Pressed Steel Car Co., Inc.—To Vote New Stock— 


A special meeting of stockholders has been called for Dec. 3 for the 
purpose of voting upon the authorization of 1,570,000 shares of new 
Stock, to consist of 120,000 shares of $50 par 4'2% cumulative con- 
vertible preferred and 1,450,000 shares of common stock of $1 par. 

The company recently calied its original first and second 5% con- 
ping ao erie stocks. —— — have now either been redeemed 

rted common s 6 e presen 
. uae hee Maes p t authorized capital stock 
Stockhoide 


rs of record entitled to vcte on 
ik amet ten ote on the issue will be as of 


Public Utility Engineering & Service Corp.—Output— 


Electric. output of the operating companies served by this corpo- 

; retkians Bi gg Boy ry a hay” 1945, totaled 178,372,000 ion, 
a . wh. for the co 

year, a decrease of 7.8% .—V. 162, p. 1519, aia reales 


Publicker Industries, Inc.—Earnings— 


— *G Mos. End. Cal. Year 
on June 30, 45 1945 
$s $ 
EN, a ... 151,700,362 178,436,352 
Net income betore taxes _ : 11,183,007 14,741,161 
Met income after texes..........--...-...~.-- 2,936,307 3,891,561 


*No comparative figures available.—V. 162, p. 1519. 


(The) Pullman Co.—July Earnings— 
Revenues and Expenses of Car and Auxiliary Operations 
Period End. July 31— 1945—-_Month—1944 1945—8 Mos.—-1944 


Sleeping Car Operations-— 
Totel revenues —....-- $11,675,268 $11,152,901 $82,533,780 $77,058,471 


*Maintenance of cars__ 4,884,029 3.545,119 29,501,771 23,409,549 
All other maintenance. Cr159,658 154,386 Cr1,143,181 804,325 
Conducting car oper. .- 5,382,962 5,011,190 35,332,199 34,689,429 
General expenses - 621,712 616,297 4,356,896 4,130,273 

















Net revenue _.-_-..--. $946,222 $1,825,908 $14,486,096 $14,024,895 
Auxiliary Operations— 
Total revenues _____-- $445,204 $442,437 $3,125,375 $3,021,046 
Total expenses mamaria 317,858 324,204 2,260.745 2,187,468 
Net revenue ___-___- $127,345 $118,232 $864,630 $833,578 
Total net revenue... $1,073,568 $1,944,141 $15,350.726 $14,858,473 
tTaxes accrued 287,552 1,486,758 10,109,298 11,243,560 
Operating income __- $786,016 $457,383 $5,241,428 $3,614,913 
*Includes— oe 
Depreciation —__-_-_--- 878,448 879,617 6.144.096 6,163,095 
Deprec. adjustments __- 3 caiman Cri12,210 931 
tIncludes— 
Payrell taxes ........- 464,060 413,886 3,037,969 2,833,341 
U. 8. Govt. income & 
excess profits taxes. Cr388,013 893,067 5,567,495 6,940,473 


-—V. 162, p. 1175. 


Purchaser Railway Corp. of Ill.—Would Buy Illinois 
Terminal— 


The corporation applied .Sept. 28 to the ICC for permission to 
buy the Illinois Terminal RR. for a maximum price of $4,100,000. It 
also asked authority to issue 500,000 shares of common capital stock 
at par value of $5 a share and to assume certain liabilities of Illinois 
Terminal, including $13,500,000 of first mortgage 4‘: bonds, series A, 
and $957,000 of 2% equipment-trust certificates. 

The Illinois Terminal is controlled by the Illinois Power Co., which 
has been ordered by the SEC to dispose of the railroad. The applica- 
tion said Illinois Power Co. proposed to enter an underwriting agree- 
ment with bankers to cover the sale of the $13,500,000 of Illinois 
Terminal’s series A bonds. 

When the transactions are completed, Illinois Terminal will dis- 
solve. The name of Purchaser—a corporation organized expressly to 
buy Terminal—then will be changed to Illinois Terminal RR. 


Quaker Oats Co.—Annual Report— 


Last April this company purchased the plant and business of the 
V-O Milling Co. in Los Angeles, Calif. They manufactured flour and 














feeds. 
Consolidated Income Account for Years Ended June 30 
(Incl. Domestic and Canadian Subsidiaries) 
1945 1944 1943 1942 
$ $ $ $ 

Net sales _____________ 151,083,671 142,647,173 122,173,665 90,140,229 
Cost of guods sold_____ 123,614,351 119,161,791 97,761,416 72,156,479 
Sell., gen. & admin. exp. 15,295,513 14,649,578 13,534,553 10,986,918 

Income from oper._.- 12,173,807 8,835.804 10,882,696 6,996,832 
Other income __------- 585,325 466,765 557,045 311,165 

Total income ..-..-.-.- $12,759,132 $9,302,569 $11,439,741 $7,307,997 
Income charges —__---~- 647,388 183,016 190,207 356,689 
Fed. & foreign taxes: 

Income taxes _____-_- 3,191,392 2,532,426 2,578,435 2,115,987 

*Excess profits tax__ 3,518,915 1,726,201 ro ie 

+Other tax charges__ re 581,492 1,013,259 499,509 

| ee §,401,431 4,279,433 4,689,564 4,335,812 
Previous surplus ___.__. 14,501,841 12,965,660 13,713,167 14,184,293 

Total _.............. 19,903,272 17,245,093 18,402,731 18,520,105 
Preferred dividends __-_ 1,074,645 1,074,636 1,074,636 1,074,628 
Common dividends __- 2,623,323 2,273,547 2,798,212 2,798,212 
Past service retirement 

-anttuities _....._____ edits 67,278 273,032 902,229 
Transf. te epprop. sur- 

plus—teserves: 
fwddit. to reserve for 
inventory shrinkage 7,510 1,150,000 1,256,000 ee 


Reduction of reserve 





for adveftising-.. —~__+~_- Cri1,600,000 —__-__- Cr450,000 
Other reserves—net 

increase —__._.---- 42,133 Cr222,208 41,192 481,868 
Surp. at end of year 16,155,660 14,501,841 12,965,6€0 13,713,168 


*After pest-war refund. 
retirement annuities. 
Consolidated Balance Sheet, June 30 

(Including Domestic and Canadian Subsidiaries) 


+Charge fer tax effect of past service 








Assets— 1945 1944 
a a a i a aac $6,374,279 $5,670,818 
*U. 8. and Canadian Government securities_._ 21,936,937 4.633,073 
Acgounts receivable, less reserves_____.____-__ 8,310,979 17,375,897 
*Inventories of grain, materials, products and 

0 Se ee ae a eee 17,419,696 16,907,802 
tInvests, in and advances to affiliates, at cost 979,464 918,825 
Post-war refund of Fed. excess profits tax_-_. ------ 475,367 
Miscellaneous receivables and investments_____ $2,435 69,231 
EE GRIND? os onc cicecunnnen ceocn cuss 668,751 410,332 
tProperty, plant and equipment______________ 15,206,299 14,675,758 
Patents, at cost less amortization______._____~ 670,978 794,976 
Trade-marks, trade rights and goodwill______ 10,145,506 10,145,506 

a eee $81,795,325 $62,077,586 

Liabilities— 
NO i nccmemsue nna namsamaae $2,792,721 $1,710,428 
Accrued Federal and Canadian income taxes_- 6,512,651 4,306,946 
Other accrued liabilities_._._._______...______- 2,855,719 2,540,968 
Due to affiliates not consolidated_______.._____ 46,246 17,590 
aE 270,000 270,000 
20-year 254% debentures, due 1964.___________ 10,000,000 #—____-- 
Serial notes, 1%%%, due 1946-1954____________ 4,500,000 #$=___.__ 
§Patent purchase contract......._..___.._____ 250,000 350,000 
Reserves for inventory shrinkage_____________ 4,657,510 4,650,000 
Reserves for insurance and other contingencies 852,815 810,682 
6% preferred stock (par $100)______.________ 8,000,000 18,000,000 
Common stock (702,000 shares, no par)__---__- 15,210,000 15,210,000 
Ee a ee ae 16,155,660 14,501,841 
{Stock held in treasury and reserved for em- 

ED ski debate een enaanaen = Dr307,997 Dr290,868 

a ee ee $81,795,325 $62,077,586 


*At lower of cost or market. tAfter reserve for possible losses of 
$1,138,346 in both years. tAfter reserve for depreciation of $17,358,118 
in 1945 anod $16,578,542 in 1944. §Not including $100,000 currently 
due. {Represented by 892 shares of preferred stock and 2,447 shares 
of common stock in 1945 at cost, less reserve.—V. 160, p. 2652. 


Radio Corp. of America—New RCA Circuit Will Re- 
duce Cost of FM Radio Receivers— 


A new radio circuit for frequency modulation (FM) receivers, which 
makes it possible for the first time to build a receiver that realizes 
the advantages of FM at a cost comparable tc that of standard band 











receivers, was described on Oct. 3 by Stuart Wm. Seeley, Manager of 
the industry service division of RCA Laboratories, in a paper delivered 
to the New York Section of the Institute of Radio Engineers. 

According to Mr. Seeley, the new RCA circuit, called a ratio de- 
tector, is insensitive to electrical interference of all kinds, whether 
man-made by ignition systems, oil burners and domestic appliances, 
or natural, such as atmospheric static. 

Mr. Seeley added that the new circuit is not only free of a critical 
threshold signal level, operating eqvally effectively on strong and 
weak stations, bui its incorporation in a receiver eliminates the need 
for additional tubes and parts that formerly were considered necessary 
in frequency modulation receivers. It is this simplification, he said, 
that should reduce the manufacturing cost of FM receivers to a point 
— with that of receivers coverings the standard broadcast 
ands. 

Coincident with Mr. Seeley’s announcement of the new circuit, the 
RCA Victor division stated that the development would be embodied 
in future models of RCA receivers. 


Army Demonstrates Two RCA Radio Relay Systems— 


It is announced that two of the radio relay systems demonstrated 
in California on Oct. 1 by the U. S. Army Signal Corps to show 
wartime developments in military communications which may revo- 
lutionize peacetime civilian telephone and teletype operations were 
developed by this corporation. 

These two systems—known officially and in the Catalina Island- 
San Francisco demonstration as the AN/TRC-5 and the AN/TRC-8— 
eliminate the necessity of long lines in certain types of long-distance 
telephone communication, according to Dr. H. H. Beverage, associate 
research director of RCA Laboratories, which developed the system” 
in collaboration with the Camp Cole Ground Signal Agency. 

Operating at radio frequencies well above those used before the 
war, the systems provide multiple voice channels on a single carrier. 
The AN/TRC-8 has a capacity for four voice channels, which may in 
turn be used to provide four teletype channels. The AN-TRC-5 pro- 
vides eight simultaneous voice channels on a single carrier. In each 
instance, operation requires no wires, since transmission is carried out 
efficiently by automatic radio relay stations which “bounce” the high 
See waves from one point to another completing the desired 
ircuit.. 

_ While the four-channel system operates on FM (frequency modula- 
tion), the AN/TRC-5 operates fundamentally on a system of the time- 


division multiplex employing very short pulses.—V. 162, - 882, 
817 and 680. . . P us 


Raymond Concrete Pile Co.—Extra Dividend— 


The usual extra dividend of 25 cents per share and the regular 
quarterly dividend of 25 cents per share have been declared on the 
capital stock, both payable Nov. 1 to holders of record Oct. 20. Like 
amounts were paid on Feb. 1, May 1 and Aug. 1, last, and in each 
quarter during 1944.—V. 162, p. 395. 


Reading Co.—To Redeem Jersey Central 4% Bonds— 


All of the $10,570,000 outstanding Jersey Central collateral- 4% 
gold bonds, due Aprii 1, 1951, have been called for redemption on 
April 1, 1946 at 105 and interest. Payment will be made at the 
office of The Pennsylvania Company for Insurances on Lives and 
Granting Annuities, trustee, 15th and Chestnut Sts., Philadelphia, 
Pa., or at the office of J. P. Morgan & Co., Incorporated, 23 Wall 
St., New York, N. Y. Bords of this issue held by the Reading Co. 
in the amount of $12,430,000 will be cancelled. 

The company further announced that it will purchase said bonds 
on or before Dec. 28, 1945, at 107 flat ($1,070 for each. $1,000 bond; 
without interest). Holders desiring to accept this offer may receive 
this price upon delivery of their bonds on or before Dec. 28, 1945 
at the office of the trustee.—V. 162, p. 1519. 


Republic Natural Gas Co.—Dividend Increased— 


The directors on Oct. 2 declared a semi-annual dividend of 40 cents 
per share on the common stock, par 62, payable Oct. 25 to holders of 
record Oct. 15. Previously the company paid 25 cents per share each 
six months.—V. 161, p. 1809, 


Rheem Mfg. Co.—Building Plant in Brazil— 


R. S. Rheem, President, on Sept. 27 announced that construction 
has begun on a new plant in the Cordovil section of Rio de Janeiro 
for the manufacture of steel shipping containers for the petroleum, 
alcohol, paint and vegetable oil industries in Brazil. The equipment is 
crated and ready for shipment from the United States, and it is 
expected that the plant will be in full opeartion by March 1, 1946. 
While the initial operations will be confined to steel shipping contain- 
ers, it is expected that other Rheem products will be added. 

As announced earlier this year, a Brazilian partnership, to be known 
as Rheem & Cia., will conduct the operation. A new wholly-owned 
subsidiary, Rheem Manufacturing Co. of Brazil, Inc., a Delaware cor- 
poration, will have a 70%: interest and will manage the partnership. 
The remaining interest will be held by two Brazilians, Dr. Euvaldo 
Lodi, whe, besides operating a number of industrial companies, is also 
President of the National Association of Manufacturers of Brazil, and 
Dr. Heiter S. Bergallo, President of Empresa Nacional Do Petroleo, 
which operates one of the largest chains of gasoline stations in Brazil. 

Mr. Rheem also announced that all Rheem foreign plants, consisting 
of three in Australia and this new plant in Brazil, will be administered 
by W. E. Zander, Vice-President of Rheem Manufacturing Co. J. Har- 
old Merrick, General Attorney of Rheem Manufacturing Co., formerly 
South American General Attorney of International Telephone & Tele- 
graph Co., is President of Rheem Manufacturing Co. of Brazil, Inc.- 


Registers With SEC— 


The company has filed a registration statement with the SEC for 
30,000 Shares ($100 par) 4'2‘ series preferred stock to be under- 
written with Blyth & Co., Inc., and associates, the price to be sup- 
plied by amendment. Company Proposes to use $1,760,000 of pro- 
ceeds to pay for new tools, jigs, machinery, $280,000 in buying 
government owned equipment, about $50,000 for a government: owned 
building at its Alabama plant, and calculates $300,000 will be needed 
in its investment in its new Rio de Janeiro subsidiary.—V. 162, p. 608. 


Rockwell Manufacturing Co.—New Name— 
See Pittsburgh Equitable Meter Co., above. 


Russek’s Fifth Avenue, Inc.—Stock Placed on $1 An- 
nual Dividend Basis—Plans Expansion— 


The directors on Oct, 2 declared a quarterly dividend of 25 cents 
per share on the common stock, par $2.50, Payable Oct. 15 to 
holders of record Oct. 10. This places the stock on a $1 annual 
dividend basis, as against 50 cents previously paid. In addition, an 
extra of 25 cents was paid in January of 1945 and 1944. The last 
regular dividend of 25 cents was paid on April 16, 1945. 

The directors have also decided to open branches in other cities 
because the branch stores in Brooklyn, N. Y., and Chicago, Ill., have 
been successful, said Max Weinstein, President.—V. 159, p. 1390, 2237. 


Rutland RR.—Earnings— 


August— 1945 1944 
Gross from railway_... $452,258 1943 1942 


$454,141 $419,440 77 
Net from railway______ 36,431 42.614 60.749 Tee 
Net ry. oper. income___ 5,330 13,114 41,029 54,324 
From Jan. 1— 
Gross from railway__._._ 3,460,337 3,320,003 3,010,312 2,81 
Net from railway ae 193,962 198,050 314.243 ‘Sisaee 
et ry. oper. income___ * 41,523 854 168, ‘092 
*Deficit.—V. 162, p. 1176. — 


St. Regis Paper Co.—Sells Common Stock Interest in 
Subsidiary— 


The company has sold its majority common stock interest in Sk + 
doa Rayon Corp., Utica, N. Y., to Beaunii Mills, Inc., N. Y. The mie 
of this stock interest, which the company acquired in 1944, according. 
to Roy K. Ferguson, President of St. Regis Paper Co., is in line with 
his company’s plans to devote its entire attention to its pulp, paper, 
multiwall paper bag, packing machine and plastics divisions where 
extensive expansion plans already are under Way. 
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, ile the specific terms of the sale were not revealed, it is under- 
Pron that Rong of Skenandoa by St. Regis involves & capital gain 
roximately $2,000,000. 

ry ; emai, Pres ident of Beaunit Mills, Inc., and the new President of 
Skenandoa Rayon Corp., indicates his intention to use the entire output 
of rayon yarn produced by Skenandoa in the knitting and weaving 
mills of Beaunit Mills, Inc. The present output of Skenandoa, includ- 
ing machinery now ir process of installation, will approximate 10,000,- 
000 pounds annually.—V. 162, p. 1399. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway-_--- $864,271 $1,365,958 $1,229,714 $884,390 
Net from railway-__--- 17,455 479,828 538,973 378,668 
Net ry. oper. income-_-_-_ *38,668 131,301 176,455 215,362 

Prom Jan. 1— 

Gross from railway_.._ 12,944,316 13,328,977 11,085,402 7,749,557 
Net from railway------ 5,780,646 6,486,049 6,049,345 3,438,806 
Net ry. oper. income___ 1,548,380 1,751,552 1,927,145 2,285,535 


*Deficit—V. 162, p. 1028. 
St. Louis-San Francisco Ry.—Earnings of Co. Only— 


August— 1945 * 1944 1943 1942 
Gross from railway__-. $9,812,376 $10,089,526 $9,541,152 $7,749,514 
Net from railway__---- 2,848,363 3,286,664 3,690,060 2,948,573 
Net ry. oper. income_-_- 1,330,596 1,418,420 2,220,349 2,507,749 

From Jan. 1— 

Gross from railway__.. 178,017,893 76,509,862 69,649,425 51,250,216 
Net from railway__---- 24,837,884 23,698,752 24,674,547 16,394,698 
Net ry. oper. income___ 11,598,591 10,746,766 15,322,441 13,222,716 


Earnings of System 


1945—Month—1944 1945—-8 Mos.—1944 
$10,267,155 $10,582,884 $81,704,634 $80,239,314 


Period End. Aug. 31— 
Total oper. revenues_-_-_ 











Maint. of way & struct. 1,442,079 1,374,130 10,660,381 10,690,873 
Maint. of equipment _-- 1,858,255 1,902,596 14,132,328 14,398,966 
Transport. expenses 3,398,140 3,231,880 26,126,268 23,352,376 
Other expenses ___-.-- 562,611 554,597 4,405,318 4,306,189 
Net ry. oper. income. $1,378,111 $1,484,980 $12,100,942 $11,282,893 
Oier meee ......-- 41,131 38,092 301,518 233,490 
Total income __----- $1,419,242 $1,523,072 $12,402,460 $11,516,383 
Deducts. from income-- 4,657 3,944 46,318 37,947 
*Bal. avail. for fixed 
CHORE. cécandacre $1,414,585 $1,519,128 $12,356,142 $11,478,435 


*After deductions of $1,053,958 in August, 1945 ($1 481,000 in August, 
1944), and $10,164,257 in period Jan. 1 to Aug. 31, 1945 ‘$9,930,239 in 
1944 period) for estimated income and excess profits taxes.- 


Plans Equipment Purchase— 


The company Has petitioned United States District Court at St. 
Louis, Mo., for authority to spend $7,300,000 on new equipment, which 
will include three complete diesel powered streamline trains. 

Orders will be placed with Pullman-Standard Car Manufacturing 
Co. for the streamline passenger train equipment, consisting of three 
mail-baggage cars, 11 chair cars, one chair lounge, two dormitory 
chair cars, 16 sleepers, one diner, two diner-lounge-observation and 
one observation lounge car. 

Orders for three 4,000-horsepower diesel] road engines will be placed 
with the Electro-Motive division of the General Motors Corp. 

The American Car & Foundry Co. will receive orders for 200 70-ton 
hopper ballast cars, and 300 50-ton automobile cars will be purchased 
from Pullman-Standard Manufacturing Co. The petition also requests 
authority to spend $480,000 to build 100 70-ton covered hopper cars 
and 20 standard type underframe cabooses in ‘'Frisco’s ovn shops. 


To Replace Equipment— 


Frank A. Thompson, trustee, on Oct. 3, petitioned the U. S. District 
Court at St. Louis for authority to spend $7,321,394 on post-war equip- 
ment to include three complete Diesel-powered streamline trains. 

Trains to be replaced by the latest equipment are the Meteor, Frisco’s 
Mainliner, connecting Tulsa and Oklahoma City with St. Louis, and 
the Texas Special, which the Frisco operates jointly with the Missouri- 
Kansas-Texas lines between St. Louis and Texas.—V. 162, p. 1176. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway-- $362,222 $363,643 $365,819 $307,747 
Net from railway_-_---- 126,476 165,187 205,428 157,312 
Net ry. oper. income_-_- 27,707 41,825 103,242 119,400 

From Jan. 1— 

Gross from railway-_--- 2,655.937 2,766,106 2,830,920 1,966,348 
Net from railway-_----. 1.014,915 1,276,265 1,455,681 $22,630 
Net ry. oper. income--- 261,202 315,518 705,034 526,170 


-—V. 162, p. 1176. 


‘St. Louis Southwestern Ry.—Earnings— 
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.—1944 

















Reiiway oper. revenue_ $5,119,960 $6€.900,578 $49,019,815 $46,638,704 
Railway over. expenses_ 2,275,621 2,860,578 23,019,623 22,147,468 
Railway Tax accruals: 
ae 81,527 87.195 695,167 672,471 
Federal income taxes-_- 1.161.000 2,402,185 14,765,629 13.766,316 
Cther Federal taxes-_-- 121,123 131,394 953,358 1,012,034 
Railway oper. income $880.689 $1,419,226 $9,586,038 $9,040,416 
Other railway oper. inc. 32.016 27,788 269,322 235,060 
Total ry. oper. inc._- $912,705 $1.447,014 $9.855.360 $9.275,476 
Deduc. fr. ry. oper. inc. 311,190 335,943 2,749,694 2,557,633 
Net ry. oper. income- $601,515 $1,111,071 $7,105,666 $6.717,843 
Non-operating income - 38,759 31,795 319,084 251,856 
Gross income —--_---~- $640,274 $1.142.866 7,424,750 $6,969,699 
Deduc. fr. gross income 252,098 254.957 2,032,408 2,029,978 
Net income -----.--- $388,176 $887,909 $5,392,342 $4,939,721 


—V. 162, p. 1176: 
San Antonio Uvalde & Gulf RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway---—- $210,360 $314,411 $267,409 $208,206 
Net from railway__---- 14,135 54,443 119,844 59.851 
Wet ry. oper. income--- 735,746 1,759 24,527 ° 20,504 

From Jan. 1— 

Gross from railway_-_-- 1,822,137 1,854,194 1,712,754 1,170,320 
Net from railway__---- 98,201 48.839 434,240 98,078 
Net ry. oper. income__-- *351,599 *382,830 27,658 *229,542 

*Deficit.—V. 162, p. 1028. 

San Jose Water Works—Redemption of Bonds— 

All of the ovtstanding first mortgage 3%3.4‘7% bonds, series A, 


dated Dec. 1, 1936, have been called for redemption on Dec. 1, 
next, at 103 and interest. Payment will be made at the Bank of 
America National Trust & Savings Association, trustee, 300 Mont- 
gomery St., San Francisco, Calif., or at The National City Bank 
of New York, New York, N. Y.—V. 162, pp. 1325 and 500. 


Seaboard Air Line Ry.—Earnings— ge 
1943" 1942 


August— 1945 1944 
Gross from railway___. $10,200,013 $11,091,811 $10,565,264 $10,024,401 
Net from railway____-- 2,911,777 3,807,649 4.615.776 4.654.670 
Net ry. oper. income__-_ 1,533,029 1,758,966 2,202,775 2.89%,807 
From Jan. 1— 
Gross from railway__-. 90,770,439 95,072°116 92,226617 67.507,291 
Net from railway____-. 29,297,899 36,424,608 41.681.538 26,202,151 
Net ry. oper. income__. 12,873,858 15,155,350 23,778,214 19,384,071 


‘Calls Equipment Trust Certificates— 


All of the outstanding equipment trust certificates. series TI, due 
+Ob or after Nov. 1, 1946, have been called for redemption on Nov. 
1, next, at 103 and dividends. Payment will be made at the Girard 


—— Co., trustee, Broad and Chestnut Sts., Philadelphia, Pa.—V. 162, 
p. 1520. 


Sanger Bros., Inc.—Registers With SEC— 


The company on Sept. 27 registered with the SEC 22,000 shares 
(£30 par) 5%‘. cumulative preferred stock to be offered to the 
public at $30.50 a share. 

Underwriters are headed by Stifel, Nicolaus & Co., Inc., Dempsey- 
Tegeler & Co., and A. G. Edwards & Sons, of St. Louis, Mo. 

Net proceeds will be added to working capital for general corporate 
purposes. The company said it intends te use the money to modern- 
ize its retail department store in Dallas and to install air conditioning 
equipment.—V. 162, p. 818. 


Sears, Reebuck & Ce.—Split-Up Approved— 


The stockholders on Oct. 1 approved a 4-for-1 split-up in the 
common stock, increasing the number of authorized shares from 
6,000,000 to 24,000,000. 

Common stockholders of record at the close of business Oct. 1, 
1945, will receive a certificate for three additional shares for each 
one held. At last accounts there were 5,890,028 shares outstanding. 
br gh not affect the capital or surplus of the company.—V. 

> mm & 5 


Skenandoa Rayon Corp.—New Control— 
' See St. Regis Paper Co. above.—V. 160, p. 1023. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Sept. 29, 
1945, totaled 2,099,000 kwh., as compared with 2,102,000 kwh. for 
the corresponding week last year, a decrease of 0.1‘<.—V. 162, p. 1520. 


Southern Ry.—Gross Earnings— 


Period— Week Ended Sept. v1 Jan. 1 ta Sept. 21 
1945 1944 1945 1944 
$ $ $ $ 
Gross earnings ____-__- 5 244,918 6,686,561 243,256,266 250,620,519 


—V. 162, p. 1555. 


Southwestern Bell Telephone Co.—Invites Bids— 


_ The company has advertised for bids to be considered, at Room 
2315, 195 Broadway, up to 11:30 a.m., Oct. 8, for its proposed issue 
of $75,000,000 in new 2%4’c debentures.—V. 162, p. 1327. 


Spokane International RR.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway____ $186,554 $176,915 $149,440 $182,493 
Net from railway___-_ —- 51,931 62,743 42,409 93,766 
Net ry. oper. income__- 16,553 21,898 16,230 41,830 

From Jan. 1— 

Gross from railway____ 1,517,254 1,400,006 1,356,053 937,181 
Net from railway______ 597,997 446,457 645,503 417,329 
Net ry. oper. income__-_ 182,977 160,442 210,508 221,813 
—V. 162, p. 1030. 

Spokane Portland & Seattle—Earnings— 

August— 1945 1944 1943 1942 
Gross from railway____ $2,677,521 $2,446,005 $2,139,399 $1,835,826 
Net from railway moe , Bee 1,014,856 1,061,489 1,029,962 
Net ry. oper. income ___ 657,732 722,660 490,461 782,773 

From Jan. 1— 

Gross from railway____ 18,831,801 16,720,803 15,663,853 11,964,136 
Net from railway____ 6,439,962 5,285,093 7,725,743 5,727,843 
Net ry. oper. income___ 2,935,562 2,565,886 4,182,900 3,963,217 


a 162, p. 1211. 


Square D Co.—To Increase Facilities—Outlook Favor- 
able— 

I. W. Magin, President, on Oct. 2, announced as follows: 

“Cessation of hostilities and termination of war contracts found 
the company prepared to swing rapidly into normal production and 
distribution activities. The outlook for our electrical divisions is so 
favorable that ground already has been broken for additions to the 
Milwaukee plant. Plans are under discussion for augmenting our 
facilities at another location. 

“V-J Day brought to Square D, as it did to all government con- 
tractors, instantaneous terminations. These cancellations covered 
every branch of our business. 

“Prior to that, the electrical divisions had been building up a large 
volume of orders which were not necessarily for the government or 
_firect war purposes. This backlog of activity places the company in a 
favorable position for maintenance of volume, provided we are able 
to obtain with reasonable promptness the necessary materials and per- 
sonnel. Indications are that materials will come through,, inasmuch 
as restrictions have been lifted to a major degree. Personnel may be 
a more serious problem. Despite our favorable labor rates and cur- 
tailments of employment by other plants in our operating cities, there 
appears to be a shortage of available workers. 

“The amount of contract cancellations affecting the Kollsman In- 
Strument Division was considerably greater than the total for the 
electrical divisions, largely because Kollsman has been concentrating 
on manufacture of aircraft instruments. Kollsman’s operations were 
curtailed drastically, but we have a backlog of orders for instruments 
and we are still producing aerology equipment for the government's 
weather forecasting activities. 

‘Throughout the war, Kollsman’s research facilities were occupied 
by combat plane instrument assignments. With these facilities re- 
leased, activity has turned to research and development work for in- 
struments for use on commercial and private aircraft. We anticipate 
announcing in the not too distant future a number of new and im- 
proved aerial navigation instruments and other devices for use in 
both commercial and private flying. 

“The manufacture of binoculars and other optical equipment in a 
Defense Plant Corporation project at Flushing, N. Y., has been ma- 
terially reduced, but we are continuing the activity, at reduced rental, 
to complete contracts for special optical equipment. We intend 
to return the plant to the government and transfer future optical 
equipment manufacturing activities, on a much reduced scale, to 
one of our units at Elmhurst, N. Y.”—V. 162, p. 1211. 


=> 
Standard Oil Co. of Indiana—Large Construction Pro- 
gram Under Way— 


The largest construction program ever undertaken at one time at 
the company’s refinery in Sugar Creek, Mo., near Kansas City, is 
now under way. 

The new construction, scheduled to proceed as rapidly as the avail- 
ability of materials will permit, was announced on Sept. 29 by Dr. 
M. G. Paulus, Vice-President in charge of manufacturing. The de- 
signing work is already well along and clearing of the site has been 
started, he said.—V. 162, p. 1555. 


Steele Mills, Inc. (N. C.)—New Control— 


R. S. Dickson & Co., Inc., and associates announce that they 
have purchased more than 86%% of the capital stock of Steele Mills, 
Inc. Under the terms of the sale, the Dickson group -has agreed 
to purchase at the same price all or any part of the minority 
interests, involving approximately 14% of the outstanding stock. 
All other stockholders have been notified of the sale and given an 
opportunity to dispose of their holdings at the same price. 

The purchasers state that no interruption in operating schedules 
or products manufactured is contemplated, except that at a later 
date a portion of the operations would likely be transferred to 
synthetic fibers. 

The corporation’s mills are located about six miles from Rockingham, 
N. C., and are equipped with 39,484 spindles and 991 looms. The 
equipment is modern and only a small expenditure will be involved 
to bring the entire equipment fully up to date, the new owners said. 


Sterling Drug, Inc.—New Vice-Pres. of Division— 


William J. Boegly has been appointed Divisionat Vice-President 
in charge of plant operations of the corporation's Frederick Stearns 
& Co. Division, Detroit, Mich. He became associated with Stearns as 
Factory Manager on July 1, 1943. Since then he has been directing 


an extensive plant modernization and renovating program for the 
aa gs plant‘and laboratories, which is now about half completed. 
—Vv. » Pp. 1556. 


Struthers Iron & Steel Co. (Ohic)—-New Control— 


This company, which operates one of the oldest blast furnaces in 
the Youngstown, Ohio, area, has been sold to the J. H. Hillman group 
of Pittsburgh, Pa., is was disclosed on Oct. 3. 

William C. Holzworth, President, resigned, but will continue to serve 
on the board of directors. He said that he had sold a substantial part 
of his interest to the Hiltman group, which controls Pittsburgh 
Co. and the Pittsburgh Coke & Chemical] Co. 

The Struthers company will retain its present name and will be 
headed by R. M. Marshall and T. R. Kirkpatrick ef the Pittsburgh 
Coke & Chemical Co.—V. 126, p. 1056. 


(The) Superior Oil Ce. (Calif.)—Partial Redemption 


The company has called for redemption on Nov. 1, 1945, for 
aceount of the sinking fund, $400,000 of 342% debentures, due Nov. 
1, 1956, at 102'2 and interest. Payment will be made at the office 


of Dillon, Read & Co., paying agent, 28 Nassau S8t., New Yor 
N. Y.—V. 162, p. 609. ‘: 


Tennessee Central Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway____ $324,397 $392,741 $352,506 $321,071 
Net from railway______ 59,091 85,656 73,414 67,981 
Net ry. oper. income___ 17,496 27,157 27,435 33,378 

From Jan. i— 

Gross from railway__-__ 2,640,540 3,354,272 3,087,751 2,587,204 
Net from railway______ 532,354 879,960 955,926 606,452 
Net ry. oper. income___ 194,088 352,701 506,410 295,746 


—V. 162, p. 1212. 


Tennessee Gas & Transmission Co.—Dividend No. 2— 


The directors on Sept. 26 declared a quarterly dividend (No. 2) of 
$1.25 per share of the £% cumulative preferred stock, par $100, pay- 
able Nov. 1 to holders of record Oct. 10. An initial distribution of 
like amount was made on this issue on Aug. 1, last 


Calls $317,000 of Bonds— 

The company has called for redemption on Nov. 1, next, at 102% 
and interest, $317,000 of its outstanding first mortgage pipe line 
bonds, 3‘¢ series due 1965. Payment will be made at The First 
National Bank of Chicago, trustee, Chicago, Il., or at the office of 
Dillon, Read & Co., 28 Nassau St., New York, N. ¥.—V. 162, p. 1556. 


Terminal RR. Assn. of St. Louis—Refunding Proposed 


_The company has asked the ICC for authority to issue $40,312,000 
of refunding and improvement mortgage bonds, series D. The pro- 
ceeds would be used with other funds to redeem $34,000,000 of general 
mortgage refunding 4% sinking fund gold bonds, due on Jan. 1, 1953, 
and improvement mortgage 3%‘- bonds, series B, due on July 1, 1974. 
The new bonds would be dated Oct. 1, 1945, and be due Oct. 1, 1885. 

The Association said the proposed refinancing would save an esti- 
mated $19,900,000 in interest rates over the projected 40-year period 
of the new series and would simplify and strengthen its mortgage 
structure.—V. 162, p. 610. 


Texas Mexican Ry.—Earnings— 


August— 1945 1944 1943 1942 
Gross from railway____ $177,564 $219,928 $176,684 $132,726 
Net from railway__-___ 72,404 108,897 81,229 42,065 
Net ry. oper. income___ 35,664 75,826 60,902 29,286 

From Jan. 1— 

Gross from railway_-___ 1,498,473 1,627,383 1,395,985 1,143,715 
Net from railway______ 488,038 791,783 659,015 439,438 
Net ry. oper. income___ 241,997 509,559 419,347 322,373 
—V. 162, p. 1212. 

Texas & New Orleans RR.—Earnings— 

August— 1945 1944 1943 1942 
Gross from railway__-. $6,338,374 $11,591,610 $11,229,876 $9,153,712 
Net from railway______ 3,245,913 4,999,947 5,783,980 4,610,261 
Net ry. oper. income___ 1,023,557 1,102,832 2,307,187 2,156,954 

From Jan. 1— 

Gross from railway___. 84,032,139 89,688,019 88,044,446 60,529,230 
Net from railway______ 33,792,265 40,098,061 46,470,460 27,361,195 
Net ry. oper. income_-_- 9,340,224 10,664,586 19,549,944 12,849,382 


—V. 162, p. 1212. 


Texas & Pacific Ry.— August Earnings— 


Period End. Aug. 31—- 1945—Month—1944 1945—-8 Mos.—1944 
Operating revenues __- $6,651,109 $6,815,226 $&4,227,777 $53,158,793 














Operating expenses ___ 4,005,151 3,846,034 30,643,038 30,347,772 
Railway tax accruals__ 1,387,423 2,169,405 15,092,970 16,817,820 
Equip. rentals «net Dr) 254,437 204,954 1,746,057 1,357,066 
Jt. facil. rents «net Dr) 8,865 45,024 73,764 173,721 

Net ry. cper. income. $995,233 $549,809 $6,671,948 $4,462,414 
Other income _______-_- 63,072 60,623 535,181 516,785 

Total income -__--_-- $1,058,305 $610,432 $7,207,129 $4,979,199 
Miscell. deduction: 76,250 21,067 122,802 146,553 
Fixed charges .... ..-- 406,407 287,651 2,378,159 2,341,596 

Net income ________- $575,648 $301,714 $4.706,168 $2,491,050 


—V. 162, p. 1556. 


Third Avenue Transit Corp.—Earnings— 
Period End. Aug.31— § 1945—Month—1944 1945—8 Mos.—1944 














Total oper. revenue__._ $1,751,086 $1,668,224 $14,065,024 $13,325,253 
Total oper. expenses___ 1,451,473 1,321,354 11,527,312 10,478,591 
Total net oper. rev.__ $299,613 $346,871 $2,537,712 $2,846,662 
Tetel tHe icnccccccce 192,524 187,585 1,564,588 1,536,987 
Total oper. income_- $107,089 $159,286 $973,124 $1,309,675 
Total non-oper. income 4,870 3,380 37,973 19,211 
Total gross income__ $111,960 $162,665 $1,011,097 $1,326,886 
Total deductions -_-_-.- 169,363 171,642 1,372,595 1,381,728 
Total comb. net loss . 
(railway & bus).__ $57,403 $8,976 $361,498 $52,842 


—V. 162, p. 1440. 


Thrifty Drug Stores Co., Inc.—Stocks Offered—An 
underwriting group headed by Eastman, Dillon & Co., 
on Oct. 4 publicly offered 16,259 412% cumulative pre- 
ferred shares, series A ($100 par), and 150,000 common 
shares ($1 par). The preferred is offered at $100 per 
share and accrued dividends and the common at $20 per 
share. The company will receive the proceeds from sale 
of the 16,259 preferred shares. The 150,000 common 
shares are being sold by certain stockholders. 


Business—Company . was incorporated in California Dec. 14, 1935. 
It operates a chain of 63 retail drug stores in Southern California, 
principally in the Los Angeles area. Most of the stores are of the 
so-called ‘‘super’’ type, combining large merchandise selling space 
with extensive soda fountain and restaurant facilities. Practically 
all sales are for cash. Company’s stores are located in neighborhood 
or Gowntown shopping centers. In the areas in which the company 
operates its stores, there are numerous competing drug stores, includ- 
ing substantial numbers operated by large chains. 

The merchandise handled by the company includes, when available, 
the following: staple drugs and pharmaceutical supplies;. cigars, ciga- 
rettes, tobacco and tobacco accessories; liquor, wine and beer, all 
sold for consumption off the premises; liquor accessories; candy and 
related items; and sundry merchandise, such as toiletries, electrical 
appliances, hospital and surgical supplies, hardware and household 
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, wearing a rel, toys, games, books and magazines, sporting 
pos age ns ay stationery, soft beverages, ice cream, glass and 
chinaware, cameras, films and photographic supplies, rubber goods, 
yadios and radio tubes, phonograph records and seasonable merchan- 
dise, including greeting cards and vacation and holiday specialties. 
This merchandise consists in part of nationally advertised brands and 
in part of locaily advertised or unadvertised brands. Some is sold 
wnder trade names or brands, owned or controlled by the company 
or by its wholly owned subsidiary, Borun Bros., and of this mer- 
chandise, some is manufactured by Borun Bros. 

Prescription departments are operated in 56 stores and in 45 stores 
the company maintains soda fountains and restaurant facilities for 
the preparation and service of complete meals and refreshments. In 
34 stores, booths or tables are provided in addition to counter service, 
and in two stores substantial portions of the premises are physically 
separated from the main sales floor for the convenience of customers 
desiring restaurant or dining room service. 


Capitalization, Giving Effect to Present Financing 
Authorized Outstanding 
50,000 shs. 26,227 shs. 
($1 par). > 800,000 shs. 300,000 shs. 
the articles of incorporation made oes 
(a) authorized capital stock was changed to , 

ciitatbies eneterved shares ($100 par), issuable in series, of which 
26,227 are 4%2‘2 cumulative, series A, and 800,000 common shares 
($1 par), end (b) the then outstanding 33,226%% shares of preferred 
stock ($25 par), were reciassified into 9,968 442‘ cumulative pre- 
ferred shares, series A ($100 par), on the basis of three-tenths of one 
guch preferred share for each then outstanding share of preferred 
stock ($25 par), and the 300,000 shares of common stock (no par) 
but having a stated value of 10c. per share, then outstanding were 
reclassified into 300,000 common shares ($1 par), on @ share for 
share basis. In connection with such reclassification, surplus was 
capitalized in the aggregate to the extent of $436,133, of which 
$166,133 was attributed to the reclassified preferred shares, and 
$270,000 to the reclassified common shares. - 

— is estimated that the net proceeds from the sale by 
Fe gl the preferrea shares now olfered will be approximately 
$1,538,488. These net proceeds will be added initially to the general 
funds of the company to augment working capital in connection 
with the financing of its normal business operations, including pay- 
ment of invoices from suppliers of merchandise and materiais required 
by the company, payrolls and other operating and overhead expenses, 
and the maintenance of a generally satisfactory net current asset 
Position. 

Underwriters—The names of the several underwriters and the several 
gmounts underwritten by them, respectively, are as = 
Shares 
5,771 
1,951 


414% preferred shares ($100 par) 
Common shares 


By an amendment of 


Com. 
Shares 


Eastman, Dillon & Co.__- 
Lee Higginson Corp..-- 
Dean Witter & Co... 1,951 
7  eeer me Ce., Inc,..--------------- : 1,626 
Kebbon, McCormick & Co.._..-~-------- 976 
Pirst California Co._..--~-- ne : : 488 
Nelson Douglass & Co....-.---- None 
William R. Staats Co.._------ 1,000 
Bateman, Eichler & Co.._---- : ~~ 1,000 
Johnson, Lane, Space & Co., Inc.__-------~-----.- 650 
Pacific Morthwest Co......----------- areas 423 
CS ee 


Consolidated Income Statement 
9 Mos. End. ——~—Years Ended Aug. 31——— 
May 31,’45 1944 1943 1942 ; 
______. $20,030,016 $24,927,637 $21,491,972 $17,612,619 
13,105,424 16,511,898 14,156,435 11,549,115 


$7,335,537 $6,063,504 


Sales 
Cost of goods sold___-_- 





Gross profit on sales $6,924,591 $8,415,739 


Concession revenue and 


commissions —_------ 25,551 


38,152 29,994 
$8,453,891 $7,365,531 $6,089,055 
7,256,449 6,195,466 5,187,447 


29,348 





$6,953,940 


Gross profit 
5,746,544 


Bell. and gen. 


Profit from oper.__-_- 
Other income -------- 


=e eee 


exps..-- 





$901,607 
2,774 
$904,382 
7,225 
247,883 


$1,170,065 
4,287 


$1,207,396 
17,964 


$1,197,442 
29,526 


$1,226,968 
12,387 
250,344 





$1,174,352 
14,244 
247,529 


$1,225,360 
6,272 
185,248 


Gross 
Interest, 
Normal tax and surtax 
Excess prof. tax (less 


credits) 141,748 


$507,524 


658,930 486,380 430,936 





$374,908 $477,856 $481,642 


Consolidated Balance Sheet, May 31, 1945 


Assets—Cash (demand deposits, including cash in transit to banks), 
$1,084,382; working funds (store change funds, petty cash funds, 
etc.), $86,185; notes and accounts receivable (net), $120,748; total 
inventories, $4,199,450; merchandise in transit, $307,193; securities 
owned, $56,649; post-war refund of Federal excess profits tax, $142,231; 
cash surrender value of life insurance policies, $21,486; fixtures, 
equipment, and leasehold improvements (net), $386,545; total deferred 
charges, $302,563; total, $6,707,433. 

Liabilities—Accounts payable, trade, $1,032,735; other accounts pay- 
able, $75,302; salaries and wages payable and accrued, $256,249; 
Federal texes on income (est.), $1,079,187; other taxes payable and 
accrued, $335,011; preferred stock, $857,000; common stock, $30,000; 
paid-in surplus, $72,117; earned surplus, $2,969,833; total, $6,707,433. 


Net income 


Toledo, Peoria & Western RR.—Earnings— 


August— 1945 1944 1943 
Gross from railway_-_-_- $362.730 $407,663 $408,339 
Net. from railway 147,262 232,373 230,190 
Het ry. oper. income__-_ 105,255 192,525 203,220 


Prom Jan. 1— 
Gross from railway_-__- 
Net’ from railway 
Net ry. oper. income___ 
—V. 162, p. 1212. 


Tubize Rayon Corp.—To Retire Funded Debt— 


The corporation on Sept. 27 announced that it wili cail for redemp- 
tion $1,130,000 principal amount of its 342‘ sinking fund debentures 
due Nov. 1, 1956, as of Nov. 2, 1945. The company will also retire 
on Nov. 1, 1945, $130,000 principal amount of debentures through a 
sinking fund operation. Upon the conclusion of these operations the 
company will have no funded debt outstanding. The above bonds 
were part of an original issue of $5,000,000 in November, 1941.— 
V. 162, p. 718. 


Turner Construction Co.—New Directors— 


George F. Ferris of New York, N. Y., and Francis B. Warran of 
Chappaqua, N. Y., have been elected directors to succeed A. W. Chap- 
man and T. A. Smith, who have been directors for 28 years and with 
the company more than 30 years.—V. 162, p. 1441. 


Union Bag & Paper Corp.—$10,000,000 Term Loan— 


Corporation has completed arrangements for a $10,000,000 term 
loan. with a banking group headed by J. P. Morgan & Co. Incorporated 
as . according to a statement made by Alexander Calder, President 
of company. Other banks participating in the loan are: The 

y York Trust Co, Chase National Bank, Commercial National 
& Trust Co. of New York, Citizens’ & Southern National Bank, 
Savannah, and National State Bank, Newark, N. J. 
Part of the proceeds of the loan will be used to retire a present 
with an insurance company. The balance of the loan will be 
available for expansion and other corporate purposes. é 

Union Bag today owns the largest integrated pulp and paper 
mill and bag factory in the world, which is located in Savannah, 
Georgia.—V. 162, p. 610. 


United Air Lines, Inc.—Priority Passenger Travel Off 


Revision of the Army priority system Sept. 15, under which only 
One class of priority is granted, and that for travel essential to the 


1942 
$349,637 
195,933 
162,352 


3,340,733 
1,699,477 
1,349,761 


3,558,767 
2,077,378 
1,678,917 


3,163,947 
1,817,143 
1,578,029 


1,814,415 
668,058 
438,842 


winding up the war effort and redeployment, has resulted in the 
percentage of priority passenger travel on United Air Lines dropping 
from an 85% to less than 10%, according to Harold Crary, Vice- 
President in charge of traffic. 

Mr. Crary said that the trend is still downward and predicted that 
in a few days nct more than 5% of the passenger space available would 
be used by priorities. On Oct. 15, all priorities will be abolished, 
by Army order. 

There has likewise been a sharp 
priority air express, with the result 
continental round-trip flights, as well as its Pacific coast planes, 
are now able to accommodate all air express offered. Since less than 
10’. of the passenger and cargo space is used for priorities, business- 
men are making reservations for themselves and their products in 
the reconversion period when speed’‘is an asset, said Mr. Crary. 

United's load factors remained at wartime high levels, despite the 
adding of additional flights as United obtains equipment from the 
Army for reconversion into use in scheduled service. United's esti- 
mates, said Mr. Crary, indicate continued high load factors due to 
the return to the airlines of pre-war type of travel, previously held 
off by priorities or fear of ‘‘bumping,’’ coupled with the corfi:nued 
heavy use of the airlines by the military, without priority, however. 

With tens of thousands of soldiers being brought back to ihe 
States each month, United, which serves both the North Atlantic and 
Pacific Coast ports, is receiving a tremendous amount of traffic 
from returning service men and women who wish to get home by 
the quickest means. This traffic is expected to continue uatil de- 
mobilization is completed.—V. 162, p. 1441. 


reduction in the volume of 
that the company’s 18 trans- 


United Cigar-Whelan Stores Corp.—Pays Arrearages 


The directors on Sept. 7g declared a dividend of $26.25 per share 
on the cumulative $5 preferred stock and the usual quarterly dividend 
of 31% cents per share on the perior preferred stock, both payable 
Nov. 1 to holders of record Oct. 15. Of the $26.25 dividend on the 
$5 preferred stock, $1.25 represents the dividend due for the current 
quarter and $25 covers arrearages.—V. 162, p. 504. 


United Fruit Co.— Caribbean Freight Services Ex- 
tended— 


It was announced on Sept. 27 that the War Shipping Administration 
has allocated a number of various types of new C-1 vessels to the com- 
pany for their freight services in the Caribbean area, serving Havana, 
Santiago, Kingston, Cristobal, Cartagena and Barranquilla from the 
ports of New York and New Orleans. 

These vessels will provide a larger tonnage capacity than afforded 
by the older ships previously available.—V. 162, p. 84. 


United Gas Corp.—Larger Dividend Declared— 


The directors have declared a dividend of 20 cents per share on the 
$10 par common stock, payable Oct. 31 to holders of record Oct. 10. 
Distributions of 15 cents each were made on this issue on Jan. 31, 
April 30 and July 31, this year. 

It is announced that the directors have not 
annual dividend rate on the common stock.—V. 


established a fixed 
162, p. 1328. 


United States Asphalt Corp.—Bonds Called— 


All of the outstanding first mortgage 6’: bends dated Nov. 10, 1928, 
have been called for redempticn on Nov. 10, 1945. Payment of the 
balance of the principal amount (40% of the par of each bond 
Originally outstanding) and accrued interest will be made at the 
Irving Trust Co., corporate trustee, One Wall Street, New York, N. Y. 
Under an agreement dated May 10, 1943, 60‘ of the principal amount 
of each of said bonds then outstanding was paid off and the rate of 
interest on the balance thereof reduced to 42‘) per annum.—V. 162, 
p. 884. 


United States Foil Co.—To Pay 15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the $1 par value class A and class B stocks, payable Oct. 15 to 
holders of record Oct. 10; Distributions of 25 cents each were made 
on these issues on Jan. 3 and July 14, this year. In 1944 one 
disbursement of 30 cents per share was made.—V. 162, p. 290. 


United States Gauge Co.— Merger Approved— 


The stockholders on Sept. 20 approved the merger of this company 
with American Machine & Metals, Inc. 

Under the merger plan American Machine & Metals will cancel its 
controlling stock interest in the Gauge company, and _ preferred 
stockholders of U. S. Gauge will receive 11 shares of American 
Machine & Metais stock for each preferred share held, while com- 
mon stockholders will get 50 shares of American Machine stock for 
each share held.—V. 159, p. 1393. 


U. S. Industrial Chemicals, Inc.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 25 cents per share on 
the common stock, no par value, both payable Nov. 1 to holders of 
record Oct. 15. Like amounts were paid on Aug. 1, last, while on 
May 1, 1945 an extra of 50 cents was paid, and on Feb. 1, 1945 
one of 25 cents (see V. 162, p. 176).—V. 162, p. 1031. 


United States Steel Corp.—Promotion— 


The United States Steel Supply Co., 
the appointment of Frederick L. Warnke as Assistant Comptroller, 
effective Oct. 1, 1945. He has been a member of the Comptroller's 
staff and located in the general office of this U. S. Steel subsidiary 
since Oct. 1944. Prior to this date he was employed in the finance 
department of the Pittsburgh general offices of the Carnegie-Illinois 
Steel Corp.—vV. 162, p. 884. 


a subsidiary, has announced 


United Transit Co.—Registers With SEC— 


Company, which has its principal office at Ricnmond, Va., has 
filed with the SEC a registration statement covering $10,000,000 of 
convertible 4’ sinking fund debentures due Aug. 1, 1965. The regis- 
tration statement names Harriman Ripley & Co., Inc., as the principal 
underwriter. 

The debentures are convertible until redemption thereof, into $1 par 
value common. stock of the company at the conversion price of $12.50 
per share. 

$6,000,000 of the convertible debentures are to be sold by the com- 
pany which will employ the proceeds to acquire all of the senior 
securities of subsidiaries and to provide working capital. The remain- 
ing $4,000,000 of convertible debentures are being sold by the present 
holders. 

Company operates through eight subsidiaries local motor bus, track- 
less trolley and street raiiway transportation systems in the cities of 
Richmond, Va.; Nashville, Tenn.; Akron, Ohio; Norfolk, Va.; Chatta- 
nooga, Tenn.; Youngstown, Ohio; Portsmouth, Va.; Springfield, I1.; 
Baton Rouge, La.; and in certain territories contiguous to these 
cities. 

In 1944, the subsidiaries of the company carried more than 409,- 
000,000 revenue passengers, of which 297,500,000 were carried in 
motor bus and trackless trolley operations and the remaining 111,- 
500,000 by street railways. Company is pursuing a policy of modern- 
ization of operations, including conversion to motor buses or trackless 
trolieys in certain territories now served by street railways. Pas- 
senger revenues of the subsidiaries of United Transit Co. for the year 
1944 ammounted to more than $24,000,000, of which more than 
$17,250,000 was derived from motor bus and trackless trolley opera- 
tions. The corresponding figures for the seven months ended July 31, 
1945, are reported at $14,100,000 and $10,200,000, respectively.—V. 162, 
p. 819. 


Utah Ry.—Earnings— 
August— 1945 
Gross from railway__-- $119,856 
Net from railway 19.448 
Net ry. oper. income_-_-_ 15,021 


From Jan. 1— 
Gross from railway_-_-- 
Net from railway 
Net ry. oper. income___ 
—V. 162, p. 1031. 


1944 
$101,723 

20,550 

10,176 


1943 
$118,782 

30,196 

18,816 


1942 
$120,611 

20,003 

12,245 


907,061 
159.134 
107,995 


923,922 
178,912 
80,171 


930,905 
193,130 
91,027 


858,183 
199,075 
106,266 


Universal Cooler Corp.—Consolidation Approved— 
See International Detrola Corp., above.—V. 162, p. 1213. 


Utah Radio Products Co.— Merger Approved— 


See International Detrola Corp., above.—V. 162, p. 1213. 


Warren Petroleum Corp.—Estimated Earnings— 

It was announced on Sept. 28 that eainings of $2.17 per share on 
600,000 commen shares for the year ended June 30, 1945, compare 
with approximately $2.10 per share tor the preceding year, on new 
accounting basis. Development costs are now capitalized and certain 
property depreciated over its useful life, instead of in five years as 
permitted on war plants and tank cars under certificates of necessity. 

On vld accounting basis, development costs and ¢xcess depreciation 
under certificates of necessity were charged directly to the income 
account. Earnings cn this basis were 81 cents per share for the year 
ended June 30, 1945, and $1.28 per share for the preceding year. 
Frincipal reasons for the decline were development costs of $190,000 
and increased excess depreciation of $51,000. No development costs were 
capitalized in previous year.—V. 162, p. 1328. 


West Indies Sugar Corp.~-Special Offering—A special 
offering of 10,000 shares of capital stock was made on 
the New York Stock Exchange Oct. 1 at $31% per share 
with a commission of 50 cents by Merrill Lynch, Pierce, 
Fenner & Beane. The issue was oversubscribed in the 
elapsed time of 15 minutes. Bids were received for 18,- 
877 shares and allotments made on a basis of 53%. There 
were 82 purchases by 30 firms; 3,575 was the largest al- 
lotment, 15 the smallest.—V. 160, p. 1903. 


Western Maryland Ry.—Refunding Plan— 

The company has applied to the ICC for authority to pledge $14,250,- 
000 of first and refunding mortgage bonds as security for its proposed 
$9 500,000 of new collateral trust bonds. The new bonds, maturing 
Nov. 1, 1947, to Nov. 1, 1960, will bear coupons ranging from 1.75% 
to 3.25’.. Proceeds from the offering will be applied to redemption 
on or before Jan. 1, 1946, of $11,614,000 outstanding 542‘% bonds, due 
1977. The refunding operation, according to company estimates, will 
result in an interest saving of $6,753,000 between Nov. 1, 1945, and 
Nov. 1, 1960. A saving of $750,000 in Federal income taxes will be 
accomplished, if, as is anticipated, the road is subject to excess profits 
taxes for 1945.—-V. 162, p. 1558. 


Wheeling & Lake Erie Ry.—Earnings— 


August— 1945 1944 
Gross from railway $2,073,490 $2,329,660 
Net from raiiway 572,331 811,170 
Net ry. oper. income 261,901 288,318 

From Jan. 1— 
Gross from railway 
Net from railway 6,963,767 
Net ry. oper. income 2,359,327 


Merger Approved— 

The directors have approved the proposed unification of this road 
with the Chesapeake & Ohio Ry. Co., the New York, Chicago & St. 
Louis RR. ‘Nickel Plate), and the Pere Marquette Ry. 

The directors cf all four of the lines now have approved the 
pfoposed unification plan advanced by the C. & O. in September. 
The next steps are the approval of the plan by the stockholders of 
the four lines and the Interstate Commerce Commission.—V. 162, 
p. 1558. 


Wieboldt Stores, Inc.—Registers With SEC— 
The company has registered 35,000 shares (no 
preferred stock with the SEC. A. G. Becker & Co., 

principal underwriter. 

Initially, the company will offer the new shares to holders of its $5 
cumulative prior preferred and 6’, cumulative convertible preferred 
shares on an exchange basis. Shares not exchanged will be sold to 
the underwriters at a price to be filed by amendment and the pro- 
ceeas will be applied by the company on Jan. 1, 1946, to the redemp- 
tion of the prior preferred shares not exchanged and the redemp- 
tién of sufficient 6’: preferred shares to~reduce the number out- 
Standing to 20,000. 


The stockholders on Oct. 19, will be asked to approve an issue of 
50,000 shares of new cumulative preterred stock, and to authorize 
160,000 additional common shares. No additional common shares so 
authorized, however, are to be issued at this time. The cumulative 
preferred shares will be subordinate to the prior preferred shares 
but will be senior to the 6‘. preferred shares. 

An initial series consisting of 35,000 shares of the cumulative 
preferred stock will be established, of which 13,950 cumulative pre- 
ferred shares will be offered in exchange, share for share, for the 
13,950 Outstanding prior preterred shares. In addition, 19,689 cumiuiative 
preferred shares of the initial series will be offered in exchange on 
the basis of .51 of a share for one, for 38,606 of the 58,606 out- 
standing 6‘- preferred shares.—V. 161, p. 50. 


1943 
$2,311,838 
947,065 
271,858 


1942 
$2,223,219 


18,106,429 16,685,746 17 
5,928,751 7 
Y | 


.997,367 
4 
2,191 583 5 


33,457 


294,627 


par) cumulative 
Inc., is named 


Wilson & Co., Inc.—Financing Postponed— 

Smith, Barney & Co, and Glcre, Fergan & Co. on Sept. 28 an- 
nounced that the proposed financing by Wilson & Co., Inc., has been 
temporarily postponed. This finamcing involves an exchange offer to 
the existing holders of the $6 preferred stock.—V. 162, p. 1442. 


Wisconsin Power & Light Co.—Files Recapitalization 
Plan— 

The company has filed a recapitalization plan with the SEC which 
wceuld reduce the amount of its outstanding preferred stock to $12,- 
000,000 from $16,766,300 and increase its common stock to an amount 
substantially equal to the preferred. To assist the company in carry- 
ing out the plan, the North West Utilities Co. parent will purchase 
from Wisconsin at par an additional $4,500,000 par value common 
stcck. North West now owns 97.12’, of the Wisconsin common. 
Wisconsin will use the proceeds from the sale and treasury funds to 
call for redemption at $110 and accrued dividends $4,766,300 of its 
preferred stock. 

Wisconsin has filed a registration statement with the SEC covering 
126,000 shares of 4'2% cumuletive preferred which will be offered 
to holders of the 167,663 shares of outstanding 6% and 7% cumula- 
tive preferred stock prior to the proposed redemption of the $4,766,300 
preferred. The exchange will be made on a share for share basis 
with a cash adjustment. If the number of shares of old preferred 
deposited exceed 120,000 shares, the number to be exchanged will 
be pro rated. Should the exchange offer not be consummated, the 
company plans to offer at competitive bidding $12,000,000 preferred 
with the price and dividend rate to be fixed by the widders, and to 
use the proceeds with treasury cash, to retire the $12,000,000 out- 
standing old preferred. 

The company has arranged to borrow from banks $3,800,000 on its 
2‘, serial notes. 

The company also proposes a split-up of its common stock five to 
one by changing the outstanding 146,185 shares of $50 par into 730,925 
Shares of $10 par.—V. 162, p. 924. 


Woodall Industries, Inc.—33};% Stock Dividend— 

A 33's‘ stock dividend has been declared on the common stock, 
par value $2 payable Oct. 31, 1945 to holders of record Oct. 10, 1945, 
at Detroit, Mich. 

The Committee on Security Rulings of the New York Curb Ex- 
change ruled that the common stock be not quoted ‘‘ex" said 333% 
stock dividend until further notice, and that ell certificates for said 
stock delivered after Oct. 8, 1945, and until further nctice must be 
accompanied by due bills for said stuck dividend. 


Buys New York Firm— 

The company on Oct. 2 announced the purchase of Board Fabrica- 
tors, Inc., Long Island City, New York, which for the past ten years 
has served industry in the eastern Staies with masonite preducts fabri- 
cated to the specifications of approximately 2,009 manufacturers of end 
products. 

According to H. J. Woodall, President, this expansion is the first 
steo toward a national diversified service to mass production industry. 
—V. 162, p. 505. 
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ale tas ase a 
Crops as of September | 


The United States Department of Agriculture, at Washington / 
on Sept. 10, issued its general crop report as of Sept. 1, which we 


give in part below: 


7 

More seasonable temperatures and generally favorable moisture 
reserves resulted in a net gain for crop prospects during August. 
Corn, in particular, was benefited and the ‘Sept. 1 forecast adds about 
225 million bushels to the esti-© 


mate of a month ago. Other crops 
show gains, too. Oats, spring 
wheat, potatoes, tobacco, soybeans, 
sorghum grain, tame hay, and dry 
beans and peas, are up from 1 
to 8%. Offsetting these gains to 
some extent, are slightly lower 
prospects for cotton as a result of 
increased boll weevil infestation, 
a decrease for rice lost in the 
Texas hurricane, and for peanuts 
because of wet weather. The net 
effect of these changes raises the 
aggregate total production about 
3% over prospects on Aug. 1. The 
volume of the 1945 harvest as in- 
dicated on Sept. 1 would equal the 
total production of the two out- 
standing years, 1942 and 1944, and 
would be 6% wubove 1943, 11% 
over production in any other year, 
and 24% above 1923-32 “pre- 
drought” average. 

In spite of adversities during 
- the. oneees so far, occasioned by 
damaging spring frosts, local 
droug ts, cool temperatures, ex- 
cessive wetness, and general late- 
ness, this year’s indicated . output 
is in the bumper. class. Even 
though crops that were planted 
late made fairly rapid progress 
during August, the advancement 
has‘ not offset earlier retarded de- 
velopment. Corn is. especially 
vulnerable, with a large acreage 
in a close race with‘ killing frasts. 
. If:September weather is favorable 
~-~-and frosts hold off:tong enough to 
permit the bulk-of the corn and 
other late crops to reach. maturity, 

---presentprespects: might even be 
/ --—ensceeded. On-the other hand, 
early frosts: would cut prospects 
materially. Higher temperatures 
in Iate August and early Septem- 
ber were speeding progress of 
corn in the important northern 
States, but some sections needed 
immediate rains to replenish ex- 
hausted moisture supplies. 


Prospects for an impressive list 
of record and near-record crops 
tell the effects of wider use of 
improved varieties, liberal appli- 
cations of fertilizer, improved 
cropping practices, and concentra- 
tion of crops in the most adapt- 
able areas. Of outstanding signif- 
icance, too, has been a growing 
season in which, thus far, the 
beneficial effects of the weather 
on some crops have outweighed 
the detrimental effects on others. 
Production estimates for most 
crops are above average, notable 
exceptions being cotton, rye, 
apples, sugarbeets, dry beans and 
broomcorn. Yields per acre for 
some of the latter crops are above 
average, but production is down 
because of a reduced acreage. All 
crops listed in the record class 
a month ago stili hold that. dis- 
tinction. Now, tobaceo, soybeans 
and pears each promise to estab- 
lish new- peaks;-aiso. The potato 
crop, estimated .- at. 433- million 
bushels, has been exceeded only 
once—in 1943. 


; August. weather favored harvest ind 


operations, - enabled . farmers to 


catch up on plowing..and' other {bi 
them . 


on a large acreage 
bentis iudicate'a crop of 203 mil-| 


.tasks, - and: permitted: 
.. Make a .good- start on seeding. 
winter ‘grains for next year’s har- 
vest. “Jack -of .rainfall, how- }- 
> ever, was-being {elt over: a large} 
‘part .of ‘the, important producing |- 
areas’ of.’the- country...This: dry 
_ sityation.. was: not—yet ‘critical ex-. 


‘cent er poe of Missouri-and Kan-4. 


- $as: anid tocally in: 


ay adjacent: States, |: 
- in somé sections of the ‘Northwest, 
and a few other seatteréd: Jocal4 


grow. crops, 
pecially corn, and put the groun 
for fall eee 
: behing -On. the. other ; con- 
ditions in the. Southwest, which 
have been critically. ‘dry. since 
early May, have been greatly im- 


proved by- moderate to generous 





to} e 
of: 





rains. Range feed prospects and 
late crops have shown marked 
improvement. Though the area 
has had some relief, the soil mois- 
ture supply in the Southwest is 
still deficient. Drier weather dur- 
ing Au was welcome in the 
Middle Atlantic States where 
crops were damaged and seasonal 
farm operations greatly delayed 
by excessive rains in July. Here, 
farmers made rapid progress in 
salvaging as much as possible of 
the damaged crops. In some of the 
Southern States, wet weather in 
August was detrimental to pea- 
nuts and cotton, encouraging 
weediness and: rankness, and fa- 
voring boll weevil activity. Corn, 
hay and pastures were benefited, 
however. 


Feed crop prospects are gen- 
erally favorable. Exceptions are 
the dry areas in the central part 
of the country, New Mexico and 
parts of the Northwest. If the 
September outlook materializes, a 
big corn crop of 3,069 million 
bushels added to a record oats 
corn of nearly 1.6 billion bushels, 
a large sorghum grain crop, and 
an above-average barley. crop 
would bring feed grain produc- 
tion to 121 million tons. With a 
near-record hay crop and _ pros- 
péetsifor a large-stamnage of sorg- 
anu eoeaee, feed crep production 

is expected to be the second larg- 
est ever produce@:;in this coun- 
try. ‘Supplies fer livestock and} 
poultry to be fed should be very 
liberal and comparatively well 
distributed. Prospective feed grain 
jsupplies per animal. unit for the 
1945-46 season, based on the Sept. 
1 outlook, would be the largest 
in’ a record covering the last 25 
years. Pastures are excellent for 
this time of the season, and range 
feed conditions good to very good, 
except in parts of the Southwest 
and the Pacific Northwest.” 


Food grain production svrpasses 
the tonnage produced in any other 
year by over 2 million tons. Rice 
is still a record crop despite the 
heavy loss in Texas, and spring 
wheat production is the largest 
since 1928. The Aug. 1 estimate 
placed winter wheat at an all- 
time record. All wheat production 
amounts to 1,152 million bushels, 
74 million bushels larger than any 
other U. S. wheat crop ever pro- 
duced. Estimated total produc- 
tion of 8 grain crops is 158 million 
tons. This would be the biggest 
grain tonnage on record, exceed- 
ing last year’s production, the 
previous high, by over 2 million 
tons and the 1942 output by over 
3 million tons. Furthermore, it 
would be 14 miilion tons higher 
than any other year. 

Tobacco profited by August 
weather which balanced on the 
favorable side -despite some ef- 
fects of dry weather in Kentucky. 
oe the flue-cured and: burley 
have: better prospects than 

a month ago. The :record 


a 


concentrates. 
i thi year wag almost en 
r same 
period last year. Hens and pullets 
still laying -at a record rate pro-| 
auene % more eggs than average 
| for August: Production for the 
first-8 months-of 1945 was 5% be- 
low that for the same period in 








progress during August. The~bulk | 
of ‘the record-lafge peach crop}: 
was gathered in all except late 
producing areas which will supply 
teniber -markets. -Harvest of 
record-low apple crop will. be 
at a peak in September and early 
October, with supplies extremely 
small in eastern and central areas 
and slightly below average in the 
west. The biggest pear crop on 
record is in prospect and harvest 
of Bartletts will be almost com- 
pleted by mid-September. Har- 
vesting of the near-record Ca)- 
ifornia grape crop will be in vol- 
ume in September. Grapes are a 
very short crop in the east. The 
aggregate tonnage of all deciduous 
fruits is now indicated to be about 
12% less than in 1944 and 2% 
below average. Prospects for the 
1945-46 citrus crops continued 
favorable in all main producing 
areas. 


Because of the continuation of 
good growing ccuditions for most 
commercial truck crops during 
August, supplies for the entire 
year are expected to exceed the 
high record of 1944 by a larger 
margin than was estimated on 
Aug. 1. Aggregate tonnage for the 
entire 1945 season may exceed the 
1944 aggregate by 5%.and the 10- 
year average by 26%. The large 
crops of fall cabbage more than 
offset the decrease in the tonnage 
of onions that oecurred during 
August. 

Production of green peas for 
processing exceeds all previous 
records for this crop with 484,060 
tons estimated for 1945, or 14% 
more tonnage than was produced 
in the record high year of 1942. 
Sept. 1 indications for sweet corn 
and also for green lima beans 
place the tonnages of these two 
crops above previous years—sweet | 
corn 2% above . the -record "1942 
crop and green limas-@ third more 
than last year’s record crop. To- 
mato prospects, hcwever,:have de- 
clined since Aug. I -and the. pro- 
duction of. 2,849,700 tons indicated 
on Sept. 1 is 10% below the 1944 


by Sept. 1, and thus would require | 
growing weather until late is lion 
ber. Soil moisture -has been}: ‘ despite tl 
ample in most areas and needs’ reduced acreage. Other 
only light replenishment to carry | wheat, at 
the crop through. An area in the; bushels, is almost as 
southwestern part of the Corn| year’s ,641,000 bushel 
pl ve in 1919. * 
‘The favorable es 





























































































Belt was becoming seriously dry 
by Sept. 1. But despite the favor- 
able progress of the crop and the 
probability that the bulk of it will 
reach maturity under norma 
conditions, a large ent is so 
backward that it is ely to be 
harvested only as silage or fodder. 
Probably some will make only 
“soft” corn, most of which is}. 
likely to be in an area embracing 
southern Minn2sota, northern and 
southwestern Iowa, southeastern 
South Dakota, eastern Nebraska, 
northeastern Kansas, much of 
Missouri, west central and south- 
ern Illinois, and southwestern In- 
diana. The seriousness of this 
probability is limited by the fact 
that much of this area is a deficit 
corn producing area, so far as 
livestock needs are co 

The likelihood is, therefore, that 
most of the corn salvaged would 
be needed for censumption in the 
area where produced. Few “eash 
corn” areas are involved, 1. 


Tremendous improvement in|. 
corn prospects occurred during 
August in the North Central Area.! 
Ohio maintained -its . relatively 
high level. Minnesota and Kansas 
also merely held their Aug. 1. 
levels, while the Missouri yield 
.dropped off a bushel. But other 
States registered gains ranging: 
from one bushel in Iowa, 3. in 
Wisconsin, 4 in Illinois, 5. in In-, 
diana, up to 7 bushels per acre’ 
in Nebraska, and 8 in South Da- 
kota. Since .nearly two-thirds ‘of! 
the Nation’s corn acreage is within 
these States, gains there: account |. 
‘for the ‘major part of the. on ch 
ment in -national corn xt 
in fact, three-fourths of it.. "tain 
during’ August were ample . 
corn development in 
Central States, ex 
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slightly under ast: vield of 2 
y under las -year’s - 
“17.2 bushels, but exeeeded in only 
two ‘other years of record begin- 
ning in 1919. ‘The - 
high yields are in the hard red 
spring — States of. the North- 
ern Great Plains, pertesgmen a 
‘with fit nehanged ta 

are u 
Dakota, a -bushels - prion bay in 
Minnesota, 4 w»ushels ‘higher in 
, and . 5% ‘eushels: 


, however, the: “Montana ‘ 
mite below: average: ‘Spring - 
aS ete , 
for. less ‘than a ; Janay 
ate ng : oe 

in south-7} 


western area inciuding Missouri, A ‘Ganiiner on 


now 
record high. The reduction in|Kansas, and south central Ne-| mated at 1,575, 56,000 can 
yield prospects: for this crop was|braska. Missouri thas had good tops the Pt bacrige's: ho 


rains since Sept. 1, however. The 
development during August has 
lessened the acreage of corn sus- 
ceptible to frost damage at the 
usual frost dates, but in a large 
Corn Belt area the hazard is still 
to be reckoned with as a _ signifi- 
cant factor in production. 


Outside the Corn Belt, prospects 
were maintained or improved 
_throughout the country, wit the 
exception of the small acreages in 
some New England States. No 
change in prospects occurred in 
several Northeastern States, in 
Texas, Idaho and the three Pa- 
cific Coast States. But in other 
sections improvement during Aug- 
ust ranged from 9.5 to 3.5 bushels. 
In the Northeast, development of 
the crop was irregular and prog- 
ress was only about normal. In 
the South Atlantic and South Cen- 
tral States growing conditions, 
especially for the :ate acreage, ap- 
proached the idea] and py eee sb 


largely caused by too much rain 
earlier in the season. 


Notwithstanding all the delays 
in planting last spring, and the 
unfavorable effects of untimely 
rains to the tomato crop, an ag- 
gregate tonnage for 8 processing 
crops (canning beets, green lima 
beans, snap beais, kraut cabbage, 
green peas, sweet corn, pimentos 
and tomatoes) of 5,300,000 tons is 
indicated for 1945. This exceeds 
the 1944 production by about 4%. 


by 131 million bushels: The 1526 
rent forecast is one-third larger 
than the 1944 production of 1,- 
166,392,000 bushels and about a 
half larger than the 1934-43 aver- 
age. 

Tremendous vields in many 
areas, an expanded acreage and 
unusually high test ights in the 
main oats area of the North Cen- 
tral States largely account for the 
Nation’s record crop. Most of this 
area benefited irom the good crop 
season for oats plus a large acre- 
age seeded to improved varieties. 
Exceptional yieids per acre in 
Wisconsin, Minnesota, and South ~ 
Dakota, have resuited in record 
production for those States. Mostly 
average to large yields oceurred 
in other North Central States, 
with the exception of less than 
average yields in Kansas and 
Missouri. Yields are well above 
average in the Southeastern 
States, slightly’: below average in 
States were expecting to and Washington, and meer 

iction -records. tropical or. above average ene ae 
See 40 auatennaes Snetisinng “thao abies cclesiar enema oak ore 
age mature ‘corn, he | States; y arvest was. 
estimate of production -unchanged.| ; od tes 
Marked se tg occurred. int 
‘maost -Western . 


Corn 


Another 3 billion bushel corn 
crop is indicated as of Sept. 1, 
assuming normal conditions for 
the remainder of the season. Im- 
provement in corn prospects—in 
many States sharp improvement 
as a result of good “corn weather” 
in August—occurred in most of 
the country. But it must be berne 
in mind that in most of the north- 
ern corn growing area the crop is 
later than in any of the past three 
years, in all of which the crop was 
late in much -9f the same area. 
-Thus ‘the possibility of frost dam- 
age to late corn must be consid- 
ered a factor of more than usual 


1 


: els,.- and -46% above the 10-year. = 5 
average. 

All. spring wheat “production, 
estimated at 315,307,000 : bushels, 
is nearly three-fourths of a mil-|. P 
lion bushels more than last year’s | st 
314,574,000 bushel output and is} 





acre, . ‘and has been ex- 
ceeded only in-1942. - 

Under ' the . favoring weather 
conditions in: August most of the 
fields ‘made 
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amazing progress. 
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the soring ‘wheat crop 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Birmingham, Ala. 

Bond Election — The following 
bonds amounting to $8,000,000 will 
be submitted to the voters at the 
election to. be held on Nov. 20: 
$7,000,000 school building con- 
f struction bonds. 

1,000,000 grade separation pur- 
poses bonds. 


ARIZONA 


Maricopa County Sch. Dist. No. 44 
P. O. Phoenix), Ariz. 
Bond vase _‘The $42,000 school 
bonds offered for sale on July 
v. 162, p. 179—were awarded 
Refsnes, Ely, Beck & Co., of 
Phoenix, at a price of 100.05, a ‘net 
interest cost of 2.43%, as follows: 
For $17,000 maturing on June 1, 
$3,000 in 1946 to 1948, $4,000 in 
1949 to 1950, as 1%s, and $25,000 
maturing $5,000 June 1, 1951 to 
1955, as 2s. Dated June 1, 1945. 
Denomination $1,000. The bonds 
will also bear 4% interest for the 
first 18 months. 


< Marion Sch. Dist., Ark. 

Plans Bond Issue—On Oct. 20, 
electors of the District will vote in 
a special election, establishment 
of an annual building fund tax 
of four mills of assessed valuation 
of taxable property in the Dis- 
trict. The fund would be used to 
pay the principal and interest on 
a proposed $75,000 bond issue, of 
which $55,000 are for refunding 
a like amount of refunding bonds 
now issued and unpaid, and $20,- 
000 for repaying money borrowed 
for the building and equipment 
of school buildings. The pro- 
posed new issue would run for a 
period of 18 years. Its approval 
will mean that interest on out- 
standing bonds can be reduced 
from 4%% to 2%%. 


Arkansas (State of ) 
‘Bonds Purchased —tThe State 
Board of Fiscal Control purchased 
— State (Confederate) Pen- 
bonds and $113,000 State 
Fbebonring Loan) school bonds as 
résult of the call for tenders on 
. 25, of various obligations 

of the State 


CALIFORNIA 

Claremont, Calif. 

_. Bonds Purchased—The Bank of 

mayen National Trust & Sav- 
Association, of San Francisco, 

‘was awarded recently an issue of 

$30,000 sewage disposal facilities 

bonds. 


Centra Costa County, Vine Hill 
Sch. Dist (P. O. Martinez), 
California 
Bond Sale Details—The $29,000 
bonds offered for sale on 


, and C. N. White & Co., of 
Oakland, jointly, as 2%s, at a 
price of 100.365, a basis of about 
2.47%—v. 162, p. 1443—also re- 
ctived a bid from the Bank of 
America National Trust & Sav- 
ings Association, of San Fran- 
cisco, at a price of 100.12, for 3s. 


Los Angeles, Calif. 
“Temepetery 


Dewap 
The ner pc Los Angeles De- 
hear gg ag Water and Power 


"dated April 1, 1945. The ex- 
r may be made either at 
' Bank Farmers Trust 

or at the City Treas- 


_ Les Angeles County, Alhambra 
a. Biets (P. O. Los A : 
oe 


: ry of the Board 
n, on § 


thorized to request the County 
Counsel to make necessary ar- 
rangements for calling an elec- 
tion to submit to the voters an is- 
sue of construction bonds amount- 
ing to $400,000.’ 


Los Angeles County Sch. Dists (P. 
O. Los Angeles), Calif. 
Bond Electiens—A total $510,- 
000 bonds will be submitted to the 
voters as follows: 


On Oct. 9 
$35,000 San Dimas School] District 
bonds. 
On Oct. 12 
75,000 Ranchito School District 
bonds. 
On Oct. 30 
400,000 Alhambra City School 
District bonds. 


An issue of Monrovia School 
District bonds amounting to $250,- 
000 will also be submitted to the 
voters at the November election. 


Bonds Sold—The $460,000 Ar- 
cadia City School bonds offered 
for sale on Oct. 2—v. 162, p. 1560 
—were awarded to a syndicate 
composed of Halsey, Stuart & Co., 
C. F. Childs & Co., of Chicago, 
and Thomas Kemp & Co., of Los 
Angeles, as 2s, at a price of 101.- 
102, a basis of about 1.895%. 
Dated Oct. 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on Oct. 1, from 1946 to 1965. 

Weeden & Co., of Los Angeles 
were awarded on Oct. 2 an issue 
of $8,000 Garvey School District 
bonds, as 1%s, at a price of 100.- 
325, a basis of about 1.67%—v. 
162, p. 1443. Dated Aug. 1, 1939. 
Denomination $1,000. These bonds 
are due $1,000 on Aug. 1, 1946 to 
1953. The next highest bidders 
were the Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco, Blyth & Co., 
Weeden & Co., and William R. 
Staats Co., jointly, for $460,000, 2s, 
at a price of 100.571, and the First 
State Bank, Rosemead, for $8,000, 
2s, at a price of 100.312. 


Monterey County, Prunedale Union 
Sch. Dist. (P. O. Salinas), 
Calif ornia 

Bond Sale—The $15,000 school 
bonds offered for sale on Oct. 1 
—v. 162, p. 1560—were awarded 
to the Salinas National Bank. 
Dated Oct. 1, 1945. Denomination 
$1,000. These bonds are due $1,- 
000 on Oct. 1 from 1946 to 1960. 
The next highest bidder was the 
First National Bank, Pacific 

Grove. 


Oceanside, Calif. 

Bonds Purchased—An issue of 
$85,000 sewage disposal plant 
bonds was purchased recently by 
William R. Staats Co., of Los An- 
geles, paying a price of 100.078. 
These bonds were authorized at 
the election held on June 26. 


Orange County, Santa Ana Junior 
College Dist., (P. O. Santa 
Ana), Calif. 

Bond Election Expected — An 
election is expected to be called 
on Oct. 30 to submit to the voters 
construction bonds amounting to 
$1,000,000. 


Bond Election— An issue of 
$994,000 construction bonds will 
be submitted to the voters at the 
election to be held on Oct. 30. 


Riverside County, Corona-Norco 
Ele. Sch. Dist. (P. O. 
Riverside), Calif. 

Bond Election — An issue of 
$250,000 constfuction bonds will 
be submitted to the voters at the 
election to be held on Oct. 19. 


Sacramento Municipal Utility Dist. 
Calif ornia 

Bend Sale—The $300,000 gen- 

eral obligation bonds offered on 

Sept. 29—v. 162, p. 1443—were 

awarded to the Bank of America 


L.| National Trust & Savings Asso- 





pt.. 19: was. au-: 


ciation of San Francisco, at a 
price of 100.03, a net interest cost 





of about 1.45%, as follows: For 
$40,000 maturing $10,000 in 1950: 
to 1953, as 44%s, and $260,000 ma-' 
turing $10,000 in 1954, $15,000 in 
1955 and 1956, $20,000 in 1957 and 
1958, $40,000 in 1959 and 1960, 
and $50,000 in 1961 and 1962, 
as 1s. 


Ventura County-County Flood 
Control Dist. (P. O. Ventura), 


Calif ornia 


Bond Election — An issue of 
semi-annual, reservoir construc- 
tion bonds amounting te $3,400,- 
000, not exceeding 3% interest, 
will be submitted to the voters 
at the election to be held on 
Oct. 16. 


Ventura County, Santa Paula High 
Sch. Dist. (P. O. Ventura), 
California 

Bond Election — An issue of 
$145,000 swimming pool and shop 
construction bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Oct. 16. 


COLORADO 


Grand Junction, Colo. 

Bonds Purchased—An issue of 
$35,000 street bonds was pur- 
chased privately on Sept. 19 by 
Boettcher & Co., of Denver, as 
144s, at par. These bonds were au- 
thorized at the election held in 
April. 


CONNECTICUT 


Norwalk, Conn. 

Bond  Offering— Oscar  L. 
Amundsen, City Clerk, will re- 
ceive sealed bids until 8 p.m. on 
Oct. 16 for the purchase of. the 
following bonds amounting to 
$350,000: 


$100,000 construction bonds, not 
exceeding 5% interest. Due 
$5,000 Nov. 1, 1946 to 1965. 

250,000 improvement -bonds, not 
exceeding 4% interest. Due 
$5,000 Nov. 1, as follows: $13,- 
000 in 1946 to 1955, and $12,- 
000 in 1956 to 1965. 


Dated Nov. 1, 1945. Denomina- 
tion $1,000. Bidders are requested 
to name a single rate of interest 
for each of said issues, in mul- 
tiples of % or one-tenth of 1%. 
Principal and interest payable at 
the Bank of The Manhattan Co., 
New York, or at the South Nor- 
walk Trust Co., South Norwalk. 
The bonds will be awarded to the 
bidder offering to purchase both 
issues at the lowest interest cost 
unless a combination of single 
bids for the bonds of each issue, 
respectively, will result in a lower 
interest cost to the city. In deter- 
mining the lowest interest cost, 
interest shall be computed at the 
rates named in the respective bids 
to the date of maturity to deter- 
mine the total amount of interest 
to be paid, and any premium of- 
fered shall be deducted therefrom. 
No bid for less than par will be 
accepted, and bidders may offer 
to purchase said issues separately, 
or may offer to purchase both 
issues on an all or none basis. In 
the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same typé and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved .of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The genu- 
ineness of the signatures upon 
said bonds and the seal thereto 
affixed will be certified by the 
South Norwalk Trust Co. The ap- 
proving opinion of Wood, Hoff- 
man, King & Dawson; of New 
York, will be furnished to the 
successful bidder without charge. 
Enclose a certified check for 1% 
of the par value of the bonds bid 


FLORIDA 


Clewiston, Fla. 

Bond Sale Details—1ne $166,000 
electric and water revenue bonds 
awarded to Paine, Webber, Jack- 
son & Curtis of Chicago, the 
Ranson-Davidson Co. of San An- 
tonio, and Sullivan, Nelson & Goss 
of West Palm Beach,—v. 162, p. 
1560—mature as follows: 


$32,000 4% Refunding bonds. Due 
Jan. 1, as follows: $6,000 in 
1946 to 1948, and $7,000 in 
1949 and 1950. 

44,000 342% Refunding bonds. 
Due Jan. 1, as follows: $8,000 
in 1951, and $9,000 in 1952 
to 1955. 

90,000 3% Refunding bonds. Due 
$10,000 Jan. 1, 1956 to 1964. 


Dated Jan. 1, 1945. All of said 
bonds are callable on Jan. 1, 1947, 
at 105. 


Lake Worth, Fla. 

Bond Call—The city is calling 
for payment on Nov. 1, refunding, 
Series A bonds, issue of Nov. 1, 
1936. On or after Nov. 1, 1945, 
upon presentation and surrender 
of said bonds with all coupons 
appertaining thereto, maturing 
after said redemption date at the 
Manufacturers Trust Co., New 
York City (Agent), the principal 
amount of said bonds, selected by 
lot for redemption, will be paid. 
Coupons due Nov, 1, 1945, should 
be detached and presented or 
payment in the ysual manner. 
terest ceases on date called. 


Miami, Fla 
Bond Issuance Authorized—On 
Sept. 26 the City Council author- 
ized an issue of $350,000 harbor 
and port facility bonds. These 
bonds will cover improvements 
recommended by the Greater 

Miami Port Authority. 


Miami Shores (P. O. Miami), Fla. 
Bond Sale — The $350,000 golf 
course bonds offered for sale on 
Oct. 2—v. 162, p. 1443—were 
awarded to Atwill & Co., of 
Miami Beach, at a price of 102.- 
429, a net interest cost of 2.77%, 
as follows: For $50,000 maturing 
$10,000 May 1, 1946 to 1950, as 
2%s, and $300,000 maturing May 
1, $10,000 in 1951 to 1953, $15,000 
in 1954, $20,000 in 1955 to 1958, 
and. $25,000 in 1959 to 1965, as 3s. 
Dated May 1, 1945. Denomination 
$1,000. These bonds are due on 
May 1, from 1946 to 1965. The 
next highest bidder was John Nu- 
veen & Co., Leedy, Wheeler & 
Co., and A. B. Morrison & Co., 
jointly, for $95,000 3%s, $180,000, 
3¥%s, and $75,000 2%4s, at a price 
of 100.06, a net interest cost of 
3.12%. 


Opa Locka, Fla. 

Certificate Refunding — B. J. 
Van Ingen & Co. of Miami, are 
handling the refunding of $72,000 
First Lien water revenue certifi- 
cates. These certificates bear 3% 
interest, are dated May 1, 1945, 
and mature on May 1, 1970. De- 
nomination $1,000. Interest pay- 
able M-N. Callable on any interest 
payment date in numerical order 
upon 30 days’ published notice 
at the following prices: Nov. 1, 
1945 to-May 1, 1950, at 103; Nov. 
1, 1950 to May 1, 1955, at 102; 
Nov. 1, 1955 to May 1, 1960, at 101; 
and thereafter at 100 (plus ac- 
crued interest in all cases). Prin- 
cipal. and interest payable at the 
Marine Midland Trust €o., New 
York. These Certificates, in the 
opinion of counsel, are valid and 
binding obligations of the City, 

payable solely from revenues de- 
rived from the water supply and 
distribution system of said City. 
Under the provision of the resolu- 
tion authorizing these Certificates, 
there shall be set aside annually 
out of revenue derived from the 
operatior. of said water supply 
and distribution system, after pro- 
visions for payment of all costs 





for, payable to the City Treasurer. 


ef operation and maintenance of 





said system, such sums as shall 
be sufficient for the payment of 
the principal and interest on said 
Certificates. The City covenants 
and agrees, as provided by said 
resolution, to fix rates for water 
service furnished by said system 
fully sufficient to provide funds 
for the payment of the expenses 
of operation and maintenance, for 
the payment of principal and in- 
terest on these Certificates and for 
the establishment and mainte- 
nance of a reasonable reserve. 
Certificates validated and con- 
firmed by decree of the Circuit 
Court of the 11th Judicial Circuit 
in and for Dade County, on Aug. 
21, 1945. Legality approved by 
Chapman & Cutler of Chicago. 


Palm Beach County, East Shore 
Drainage Dist. (P. O. West 
Palm Beach), Fla. 

Refunding Completed — A syn- 
dicate composed of Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
Ranson-Davidson Co., of San An- 
tonio, and Sullivan, Nelson & 
Goss, of West Palm Beach, recent- 
ly completed the refunding of the 
following bonds amounting to 
$344,000: 


$220,000 312% Serial of 1945 
bonds. Due Oct. 1, as follows: 
$3,000 in 1947 and 1948, $4,- 
000 in 1949 to 1951, $5,000 in 
1952, $6,000 in 1953 to 1955, 
$7,000 in 1956 to 1958, $8,- 
000 in 1959 to 1962, $9,000 in 
1963 to 1965, $10,000 in 1966 
to 1968, $11,000 in 1969 to 
1971, and $12,000 in 1972 to 
1974. 

124,000 34% Term of 1945 
bonds. Due Oct. 1, 1975, op- 
tional in whole, or in part in 
numerical order on Oct. 1, 
1952, at a premium of 3%4%, 
and on any principal pay- 
ment date thereafter at a 
premium of 3%% up to and 
including Oct. 1, 1961; there- 
after at a premium reduction 
of % of 1%, per annum. 


Dated April 1, 1945. Denom- 
ination $1,000. Principal and in- 
terest payable at the Marine Mid- 
land Trust Co., New York. These 
bonds, issued to refund hereto- 
fore legally created indebtedness 
of the District, are, in the opinion 
of counsel, valid and binding 
general obligations of the Dis- 
trict, containing a full faith and 
credit pledge, and for the pay- 
ment of principal and interest 
thereon as the same shall become 
due, special taxes or assessments, 
known as “Debt Service Taxes,” 
are required to be levied annually 
on all land within the District 
within the limits prescribed by 
law. Legality approved by Chap- 
man & Cutler, of Chicago, and 
McCall, Parkhurst & Crowe, of 
Dallas. 


GEORGIA 


Athens, Ga. 

Bond Election—An issue of city 
bonds amounting to $325,000 will 
be submitted to the voters at the 
election to be held on Oct. 23. 


Decatur, Ga. 

Bond Election— An issue of 
$600,000 city bonds will be sub- 
mitted to the voters at an elec- 
tion to be held on Oct. 17. 


IDAHO. 


Nez Perce County Indep. Sch. Dist. 
No. 1 (P. O. Lewiston), Ida. 
Bond Offering—F. S. Brown, 
Clerk of the Board of Directors, 
will receive sealed bids until 2 
p.m. on Oct. 31 for the purchase 
of the following coupon bonds 
amounting to $839,000: 
$719,000 construction and equip- 
ment, not exceeding 5% in- 
terest bonds. 
120,000 refunding, not exceeding 
2%2% interest bonds. 


Dated Oct. 1, 1945. Denomina- 
tion $500, or any multiple thereof 











Volume 162- Number 4427 


THE COMMERCIAL & FINANCIAL CHRONICLE - 








not exceeding $5,000. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. - Said. 
bonds shall mature and be pay- 
able. upon the amortization plan 
as provided by Section 32-710 
Idaho Code Annotated, as amend- 
ed by Chapter 65 of the Idaho 
Session Laws of 1937 whereby. the: 
first annual amortized bend prin= 
cipal payment of said bond issues 
shall mature and be payable at 
the expiration of one year from 
and after the date of issue, and 
the various annual maturities 
thereafter shall as nearly as prac= 
ticable, be in such amounts. as 
will, together with accruing in- 
terest on all outstanding bonds of 
such issues, be met and paid by an 
equal annual tax levy for the pay- 
ment of principal of said bonds 
and interest thereon, during the 
20-year terms for which such 
bonds are issued. The various an- 
nual amortized maturities will be 
determined upon the sale and 
ascertaining ot tne rate of inter- 
est to be borne by said bonds, 
None of said bonds shall be sold 
for less than par and accrued in- 
terest to the date of delivery 
thereof. Bids must specify: (A) 
the lowest rate of interest and 
premium, if. any, above par, at 
which the bidder will purchase 
such bonds; or (B) the towest rate 
of interest at which bidder will 
purchase such bonds at par. The 
approving opinion of Burcham & 
Blair, of Spokane, and Ray E. 
Durham, of Lewiston, will be fur- 
nished. All bids shall be uncon- 
ditional. Enclose a certified check 
for 5% of the amount bid,-payable 
to the District Treasurer. 


ILLINOIS 


Adams County (P. O. Quincy), Il. 

Bond Election— An issue of 
joint City-County building bonds 
amounting to $1,050,000 will be 
submitted to the voters at an elec- 
tion to be held on Oct. 16. If the 
election is favorable the County 
Board of Supervisors will meet on 
Oct. 22 to arrange details for the 
sale of the issue. 


Arlington Heights, Ill. 

Bond Sale—The $15,000 water 
revenue, series of 1945, bonds of- 
fered for sale on Oct. 1—v. 162, 
p. 1561—were awarded to the Ar- 
lington Heights National Bank, as 
2%s, at a price of 100.22, a basis 
of about 2.22%. Dated Nov. 1, 
1945. Denomination $1,000. These 
bonds are due on March 1, from 
1946 to. 1959. 


Ashkum Township (P. O. 
Ashkum), Ill. 

Bonds Voted—aAn issue of $15,- 
000 community building bonds 
was approved at an election held 
recently. 


Chicago Sanitary District, Ill. 

Warrant Call — Frank O. Bir- 
ney, District Treasurer, called for 
payment as of Oct. 2, issue of 1944 
corporate tax. anticipation war- 
rants Nos. A-914 to A-960, dated 
Feb. 11, 1944, for $5,000 each. 
Holders of said warrants should 
present same for payment at the 
District Treasurer’s office. Inter- 
est ceases on date called. 


Warrant Sale—The 1945 corpor- 
ate purpose tax anticipation war- 
rants amounting to $4,300,000 and 
offered for sale on Oct. 4—v. 162, 
p. 1561—were awarded to the II- 
linois Co., of Chicago, at 0.875%. 
plus a premium of $76. The next 
highest bider was the First Na- 
tional Bank, Chicago, at 1%. 


Forreston, Ill. 

Bond Sale Details—The $11,000 
street lighting bonds awarded re- 
cently to Mason, Moran & Co., of 
Chicago—v. 162, p. 1561—were 
sold as 3s, at a price of par, and 
mature on Sept. 1, as follows: $1,- 
000 in 1946 to 1954, and $2,000 in 
1955. These- bonds were author- 
ge Fat the election held on Sept. 


Gladstone High Sch. Dist. 
No, 105, Ill. 
Bonds Purchased—The . White- 
Phillips Co., of Davenport, pur- 


000 construction and site pur- 
chase bonds. These bonds were 
authorized at the election held on 


Sept. 8. 


Greenville, Iit. 
Bond Election Considered — An 
election is being considered to 
submit. to. the voters an issue of 
'$250,000 city bonds. 


Lee County Scheol-Dist. No. 170 
(P. O. Dixon), I. 

Other Bids—The $77,000 L¥e%-r6 

school bonds awarded on Sept. 24 

to Halsey, Stuart & Co., at a price 

of 102.317, a basis of about 1.29 

—v. 162, p. 1561—also received 

the following bids: 

Bidder 

Hartis Trust & Savings 


Price Bid 


I 01.69 
First National Bank, 

a 101.306 
Northern Trust Co., 

a 101.303 
Mullaney Ross & Co._---- 101.25 
Harriman Ripley & Co., 

WG 25a eis 3 ob koe cls 101.107 
John Nuveen & Co.__---- 100.445 
A. G. Becker & Co......- 100.357 


Mt. Morris, Iil. 
Bonds Authorized—An. or- 
dinance calling for an issue of 


bonds was passed recently by the 
Village Courcil. 


Mt. Vernon Sch. Dist. No. 80, Iil. 

Bonds Purchased — An issue of 
school bonds amounting to. $250,- 
000, authorized at the election 
held on Sept. 22, was purchased 
recently by the H. C. Speer & 
Sons Co., of Chicago, as 1%s 
and 2s. 


Palmyra, Ill. 

Bond Election Planned—An is- 
sue of $20,00C road bonds will be 
submitted to the voters at an elec- 
tion to be held in the near future. 


Quincy, Ill. 

Bond Election— An issue of 
joint City-County building bonds 
amounting to $600,000 will be 
submitted to the voters at the 
election to be held on Oct. 16. 


Rockford, Ill. 


municipal sanitorium bonds 
amounting to $450,000 will be 
submitted to the voters at the 
election to be held on Nov. 20. 
Dated Nov. 1, 1945. These bonds 
are due in 1947 to 1964. 


Springfield Sch. Dist., Ill. 

Bonds Validated—On Sept. 19, 
the State Supreme Court upheld 
the authority of the Board of 
Education to issue $366,000 stadi- 
um and athletic field bonds that 
carried at the November election 
in 1944. 


Union County Preston Levee- 
Drainage Dist. (P. O. 
Jonesbcro), Ill. 

Bonds Purchased—An issue of 
$16,000 4% semi-annual, drainage 
bonds was purchased recently by 
the First National Bank, of Jones- 
boro. Dated Sept. 22, 1945. These 
bonds are part of an authorized 
issue of $36,000. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Urbana, /Il. 

Bond Election— An _ issue of 
$40,000 street improvement bonds 
will be submitted to the voters at 
an election to be held on Oct. 30. 


Williamson County Sch. Dist. 

No. 52 (P. O. Marion), Ill. 

Bonds Purchased—An issue of 
$110,000 2%4% semi - annual, 
building bonds was purchased re- 
cently by the Municipal Bond 
Corp,. of, Alton. Dated Aug. 1, 


1945. ago approved by 
-_ Trauernicht, of St. 


Charles 
Louis. 
IOWA 
Polk County (P. O. Des Moines), 


lowa 

Bond Offering—J. F. Baillie, 
County Treasurer, will sell at 
public auction until 10 a.m. on 
Oct. 9, an issue of county hospital 
refunding coupon bonds ameunt- 
ing to $458,000, at not exceeding | 
5% interest: Dated Nov. 1, 1945-1 





chased recently an issue of $82,- | Denomination $1,000. Due Nev. I, ; 


—~ . 


$40,000 lighting improvement’ * 


Bond Election—An issue of 2% 


as follows: $25,000 in 1946, $26,000 
in 1947 and 1948, $27,000 in 1949, 
$28,000 in 1950, $29,000 in 1951, 
$30,008 in 1952 and 1953, -$32,000 
in 1954 to 1956, $34,000 in 1957, 
$35,000 in 1958, and $36,000 in 
1959 and 1960. The County will 
furnish and pay for the printing 
of the bonds. Delivery will be 
made at the County Treasurer’s 
a and all bids should be so 
nditioned. The bonds will be 

for delivery on the day that 
Prag: opinion on the legality 


oe issues has been secured 


gy, \trom-Chapman & Cutler of Chi- 


cago, which opinion will be paid 
for by the County. Bidders, if 
they so desire may mail a sealed 
bid, or make a bid by telegraph 
to the County Treasurer up to 
10 a.m., on the day of sale. A 
certified check for 3% of the prin- 


Ycipal amount of bonds bid for 


payable to the County Treasurer, 
is required. 


Scott County (P. O. Davenport), 


lowa 
Bonds Voted — The $1,500,000 
court house construction bonds 
were favorably voted at the 
election held on Sept. 29. 


Vinton, lowa 
*Bond Sale—The $70,000 semi- 
annuai Liberty Memorial Building 
bonds offered for sale on Sept. 
28—-v. 162, p. 1444—-were awarded 
‘at public auction to Halsey, Stuart 
& Co., Inc. of Chicago, as 1'%s, 
at a price of 101.80, a basis of 
about 1.14%. Dated Oct. 1, 1945. 
Due on Nov. 1, in 1950 to 1964. 
The city reserves the right to 
redeem said bonds maturing sub- 
sequent to Nov. 1, 1950, on that 
date or on any interest payment 
date thereafter. 
Second best bid was an offer 
of 101.78 for 1%s, tendered by the 
State Bank of Vinton. 


KENTUCKY 


Christian County (P. O. 
Hopkinsville), Ky. 

Bond Sale—The $196,000 school 
building revenue bonds offered 
for sale on Oct. 2—v. 162, p. 1562 
—were awarded to Stein Bros. & 
Boyce, of Louisville, at a price of 
102.25. Dated Sept. 1, 1945. These 
bonds are due $8,000 June and 
$1,000 Dec. 1, 1946, $7,000 June 
and $1,000 Dec. 1, 1947, $8,000 
June.and $1,000 Dec. 1, 1948, and 
1949, $8,000 June and $2,000 Dec. 
1, 1950, $8,000 June and $1,000 
Dec. 1, 1951 and 1952, $9,000 June 
and $1,000 Dec. 1, 1953, $8,000 
June and $1,000 Dec. 1, 1954, $9,- 
000 June and $1,000 Dec. 1, 1955 
to 1957, and June 1, from 1958 to 
1966. 


Greensburg, Ky. 

Bond Call— Austin Simmons, 
City Clerk, calls for payment on 
Nov. 1, at the face amount plus a 
premium of 3%, all outstanding 
344% water works refunding rev- 
enue bonds, dated Nov. 1, 1941. 
Payable at the City Treasurer’s 
office. Interest ceases on date 
called. 


Harlan County (P.O. Harlan), Ky. 

Bond Offering — Mrs. Elmon 
Middleton, County Court Clerk, 
will receive sealed bids until 3 
p.m. on Oct. 11 for the purchase 
of $150,000 234% school building 
revenue refunding bonds. Dated 
Nov. 1, 1945. Denomination $1,- 
000. These bonds are due on Nov. 
1, as follows: $6,000 in 1946 to 
1951, $8,000 in 1952 to 1954, and 
$9,000 in 1955 to 1964. Subject to 
redemption prior to maturity in 
their inverse numerical order on 
any interest date at par and ac- 
crued interest, plus a premium of 
4% if redeemed on or before Nov. 
1, 1949, 3% thereafter and on or 
before Nov. 1, 1953, 2% there- 
after and on or before Nov. 1, 
1957, and 1% thereafter. Principal | 2 
and interest payable at the County 
Treasurer’s office. Said bonds are 
issued pursuant to Kentucky Re- 
vised Statutes 162.150 to 162.280 
for the purpose of refunding out- 
standing bonds. The County will 
furnish final approving opinion of 
Stites & Stites, of Louisville, and 
bond fornis All bids must be on 








may be obtained from the Clerk 
County Court. No bid of less than 
1034%2% of the principal amount 
of the bonds offered will be con- 
sidered. In the event that prior 
to the issuance of said bonds the 
income therefrom to private hold- 
ers becomes taxable by the terms 
of any Federal income tax law, 
the successful bidder, upon 
quest, will be relieved of the 
ligation to accept delivery 
pay for the bonds upon the terms 
specified in such bids. Enclose a 
certified check for $3,750. 


Monroe County (P. O. 

Tomphkinsville), Ky. 
Bond Cali—lIt is announced by 
W. L. Knuckles, Jr., State Local 
Finance Officer, that 4%% road 
and bridge refunding bonds num- 
bered 17 to 20, amounting to $4,- 
000, are being called for payment 
on Nov. 1, at the Citizens Fidelity 
Bank & Trust Co. Louisville. De- 
nomination $1,000. Dated May 1, 
1942. Interest ceases on date 
called. 


LOUISIANA 


Caddo Parish Sch. Dist No. 7 
(P. O. Shreveport), La. 

Bond Sale — The $100,000 im- 
provement bonds offered for sale 
on Oct. 3—v. 162, p. 1444—were 
awarded to White, Hattier & San- 
ford, of New Orleans, at a net 
interest cost of 1.22%. Dated Sept. 
1, 1945. Denomination $1,000. 
These bonds are due Sept. 1, from 
1946 to 1960. The next highest 
bidder was Barrow, Leary & Co., 
at a net interest cost of 1.33%. 


Monroe, La. 

Certificate Sale—The $336,000 
electric system revenue certif- 
icates of indebtedness offered for 
sale on Sept. 27—v. 162, p. 1035 
—were awarded to the Equitable 
Securities Corp., and Scharff & 
Jones, of New Orleans, jointly, 
at a price of par, a net interest 
cost of 1.49%, as follows: For 
$31,000 maturing $500 in 1946, 
$4,000 in 1947 and 1948, $3,000 in 
1949 and 1950, $2,000 in 1951 to 
1956, as 144s, and $305,000 matur- 
ing $45,000 in 1957, $47,000 in 
1958, $50,000 in 1959, $52,000 in 
1960, $54,000 in 1961, and $57,000 
in 1962, as 1%s. The certificates 
are callable prior to maturity. 
Dated Feb. 1, 1942, Denomination 
$1,000. 


Morehouse Parish Sch. Dist. No. 8 
(P. O. Bastrop), La. 

Bond Sale—The $75,000 school 
bonds offered for sale on Oct. 2 
—v. 162, p. 1332—were awarded 
to White, Hattier & Sanford, of 
New Orieans, at a net interest cost 
of 1.383%. These bonds are due 
$5,000 from Sept. 1, 1946 to 1960. 
The next highest bidder was 
Scharff & Jones, at a net interest 
cost of about 1.385% 


MASSACHUSETTS 


Danvers, Mass. 

Note Sale — The $28,500 sewer 
notes offered for sale on Oct. 3 
—v. 162, p. 1562—were awarded 
to Robert Hawkins & Co., of 
Boston, as 1%s, at a price of 100.- 
70, a basis of about 1.111%. Dated 
Oct. 1, 1945. Denomination $1,000, 
except one for $500. These notes 
are due on Oct. 1, as follows: $3,- 
000 in 1946 to 1954, and $1,500 in 
1955. Other bidders were as fol- 
lows: 


Bidder Rate Price Bid 
R. L. Day & Co._.__-----1%% 100.39 
Second National Bank, 

Boston ---_- ---1%% 100.25 
First National Bank, 

BE S.nclcaishinenosen 1%% 100.05 


Middlesex County (P. O. East 
Cambridge), Mass. 
Note Sale_-The $ 200,000 tem- 
porary notes ofhael ote sale on 
Oct. 2—v. 162, p. 1562— were 
awarded to the Union National 
Bank of Lowell, at a discount of 
0.25%. Dated Oct. 5, 1945. These 
notes are due April 24, 1945. The 
next highest bidder was the Na- 
tional Rockland Bank, Boston, at 
0.27%. Other bidders were as 
follows: 
Bidder 
Merchants National rpoae 


Rate 





and according to a bid form which | 


Boston : 


=| 
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Bank, Everett _._.__._ 
Day Trust Co., Boston__ 030% 
National Shawmut Bank, ee 
Dewlee: 6.6 chi cee 0.39% | ‘ 
Newton- Waltham 


Bank & 
Trust Co., hy rer mag 0.208%, 


~ fe 


SORTED ee ee 040% — 
R. L. Day & Co.,-.2---- 0.405% » 
MICHIGAN 
Dickinson County (P. O, Iron 
Mountain), Mich. 


Note Oftering—Peter J. Broul- 
lire, County Treasurer, will. re- 
ceive sealed bids until) 2. 
(CST) on Oct. 9 for the 

of $10,000 notes, not e 5% 
interest. Dated Oct. 15, 1945. De- 
nomination and form of notes to — 
be at the option of the purchaser. — 
These notes are due on Jan. 20, 
1946. Principal and interest pay- - 
able at the County Treasurer’s of+ - 
fice. The notes shall be a : 
to the bidder whose bid produces - 
the lowest interest cost to the - 
County after deducting the pre- 
mium offered, if any. Interest on ~ 
premium shall not be considered - 
as deductible in determining the 
net interest cost, and interest nh. 
be computed from Oct. 15, 1945. 

to the maturity date. No propesat 
for less than all of the notes wilk 
be considered. The loan repre- 
sents 8% of the amount of $125,- — 
609.78 tax levied on the 1945 tax 
roll for county purposes. The 1945 
taxes are pledged. Bids shall be 
conditioned upon the unqualified 
opinion of the purchaser’s attor- 
ney approving the legality of the © 
notes. The cost of such opinion — 
and the cost of printing the notes 
shall be paid by the purchaser, 
Enclose a certified check for 2% © 
of the notes, payable to the Coun< » 
ty Treasurer. 


Erin and Warren Townships © - 
Fractional Sch. Dist. No. 2. |. 
(P. O. East Detroit), Mich. .~« 

Tenders Wanted—Paul G. Kop= ~ 

pin, Jr., Secretary of the Board of 
Education, will receive sealed 
tenders until 8 p.m. (EST), om 
Oct. 8, for the purchase of issue 
of 1939 certificates of indebted<~° 
ness of the above district. Offer<- 
ings should state certificate num-= 
bers, their par value and 
amount for which they will be ~ 
sold to the district, The Board 
of Education reserves the right 
reject any and all tenders; to 
waive any irregularities in said 
tenders; to accept the tender. or 
tenders that, in the opinion of said 
Board, are most favorable to the 
district, and to purchase addien.: 
tional certificates sufficient to ex< - 
haust the amount of money avail. 
able for this purpose on Oct. 8, 
1945. Offerings should be firm 
for five days. 


Lake Township Sch. Dist. No. 1 
(P. O. St. Clair Shores), Mich. 
Bond Call—Sarah T. Moore, 
District Secretary, calls for pay- — 
ment on Nov. 1, at par and ac< 
crued interest, issue of 1943 re- 
funding bonds Nos. 236 to 250,. 
dated July 1, 1943, and maturin 
on May 1, 1962. Said bonds shoul 
be delivered to the Detroit Trust 
Co., Detroit, for payment. Inters . 
est "ceases on date called. 


Monroe County, Mich. 


Bond Call—F. E. Gillespie, ’ 
Clerk of the Board of County 
Road Commissioners, ’ _ for 
payment on Nov. 1, at. 
accrued interest, the ; 
Bighway refunding bonds, da 


* 


"sd 


ot 
t 


* 


mh £ 
, 





March 1, 1939: fr 
Rate _ Ma- ; 

Ast. Amount of 2 

Dist. Par Value Interest May 

__ OR came" $5,000 2% % 

BU ci ctacheeninesir sania 1,000 242% 1s : 

BEY 5: ila canesinstt atlnned 8,000 2% % . 

EE eS 3,000 24% 4 

SPE lia a. ca aluen onck'anacaphenes 7,000 22% 

__ Reossipaigeserer tee, 2 1,000 2% % 

_ | See ERE eee 1,000 2%% 

90. ~icanouaed 1,000 242% 

TS. Boo cin 2,000 Zeke 

S2 . Avsscuiciixs 4,000 


Bonds should be pi + ted @ 
the County Treasurer’s | 
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*-""Se. Clair Shores, Mich. 
ye Oftering — Edward R. 

sr , Village Clerk, will receive 
seated bids until 8 p.m. on Oct. 
16 for the purchase of the follow- 
ing sewer coupon bonds amount- 
ing to $112,000, not exceeding 5% 
‘interest: 

000 sewer special asst. district 
of No.1. Due $4,000 Nov. 1, 1947 
to 1960. : 
56,000 sewer special asst. district 
No. 2. Due $4,000 Nov. 1, 1947 
to 1960. 

Dated Nov. 1, 1945. Denomina- 
tion*$1,000. Bonds maturing in 
1958 to 1960, will be subject to re- 
demption as a whole at par plus 
accrued interest on 30 days’ pub- 
jishéd@ notice, on any one interest 
paymient date on or after Nov. 1, 
199%;i Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the Detroit 
Trust Co., Detroit. These bonds 
will be issued by the Village in 
anticipation of the collection of 
Sewer Special Assessment Roll No. 
i and Sewer Special Assessment 
Roll No. 2, respectively, but will 
pledge the faith and credit of the 
Village for a prompt payment of 
the principal and interest when 
due. The bonds will be awarded 
to the. bidder whose proposal pro- 
duces: the lowest net interest cost 
to the Village after deducting the 
premium offered, if any. In de- 
termining the net interest cost, 
interest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from, Nov. 1, 1945 to the maturity 
date on each bond. The right is 
reserved to reject any or all bids. 
Separate proposals shall be made 
for the bonds of each issue. No 
proposal for less than all the 
bonds of any one issue will be 
considered. Bids shall be condi- 
tioned upon the unqualified legal 
opinion of Claude H. Stevens, of 
Berry & Stevens, of Detroit, ap- 
proving the legality of the bonds. 
The cost of said legal opinion and 
of the printing of the bonds will 
be paid by the Village. Bonds will 
be delivered at Detroit. In the 
event that prior to the delivery of 
the bonds, the interest received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law hereafter 
adopted by Congress, the success- 


ful bidder may, at his election, be | 


relieved of his obligations under 
the contract to purchase the bonds 
and in such ease the deposit ac- 
companying his bid will be re- 
turned. Enclose a certified check 
for 2% of the par value of the 
bonds payable to the Village. 


Southfield Township Sch. Dist. 
No. 10 (P. oO. Birmingham ), 


Michigan 
Bends Unsold—The $41,000 
building bonds, not exceeding 3% 
interest and offered for sale on 
Sept. 24, were not sold. 
Warren Township Sch. Dist. No. 2 
(P. O. Center Line). Mich. 
Bond Call—Ernest H. Schoensee, 
District Treasurer, calls for pay- 
ment.on Nov. 1, issue of 1941 re- 
funding bonds Nos. 103 to 112. 
Said. bonds are payable at the 
Detrojt Trust Co., Detroit. Interest 
ceases on date called. 


MINNESOTA 
Albert Lea, Minn. 

Other Bids—The $111,000 re- 
funding bonds awarded on Sept. 
24'to J. M. Dain & Co., of Minne- 
apolis, as 0.90s, at a price of 100.04, 
a ‘basis of about 0.89%—v. 162, 


Pp. — received the follow- 
ing dids: rg 


For 90% Bonds 
Price Bid 





+S RR aaa 100.031 
$e For 1% Bonds 
Wialsey, Stuart & Co.______ 100.30 
First National Bank, 
ee os 100.12 
Blyth & Co, ...--- 100.09 
* \ For 1.10% Bends 
Shaughnessy & Co. _ 
ishmun Co., jointly__100.15 
ik, Chicago _________ 100.07 


Braham, Minn. 

Bond Offering—J. Wallace 
Rock, Village Recorder, will re- 
ceive sealed bids until 7 p.m. 
(CST) on Oct. 11 for the purchase 
of the following bonds amounting 
to $51,500: 
$31,500 refunding bonds. Denom- 

ination $1,000, one for $500. 
Due Jan. 15, as follows: $1,500 
in 1948, $2,000 in 1949 to 1955, 
$3,000 in 1956 and 1957, and 
$2,000 in 1958 to 1962. En- 
close a certified check for 
$630, payable to the Village 
Treasurer. 


20,000 paving bonds. Denomina- 
tion $1,000. Due Jan. 1, as 
follows: $1,000 in 1948 to 1957, 
and $2,000 in 1958 to 1962. 


Dated Oct. 15, 1945. Bidders are 
required to specify the interest 
rate or rates in integral multiples 
of % or 1/10 of 1%. Bids will be 
preferred first according to the 
lowest interest cost computed to 
the maturity dates at the coupon 
rate or rates designated in the 


| bids, and in case of a tie on such 


basis then according to the high- 
er amount of premium stated in 
the bid. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
purchaser. The Village will fur- 
nish the printed and executed 
bonds and the approving legal 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minne- 
apolis, both without cost to the 
purchaser, and delivery thereof 
will be made as soon as said bonds 
are ready, and in any event with- 
in 40 days after acceptance of bid. 


Hennepin County Indep. Sch. Dist. 
No. 19 (P. O. Hopkins), Minn. 

Bond Sale Details—Piper, Jaf- 
fray & Hopwood, of Minneapolis, 
along with the First National 
Bank, of Minneapolis, and Paine, 
Webber, Jackson & Curtis, of 
Chicago, purchased the $450,000 
school building bonds awarded 
by the district on Sept. 13—v. 
162, p. 1444. 


Bond Sale Details—The $450,000 
school building bonds awarded on 
Sept. 13 to a syndicate headed by 
the First National Bank, of Min- 
neapolis, at a price of par—v. 162, 
p. 1444—-were sold at a net inter- 
est cost of 1.96%, as follows: $158,- 
000 maturing Jan. 1, $15,000 in 
1947 to 1950, $16,000 in 1951 to 1954, 
$17,000 in 1955 and 1956, as 1%s, 
and $292,000 maturing Jan. 1, 
$17,000 in 1957, $18,000 in 1958 to 
1960, $19,000 in 1961 to 1963, $20,- 
000 in 1964 to 1967, and $21,000 in 
1968 to 1971, as 2s. These bonds 
are dated Oct. 1, 1945. Interest 





payable J-J. 


South St. Paul, Minn. 


Bond Sale—The $420,000 sew- 
erage bonds offered for sale on 
Oct. 1—v. 162, p. 1563—were 
awarded to a syndicate composed 
of the Allison- Williams Co., 
Frank & Belden, Piper, Jaffray & 
Hopwood, C. S. Ashmun Co., all 
of Minneapolis, and Park- 
Shaughnessy & Co., of St. Paul, 
as 12s, at a price of 100,761, a 
basis of about 1.42%. Dated Aug. 
1, 1945. Denomination $1,000. 
These bonds are due on Feb. 1, 
from 1948 to 1964. Other bidders 
were as follows: 


Bidder Rate Price Bid 
First National Bank, 

Me Rainn Ser 142% 100.529 
Halsey, Stuart & Co,.____ lle 100.444 


Watertown, Minn. 

Bonds Purehased—The $12,000 
water main construction bonds 
authorized at the election held on 
Aug. 21, have been purchased by 
the State, as 2%s. These bonds 
are due in 12 years, and were au- 
thorized at the election held on 
Aug. 21. 


MISSISSIPPI 
‘Chickasaw County. Supervisors 
Dists. (P. O. Houston), Miss. 
Bonds Seld—The following 3% 
semi-annual funding of 1945 
bonds amounting to’ $27,076.32 
were purchased recently by the 





Walton-Hamp Jones Co., of Jack- 
son, at a price of par: 


$15,032.76 Supervisors District No. ] 
1 bonds. Dated Sept. 1, 1945. 
Due on Sept. 1, as follows: 
$1,032.76 in 1946,. $1,000 in 
1947 to 1951, $2,000 in 1952 to 
1954, and $3,000 in 1955. 


12,043.56 Supervisors District No. 
4 bonds. Dated Sept. 1, 1945. 
Due April 15, as follows: $f,- 
043.56 in 1946; $1,000 in 1947 
to 1953, and $2,000 in, 1954 

and 1955. 
Legality approved by Charles 
& Trauernicht, of St. Louis. 


Mississippi (State of ) 


Bond Sale—The highway re- 
funding seventh series, bonds 
amounting to $2,106,000 that were 
offered for sale on Oct. 3—v. 162, 
p. 1444—were awarded to a syn- 
dicate composed of John Nuveen 
& Co., of Chicago, B. J. Van In- 
gen & Co., of New York, Kings- 
bury & Alvis, of New Orleans, C. 
F. Childs & Co., of Chicago, W. H. 
Newbold’s Son & Co., of Phila- 
delphia, Stern Bros. & Co., of 
Kansas City, Weil, Roth & Irving 
Co., Walter, Woody & Heimer- 
dinger, both of Cincinnati, Fahey, 
Clark & Co., of Cleveland, Glas & 
Crane and John Dane, both of 
New Orleans, and Harrington & 
Co., of Jackson, at a price of 100.- ; 
0198, a net interest cost of 
1.7867%, as follows: For $1,025,- 
000 maturing Aug. 1, 1963, as 2.10s 
and $1,081,000 maturing $20,000 
Aug. 1, 1963, and $1,061,000 Feb. 
1, 1964, as 1%s. Dated Nov. 1, 
1945. Denomination $1,000. Other 
bids: 

A. C. Allyn & Co., 

Shields & Co., 

Stranahan, Harris & Co., Inc., 
Braun, Bosworth & Co., Inc., 
First Cleveland Corp., 

Marx & Co., 

Ryan, Sutherland & Co., 
Robinson-Humphrey Co., 
Newhard, Cook & Co., 
Seasongood & Mayer, 
Bullington-Schas & Co., and 
Kalman & Co., jointly, 

For $1,045,000, 2s, 

$950,000, 1%4s, and 

$111,000, 1%s ...-.-..- _ 100.00 
(Net interest cost 1.858%.) 

M. A. Saunders & Co., and 

Associates 
(Net interest cost 1.92%.) 


Equitable Securities Corp., 
Estabrook & Co., 
Paine, Webber, Jackson & 
Curtis, 
Graham, Parsons & Co., 
H. V. Sattley & Co., 
McDonald & Co., 
Baum, Bernheimer Co., 
Crouse, Bennett, Smith & Co., 
McDougal & Condon, 
George T. Carter, and 
Bankers Bond Co., 
Louisville, jointly, 
For $1,606,000, 2s, and 
$500,000, 154s 
(Net interest cost 1.93%.) 
Blyth & Co., 
Phelps, Fenn & Co., 
Stone, & Webster and 
Blodget, Inc., 
R. W. Pressprich & Co., 
Harris, Hall & Co., 
Field, Richards & Co., and 
J. M. Dain & Co., 
jointly, 
For $545,000, 3s. 
$761,000, 2s, and 
$800,000, 142s 
(Net interest cost 2.062%.) - 


MONTANA 


Fort Benton, Mont. 

Bond Offering—L. G. Wright, 
City Clerk, will receive seal 
bids until 8 p.m. on Oct. 29 for the 
purchase of $25,000 water bonds, 
not exceeding 4% interest. 
Dated July 1, 1945. Amortization 
bonds will be the first choice 
and serial bonds will be the sec- 
ond choice of the Council. If 
amortization bonds are sold and 
issued, the entire issue may be. 
put into one single bond or di- 
vided into several bonds, as the 
Council may determine upon at 
the time of sale, both principal 
and .interest to he payable in. 
semi-annual installments during 
a period of 20 years from the date 





amount of $1,000 and $200, and 
the sum of $1,200 of said. serial 
bonds will be due and payable 
July 1, 1946, and a like amount 
on the same day of each year 
thereafter until all such bonds are 
paid, except that the last install- 
ment will be in the amount of 
$2,200. The bonds, whether amor- 
tization or serial bonds, will be 
redeemable on and after five 
years from the date thereof at any 
interest paying date. No bid for 
less than par and accrued inter- 
est. Enclose a certified check for 
$1,000, payable to the City Clerk. 
(These bonds were not sold at 
the original offering on Sept. 27, 
because of a technicality.) 


Lake County Sch. Dist. No. 23 
(P. O. Polson), Mont. 

Bond Election Requested — A 
petition is in circulation calling 
for an election to submit to the 
voters an issue of $65,000 con- 
struction bonds. 


NEW MEXICO 


Quay County Manicipal Sch. Dist. 
No. 1 (P. O. Tucumcari), N. Mex. 

Bond Sale—The $172,000 semi- 
annual school bonas o1tered ior 
sale on Sept. 27—v. 162, p. 1221— 
were awarded to the First National 


least amount, then to the bidder 
ottering to pay therefor the high- 
; est price. ‘1ne purchaser must al- 
‘so pay an amount equal to the in- 
terest on the bonds accrued to the 
date of payment of the purchase 
price. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any-Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligation under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the City. En- 
close a certified chec'. for $2,720, 
payable to the City. 


Livingston Township Sch. Dist. 
(7. O. Livingston), N. J. 
Bond Sale—The $300,000 school 
bonds offered for sale on Oct. 2 
—v. 162, p. 1563—were awarded 
to B. J. Van Ingen & Co., and H. 
L. Allen & Co., both of New York, 
jointly, as 1.90s, at a price of 
100.10 a basis of about 1.888%. 





Bank, of Tucumcari, as 1%s, at a 
price of 101.74, a basis of about | 
1.22%. Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 
= gaa on Nov. 1, from 1947 to 
1956. 


Dawson County Sch. Dist. No. 11 

(P. O. Cozad), Neb. 
Bond Offering—C. W. Waters, 
President of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. on Oct. 8 for the pur- 
chase of $50,000 refunding coupon 
bonds. Due $4,000 in 1946 to 1950, 
and $5,000 in 1951 to 1956, option- 
al after five years. 


Fremont, Neb. 
Bonds Purchased—An issue of 
$85,000 refunding bonds was pur- 


Dated Sept. 1, 1945. Denomination 
$1,000. These bonds are due $15,- 


| 000 from Sept. 1, 1946 to 1965. 


as follows: 


Rate 

. Freeman & Co., 

i 2% 
R. W. Pressprich & Co., 

and J. 8S. Rippel & Co., 

jointly, For $300,000... 2% 
Julius A. Rippel, Inc., 

J. D. Hanauer & Co., and 

Tripp & Co., jointly, 

For $300,000________-_- 2% 
White, Weld & Co., Kean, 

Taylor & Co., and Coffin 

& Burr, jointly, For 

a ee 
Saffin & Co., 

For $300,000 _____- 2° 

Newark, N. J. 

Bond Call—Harry S. Reichen- 
stein, City Clerk, calls for pay- 
ment the following 342% bonds: 
On April 2, 1946 


Other bidders were 


Bidder Price Bid 
M. M 


100.715 


100.301 


100.26 


100.217 
100.136 





chased recently by the Stephens 
National Bank of Fremont, as 
34s, at a price of par. Dated Dec. 
1, 1945. These bonds are due $17,- ! 
000 on Dec. 1, 1946 to 1950. | 
} 
} 
t 


York, Neb. 

Plans: Bond Election—On Sept. 
24, the City Council authorized 
the City’ Attorney to draft an 
ordinance. calling for an election 
early this month to submit to the 
voters an issue of $45,000 airport 
bonds, not exceeding 5% interest. 


NEW JERSEY 


Bridgeton, N. J. 


Bond Offering — Charles P. 
Corey, City Clerk, will receive 
sealed’ bids until 8 p.m. on Oct. 
16 for the purchase of the follow- 
ing 6% coupon or registered bonds 
amounting to $136,000: 
$45,000 second series of 1945, 

water bonds. Dated Nov. 1, 
1945. 

71,000 first series of 1945, water 
bonds. Dated Nov. 1, 1945. 
20,000 water improvement bonds. 
Dated Nov. 1, 1943. These 
bonds are the balance of an 

authorized issue of $50,000. 


Denomination $1,000. These 
bonds are due on Nov. 1, as fol- 
lows: $5,000 in 1946 to 1952, $7,- 
000 in 1953 to 1963, and $8,000 in 
1964 to 1966. Rate of interest to 
be in a multiple of % or one- 
tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
City Comptroller’s office. No pro- 
posal will be considered which 
specifies a rate higher than the 
lowest rate stated im any legally 
acceptable proposal, Each pro- 
posal must state the amount bid 
for the bonds, which shall be not 
less than $136,000 nor more than 
$137,000. As between legally ae- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 





of issue: If serial bonds are issued 
and sold, they will be in the 


first maturing, and if two or more 


$650,000 school bonds. Dated 
April 1, 1906. Due April. 1, 
1956. 


On Aug. 2, 1946 
$65,000 school bonds. Dated Aug. 
1, 1906. Due Aug. 1, 1956. 


Each bond surrendered must, 
unless it has been converted into 
a bond registered as to both prin- 
cipal and interest, be accompanied 
by all coupons for interest accru- 
ing after the date fixed for its 
redemption. Payment of any bond 
registered as to principal will be 
made only to registered owner. 
Interest ceases on dates called. 


Paramus Sch. Dist., N. J. 


Bond Sale—The $30,000 school 
bonds offered for sale on Oct. 1 
—v. 162, p. 1445—were awarded 
to Campbell, Phelps & Co. of New 
York, as 1.90s, at a price of 100.06, 
a basis of about 1.892%. Dated 
Sept. 1, 1945. Denomination $500. 
These bonds are due $1,500 Sept. 
1, 1946 to 1965. Other bidders 
were as follows: 


Bidder Price Bid 
B. J. Van Ingen & Co., 
RPT CRE 100.57 


Fair Lawn-Radburn Trust 
Co., Fair Lawn, 


3 ee 100.93 
Boland, Saffin & Co., 

ge eS eae 100.26 
J. B. Hanauer & Co., 

Ue I ee 100.57 
M. M. Freeman & Co., 

BOP BIN Sh Rak 6irKbsnt ses 100.44 


NEW YORK 


Long Beach, N. Y. 

Bond Sale Details — Coffin & 
Burr, of New York City, also 
were members of the syndicate 
headed by Goldman, Sachs & Co., 
of New York, which purchased on 
Sept. 27, $5,379,000 refunding 
bonds of 1945, as 2.70s, at a price 
of 100.35,-a basis of 2.645%— 
v. 162, p; 1563. 


Ramapo and Clarkstewn; Moleston 
“Fire Dist. (P.O. Spring - 
Valley), N.Y. 
| Other Bids — The $18,000 fire 
apparatus bonds awarded on Sept. 





bidders offer to accept the same 


25 to the First National Bank of 


mam tt 


pwr ee ° 2h 


an ai Que. ante Ooh Ze ua 




















num, Secretary. :of the Sinking 
Fund Commissioners, has an- 
nounced that pursuant to the pro- 
visions of the respective bond 
orders and ordinances authorizing 
their issuance, the Commission 
will receive sealed tenders until 
noon on Oct. 1@ for the purchase 
by the respective sinking funds, 
in.the name of and on behalf of 
the issuing units, of the following 
refunding bonds, all dated July 
1, 1936: 

Buncombe County. 

Buncombe County Series 2. 

City of Asheville General. 

City of Asheville Series 2. 


Asheville Local Tax School Dis- 


trict. 

Biltmore Special School Tax 
District. 

Johnson Special School Tax 
District. 


Reems Creek Township Special 
School Tax District. 

Beaverdam Water and Sewer 
District. 

Caney Valley Sanitary Sewer 
District. 

South Buncombe Water 
Watershed District. 


and 


Skyland Sanitary Sewer Dis-'! 


trict. 

Swannanoa Water and Sewer 
District. 

Woodfin, Sanitary 
Sewer District. 


Burlington, N. C. 
Bond Offering—W. E. Easter- 


Water and 


building borids awarded on Sept. 
25 to Fox, Reusch & Co., and 
Browning & Co., both of Cincin- 
nati, jointly, at a price of 100.004, 
a net interest cost of about 1.79%, 
for $20,000, as 224s, and $27,000, as 
l4s—v. 162, p. 1564—also re- 
ceived the following bids: 

Bidder Price Bid 
First Securities, Corp., 

Durham, . 
Vance Securities Corp., 

Winston-Salem, and . 
Crouse, Bennett, Smith & 

Co., jointly, 

For $10,000, 6s, and 

Sree _100.14 
Provident Savings Bank & 

Trust Co., Cincinnati, 





For $32,000, 2s, and 
$15,000, 134s 
| Branch Banking & Trust 
Co., Wilson, 

| For $37,000, 2s, and 

' $10,000, 134s 

| Kirchofer & Arnold. 

| For. $20,000, 24%s, and 
| $27,000, 2s.-___-'* 
|R.S..Dickson & Co.,,. , 
7,000, 244s, and 


| $0,000. 2s 


(eee eee 


/-Waecamaw Bank & Trust 
Co., Whiteville, 
For $47,000, 4/42s 


| Mount Olive, N. C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 


(P.O. R. F..D. No. 3 Matua), 


Ohio 

Bond. Offering—John J. Belus- 
csak, Secretary-Treasurer, will 
receive sealed bids until noon on 
Oct. 17, for the purchase of $9,- 
000 4% drainage bonds. Dated 
Oct. 16, 1945. Denominations $1,- 
000 and $250. These bonds are due 
$2,250 on Oct. 16, 1946 to 1949. En- 
close a certified check for 1%, 
payable to the District. 


Brooklyn (P. oO. Cleveland), 


10 
Bond Offering—John M. Coyne, 

Village Clerk, will receive sealed 

bids until noon on Oct. 22 for the 

purchase of the following 2% re- 
tunding of 1945 bonds amounting 
to $1,110,000: 

$600,000 issue A. Due $15,000 Jan. 
and July 1, 1946 to Jan. 1, 
1966. Subject to call at par at 
any interest paying date on 
or after Jan. 1, 1956, in the 
inverse order of their ma- 
turity. 

510,000 issue B. Due Jan. 1, 1966. 
Subject to call at par by lot 
on any interest paying date 
on or after Jan, 1, 1948. 

Dated Dec. 1, 1945. Denomina- 

tion $1,000. Bidders may bid for a 

different rate of inteiest in a 

multiple of %4 of 1%. Principal 

and interest payable at the Cleve- 
land Trust Co., Cleveland. All 
of said bonds will be issued for 

the purpose of refunding at a 





,ernment Commission, will re- 


jlower rate of interest, a like 


ling, Secretary of the Local Gov-, ceive sealed bids at his office in| amount of bonds, heretofore is- 


ernment 


Commission, will re-| Raleigh, until 11 a.m. (EST) on| sued subject to call for redemp- 


ceive sealed bids at his office in| Oct. 9 for the purchase of $100,-| tion, which were issued for the 
Raleigh until 11 a.m. (EST) on; 000 refunding coupon bonds, not | purpose of refunding, under Sec- 


Oct. 9 for the purchase of the 
following refunding bonds 
amounting to $121,000, not ex- 
ceeding 6% interest: 


$28,000 Water bonds. Due $7,000 
March 1, 1969 to 1972. 

10,000 Sewer bonds. Due March 
1, as follows: $2,000 in 1969 
and 1970, and $3,000 in 1971 
and 1972. 


€1,000 Street bonds. Due March 
1, as follows: $15,000 in 1969 
to 1971, and $16,000 in 1972. 


22,000 General bonds. Due 
March 1, as follows: $5,000 
in 1969 and 1970, and $6,000 
in 1971 and 1972. 


Dated Sept. 1, 1945. Denom- 
ination $1,000. Registerable as to 
principal alone; general obliga- 
tions unlimited tax; delivery on 
or about Oct. 26, 1945, at place of 
purchaser’s choice. Principal and 
interest payable in New York 
City. A separate bid for each is- 
sue (not less than par and ac- 
crued interest) is required. Bid- 
ders are requested to name the 
interest rate or rates, in mul- 
tiples of % of 1%; each bid may 
name one rate for part of the 
bonds of any issue (having the 
earliest maturities) and another 
rate for the balance, but no bid 
may name more than two rates 
for any issue, and. each bidder 
must specify in his bid the 
amount. of the ‘bonds of each 
rate. The bonds will be awarded 
to the. bidder offering to pur- 
chase the bonds at the lowest in- 
terest cost to the City, such cost 
to’ be determined by deducting 
the total amount of the premium 
bid from the aggregate amount 
of interest upon all of the bonds 
until their respective maturities. 
‘Bids to be on. forms furnished by 
the “above Secretary. The ap- 
proving: opinion of Masslich. & 
Mitchell, of New York City, will 


'exceeding 6% interest. Dated 
' Oct. 1, 1945. Denomination $1,- 
| 000. Due $5,000 April. 3, 4947 to 
| 1966. -Registerable as. to; princi- 
/pal alone; general -obligations; 
unlimited tax; 
‘about Oct. 26, 1945, at place of 
| purchaser’s choice. Principal and 
|interest payable in New York 
| City. Bidders are requested to 
' name the interest rate or rates in 
| multiples of % of 1%. Each bid 
!may name one rate for part of 
'the bonds, and another rate or 
| other rates for the balance, but 
| no bid may name more than three 
|rates, and each bidder must 
, specify in his bid, the amount of 
bonds of each rate. Each rate 
must be bid for bonds of consecu- 
tive maturities. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the Town, 
such cost to be determined by de- 
ducting the total amount of the 
premium bid from the aggregate 
| amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. Bids to be on forms 
furnished by the above Secretary. 


City, will be“furnished the pur- 
chaser. In thé event that prior to 
the delivery of the bonds the in- 
come recei ‘by private holders 
from bonds the same type and 
character P be taxable by the 


terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
ease the deposit accompanying 
his bid wil be returned. Enclose 
a certified check for $2,000, pay- 
able to the State Treasurer. 


D Pa 





delivery on or) 


The approving opinion of Mass- | 5ePt. 
lich & Mitchell, of New York : 


'tion 2293-5p of the General Code, 
bonds heretofore issued to pay the 
|cost and expense of improving 
certain designated streets between 
certain termini, by constructing 
storm and sanitary sewers, water 
mains, service connections, side- 
walks and by grading curbing and 
paving said streets and for paying 
ithe Village portion thereof, under 
authority of the laws of Ohio, par- 
ticularly the Uniform Bond Act 
and Section 2293-6 thereof, and in 
accordance with ordinances of the 
Village adopted on the 9th day of 
July, 1945. Said bonds will be sold 
to the highest bidder offering the 
lowest rate of interest for not less 
than the face value thereof. All 
bids must be for the full amount 
of both issues totaling $1,110,000, 
provided, however, that<a differ- 
ent rate of interest may be bid for 
each issue. The approving opin- 
ion of Squire, Sanders & Demp- 
sey, of Cleveland, and the printed 
bonds will be furnished to the 
purchaser at the expense of the 
Village. Enclose a certified check 
for $12,000 payable to the Village. 


Columbiana, Ohio 

Bond Ordinance Passed—On 
18 the Village Council 
passed an ordinance calling for an: 
‘issue of $11,695 5% special assess- 
ment street improvement bonds. 
Dated Sept. 18, 1945. Denomina- 
tions $9,695 and $500. These bonds 
are due on or before five years 
from date. Principal’ and inter- 
est payable at the Village Treas- 
urer’s office. 





Dayton Sch. Dist., Ohio 
Bond Election Planned—An is- 
sue of .$2,000,000 construction 
bonds ‘may be submitted to the 
voters..at an. election to be held 
sometime this Fall. 


é 
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an: issue of "$50,000 


construction 
bonds, not -exeeeding 2% interest. 


liams, City Auditor, will receive 
sealed bids until 2 p.m. on Oct. 
17, for the purchase of -$125,000 
refunding bonds, at not exceed 

6% interest. Dated Oct. 1, 1945. 


Denomination $1,000. Due $5,000 
April and Oct. 1, 1949, 
April and Oct. 1, 1950, $8,000 


April and Oct. 1, 1951, $12,000 
April and Oct. 1, 1952, $15,000 
April and Oct. 1, 1953, and $16,- 
000 April and $17,000 Oct. 1, 1954. 
Rate of interest to be in multiples 
of % of 1%. $25,000 of this issue 
are payable from taxes within the 
10-mill limitation and $100,000 
are payable from taxes to be 
levied beyond the 10-mill limita- 
tion. Principal and interest pay- 
able at the City Auditor’s office. 
The approving opinion of Peck, 
Shaffer & Williams, of Cincinnati, 
; Will be furnished the purchaser. 
| Delivery will be made outside of 
the City at the expense of the 
purchaser. Enclose a_ certified 
check for 1% of the bonds bid for. 


Richland County, P. O. 
Mansfield), Ohio 
Bond Election—An issue of hos- 
pital bonds amounting to $300,000 
will be submitted to the voters 
at the general election fo be held 
in November. 


St. Marys, Ohio 
Bond Election — An issue of 
sewer system improvement bonds 
amounting to $150,000 will be 
submitted to the voters at the 
election to be held in November. 


Urbana Sch. Dist., Ohio 
Bond Election — The Board of 
Education is planning to submit 
to the voters at the November 
election an issue of $496,000 con- 
struction bonds. 


Vinton County (P. O. 
McArthur), Ohio 

Note Offering — John D. Gill, 
Jr., Secretary of the Board of 
Commissioners, will receive 
sealed bids until noon on Oct. 18, 
for the purchase of $6,000 3% 
county home improvement notes. 
Dated Oct. 10, 1945. These notes 
are due on April 10, 1947. A cer- 
tified check for $500, payable to 
the County Commissioners, is re- 
quired with pid. 


Warren, Ohio 


Bonds authorized— The City 
Council passed recently a resolu- 
tion calling for an issue of $22,- 
000 incinerator bonds. 

_ Wellington, Ohio 

Bond Sale—The $13,125 town 
hall bonds offered on Sept. 29— 
v. 162, p. 1335—were awarded to 
Fox, Reusch & Co., and J. A. 
White & Co., both of Cincinnati, 
jointly, as 142s, at par plus a pre- 
mium of $74, equal to 100.563, a 
basis of about 1.432%. Dated Sept. 
1, 1945 and due on Dec. 1 from 
1946 to 1960 incl. Other bids, 
these being for 1%s, were as 
follows: 

Bidder 
Stranahan, Harris & Co.- 
Ryan, Sutherland & Co._- 79.50 
Weil, Roth & Irving Co.- 14.00 


Wellington Township (P. O. 
Wellington), Ohio _.. 
Bond Sale—The $91,875 town 
hall bonds offered on Sept. 29— 
v. 162, p. 1335—were awarded to 
Fox, Reusch & Co., and J. A. 


Premium 
$104.00 





White & Co., both of Cincinnati, 










| Port of the Dalles (P.O. The — 
Bond Sale—The $25,000 gener- 


sale on Sept. 26—v. 162, p. 1446— 
were awarded to the First: Na- 
tional Bank, of Portland, at a 
price of 100.17. Legality approved 
by Teal, Winfree, McCulloch, 
Shuler & Kelley, of Portland: The 
next highest bidder was ‘the 
United States National Bank, 
Portland, at a price of 100.11. 


Seaside, Ore. 

Bond Offering—The City Clerk 
will receive sealed bids until Oct. 
8, for the purchase of $100,000 
hospital bonds. These bonds were 
authorized at the election held on 
June 22. ; 


Union County Sch. Dist. (PR. O. . 

Elgin), Ore. rete s 

Bonds Voted—An issue of $78,- 

000 construction and site aé¢quisi- 

tion bonds was approved at the 
election held on Sept. 8. 


Washington County, Aloha-Huber 
Water Dist. (P. o Aloha), Ore. 
Bonds Voted— The $215,000 

water main and distribution line 

bonds were approved at an ,elec- 
tion held recently. is 


Bond Offering—The Secretary | 
of the Board of Commissioners 
will receive sealed bids until Oct. 
16 for the purchase of $215,000 
water main bonds authorized at 
an election held recently. 


OKLAHOMA 
Ada, Okla 


Bond Election— The following 
bonds amounting to $770,000 will 
be submitted to the voters at the 
election to be held on Oct. 16: 
$325,000 water department bonds. 
150,000 airport bonds. 
253,000 storm sewers bonds. 
42,000 sewage disposal and sani- 
tary sewers bonds. : 


Oklahoma City Sch. Dist., Okla. 

Bond Program Approved — On 
Sept. 18, the Citizens Committee 
approved the program of _ the 
Board of Education for post-war 
construction to cost ,864,000, 
which will involve the issuance 
of bonds aggregating about $4,- 
000,000. The Committee agre 
that immediate action should’ be 
taken regarding an election to 
vote on the bonds. : 


Planned — The 
following bonds . amounting: to 
$136,000 will be submitted ta the 
voters at an election to be .held 
in the near future: $50,000 airport; 
$25,000 swimming pool and.  »ark; 
$6,000 municipal building repairs; 
$14,000 sewer extension, and. $41,- 
000 garbage disposal bonds. ; 


Tulea County (P. O. Tulsa), Okla. 
Bond Election — An issué’ of 
county road and bridge ‘béfids © 
amounting to $1,750,000 will be © 
submitted to the voters at: the — 


election held on Nov. 12. ° « - 
Lane County, Eugene Sch. Dist. 
(P. O. Eugene), Ore. 
Bonds Voted—An of = 






000 construction bonds was fa, 
vorably voted at a recent election, 
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Cc Sch. Dist. No. 3 
ago 


ediepend. District” Clerk, will re- 
ceive sealed bids until 6 p.m. on 
Oct. 11 for the purchase of $269,- 
school bon not exceeding 
2%% interest. Dated Nov. 1, 1945. 
These bonds are due on Nov. 1, 
as follows: $25,000 in 1949 and 
1950, $26,000 in 1951 and 1952, 
$27,000 in 1953 to 1955, $28,000 
in 1 ‘and $29,000 in 1957 and 
ncipal and interest pay- 
at the County Treasurer’s 
or at the fiscal agency of 
Ahe State in New York City. En- 
lose a certified check for 2%. 


Ni 


PENNSYLVANIA 
ee erg Township (P. O. 
Abington), Pa. 
An issue of 
system and disposal plant 


tor amounting to $1,300,000 
submitted to the voters 
ey the ng: Pena election to be held 
November. 
; Ashland, Pa. 

:. Bend Sale — The $25,000 stand- 
bonds offered for sale on Oct. 
v. 162, p. 1335—were awarded 
. to Singer, Deane & Scribner, of 
as 1's, at a price of 
100.188, a basis of about 1.444%. 
Dated Oct. 1, 1945. Denomination 
$1000. These bonds are due on 
Oct. 1, as follows: $4,000 in 1946 
‘1951, and $1,000 in 1952. Other 

were as follows: 


‘ Bidder Rate 

, Leonard & Lynch-__1% % 

p . & Roltins & Sons_.____ 1% % 100.075 
Noyes & Co._--- 2% 100.74 


Bedford. Sch. Dist., Pa. 


\ Bond Election — An issue of 
$124,000: construction bonds will 
be submitted to the voters at the 
November election. 


Bloomsburg Sch. Dist., Pa. 


Bond Offering—W. B. Sutliff, 
of the Board of School 

Directors, will receive sealed bids 
until 7 p.m. (EST) on Oct. 16 for 
the purc of $115,000 refunding 
“and improvement coupon bonds, 
Bee exceeding 2% interest. Dated 
Oct. 1, 1945. nomination $1,000. 

Due Oct. 1, as follows: $10,000 in 
aoe to 1957, and $5,000 in 1958. 
rable as to principal only. 

Rate of interest to be in multiples 
of % of 1%. Bids will be received 
for the entire issue at any one rate 
of interest but no bid combining 
two different rates of interest will 
be accepted. The bonds and the 
interest thereon will be payable 
without deduction for any tax or 
taxes, except succession or in- 
heritance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
«Commonwealth, all of which taxes 
» the District assumes and agrees 
pay. The bonds will be sold 

the highest responsible bidder, 
provided such bid is not less than 
and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
the conditions of sale, offers 

> take the whole amount of the 

at the lowest interest cost 

to the District, which shall be de- 
termined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
. premium offered, if any, over and 
lai rae face amount of the is- 
These obligations will be 

payable. from ad valorem taxes 

the taxing limitations im- 

tia by law a school districts 
of this class. The enactment, at 
any time prior to the delivery of 
the bonds of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
. ‘wise; subjects to a Federal income 
‘tax the interest on bonds of a 
~ @lass or character which includes 
_ these bonds, will, at the election 
. of.the peabeeer, relieve the pur- 
-Guaees::tvo m his obligations under 
x a of the contract of sale 
entitle the purchaser to the 
return of tha amount deposited 
wir an bid. These bonds are 
a subject to the favorable 
» Of Townsend, Elliott & 
poDl n of Philadelphia, and will 
‘ to the purthaser only 
= after the proceedings au- 


Price Bid 
100.163 









thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, pay- 
able to the District Treasurer. 


Chester, Pa. 


Bond Offering—W. Alrich Price, 
Director of the Department of 
Accounts and Finance, will re- 
ceive sealed bids until 10 a.m. 
(EST), on Oct. 16, for the pur- 
chase of $500,000 coupon improve- 
ment bonds, at not exceeding 
2%% interest. Dated Oct. 1, 1945. 
Denomination $1,000. Due Oct. 1, 
as follows: $40,000 in 1946 to 1957, 
and $20,000 in 1958. Registerable 
as to principal only. Bids will be 
received for the entire issue at 
any one rate of interest but no 
bid combining two different rates 
of interest will be accepted. The 
bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the City assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued inter- 
est. The highest responsible bid- 
der shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the lowest 
interest cost to the City, which 
shall be determined by deducting 
from the total amount of interest 
to be paid on account of sueh 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. These ob- 
ligations will be payable from ad 
valorem taxes within the taxing 
limitations imposed by law upon 
cities of the third class. The en- 
actment, at any time prior to the 
delivery of the bonds of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract of 
sale and entitle the purchaser to 
the return of the amount de- 
posited with the bid. These bonds 
are issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, 
payable to the City Treasurer. 


Pennsylvania (State of ) 


Governor Advocates Turnpike 
Extension Revenue Bond Financ- 


ing—Belief was expressed re- 
cently by Governor Edward 
Martin that the Pennsylvania 


Turnpike could be extended from 
Carlisle to Philadelphia without a 
Federal or State subsidy. 

He said the proposed extension 
of the four-lane turnpike, western 
terminus of which is near Pitts- 
burgh, could be financed through 
the sale of revenue bonds which 
would be amortized from toll re- 
ceipts. 

When the present turnpike was 
built, the Federal Government 
gave the State a $30,000,000 grant 
to aid in its construction. A $35,- 
000,000 bond issue, which is being 
amortized by toll receipts, was 
floated by the Pennsylvania Turn- 
pike Commission to meet the bal- 
ance of the cost. 


Philadelphia, Pa. 

Bond Redemption Notice—It is 
stated by William W. Felton, 
Clerk of the Council, that the fol- 
lowing 442% bonds, due Dec. 1, 
1975, redeemable Dec. 1, 1945, or 
at any interest period thereafter, 
isued Dec. 1, 1925, are called for 
payment on Dec. 1: $2918,200 
principal amount, being the re- 





mainder outstanding of bonds 
aggregating $10,950,000, issued 





pursuant to an ordinance ap- 
proved Dec. 30, 1919, which 
supplemented an ordinance ap- 
proved June 29, 1916, and author- 
ized the creation of a loan or 
loans aggregating $62,100,000; 
$579,000 principal amount, being 
the remainder outstanding of 
bonds aggregating $2,950,000, 
issued pursuant to an ordinance 
approved on June 22, 1925, which 
authorized the creation of a loan 
or loans aggregating $29,750,000; 
$1,988,300 principal amount being 
the remainder outstanding of 
bonds aggregating $10,000,000, 
which were issued pursuant to an 
ordinance approved Sept. 22, 1924, 
which authorized the creation of 
a loan or loans aggregating $35,- 
726,000. 

Said bonds with all unmatured 
coupons attached must be pre- 
sented for redemption and pay- 
ment to the Philadelphia National 
Bank, fiscal agent of the City. 
Bonds registered as to principal 
alone or as to both principal and 
interest must be accompanied by 
appropriate instruments of assign- 
ment executed in blank. Interest 
ceases on date called. 


City to Proceed With Post-War 
Construction Program — Mayor 
Bernard Samuel stated recently 
that with Philadelphia’s financial 
position “as good as that of any 
city in the country,” the city 
would proceed with its six-year 
post-war construction program. 
The vast improvement program, 
he pointed out, included rehabili- 
tation and improvement of the 
water system and extension and 
completion of the sewage collec- 
tion and disposal system. He also 
noted that it included develop- 
ment of the port of aviation and 
transportation facilities. 


Mayor Samuel further said that 
improvements are scheduled for 
the Market St. “Chinese Wall” 
area and the central city section, 
while the rehabilitation and rede- 
velopment of blighted and sub- 
standard areas, and improvement 
of rivers and highways and many 
other public works are planned. 


Emphasizing that the improve- 
ments will be “enduring,” Mayor 
Samuel said: “These benefits will 
extend beyond the present gen- 
eration, and it is altogether proper 
that their cost be met from loans 
that will be repaid over a period of 
years while their benefits are be- 
ing enjoyed by those required to 
pay for them.” 

Mayor Samuel mentioned an 
airport improvement program for 
which an estimated $15,000,000 
has been authorized. He said $18,- 
000,000 of city loans have been 
authorized for water improve- 
ments, of which $7,000,000 have 
been issued. 


West View Municipal Authority 
(P. O. West View), Pa. 
Bond Redemption — Joseph A. 
Berkley, Chairman, has announced 
that 234% water revenue bonds 
maturing May 1, 1982, were on 
Sept. 24, at the Union Trust Co., 
Pittsburgh, designated for re- 
demption on Nov. 1, at 105 and 
accrued interest, on presentation 
and surrender thereof with all 
unpaid coupons attached. Holders 
of said bonds are notified to pre- 
sent same at the Chase National 
Bank, New York City, for pay- 
ment. Interest ceases on date 

called. 


Whitaker, Pa. 

Bond Sale—The $10,000 general 
obligation bonds offered for sale 
on Oct. 1 were awarded to Moore, 
Leonard & Lynch of Pittsburgh, 
as 2s, at a price of 100.583, a basis 
of about 1.904%. Dated Oct. 1, 
1945. Denomination $1,000. These 
bonds are due $1,000 on Oct. 1, 
1947 to 1956. The next highest 
bidder was Singer, Deane & Scrib- 
ner, for 2%s, at a price of 100.572. 


TENNESSEE 


Knoxville, Tenn. 
Bonds Purchased—An issue of 
permanent improvement of 1945 





bonds amounting ‘to $200,000 was 
purchased recently by the City 
Sinking Fund. 


Burnet, Texas 

Bonds Offeread—G. G. Medders, 
City Manager, received sealed j 
bids until 3 p.m. on Oct. 5 for the 
purehase of $90,000 électric sys- 
tem revenue bends, not exceeding | 
2%% interest. Dated Oct. 15, 
1945. Denomination $1,000. Due 
July 15, as fol s: $3,000 in 1946 
to 1950, $4, in 1951 to 1955, 
$5,000 in 1956 to 1960, and $6,000 
in 1961 to 1965. Optional eight 
years after date and on any in- 
terest payment date thereafter. 
Principal and interest payable at 
the Capital National Bank, Austin, 
or at the First State Bank, Burnet. 
The approving opinion of Gibson 
& Gibson of Austin, will be fur- 
nished. 


Caldwell. Texas 


Bonds Sold—The $320,000 gas 
system enlargement and _ street 
improvement bonds authorized at 
the election held on. Sept. 25, have 
been sold as 24%s and 2%s. These 
bonds are due in 10 to 20 years. 


Dallas County Water Control and 

Imp. Diat. No. 3 (P. O. 
Datlas), Texas 
Bond Sale—The ‘$225,000 water 
and sewer bonds offered for sale 
on Sept. 24—v. 162, p..1447—were 
awarded to Crummer & Co., and 
the Dallas Union Trust Co., both 
of Dallas, jointly, at a price of 
100.012, a net interest cost of 
about 3.15%, as follows: For 
$60,000 maturing Oct. 1, $2,000 in 
1947, $4,000 in. 1948, $5,000 in 1949, 
$6,000 in 1950, $7,000 in 1951, $8,- 
000 in 1952 and 1953, $10,000 in 
1954 and 1955, as 2%s, and $165,- 
000 maturing Oct. 1, $11,000 in 
1956 to 1958, $12,000 in 1959 to 
1961, $13,000 in 1962 and 1963, 
and $14,000 in 1964: to 1968, as 
3%s. Dated Oct. 1,.1945. These 
bonds are optional for payment 
10 years after date. All of said 
bonds are payable from unlimited 
ad valorem taxes on the District, 
but it is contemplated that the 
revenues from the sale of water 
and sewer. services will be ade- 
quate to service the entire debt 
without the levy of a tax. Interest 
payable A-O. 


Fort Worth, Texas 
Bonds Voted—At the election 
held on Oct. 2, the following 
bonds amounting to $20,500,000 
were favorably voted: 
$7,700,000 street paving projects 
bonds. 


500,000 miscellaneous street pav- 


ing bonds. 

500,000 storm 
bonds. 

300,000 bridges and grade sepa- 
rations bonds. 

2,500,000 airport projects bonds. 

500,000 recreation improvement 
bonds. 

700,000 park improvement bonds. 

300,000’ police station construc- 
tion bonds. 

1,500,000 west side exposition 
buildings bonds. 

500,000 municipal 
bonds. 

500,000 art and historical mu- 
seum bonds. 

3,000,000 water department rev- 
enue bonds. 

1,000,000 sanitary sewer revenue 
bonds. 

1,000,000 sewage treatment plant 
revenue bonds. 


Fort Worth Indep. Sch. Dist., 
Texas 
Bonds Voted—An issue of con- 
struction bonds amounting to 
$2,500,000 were favorably voted at 
the election held on Oct. 2. 


Galveston Sch. Dist., Texas 


To Hold Bond Election — Plans 
for the submission to the voters at 
the November election of an is- 
sue of construction bori@€s amount- 
ing to $1,500,000 were completed 
at a meeting of the Board of 
Trustees on Sept. 12. 


Groom Consolidated Indep. 
Sch. Dist., Texas 


sewer projects 


ampitheatre 





‘bonds, not exceeding 3% interest.: 


Bond Offering —I. C. Unsell, 
Secretary of the Board of 
Trustees, will receive sealed bids 
until 9 a.m. on Oct. 20 for the pur- 
rhase.of $100,000 school house 


| Dated. Nov. 15, “1945. Denomina- 
tion $1,000. -Due.Nov.°15, as fol- 
liows:, $3,000 in. 1946 to 1965, and 
$4,000 in 1966 to 1975. These bonds 
were autherized at an election 
held on Sept: 15, 1945, by a vote of 
70 to 3. Principal ‘and interest 
‘payable at the place preferred by 
the purchaser. It is the intention 
of the Board of Trustees to sell 
the bonds at the lowest interest 
eost. that will bring a price of 
approximately, but not less than, 
par and accrued interest. Bidders 
are required to name the rate of 
combination or two rates with 
their bid which is nearest par and 
accrued interest. Any rate or 
rates named must be in multiples 
of % of 1%. Alternate proposals 
will be considered on bonds with 
five-year option. The District will 
furnish the printed bonds, a copy 
of the proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, or of Chapman & Cutler, 
of Chicago, and will deliver the 
bends to the bank designated by 
the purchaser without cost to him. 
It is anticipated that delivery can 
be effected Dec. 1, 1945. Enclose 
a certified check for $2,000, pay- 
able to the District. 


Howard County-Caunty Junier 
College Dist. (P.O. Big 
Spring), Texas 
‘Bend Issue Authorized — On 
Sept. 8, the State Board of Educa- 
tion approved a petition request- 
ing the establishment of the above 
District to be financed by issuing 
bends amounting to $200,000. 


Lower Neches Valley Authority 
(P. O. Beaumont), Texas 
Bonds Publicly Offered — The 
following bonds amounting to $3,- 
000,000 are being offered for sale 
by a syndicate composed of the 
Lee Higginson Corp., Messrs. 
Paine, Webber, Jackson & Curtis, 
Barcus, Kindred & Co., C..F. 
Childs & Co., all of Chicago, Ran- 
son-Davidson Co., of San Antonio, 
Milwaukee Co., of Milwaukee, 
Russ & Co., of San Antonio, Chas. 
B. White & Co., of Houston, Wal- 
ter, Woody & Heimerdinger, of 
Cincinnati, J. Wylie Harris & 
Co., of Houston, Louis B. Henry 
Investments, of Dallas, Walker, 
Austin & Waggener, of Dallas, 
Mosle & Moreland, of Galveston, 
and Smallwood & Co., of Fort 


Worth: 

$500,000 234% Water Revenue 
bonds. Due Jan. 15, as fol- 
lows: $85,000 in 1947, $90,- 


000 in 1948, $105,000 in 1949, 
and $110,000 in 1950 and 1951. 

2,000,000 21424% Water Revenue 
bonds. Due Jan. 15, as fol- 
lows: $115,000 in 1952 and 
1953, $120,000 in 1954. $125,- 
000 in 1955 and 1956, $130,- 
000 in 1957 and 1958, $135,- 
000 in 1959, $140,000 in 1960 
and 1961, $145,000 in 1962, . 
$150,000 in 1963 to 1965, and 
$130,000 in 1936. 

300,000 2%% Water Revenue 
bonds. Due $150,000 Jan. 15, 
1967 and 1968. 

200,000 2% # Water Revenue 
bonds. Due Jan. 15, 1969. 


Dated Nov. 15, 1945. Denom- 
ination $1,000. Principal and in- 
terest payable at the Chase Na- 
tional Bank, New York, or at the 
First National Bank, Beaumont. 
All of the bonds maturing Jan. 
15, 1951 to 1966, are redeemable 
on 30 days’ notice in whole or in 
part in inverse order of maturity 
on any interest date on and after 
Jan. 15, 1950, at 104%, of par and 
accrued interest; the call premi- 
um decreasing 1% of 1%, for each 
succeeding year; bonds maturing 
Jan. 15, 1967 to 1969, are redeem- 
able on 30 days’ notice and in in- 
verse order of maturity on any 
interest date at par and accrued 
interest. These bonds are part of 
a total authorized issue of $10,- 
000,000. Legality approved by 
McCall, Parkhurst & Crowe, of 
jp a, and Masslich & Mitchell, 
of New York. 
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McAllen, Texas} 

Bonds Refunded—The city has 
refunded $969,000 of its $1,180,- 
000 outstanding indebtedness on a 
new 412% interest basis, as 
against 6% interest borne by the 
old bonds. 


San Antonio, Texas 


Bonds Voted and Rejected—The 
following bonds amounting to 
$5,700,000 were favorably voted at 
the election held on Sept. 25: 


$2,000,000 Streets and _ Bridges 
bonds. 

1,750,000 Inter-Regional High- 
way bonds. 


1,500,000 Airport Administration 
building bonds. 
300,000 Garbage Disposal bonds. 
150,000 Fire Stations bonds. 
At the same time the following 
bonds amounting to $1,560,000 
failed to carry: 
$25,000 Street Markers bonds. 
150,000 Library Addition bonds. 
85,000 Witte Museum Addition 
bonds. 
80,000 World War II Memorial 
bonds. 
75,000 Aquarium bonds. 
200,000 River Improvement bonds. 
115,000 West Side Park bonds. 
100,000 South Side Park bonds. 
40,000 Park Caretaker House and 
Rest-room bonds. 
100,000 Park for Colored bonds. 
10,000 Los Angeles Heights Park 
bonds. 
65,000 Riverside Park bonds. 
85,000 Traffic Signals bonds. 
30,000 Police Radio bonds. 
300,000 Fire Alarm bonds. 
75,000 Fire Alarm Building 
bonds. 

25,000 Police Repair Shop bonds. 
Stonewall County Road Dist. No. 7 
(P. O. Aspermont), Texas 

Bonds Voted—An issue of $6,-|, 
000 242% road construction bonds 
was favorably voted at the elec- 
tion held on Sept. 22. Dated 
about Nov. 1, 1945. These bonds 
are due in 1 to 12 years. 

Sulphur Springs, Texas 

Bonds Voted— The following 
bonds amounting to $125,000 were 
favorably voted at the election 
held on Sept. 11: 


$50,000 swimming pool construc- 
tion revenue bonds. 

50,000 street paving bonds. 

25,000 street repairing bonds. 


Tom Green County Junior College 
Dist. (P. O. San Angelo), 
Texas 


Bond Sale—An issue of $400,- 
000 school bonds was purchased 
recently by a syndicate composed 
of Crummer & Co., of Dallas, Mc- 
Clung & Knickerbocker, of Hous- 
ton, James, Stayart & Davis, and 
the Dallas Union Trust Co., both 
of Dallas. These bonds due from 
May 1, 1946 to 1969, are 24s, and 
those maturing from 1970 to 1977, 
bear 2%% interest. 


UNITED STATES 


United States 

Local Housing Authorities Of- 
fering $58,259,000 Notes—Twenty- 
eight Local Housing Authorities 
are calling for sealed bids on Oct. 
9 and Oct. 30, for the purchase of 
temporary notes amounting to 
$58,259,000. Dates, maturities and 
other details of all these note of- 
ferings are given as follows: 


Bid Opening Oct. 9, 1945 


(Notes dated Oct. 30, 1945 and 
as indicated) 


maturing 





Local Authority Amount Maturity 
Allentown, Pa.______ $509,000 11- 5-46 
Beaver County, Pa._ 2,197,000 11- 5-46 
Boston, Mass._.____ 9,201,000 8- 6-46 
Boston, Mass.______ 2,350,000 11- 5-46 
Champaign Co., Il._ 392,000 11- 5-46 
Clallam Co., Wash. 171,000 11- 5-46 
Columbus, Ga.______ 1,664,000 11- 5-46 
Galveston, Tex.____ 1,763,000 11- 5-46 
Glendale, Ariz._____ 203,000 11-26-46 
Hamtramck, Mich.__ 1,362,000 5- 7-46 
Long Branch, N. J.__ 454,000 11- 5-46 
Mesa, Ariz._________ 235,000 5- 7-46 
Orlando, Fla._______ 370,000 8- 6-46 
Rock Island ie m._ 401,000 11-26-46 
Washington, D. C.__ 6,190,000 11- 5-46 

$27,452,000 


Bid Opening Oct. 30, 1945 





Public participation in the tem- 
porary financing of the USHA 
program which is now being ad- 
ministered by the Federal Public 
Housing Authority with all the 
powers, duties and functions for- 
merly exercised by the USHA, was 
initiated about five years ago, 
with the first sale of local author- 
ities notes. In all, $2,033,216,000 
of these notes have been placed 
through public competitive sale. 
On the last' group of notes sold 
July 31, 1945, the approximate 
average interest cost was .44%. Of 
this total amount of temporary 
loan notes sold, about $1,805,677,- 
000 have been retired and there 
are now outstanding approximate- 
ly $227,539,000. With part of the 
funds thus obtained, each Local 
Housing Authority will retire its 
maturing Temporary Loan Notes, 
if any, and will repay to the 
FPHA all moneys already ad- 
vanced to it with accrued interest. 
With the remainder, it will meet 
the cost of construction of its 
FPHA-aided projects. 


VIRGINIA 


Danville, Va. 


é ond Offering — Randolph L. 
Hall, City Auditor, will receive 
sealed bids until noon on Oct. 15 
for the purchase of $250,000 is- 
sue of 1945, water improvement 
coupon bonds, not exceeding 4% 
interest. Dated Oct. 15, 1945. De- 
nominations $10,000, $5,000 or $1,- 
000 as the purchaser may elect. 
Due $10,000 Oct. 15, 1946 to 1970. 
Bidders to name the rate of inter- 
est. Each rate must be a multiple 
of one-twentieth of 1%. No pro- 
posal for less than all the bonds 
and no proposal offering to pay 
less than $250,000 and accrued in- 
terest will be considered. Each 
proposal may name one rate for 
part of the bonds and another rate 
for the balance but no proposal 
may name more than two rates 
and each bidder must specify in 
his proposal the amount of bonds 
of each rate. If two rates are 
named, each such rate must be for 
bonds of consecutive maturities. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the City, such cost to be deter- 
mined by deducting the total 
amount of premium bid from the 
aggregate amount of interest for 
all of the bonds until their re- 
spective maturities. The bonds are 
general obligations of the City is- 
sued pursuant to the Constitution 
and statutes of the State, includ- 
ing among others, the City Char- 
ter, and pursuant to ordinances 
duly adopted by the City Council. 
The bonds will be ready for de- 
livery on or about Oct. 30, 1945, 
and will be delivered in any City 
designated by the purchaser, to- 
gether with the approving opin- 
ion of Reed, Hoyt & Washburn, of 
New York. Enclose a certified 
check for $5,000, payable to the 
City. Principal and interest pay- 
able at the City Treasurer’s office. 


~ Richmond, Va. 


To Consider Bond Issue —J. 
Maurice Miller, City Comptroller, 
has announced that a proposed is- 
sue of bonds amounting to $2,840,- 
000 will come up for approval on 
Oct. 9. 


WASHINGTON 


Clallam County Public Utility Dist. 
(P. O. Port Angeles), Wash. 





Bond Sale Details—The $700,- 
bonds 


refunding 


000 revenue 


(Notes dated Nov. 20, 1945 and maturing 
as indicated) 

Local Authority Amount Maturity 
Anaconda, Mont.____ $397,000 11-26-46 
Chester, Pa._._._.-_ 5,107,000 11-26-46 
Corpus Christi, Tex._ 850,000 11-26-46 
Darlington Co., 8. C. 198,000 11-26-46 
Detroit, Mich______ 12,130,000 11-26-46 
Fayette County, Pa.. 2,036,000 11-26-46 
Fort Wayne, Ind.__ 312,000 11-26-46 
Kern County, Cal.__ 427,000 11-26-46 
Madison County, Ill. 562,000 11-26-46 
Memphis, Tenn.-_--__ 1,427,000 11-26-46 } 
Meridian, . Miss.____ 345,000 8- 6-46 |: 
Newport News, Va.__ 1,683,000 11-26-46) 
Oakland, Cal.__- 3,890,000 11-26-46 
Paterson, N. J._---- 1,443,000 8-27-46 

$30,807,000 


awarded last June to a syndicate 
headed by John Nuveen & Co. 
of Chicago, for $242,000 as 2\%s, 
$258,000 as 24s, and $200,000 as 
2.40s—v. 162, p. 2716—were sold 
at a price of 98.50, a net interest 
cost of 2.421%. Dated May 15, 
1945. Interest M-N. 


Cowlitz County, Kelso Sch. Dist. 
(P. O. Kelso), Wash. 

Bond Election—An issue of 
$120,000 construction bonds will 
be submitted to the voters at the 
election to be held on Nov. 3. 


San Juan County, Friday Harbor 
Sch. Dist. (P. O. Friday 
Harbor), Wash. 

Bond Election Held—An issue 
of $40,000 construction bonds was 
submitted to the voters at an 

election held on Sept. 29. 


Vancouver, Wash. 
Bond Election — An issue of 
$800,000 sewer system bonds wili 
be submitted to the voters as part 
‘of the entire system to cost $1,- 
500,000, at the November election. 


WEST VIRGINIA 


Follansbee, W. Va. 


Considers Refunding Issue—The 
City is considering issuing refund- 
ing bonds amounting to $45,000. 


Madison, Wis. 

To Test Bond Validity—On 
Sept. 14 a mandamus action in 
Circuit Court was recommended 
to the Common Council as a 
means of testing the legality of a 
$2,000,000 water works refunding 
bond issue. The “friendly suit” 
was made possible by the re- 
fusal of City Clerk A. W. Bareis to 
sign the bonds and advertise the 
issue for sale. Bond attorneys are 
reported to have indicated they 
would not approve the issue until 
a court ruling on its status is ren- 


dered. 
CANADA 


Canada (P. O. Ottawa), Canada 


Bills Sold—aAn issue of treasury 
bills amounting to $75,000,000 was 
sold on Sept. 27, at an average 
yield of 0.362%. Dated Sept. 28, 
1945. These bills are due on Dec. 
28, 1945. 


ALBERTA 


Alberta (Province of ) 


Syndicate to Underwrite Bond 
Issue—A syndicate composed of 
the First Boston Corp., Harriman 
Ripley & Co., Inc., Smith, Barney 
& Co., Halsey, Stuart & Co., Inc., 
Wood, Gundy & Co., Inc., Domin- 
ion Securities Corp., A. E. Ames 
& Co., Inc., McLeod, Young, Weir 
& Co., and Otis & Co., is sched- 
uled to underwrite a new issue 
of $26,093,000 refunding bonds of 
the Province. A registration state- 
ment covering the issue was filed 
with the Securities and Exchange 
Commission on Oct. 2, The bonds 
will be issued in connection with 
the Province’s debt reorganization 
program, which is expected to be 
made effective shortly. They will 
bear interest at 234% in 1951 and 
1952; 3% from 1953 to 1955 incl., 
and 3%% thereafter to final ma- 
turity date of 1960. 


SASKATCHEWAN 


Saskatchewan (Province of ) 


Additional Information — The 
Deputy Provincial Treasurer now 
reports that the $2,500,000 342% 
refunding debentures sold to a 
syndicate headed by the Dominion 
Securities Corp. of Toronto, as 
noted here—v. 162, p. 1448—were 
awarded as follows: 


$1,500,000 refunding debentures at 
a price of 99.00, a basis of 


about 3.71%. Due $150,000 
from Sept. 1, 1946 to 1955 
inclusive. 


1,000,000 refunding. debentures at 





par. Due on Sept. 1, 1956. 


1944 preduction of 284,426,000 
bushels but 1.5% above the 1934- 
43 average of 273,481,000 bushels. 
The 1945 harvested’ acreage is 
down about 14% from that of 1944. 
The indicated yield per acre is 
26.2 bushels compared with 25.4 
bushels a month ago, 23.0 bushels 
last year, and the 10-year average 
of 22.3 bushels. This is the largest 
yield since 1915. 

Yields were maintained or im- 
proved in nearly all States during 
the past month and are up to 
average or better with few excep- 
tions. Prospects are unusually 
good in the large barley acreage 
area of the North Central States 
where the season has been favor- 
able for this crop and 

returns are larger than expected. 
The yield per acre in California is 
about average. Excepting too 
much rain mainiy in a few Atlan- 
tic Coast States harvest has pro- 
gressed rapidly under favorable 
conditions. Threshing is well ad- 
vanced in the Northern States and 
largely completed elsewhere. 


Buckwheat 


Prospects for the buckwheat 
crop continue gocd. Production is 
forecast at 7,862,000 bushels, 10% 
above average but about 14% be- 
low last year’s big crop of 9,- 
166,000 bushels. The indicated 
yield of 17.7 bushels per acre com- 
pares with 17.8 bushels last year 
and 16.9 bushels, the 10-year 
average.” 


Yields above average are ex- 
pected in all major producing 
States. In New York, early sown 
fields are filling well and should 
make good yields. Late fields are 
somewhat short and will need 
additional rain for full develop- 
ment. Low temperatures during 
the last week of August injured 
some low-lying acreage in Penn- 
sylvania, but damage was not ex- 
tensive. . Although the crop made 
rather slow progress during Aug- 
ust a large portion of the acreage 
still promises good yields. In West 
Virginia, planting was late and an 
early frost would cause damage, 
but growing conditions have been 
favorable. With normal weather 
above average yields can be ex- 
pected. Weather in the North 
Central States was favorable dur- 
ing August and progress of the 
crop has been satisfactory—fields 
are generally clean with good 
stands. 


Potatoes 


The Nation’s y;otato crop con- 
tinued to improve during August 
and Sept. 1 conditions indicate a 
crop of 432,895,000 bushels. This 
prospective crop is more than 12 
million bushels larger than the 
crop indicated on Aug. 1 with 
most of the improvement occur- 
ring in the 18 surplus late States. 
Prospective production is 14% 
above the 1944 crop of 379,436,000 
bushels and exceeds the 10-year 
(1934-43) average of 375,091,000 
by 15%. Only in 1943, when 464,- 
999,000 bushels were produced, 
has production been above the 
crop now in prospect. The cool 
summer, with plenty of moisture 
throughout practically all of the 
country, has been very favorable 
for potatoes. The Sept. 1 prospec- 
tive yield per acre is 152.1 bushels 
compared with the 147.7 bushels 
indicated on Aug. 1 and the pre- 
vious record-high yield of 139.6 
bushels in 1943. 


A prospective crop of 301,960,- 
000 bushels is shown for the 18 
surplus late States, compared with 
291,641,000 bushels a month ago. 
In 1943, the year of the record 
high potato crop, production in 
these 18 States amounted to 328,- 
581,000 bushels. 


In the 3 eastern surplus late 
potato States, an improvement 
during August of about 2 million 
bushels is reported with only up- 
state New York showing reduced 
prospects. In Aroostook County, 
Maine, dry weather during the 
first three weeks in August 
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Sept. 1 the moisture u 
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Harvest of early etir 
completed on Long 
Green Mountains are nov 
dug. In up-state New Yo 
pects are irregular, 
potatoes where eff 
programs have been ¢ 
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ust in each of the 5 central 
plus late States. The supply 6 
moisture has been ample durin 
practically all of the grawing sea 
son. In North Dakota, Giexion Wa has 
already started in some early 
fields around Grand Forks. 
Of the 10 western late s 
only in Washington—where 
weather has hurt late potatoes’ 
dry land—is the ve 
below the Aug. 1 wag 
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yoming, Colorado, 
Oregon during the 
In Nebraska, the poses He ‘ 
extremely favorable and. p 
are excellent. During — 
prospects improved in°*’ 
Luis Valley of Colorado, 9 Ore- 
gon, the early crop in Matheir 
County yielded unusually well. 
The crops in the Klamath and 
Crook - Deschutes areas made 
noticeable improvement in Ai 
ust. In Idaho, the crop made 
progress during August. 
weather has tended to dry the 
quickly but irrigation water h 
been adequate. In this group of 
States there is greater frost haz- 
ard than usual with much tate 
planted acreage. ¥ 

Production indicated -on 
1 for the 12 other late States ss 
ceeds the Aug. ] indication te b 
For the 5 New England Lenten 
prospective production declined 
during August because_ of 
dry weather in the Connecticut 
Valley. Each of the 5 central 
2 southwesterfi late Statés ‘no 
have larger crops in prospect than 
were forecast a month ago. . 

The crop in the intermediate 
and early States was Fig gf 
made by Aug. 1 and Sept. 1 
estimates for these States show 
little change from the Aug. 1 
forecast. Prospective production 
in the 7 intermediate States is 
placed at 32,991,000 bushels com- 
pared with the short 1944 crop of 
22,747,000 bushels and the 10-year 
(1934-43) average; of 32,168,000 
bushels. Estimated production for 
the 11 early States and the early 
crop in California is 64,000,000 
bushels. Average production ‘in 
these States is 46,686,000 bushels 
and the 1944 crop was 57, fae 


Internal Auditors 
To Gonvene 


The Institute of Internal 
Auditors will hold its Fifth An- 
nual Meeting at the Hotel Roose- 
velt on Monday, Oct. 8, it was 
announced by Alan Lauckner, 
Assistant Vice-President of Cen- 
tral Hanover Bank and Trust 
Company, who is president of the 
Institute. The Institute is a na- 
tional organization of executives 
in the industrial, banking, insur- 
ance, public utility, and ‘public 
accounting fields. 

The meeting will open with a 
chapter luncheon at the Hotel 
Roosevelt at 12:00 noon, Charles 
. Hill, Wegeny bs he Seeeee 

as Light an oke m : 

"of the 













Chicago, Ill., Chairman, ’ 
Chapter Activities Committee, 3 
will preside. a 


The Institute’s annual. 
meeting will be held at. = 
and will be followed ig 
nual dinner at 7:00 p.m. Ins 
Lee R. Pennington, Admin 
tive Assistant to John: d 
‘Hoover, Director of the Fe 





checked damage from late blight. 
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mre not over! 


VICTORY 
LOAN! 


There’s plenty of action ahead for 
fast-thinking industrial leaders in 
putting over the new Victory Loan! 
Your Victory drive is important be- 
cause: 


EVERY <WACTORY BOND HELPS TO . 


1 Bringzour boys back to the 
America for which they were 
willing to give their lives! 


Provide the finest of medical 


care for our wounded heroes! 


BOOST THE NEW F.D. ROOSEVELT 

MEMORIAL $200 BOND! 
Urge all your employees to buy 
this mew Franklin Delano Roosevelt 
Memorial $200 Bond through your 
Payroll Savings Plan! At all times 
better than ready cash, Victory 
Bonds are industry’s ‘Thanks’ to 
our returning heroes! 


START YOUR VICTORY DRIVE 
TODAY! 

Every Victory Bond aids in assur- 

ing peacetime prosperity for our 

veterans, our nation, your employ- 

ees—and your own industry! 


The Treasury Department acknowledges. with appreciation the publication of this message by 
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